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MORTRAGE

TMIS MORTGAGE IS DATED MBRCH 22, 1996, between Timoihy J. Saunders, Cindy Marle Saunders and
F/N/A Cindy Marie Krobn, his wife, as ioint tenants, whose ucdress is 214 Compton Lane, Schaumburg, L
60194 (referred to below as "Grantor"); and River Forest Stae Rznk and Trust Company, whose address is

7727 W. Lake Street, Rivar Forast, iL 60305 (referred 1o below as “l.ender”),

GRANT OF MORTGAGE, For valuable consideration, Grantor morigagze.warrants, and conveys to Lender all
of Grantor's right, title, and interest in and o the following described reat-property, together with ait existing or
subsequently arected or affived Dbuildings, improvements and fixtures: al easements, rights of way, and
appurterances; all water, water rights, watercourses and oitch rights (including ‘siock in utilities with ditch or
irrigation rights); and ali other rights, rayaities, and profits relating 1o the real propeny, ncluding without limitation
all minerals, oil, gas. geothermal and similar matters, focated in Coek County, State 2t lilinois {the "Real
Property')y:

LOT 212 IN STRATHMORE SCHAUMBURG UNIT 4, BEING A SUBDIVISION (OF PART OF THE

NORTHWEST /4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 16, EAST GF THE THIRD

FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 25, 1969 AS

DOCUMENT 20822190 IN COOK CTOUNTY, ILLINOIS.
The Real Proparly or its address is commonly known as 214 Compton Lene, Schaumburg, It 60194, The
Real Property tax identification number is §7-20-110--003-0000.
Grantor presently assigns to Lender all of Graator’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender & Uniform Commercial Code secwrity interest in
the Perspnal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to doliar amounts shall mean amounts in lawlul meney of the United States ol America,

Borrower. The word "Borrower” means each and every person or entity signing the Nete, including without
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Lmitation Timothy J. Saunders and Cindy Marie Saunders,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
22 1996 between Lemder and Borrower with a credit limit of $14,000.00 tagether with ail rengwals of,
extensions of, maditications of. refinancings of, consolidations of, and substitutions for ihe Credit Agreement.
The maturity date of this Morigage is March 22, 2003. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.260% per annum  The interest rate fo be
applied to the outstanding account balance shall be at a rate 5.500 percentage points above the index, subject
however 1o the foliowing maximum rate. Under no circumstances shall the interest raie be more than the

lesser of 25.000% per annum or the maximum rate ailowed by applicatle law.

Existing Indebtedness. The werds "Exiating Indebtedness” mean the indebtedness described below in the
Existing Indetstedness section of this Morgage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, including
without limitation.a% frantors named above. The Grantor is the mortgagor under this Mortgage, Any Grantor
Aho signs this Merigaoe, but does not sign the Credit Agreement, is signing this Mortgage only 10 gramt and
copvey that Grantor's mnierast in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Fropsty to Lender and is not personally liable under the Credit Agreemant excepl as

gtherwise provided by contriit or faw.
Guarantor. Tne wovd "Guarantor®‘means and includes without limitation each and all of the guarantors,
suraties and accemmodation parties in vonnection with the indebtedness.

improvements. The word "improveneits” means and includes without limitatior all exigting and fulure
improvements, buildings, struclures, mocie) homes affixed on the Real Propertv, facilities, additions,
replacements and other canstruction on the Heci-Property.

indebtedness. Tha word indebtedness” means a4 principal and interest payable under the Credit Agreement
and any amounts exgended or advanced by Lendar 1o (ischarge obligations of (Grantor or expenses incurred
hy Lender o enforce obkigations of Grantor under this 2grtgage, together with interast on such amounts as
provided in this Morigage. in addition 10 the Credit Agirement, the word "Incebtedness” includes all
obligaiions, debts and liabilities, plus interest thereon, of Borrowar to Lender, or any one or more of them, as | |
well as all claims by Lender against Borrower, or any one or wwre gl.them, whether now axisting or hereafter =~
arising, whether related or unrelated to the purpose of the Credit Ayrecment, whether voluntary or otherwise, '
whether due or not due. absolute or contingent, liquidaied or unliauidater-and whether Berrower may be liable }‘..'
individually or jointly with others, whether obligated as guarantor or Otherwiee, and whether recovery upon k:‘s
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such Indebtedness may be or hereafter may become barred by any statute 7 'mitations, and whether such  :~» §
Indehtedness may be or hereafter miay become otherwise unenforceable. Specifically, without limitation, this ~  EN
My ‘

Mortgage secures a revelving line of cradit and shall secure not oniy the amuunt which Lender has
presently advanced to Borrowet under the Credit Agreement, but also any future_mircunis which Lender
may advance lo Borrower under the Credit Agreement within twenty (20) years trum the date of this
Mortgage to the same extent as it such future advance were made ag of ihe dale of thi: exrcution of this
Mortgage. The ravolving line of ciedit obligates Lender to make advances to Borrowes so long as
Borrower complies with all the terms of the Credit Agreement and Related Documents. Such aedvances _
may be made, repaid, and remade from time to time. subject to the limitation that the tolal cutstanding )
balance owing at any one time, not including tinance charges on such balance at o fixed or variable rate
or sum as provided in the Credit Agreement, any temporary overages, other charges, angd any amounts

expended or advanced as provided in this paragraph, shall not excecd the Credit Limit as provided in the

Credit Agreement. [t is the intention of Grantor and Lender that this Morigage secures the balance

outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided
above and eny intermediate balance. Al no time shall the principal amount of Indebtedness secured by
the Mortgzge, not inclucing sums advanced {o protect the security of the Mortgage, excecd $42,000.00.
Lender. The word "Lender” means River Forest State 8ank and Trust Company, its successors and assigns.
The Lender is the mertgagee under this Mongage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and lLender, and includes without
fimigation all assignments and secur :

ty interest provisions relating to the Personal Property and Rents,
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Personal Property. The words "Personal Propeny” maan ail eguipment, fistures, and other articies of
personal property now or hareafter owned Ly Grantor, and naw ar hereafter attached or affixed to the Real
Propeny; together with ali accessions, parts, and additions to, all replacements of, and all substitutions far, any
of such property; and together witn all proceecs (including without fimitation ail insurance proceeds and
refunds of premiums) from any saie or other dispasition of the Propeny.

Property. The word "Property” means callectively the Real Praperty and the Paraanal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described anove in the
"Grant of Mortgage” section.

Related Documents. The words "Selated Cocuments” mean and include without limitation afl promissory
notes, credit agreements, loan agreements, enviranmental agreements, guaranties, security agreements,
mongages, ceeds of trust, and all other instruments, agreements and documents, whether now or hereafter
pxisting, executad in connection with the Indebiednass.

Rents. The wors "Ments” means all present and future rents, revenyes, income, issugs, royatlies, profits, and
other benelits derived irom the Property.

THIS MORTGAGE, INCLUDING - THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, '3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGAGONS OF GRANTOR UNDER THIS MOARTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS /NTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE S¢al. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAGE (S C'WFEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor wawes al) vigh's-or defenses arising by reason of any "one action” or
"anfi-deiiciency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender (s Giverwise entitled 10 a cfaim for deficiency, befere or after
"ender's commeancament or completion of any forecicsie action, either judicially or by exercise of & power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramor warrants that: (a) this Mongage is executed at
Borrower's request and not at the request of Lender; (D) Gramor has the full power, righ, and authority 10, enter
into this Mongage and 1o hypothecate the Property; (c) the prowisions of this Mongage do not conflict with, or
result in a default under any agreement or other instrument binding wuon Grantor and do nof result in a vielation of
anF iaw. regulation, count decfee or order applicabie to Grantor, (d) Gra~itor has agtablished adequate means of
obtaining from Borrower on a continuing basis information about Boreews's financial condition; and () Lendes
has made no representation to Grantor about Borrower {including without timitation the creditworthiness of

Borrcwes.

PAYMENT AND PERFORMANCE. Excapt as ctherwise provided in_this Momjag'zﬂ“ Borrower shall pay o Lender

all Indebtedness secured by this M{thgdage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations unagey this Martgage. _

POSSESSION AND MAINTENANGE OF THE FROPERTY. Grantor and Borrower agrec dhat Grantor's possession

and use of the Property shall be governed by the foliowing pravisions:
Possession and Use. Uniil in defaul, Grantcr may remain in possession and contrce of and operate and
manage the Property and collect the Rents from the Fropeny.
Duty to Maintain. Grantor shall maintain the Property n tenantable condition and promptly perform all repairs,
replacemants. and maintenance necessary to preserve its value.
Hazardous Substances. The lerms "hazardous waste.” “hazardous substance,” "disposal,” “refeass,” and
“threatered refease,” s used in this MoriGage, shafl have the same meanings as sel forth i the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.SC.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
83-499 {"SARA™, the Hazardous Maierals Transporiation Act, 49 U.8.C. Section 1801, &t seq., ihe Resource
Conservation and Recovery Act. 42 U.5.C. Section 6901, et seq.. or othar applicable state or Federal iaws,
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall aiso inciude, without limitalion, petroleum and petroleum by~products or any fragtion thereof
and asbestos. Grartor represents and warrants to Lender that (&) During the period of Granlor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an;r hazardous waste Or substance oy any person on, under, about oF from the Property,
(b) Granlor has no knowledge of, or reason to believe that there has been, excepl as previousty disclosed 1o
ang acknewledged by Lender in writing. (i} any use, generation. manufacture, storage, treatinen!, gisposal,
retease, or threatened reiease of any hazardous waste OF substance on, under, about Jr from the Properti.by
any prioy owners or occupants of the Properf_r or [lé; any actual or threatened litigation or claims of any kind
by any person reiating 1o such matters; and (c) Excent as previously disclosed 1o and acknowledged by

Linder ir writing, (i) neither Grantor noi any tenant, contractor, agent or other authorized user of the Property
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shall use. generate, manulaciure, store, treat, dispose of, or reease any hazardous wasle or subslance o,
under. about or from the Property and (i) ady such activity shall be conducted in compliance with aif
applicable federal, state, and lucal laws, reguiations and prdinances. including without limiation those faws,
requlations, and ordinances described above. Granter authorizes Lender and #s agents 1o enler upon the
Property 1o make such inspections and tests, at Granlor's expense, as Lender may deem appropriate to
determine comgtiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nct be construed 1o create any responsibility or fiability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herain
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hergby [a) releases and waives any futura Claims against Lender for indemnity or
contribution in the eveat Srantor becomes liable for cleanup or other costs under any such laws, and  (b]
agrees 1o indemnify and hold harmless Lender against any and all claims, tosses, dabilities, damages
pinalties, and expenses which Lender may directly or indirectly sustain or suifer resulting from & breac of
this section of the Mortgage of as a consaguence of any use, generalion, manufacture, sterage, disposal,
relaase or threatened refease occurring prior 1o Grantor's ownership or interest in the Property, whether or not
e same was or should have been known to Granicr. The provisions of this section of the Mongage
ion 10 indemnify, shall survive the payment of the indebtedness and the satisfaction an

including the ua'iq'at ] { ) i _ .
reconveyance of the fien of this Mortgage and shall not be affected hy Lenaer's acquisition of any intergst in
the Property. whiatbar by foreclosure &7 otherwise.

Nuisance, Waste.” Gzantor shall not cause, conduct or permit any nuisance nor commil, permit, of suffer any
stripning of or waste ¢nof to the Property or anty porion of the Proparty. Without limiting the generality of the
foregoing, Grantor will rolcemove. of grant to aay other party the right to remove. any fimber, minerals
(including oif and gas). soil. gravel or ek products without the prior writlen consent of Lendar.

Removal of Impravements. Grantar shall not dernolish or remove any improvements from the Real Property
without the prior written censert o Lender. As a condition ta the removal of any Improvements, Lender mag
require Granior to make arrangements satisfactory to Lender to replace such fmprovemenis wit
impravements of at least equal value.

Lender's Right tc Extler. Lender and-its agents and representalives may enter upon the Rea) Property ai afl
reasonable fimes to attend to tender's iMterests and to inspect the Property {or purposes of Grantor's
compliance with the terms and conditions o’ th's Mogage.

Complisnice with Governmenlal Requiremenis. Grantor shall promgtly comply with all laws, ardinances, and
reguiatians, now or hereafter in effect, of all governriental authorties applicable to the use or occupancy of the
Praperty. Granlor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during ary proceeding. including appropriate appeais, st long as Grantor hag nolified Lender in wriling prior 1o
doing su and so Jong as, in Lender's sole opinien, Lunder's interests in the Property are nol jeopardized.
Lender may require Grantor to post adequate security Cr = surety tanid, reasonably satistactory to Lender, to
proteci Lender’'s interest. _

Duty to Protect. Grantor agrees neither 10 abandon nor ieave Jnattended the Propenty. Grantor shail do all
other acts, n addition {0 thase acis set lorth above in this segion, which from the character and use of the
Propenty are reasonably necessary to protect and preserve the Propearty

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deriaie immediately due and payabie all
sums secursd by this Mortgage upon the sale or transter, without the Lender's wrfor written consent, of ali o any
part of the Real Property. or any interest in the Real Property. A "sale or fransfa ™ means the conveyance of Real
Property of anv right, title or iaierest thersin; whether legal, beneficial or enuitable; whether voluntary o
involuntary, whether by outright safe, deed, Installment sale contract, {and contract, comwact for deed, leasehold
imerest with a lerm greater than three (3) years, igase-gption contract, or by sal@, assianrent, o transfer of any
benelicial inferest in or to any land trust holding title to the Real Property, or by any other mxhad of conveyvance
of Real Property interest, 1f any Grantor is a corporation, partrership or limited liabifity ceinpany, transfer also
includes any change in ownership of more than twenty-tive percent (25%) of the voting stack, partiership interests
or hmited liability campany interests. as the case may be. of Grantor  However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal law or by lHinos faw.
L‘AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are 2 parl of this
origage.
Psyment. Grantor shall pay when due (and in all events prior 10 definguency) all taxes, payroli taxes, special
taxes. assessments, water charges and sewer service charges levied agaisst or on account of the Praperty,
and shall pay when due all claims far work done on or for services rendered or material furnished ta the
Property, Granter shall maintair the Prope:t?f free of &l liens having priarity over or equal to the interest of
Lender undar this Modgage, excent for the fien of taxes and assessinernts ‘not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

t To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a goed

Righ

Paf_g‘l dispute over the obiigation to pay. s¢ iong as Lender’s interest in the Property is not jeopardized. !f a lien
arises or 15 filed as a resuit of nonpayment, Grantor shall within hiteen (15} days after the iien arises or, if a
fiea 1s fited. within fifteen (15} days aker Grantor has notice of the filing, secure the discharge of the fien, or if
requasted by Lender, deposit with Lender cash or a sufticient corporale surety bond or other security
satistactory 1o Lender in an amaunt sufficien! to discharge the lien C’p}us anglﬁ costs and attorneys’ fees or other
charges that could accrue as a result of a Joreclosure or sale under the lien. In any contest, Grantor shall
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R Gefend itself and Lender arid shalt satisfy any adverse judgment bafore enforcement against the Property.
) Grantor shall name Lender as an additional obiigee under any surety bord furnished in the contest

by proceedings.

:l' Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
’ taxss or assessments and shall authorize the aporopriate governmentat official 1o defiver to Lender gt any bme

", a writen statement of the taxes and assessmants against the Praperty.

r_. Notice of Construction. Grantor shall notity Lender at (2ast fitteen (15; days before any work is commenced,

any services are furnished, or any rnaterials are supﬁned fo the Property, if any mechanic's lien, materiatmen’'s
lier, or other fien could be asserted o account of the work, services, Of materiais, Grantar will iipon request
of Lender furmsh 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such irmpravements.
PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenancr’ of insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements.on the Real Propeny in an amount sufficient 1p avoid application of any coinsurance clause, and
with a standard mertgagee clause in favor of Lender, Policies shall be writien By such insurance companies
and in such form 75 may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverace from each-ipsurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum ol ten {10} days’ prioe written notice to Lender and not tontaining any disclaimer ot the insurer's
Jiability for failure to give’ such notice. Each insurance policy also shall include an endorsement providing that
coserage in favor of Lencer will nat be impaired i any way by any act, omission or default of Grantor ¢r any
ather person.  Should the-~ea Property at any lime become locied in an area designated by the Director of
the Federal Emergency Managemant Agency as a special flood hazaird area, Grantor agrees 1o obtain and
maintain Federal Flocd Insurarice, to the estent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan anrlus the full unpaid principal batance af the Joan, or the maximum limit of
coverage that i¢ avaitable, whichever is less.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage Lo the Property. Lender
may make prool of loss ! Grantor fails 10 rlo-so within fifteen [15 days of the casuaity. Whether or no!
Lender's security Js impaired, Lender may, at its election, apply theé proceeds lo the reduction of the
Ingenbtedness, payment of any lien affecting .he Praperty. or the rostoraton and repair of the Praperty. If
Lender elects o aoply the procesds to restoraticr ard repair, Grantor shall repair or replace the dame or
destroyed Improvements in a manner satisfactory-to-!ender. Lender shall, upon satistactory proo! of such
expenditure, pay or reimburse Giantor from the proceeds for the reasonable cost of repair or restaration it
Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 183 days after their
receipt and which Lender has not committed to the repair'cr restaration of the Propety shall be used first 10
pay any amount owing 0 Lender under jhis Mortgagge, ther tu prepay accrued interest, and the remainder, if
any, shall be appliad 10 the principal balance of the Indablerness. it Lendar ficids any proceeds after
payment in full of the Indebtednass, such proceeds shall be sad to. Granter.

Unexpired insurance at Sale. Any unexpired irsurance shall inurg to the henefit of, and pass 1o, the
ourchaser of the Property cuvered by this Morigage at an; trusize’s gale or other sale held under the
provisions of this Mortgage, or a1 any foreclosure sale of such Property

Comgliance with Exiatinp indebtadness, During the period in which ‘ar «Existing Indebtedness described
below is in effect, comﬁlanca with the insurance growvisions contained s tha inslrument evidenting such
Existing {ndebtedness shall constitute compliance with the ingurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication oi msurance rgquirement. i
anv proceeds from ihe insurance become payable on igss, the provistonsg in 1)is ‘,Anrtgage for division of
rocceds shal! apply only to thal portion of the proceeds not payable to the nsider of the Existing
ndebtedness.
EXPENDITURES BY LENDER. i Grantor fails to comply with any pravision of this Mojtoass, includu:jg any
abligation to maintain Existing Indebtedness in good standing as reguired below, or if ar&y acticrior proceecing 18
comraenced that would materiailly affect Lender's interests in the Property, Lender on Grantor's benaif may, out
shall not be reguired 1o, taka any action that Lender deems appropridle. Any amount that Lender oxpends in so
doing will bear interest at the rate provided Yor in the Credit Agreement from the date incurred or paid by Lender (o
tre date of repayment by Grantar. Al such expenses, at Lender’s option, will a? be payable on demand, (b} be
added to the balance of the credil line ang bc apportioned among and be payable with any instaliment payments
to become due during either ()} the tesm of any applicable insurance poticy or” (i) the remaining term of the Credit
Agreement, or () be treated as a balloon paymeni which wili be due and payabie at the Credit Agresment's
maturity. Th:s’Mr ngage aiso will secure payment of these amounts, The righis provided for in this paragraph
shall be in additicn 10 any other rights or any remedies 10 which Lender may be entitied on account of the defauit.
Any such action bx‘ Lerder shall not be construed as curing the default so as to bar Lender from any remedy that
|

it otherwise would have had.
gAHHANTY; DEFENSE OF TITLE, The folowing provisions relating to ownership of the Property are a pan of this
ortgage.
Tdle. Grantor warrants that: (@ Grantor holds good and marketable title of record to the Property in fee
simpie, frae and clear af all liens and encumbrances other than those set forth in the Reat Propenty description
or in the Existing Indebtedness section below or in any lfitle insurance policy, title report, or final litle opinion

issued in favor of, and accepted by. Lender in copnecticn with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o execule and deliver this Morigage 1o Lender,
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Defense of Title, Subject io the exception in the para
the title to the Property against the lawlu! claims of all persons. _
commenced that questions Grantor's title or the interes! of Lender under th's Mortgage, Grantor shall defend
the action at Grantar's expense. Grantar may be the nominal parly in such proceeding, but Lender shall be
1o he represenied n ne proceeding by counsel of Lender's own

entitled to participate in the proceeding and ' 2ed
choice, and Grantor will deliver, or cause to be dekivered, to Lender such instruments as Lender may request

from: time 10 Yime 10 permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

{ndebtedness”; are & part of this Morigage,
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing fien.  Grantor expressly covenan!s and agrees to pay, of see 10 the payment of the Existing
Indshtedness and to prevent any default on such indehtedness, any default under the instruments evidencing
sJch indebtesness or any default under any security docurnents for such indebtedness.

No Modificaticn:. Grantor shall not enter into any agréement with the noider of any mortgage, deed of trust, o
other security agreament which has priority over this Mortgage by which that agreement is medified, amended,
extanded. or reneved without the prior written consent of Cender. Grantar shall neiher reques! nor accept

any future advances vader any such security agraement without the prior written consent of Lender.

CONDEMNATION. The fcilowng provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicaiion of Net Proceeds. If all o1 any part of the Property is condemned by eminent domain proceedings
of by any proceeding or pu'ciiase in lieu of condemnaticn, Lender may at its efection require that ait or any
\ortion of the nat proceeds of the award be appited to the indebledness or the repair or restoration of ihe
roperty. The net proceads ofab= award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred hy Lender in connaction with the condamnation.
ation is fited, Gramtor shali promptly notity Lender in writing, and

Proceedings. If any proceeding in condemn _ !
. may be necessary to defend the action and obtain the award.

Grantor shall promptly take such steps as _ . ‘
Grantor may e the nominal paty in such nroceeding, bul Lender shall be entitied 1o participate in e
proceeding and to be represented n the piaresding by counsel of its own choice, and Grantor will deliver o

cause to be delivered to Lender such instrumains as may be reguested by it from tire to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a pat i tnis Mortgage.

Current Taxes, Fees and Charges. Upen recwest by Lender, Grantor shall execure such documents in
addition to this Mortaaga and take whalever oiher action is taquested by Lender to perfect and continue
{ender's lien on the Heal Property. Grantar shall reimburse LenJder for aif taxes, as described below, together

with all expenses incurred in recoraing, perfecting of continuing-inis Mortgage, Including without limitaticn all
taxes, fees. documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The ‘oliowing shall constitute taxes to which tivs section applies: (8) @ specific tax upon this type of
Mort age or upon ail or any pari of the Indebledness secured by this Moitoage; (b) a specific tax on Bosrower
which Borrower is authoriced or required to deduct 'om payments &n the-fnuaktedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lesder or the holder ot the Credit
Agreement; and (c) a specific tax on ali or any portion of the Indebtednsess or 2n payments of principal and

inferest made by Borrower., ..
Subsequent Taxes. |f any tax to which tnis sectior_applies is enacted subsejuent 1o the date of this
Morigage, this event shali nave the same etfect as an Evert of Default (as defined halew), and Lender may
exercise any or all of its available remedies for an Event of Default as provided belov” viiless Grantor either
£aJ pays the tax before it becomes delinquent, or {b) contests the tax as provided abave in the Taxes and

iens section and deposits with Lender cash or a sufficien: corporate surety bond or other tecurity satisfactory

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortgage.
Security Agireement. This instrument shall copstitute a secunty agreemnent to the extent any of the Praperty
constitutes lixtures or other parsonal property, and Lender shall have alt of the rights of & secured party under
the Uniform Cammercial Code as amended from time to time.
Security Interest, Upon reguest Dy Lerder, Grantor shall execute financing staiements and take whatever
othz- action is requested by Lender to perfect and confinue Lender's security imterest in the Rente and
Personal Property. In addition to recording this Mongage in the real property records, Lendgr may, at ahy
rantor, file executed counterparts, copies or reproductions of this

time and withou! further authorization frem . _ ( .
Morigage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in pertecting or
continuing this securty interesl. Upon default, Grantor shall assemble the Personal F’ropert_}(hm a mannher and

at a place reasonably conveniert 10 Grantar ang Lender and make it available to Lender wi
atter receipt of writtén demand from Lender.

Addresses. The mailing addresses of Grantor (detitor) and Lender (secured party), from which infermation
cancerning the security interest granted by this Mortgage may be gbtained (each as required by the Uniform

LA

e

ﬂranh above, Grantor warrants and will forever defend
in the event any action or proceeding 18

U
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Coinmercial Code), are as stated or the first page of this Morlgage.

in three (3) days
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w FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwing provisions relaling to further assurances and
L atornay-in-fact are a part of this Mortgage.
Further Assurantes. At any time, and from time to time, upcn request of Lender, Grantor wiil make, execule

and deliver, or will cause to be made. executed or delivered. to Lender or ta Lender's designee, and when
requested by Lender, cause to be filed, recorded, refifed, or rarecorded, as the case may be, al such times
and in such ofices and places as Lerder may deem apprapriate, any and all such mortgages, deeds of trust,
reements, financing slatements, contiauation statements, instruments of further

security deeds, security a2 ! : .
other documents as may, in the sole opinfort of Lender, be necessary or desirable

assurance, cerificates, an i .
in order 10 effectuaie, complete, perfect, continue, or praserve ({a) the obligations of Grantor anc Borowsr

under tne Credit Agreemeni, this Morigage, and the Related Documenis, and () the liens and securily
imterests created by tnis Mortgage on the Froperty, whether now owned or hereafier acquired by Grantor.
Unless prohibited by law or agfeed to the contrary by Lender in writing, Grantor shall reimburse Lender for alfl
costs and expensas incurred In connection with the malters veferred to in this paragraph.

Angrne?(-in-r-‘acl. i Grartor fails (o do any of the things referred ta in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such putposes, Grantor hereby
irrevocably snpoints Lender as Gramor's attarney-in-fact for the purpose of making, executing, delivering,
fiing. recording ~and doing ali other things as may be necessary or desiratie, in Lender's sole opinion, 10
accomplish the mavers referred to in the preceding paragraph,

FULL PERFORMANCE if Barrawer pays all the indebiedness when due, terminates the creddt fine account, and
otherwise per‘arms ah ‘he-obligations imposerd upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor & sunable eatisfaction of this Mortgage and suitable staiements of termination of any financin
staternent on fie evidencing Lerer's security interest in tne Renis and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any reasonabie termination fee as detsrrined by Lender from time to time. = if,
however, payment is made by Gorrower, whether votuntarily or otherwise, or by guaranios ar by any third party, on
the indebtedness and therealter Lenider is forced to remit the amount of that payrnent (a} to 6orgower s frustee in
bankrupicy or o ang similar J:aersnn urder any federal or siate bankruptcy law or faw lor the relief of debters, (b)
hy reason of any judgment, decres or ord=r of any coun or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reasor of any settlement or comprise af any ciaim made by Lender with any

cidimant (inciuding without imitation Borrower), the Indebtedness shall be condidared unpaid for the purpose of
enforcement of this Mortgage and this Mortgays shall continue 1o be effective or shall be reinstated, as the case _
may be, nowithstanding any cancellabon of ihis origage or of any note or other instrument or agreement -
evidencing the Indebtedness and the Property will continue to secure the amoun répaid or recoverad to the same i
extent as it that amount never had been originally raceived by Lender, and Grantor shalt be bound by any

judgment, decree, order. sefiament Or campromise refeting 1e {ne ndebtedness or 1o this fortgage.

DEFAULT. Each of the following, at the option of Lender. slialt constitute an event of default {"Event of Default”)

under this Mo_rt?age: {3} Grantgr commits fraud or makes a material misrepregantation at any {ime in connection

with the credit ine account.  This can include, for example; 2 iaise statement aboul Grantor's income, assers,

liabilities, or any other aspects of Granior's financial condition. (L) Grantor dogs not mest the repayment terms of

the credit ine account. (c[) Grantor's achion of inaction adversely affccts the collateral for the credit ine accaunt of )
Lender's rights in the collateral. This can include, for example, fanure 1o maimtain required insurance, waste or e
destructive use of the dwelling, faifure to pay taxes, death of alt persor's lizble un the account, transfer of titie or o
sale of the dwelling, creation of a lien on the dwelling without Lender's-germission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrance of any Cvent of Doiaul and at any time thereafter,
Lender, at its option, may exercise any cne or more uf the foffowing rights and semedies, in gddition 10 any other
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rights or remadies provided by law: ‘A
Accelerate Indebledness. Lender shall have the right at its option without nolice to Corrawer 10 declare the o
entire Indebtedness immediately due and payable, including any orepayment penalty which Borrower would he  (
required 10 pay. LN
UCC Remedias. With respect to alf or an_y part of the Personat Praperty, Lender shall have-all the rights and ..
remedios of a secured party under tne Uniform Commercial Code. o
Coltect Rents. Lender shall have ihe rigit, without notice 1o Grantor or Boerower, 10 take possession of the ;:?

v

Eroperty and coliect the Rems, including amounts past due and unoaid, and appéy the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right. Lender may require any tepant or
other user of the Properly to make payments of rent or use fees directly to Lender. !f the Rents are cellected

by Lender, then Grantor irrevocably designales Lenaer as Grantor's attorney~in-~fact to endnrse insiruments

received in payment theresf in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or niher users ta Lender in response to Lenaer's demand shail satisty the ebligations fur
which the payments are made, whether or not any proper giounds for the demand existed. Leénoer may
exercise 11s rights under this supparagraph either i person, by agent, or througn a receiver,

Mortgagee in Possession. Lender shail have the right to be placed as munﬁagee in possession ur 10 have a
receiver appointed to take possession of alt or any part of the Property, with the power to protect and preserve
the Propedy, to operate the Propenty preceding fareciasure or sale, and to catlect the Rents from the Froperty
and apply the prcceeds, over and above the cost of the receiveiship, against the Indebtedness. The
Moilgagee in POSSASSION Of receiver ma‘:| sefve without band it permitted by faw. Lender's right to the

appoiniment of a receiver shail exist whether or nol the apparent value of the Property exceeds the

Ingebredness by a substantial amount. Employment by Lender shall aat disquality a person from serving as a

receiver.
Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Graptor's interest in alt or any pan of
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” the Property.

2 Deficiency Judgment. i pecmitted by applicable law, Lender may obtain a judgment for any deficiency
i remaining in the indebtedness due 1o Lender after appiication of ali amounts received from the exercise of the
- rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell ali
or any part of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled to
hid at any pubkc sale on all or any poriion of the Property

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public saie of ihe
Parsonal Prooerly or of the time aler which any private sale or other irtended disposition of the Perscnal
Property is to.be made. Reasonable notice shall mean notice given at least ten (10} days before the time Of

the sale or disposition.
Waiver; Electio:: of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
cansiitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with ihat provision
or any other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granior or Borrower
under this Mortgage arer failure of Grantor ¢r Borsower to perform shait not affect Lender’s right to declare a
default and exercise ils remizdies under this Morgage.

Attorneys’ Fees; Expenses - it Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage. Lender shall be entitlad to recover such sum as the court may ad,udge reasonable as aftorneys’
fees at tnal and on any appeal ¥/hather or not any count action is involved, all reasonable expenses incurred
by Lender that in Lénder's opirion are necessary at any time for the protection of its interest or the
entorcement of its nghts shall becama a part of the (ndebtedness payable on gemand and shall bear interest
from the date of expenditure urtil revaid at the rate provided tor in he Crecit Agreemant. Expenses covered
by this paragraph include, withow! limization, however subject to any lirpits under appticable law, Lender's
atorneys’ foes and Lender's legal expenses whether of not there Is a lawsuilt, inctuding attorneys’ fees for
bankruptcy proceedings {including efforts to mocgify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment ccilection services, the cost of searching records, obtaining ttie reports
{incluaing fareclosurg reports), survayors' re_Porta. and appraisal fees, and litle Insurance, 10 the extent
ermitted by applicable law. Borrower also will cay any court Cosis, In addition to all other sums provided by

2w,

NOTICES TO GRANTOR AND CGTHER PARTIES. Any notice under this Mortgage, including without fimitation an
nctice of default and any natice of sale to Grantor, shall be i writing, may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with 2 nationally recognized overnignt courier, or, if
mailed, shafl be desmed effective when deposited int the United Statcs mail tirst class, certified or regisiered mai,
postage prepaid. directea to the addresses shown near the begitiing of-this Mortgage. Any party may change its
address [or nofizes under this Morngage by giving formai writen nofice .0 the other parties, specifying that the
urpose of the notice is to change the party's address. Ali copies of risticas of forecigsure from the holder of any
ien which has griority over this Mentgage shall be sent to Lunder's address, ag shown pear the Deginning at this
Mongage. For Rotice purposes, Grantor agrees to keep Lender infermed avall imies of Grantor's current address.
MISCELILANEQUS PRCVISIONS. The foliowing miscellaneous provisions are d pait of this Mortgage:

Amendments. This Motgage, together with any Related Documents, constitu:es ihe entire understanding and
agreement of the parties as 1o the matters se! forth n this Mortgage. No alteration of or amendment 1o thig
ortgage shall be effective unless given in writing and signed by the paity or panies apught to be charged or

Eeund by the alteration or ameandment.
Appiicable Law. This Morigage has been deliverad to Lender and accepted by Lejder in the State of

fitinois. This Morigage shall be governed by and construed in accordance with the lavz of the Stale of {

fitinois,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nol 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale in the Property at any time held by or for the benetit of Lender in any capacity, withaut the written

consem of Lender

Mulliple Parties. All obhgations of Grantor and Borrower under this Martgage shall e joint ang several, and
all reterences to Grantor shall mean each and every Grantor, and all referances 10 Borrower shall mean each
and every Borrower, This means that each of the persons cigning below is responsibie for all obligations in

this Morgage.
Severability. 't a court of competent jurisdiction finds any provision of this Moertgage (o be invalic or
unenforceable as to any person or circumstance, such finding shali not render that provision invalid or
unenforceable as lo any other persons or circumnstances, if feasible, any such offending provision shall be
depmed 1o be modified to be within the fimits of enforceability or validity; however, if the offending provision

canngt be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remairs valid and enforceable.
Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest,
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._;' o this Mortgage shail be hinding upon anc inure 10 the benefit of the parties. their successors and assigns, If

' K ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
W may deal with Grantcr's successors with reference to this Mortgage and the indebtedness by way of
] jorbadrance or extension without releasing Grantor from the obligations of this Mongage or liability under the
‘ Indebtedness.
1 Time !s of the Essence  Time is of the essence in the performance of this Mortgage.
| Waiver of Homestead Exemgtion. Grantor herchy releases and waives all riﬁ_hts and benefits ot the
e State of lllinois as to all Ingebtedness secured by this Mortgage.

& homestead sxemption laws of t
waivers and Consents. Lender shall not be deemed to have wawved an{rights under this Mortgage (or under
trie Related Documents) uniass such waiver is in writing and signed by i.ender. No delay or cmissiop on the
part of Lender in e_xz_armsm%any right shail operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage snall not conslitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision o7 any other provision. No prior waiver by Lender, hor any
course ol cealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Ciantor or Berrower's obligations as 1o any fulure transactions. Whenever conseni by Lender is
required i this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing corsant to subsequent instances wiere such consent is required.

EACH GRANTOR ACKANO'W.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR: A (:' .
pd . N (UMA o
. X f ﬂ];{_ﬂ"&i J_I -,/Q AL -
! TimothyJ, Saunders =y

-

x(gx.dﬂ/ )JL?‘MAM ' _

Ci dg}narie Saunders
/] s
xUhncky K ABF

F/N/A Cindy Marie Krohn

L Ut o . .

INDIVIDUAL ACKNOWLEDGMER f‘

STATE OF -_;\\\‘QQ)\C\ Yo A ;
"h \<i:) ) 88 ;TE N
COUNTY OF L(:_\C,? R ) SN

* p o
On thig day hefore me, the undersigned Notary Public, personally appeared Timothy J. Saunuers, Cindy Marle
Saunders and F/N/A Cindy Maric Kroin'to me known to be the individuals described in and who executed the
Monigage, aftd acknowledged that they signed the Mgitgage as their free and voluntary act and dz2ed, for the uses

2?::;—;2:? r;ﬂ”;f’::i‘ml N lhi:ﬂ__ day ome&\Q\ﬂ \ 19Q£0

8y 7 ',.., / // // L _ Residing at\zN@{ NCRER. ke Qemk
Notery Pu_t_;ﬂ"' in ancff::r m)e/ State of f_\L\ﬁ_l\ VOO, :
My comrﬁié;icn expires ‘:)\(O\C(q

o~
pr————y

v \‘.\M\\\\\w\\\“\\\“\\\\\.\\\\\\“‘\)‘;;
“QOFHICIAL SEAL X
Carcalyn ). Abwm )

' 3
¢ Notary Public. Stete ©

f Minois X
2 My Commission Experes 0300699,
| ))))))))J)}}))) BIFYE>FIRIL ¥
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