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This Assignment ot Rents prepared Liy: ~Cole Tayior Bank (Loan Services) 3' %
P.0. Box 909743

Clunago, L. 60690-9743

oI ASSIGNWENT OF RENTS <0/ 3/3 41,(’1@‘5

/
THIS ASSIGHMENT OF RENTS IS DATED MARCH 22, 1536, between Benito Galvan and Luzlb{ny Galvan,
husbard snd wife, as joint tenanis, whose address Is 2102 .. Fingham, Chlcage, i 60647 {referred o below
as "Grantor"), snd COLE TAYLOR BANK, whose address iv 150 W. Jackson Bivd, Chicago, i 80607
{referred to below s “Lender”),

ASSIGNMENT. For vaiusble consideration, Grantor assigns, granis » ~antinuing securily interest In, and
conveys 1o Lender all of Grantor’s right, title, and interest in and to the Keat> from the folloviing described

Property tocated in Cook County, State of lilinots:

LOT 11 IN THE SUBDIVISION OF THE NORTHEAST 14 OF BLOCK 22N CANAL YRUSTEE'S
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 33 HOPIH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS.
The Real Property oF its addrass is commonly krnown as 932 N. Nobie St, Chicago, il 60622, The Real
Property tax identification number is 17-05-315-049,

DEFINITIONS. The following words shall have the foliowing meanings when uged in thig Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referenices 1o dollar amounts shaill mean amounts int lawiu! money of the United States of America.
Assignmenl. The word “Assignment” means this Assignment of Rents between Graatar and iender, and
incluties without limitation all assignments and security interest provisions refating to the Rents.
Even} of Cefaull. The words "Event of Oefault® mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Benito Galvan and Luzibeny Galvan,

indebtedness. The word “indebtedress™ means all princigal and inferest payable under the Nete and any
amounts expanded or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
1o enforce obligations of Grantor under this Assignmern, together with Interest on such amounts as provided in
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this Assighment. in addition 1o the Note, the word "Indebtedness® includes alt obligalions, debis and liabilities,
plus interast 1hereon, of Grantor to Lender, or any one or more of them, as well as &l claims by Lender against
Grantor, oF any one or more of tham, whether now existing or hareafter arising, whether related of unrelated to
the purpose of the Note, whether voiuntary or otherwise, whether due or not due, absolute o contingent,
. tquidated o unliquidated and whether Grantor may be flable individually or jointly with othars, whether
obligaied ag guarantor of otherwise, and whether recovery upon such indebledness may be or hereafter may
become barred by any statute ot limitations, and whether such indebtedness may be or heraaftet may become

- gtherwise unanforceable. .o .
Lender. Tho word "Lende:” means COLE TAYLOR BANK it8 successors and assigns,

~ Nole. The word "Note" means the promissory note or credit agresment dated March 22, 1996, in the original .
principal amnunt of $175,000.00 from Grantor to Lender, fogether with sll renewals of, extensions of,
modificaticis-<f, refinancings of, consolidations of, and substitutions ‘or the promissory note or agroemant,

The interest rate-on the Note Is 10.000%. .
Properly. The word "Propsrity” means the teal property, and all improvements thareon, doscribad abave in
the * Assignmeni™ s2.t'on.
Resl Property. The wrior "Hea! Property” mean the property, inferests and righis described abave in the
. "Proparty Definitior™ sectivn
~ Relaled Documents. The words “Related Documents” mean and include without limitation ait promissory
' nptey, credit agreements, logn aoreements, enwironmental aqreemems, guaranties, security agresments,
- mortgages, deads of trust, and o', other instrumnents, agresments and documents. whether now & hersafier

exlst?ng, gxecuted in connaction with (ne indehtedness.

Rents. The word "Rents" mears ali roras) revenuss, Income, issues, profits and proceeds from the Property,
whether due now or later, including withow Fmitation all Rents from all fsases described on any exhibil
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- altached to tnig Assignmant. : e |
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDE® 74E NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTZT ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othgrwise provided i this Assignment or any Related Oocumment,
Grasmtor shall pay to Lender all amounts secured by this Assignmet a8 they become due, and shall strictly ,

crm afl of Grantor's obligations under this Assignment. Uriess and. uruil Lender exercises its right Io collect v
he Rents as provided below and 8o long ae there is no detauit under iz Assignment, Grantor may remain in ™
passesaion and conirol of ano operate and manags the Property and coliect s ents, provided that the ranting . o
o; Jngerci’ [Pgt o collect the Rents shall not constitute Lende:’s consent to the usz ¢ rash collateral in a bankrupicy 2 3
p G * {‘:
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE REMTS, With respect to the <2
Rents, Grantor represents and warrants to Lender thal: &
Ownership. Grantor is entitied 1o recelve the Rents frée and cleas of ait rights, loans, Y=ns, encumbrances, {7
and claims except as disclosed to and accepted by Lender In writing.
' Right lo Assign. Grantor has the k) right, power, and authority to anter Inte this Assigiment and to assign
and convay the Renta to Lender.

No Pricr Assignmert. Gramor has not praviously assigned or conveyed the Rents to any other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor's rights
*in the Rents axcept as providad in this Agregement.
LENDER'S RIGHT TO COLLECT RENTS. Lendsr shall have the right at any tima, and even though no default
shall have occureed under this Aaai‘gnmem. ta collect and recolve the Rents, For thia purpose, Lender is heraby
given and granted the following rights, powsars and authonly:

Notice to Tenante, Lsnhder may send notices to anr and all tenants of the Froparty advising them of this

~ Assignment and directing alt Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and trke possession of the Praperty: demand, coliect and receive

from the tenants or fram any other persons ilablg therefor, all of the Rents: institute and carry on ali legal
proceadings necessary for the protaction of the Property, Including such proceedings as may e nacessary 1o

recover possession of the Property: coliect the Rente and remove any tenant or tenants or other persons from

tha Property.

Maintain the Property. Lender may enter upon the Prupery to maimein the Preperty and keep the same in
repelr; to pay the costs thereof an% of all services of all employees, including thelr equipment, and of all
continuing costs and expenses of maintaining the Property in proper rapair and condition, and aiso to pay all
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

*; the Property.
W  Complisnce with Lawa. Lender may ¢o any and ail things to execute and comply with the laws of the State of
: lltinois 2nd aiso ail other laws, rules, orders, ordinances and requirements of all other governmental agencies

7

% affecting the Froperty.
Lease the Property. Lender may rent or lease the whots or any part of the Fropenty for such term or terms
and on such congitions as Lender may deem appropriate,
Employ Agenis. Lender may enga?a such agant or a%ents as Lender may deem appropriate, aither in
LF%dert s name or in Grantor's name, to rent and manage the Progerty, including the coilection and application
of Rents.

Other Acts. Lender may 40 ail such other things and acts with respect 1o the Property ds Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

;r%rantor for the purposes stated above,

No Requiremeit to Act. Lender shall not be required o do any of the to;egomg acts or things, and the fact
that Lender snalt have perfarmed one or more of the fereqaing acts or things shall not require Lender 10 do
any other specilic 37t or thing.
APPLICATION OF RENTS/ Al costs and exp‘enses incurred by Lender in connection with the Property shall be for
Grantor's account ana Lenser may nay such costs and expenses fram the Rents. Lender, in its sole discretion,
shall determine the applicatis of any and af Rents received by it; however, any such Rents received by Lender
which are not applied to such 203 and expenses shall be anpligd 10 the Indebtedness. All expenditures made by
Lender under this Assignment ard not reimbursed from the Renis shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expanditure until paid.
FULL PERFORMANCE. ! Granter pays all of the Indebtedness when due and othersise performs ail the
obiigations imposed upon Grantor under s JAssignment, the Note, and the Ralated Documents, Lender shall
execute and deliver (o Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any fnancing stalement on fite evidencing cteder's secunty interest in the Rents and the Property. Any
1ermination fee reguired by law shail e peid by arantor, if permitted by applicable law. 1, howevar, payment is
made by Grantor, whether veluntarily or otherwise, 0 hy guarantor or Dy any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of 1hal payment La? to Grantor's rustee in Dinkruptey or to any
simifar person under any fecerai or staie bankrupicy law o law for the rellef of Jeblors, {b) by reason of any
judgment. dectee or order of any court or administrativo body having jutisdiction over Lender of ‘any of tender's
roperty, ar (c) by reason of any seitiement or comprise of an, claim made by Lender with any claimant (including

pro [ ! !
without I!m1taﬂ)f}n Grantor), the Indebtedriess shall be conaiizeed unpaid for the purpose of enforcement of this

Assignment and this Assignment shall comtinue 10 be effective or shail be reinstated, as the case may De,
notwithstanding any canceflation of this Assignment or of any note or other Inatrument or agreament evidencin

the indebiadnass and he Propenty will coniinte to secure the’amount repaid ¢r recovergd 10 {he same extent as i
that amount never had been originglly received by Lender, and Grardor shali be bound by any judgment, decree,
arder, settiemant ar compromise relating tc the Indehtedness or to this Arsignment.

EXPENDITURES BY LENDER. 1f Grantor fails to compy with any provision, Gt this Assignment, or if any action or
groceedmg is commenced that would materially aect Lendsr's interests in tie Rropenx. Lender on Grantor's

enall may. but shail not be required to. 1ake any actiun that Lender deems apgroniiate. Any amount that Lender
expends in s0 doing will bear interest at the rate provided for in the Note from the rate incurted or paid by Lender
to the date of repayment by Grantor. Al such expenses, al Lender’s option, will (a)uz2 payable on demand, (b)
be added 1o the baance of the Nate and be apportioned among and ba payabla wittiany instaliment paymernts 10
become due guring either (i) the 1erm of any applicable insurance pohc% or () the rema‘nim}tgrm of the Nole, or
{c) be treated as a balicon payment which Vil be due and payabie at the Note's maturiiy. 158 Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall bé in‘acaition to any other
rights or any remedies to which Lender may be entitied on account of the default.  Any such action by ender
shall not be construed as curing the defauli 80 as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following. at the option of Lender, shall constitule an event of defaull ("Event of Oefault”)
under this Assignment:
Default on Indebiedness. Faillure of Grantor to make any payment when due on the indebledness.
Complisnce Defaylt, Failure of Gramor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Stalements. Any warranty, representation or statement made or furished to Lender by or on behalf of
Girantor under this Assignment, the Note or the Related Documents is faise or migleading in any material

respect, either now 0r al the time made or furnished

Datactive Coflateralization. This Assignment or anv of the Related Documents ceases 1o be In fuli force ana
eHect fincluding failure of any coilateral decuments to create & valid and perfected security interest or lien) at

zny time and for any reason.

Otter Detsulls. Failure of Grantor to comply with any term, obfigation, covenant, or condition comtained in any

other agreement between Grartor and Lender.

Desih of insolvency. The death of Grantor or the dissolution or termination of Grarttor's exislence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pamn of Grantor's property, any
assignment for the benefit ot creditors, any type of creditor workout, or the coramencement of any proceeding
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under any bankruptcy nr insatvency laws by or against Grantor, '
whether by judicial

Forecioaure, Forfellure, eic. Commancement of foreclogure or forfeiture proceedings
proceeding, sell-help, reposseasion or any other method, by any creditor of Grantor or by any goveramenial
agency against any of the Property, However, thin subsection shali not apply in the event o & gond feith
dispute by Grantor as tc the validity or reasonablenass of the claim which ig basis of the foreclosure or
{orafalture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes rasesves

~. or a surety bond for the claim satisfactory to Lander. _

Events Affecting Guarantor. An-( of the preceding events occurs with respect 1o any Guaranior of any vf the -
tndebiedness or any Guarantor dies or becomes incomfyetent. or revokes ar disputes the validity of, or liabillty .
under, any Guaranty of the indebtedness. Lender, a iis aption, may, but shall not be required to, permit the
Guarantors estale to assume unconditionally the obligations arising under the guaranty in 2 rnanner
safistactory to Lendcer, and, in doing 8o, cure the Ever of Datault.

Adverse Change. A material adverse change occwrs i Granior's financial condition, or Lender belleves the”

prospect of uavment or performanca of the Indebtedness is impaived.

Inasecurily, Lender reasonably deems itself ingecure,

Right to Cure, (it such a failure le curable and if Grantor has not been given a natice of a breach of the same

~ provision of this Assinment within the preceding twalve (12) months, it may be cured (and no Evert of Dofauit
will have occurred) it rantor, after Lendar sands written notice demanding cure of such failure: (g} curs the
fallura within fiteen (15 days: or {b) # the cure requires more than fifteen (15) d:gs. immadiately initiptes
steps sulficient to cure ¢ iallure and thereafter cortinues and compieles all reasonable and necessary steps
suflicient 1o produce compitanie as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafier,
g following rights and 7emedies, in addition 1c any other sights or

- Lender may exercisa any one or wwie of
| remedies provided by law:
Acceterate Indebtedness. Lender challhave the right at its option without nutice to Granior to declara the
enlire Indebtedriess immediately due aid payable, including any prepayment penalty which Grantor would be

required o pay, ‘
- Collect Rents. Lender snall have the right, aiinout notice to Grantor, to take possession of the Propearty and
coilect the Rents, includlnq amounts past due <l unpald, and apEIy the net proceeds. over and above
Lender's coste, againsi the Indebtedness. In furterance of this righi, Lender shall have ail the n?hts proviged
for in the Lender's Right to Collect Secticn, abuvz. ) it the Rents are coliected bfyé Lender, then Grintor
irrevocably designates Lender &8 Grantor's atorney~ii-fact to endorse insiruments jeceived in payment
theseof in the narng of Grantor and to negotiate the samy and coltect the Froceeds. Payments by tenanrs or
- othor users to Lender in respony< 1@ Lender's demand shall mw the obligations for which the paymente are
“magde, whether or not any proper grounds for the demand ested. Lender may exercise its rights under this
subparagraph either in parson, by egent, of through a receiver

Mortgagen In Possesslon. Lander shall have the right io be Blacad 8 mortgagea in possession of 10 have 2
raceiver appolnted to lake possession of alf or any pan of the Proparty. with the pawer to prolect and presirve
{0 operate the Property preceding Joreslosure or sale, &ns 1) coliect the Rents from the Propetiy

tha Property ;

- and apply the procecds, over and above Lhe cosl of the receivesuhw., againsl the indedbtedness. The

| morigagee in Foasessaon or recelver may serve without bond if permlﬁ:f,‘ y law. Lender's right to the .
prent vatye of the Propeity exCeeds the

appointment of a receiver shall exist whether or nol the a
t o})redness by a substantial amount. Employment py Lender shed) not disquaily A persan from senving es a
receiver.

_Othar Remedies. Lendar ghall have all ather rights and remedies provided in this Acsigament or the Note or

by iaw,
Watver; Elestion of Remedies. A waiver by any Farc? cf a breach of a provision of thic /svignment shail aot
- congtitute a walver of or prajudice the I;_Jﬂrg 8 1ighls ofherwise to demang sirict compliance »ah that provision
Election by Lender to pursue any remexy shall not axclude puseuit of any oer

or any other provision, 3
ramedy, and an elecilon 1o make expenditures or taka action to perform an obligation of Granior under this

. Assignment after failure of Grantor o perform shall not affact Lender's right to declare a default and exercise
its remedies under this Assignment,
Attorneys’ Fees; Expenses. 1 Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lander shall be entitied to recover such sum as the count ma ad‘judge reasonable as attorneys
fees at hial and on any appeal. Whether or not any court action is involved, ail reasonabie expenses incurred
by Lender that in Lendar's opinion are necessdry at any time for the protaction of ite interest or the

anforcemnant of ite rights shalt become a é)an of the Indeblodnass payable on demand and shall bear interest
from the date of experditure untl repaid at the rate providad for in the Note. ExPenaas coverad by this
aragraph include, without iimitation, nowever subject (o any limits under alppiscable 2w, Lender's altorneys’
a¢s and Lender's fegal expenses whether or not there is a lawsuit, Including attorrglys' fees for Hankrupley
proceediggs (including efforts 10 modify or vacate any automalic stay or injun onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning i fe reports (ncluding

foreclosure reports), surveyors’ reponts, and appraisal tees, and ttle insurance, to the extent permitted by
- appiicable law. Grantor also wili pay any court costs, in additian to alt other sums provided by law.
MISCELLAMEOUS PROVISIONS. The foliowing miscellangous provisions are & part of this Assignmen:

Amendments. This Assignment, together with any Relaled Documents, conglitutes the entire understarding
“and agreemant of the parfies as to the matters set forth in this Assignment. No alterationt of or amandment to

;
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this Assignment shall be effective unless given in writing and signed by the party or paries sought 10 be
charged or boung by the alteration or amencment.

Applicable Law. This Assignment has been dellvered to Lender and accepled by Lendar in the State of
Wino's. This Asaigriment shall be governed by and construed in accardance wilh the laws of the State of

Hilinols.

Multiple Pariies. AN obligations of Grantor under this Assignment shail e f‘oin: and several, and all
references to Granior shall mean each and every Graritor. This means that each of the persans signing below
is responsible for all obligations in this Assignment.

No Moditication. Grantor shail nct enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which thai agreement is moditied,
amended, extended, or renewed without the prior written consent of Lerder, Grantor shall neither request not
accept any future advances under any such security agreement withtut the prior written consent of Lenger.

Severability.” 2 court of compelent jurisdiction fings any provigion af this Assigiment 10 be invalid or
unenforceadie a3 ra any person or circumstance, such finding shafl not render that provision invaild or
unentorceabie as (o any other persons or cirgumstances. ! feasible, any such oftending provision shall be
deemed o be moainad i be within the limits of enforceability or validity, however, {t the oliending pravision
cannot be so modified; " s7all be stricken and att other provisions of this Assignment in ali other respects shall
remain valid and enforceauts

Successors and Assigne.. Gubject to the limitalions staled in this__Aﬂsig?mem on transfer of Grantor's
interest, this Assignment sha o2 binding upon and inure to the benedil of the parties, their successcrs and
assigns, If ownershIfJ of the Pronaity becomes vested in a persan other than Grantor, Lender, without notice
10 Grantor, may deal with Grartor's “successcrs with reference to this Assignment and the Indebtedness by
way 0f forbearance or extension without-releasing Grartor from the obligations af this Assignment or Habiiity

under the Indebledness.
Time I8 of the Essance. Time 1s of the egsance in the performance of this Assignment.

Waiver of Homestead Exemption. Granlor horeby refeases and waives all riﬁhts and henefits of the
homectead exemption laws of the State of linois as 1o all indebtedness securad by this Assignment.

Waivers ang Consents. Lender shall noi be deerieo,to have walved any rights under this Assignmant {or
under the Related Documents) uniess such waiver (s in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operite as a waiver of Such right or any oter right, A

waiver by any party of a provision cf this Assignment siizii not canstitute a walver of or prejudice the pany's
right otherwise 10 demang strict compliance with that provecn or any other Provision. NQ prior waiver by -

Lender, nor any course of dealing between Leader and Grantur, shalt constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to &ny future transactions.. Whenever consent by Lender is required
in this Assigrment, the granting of such consent by Lender i any Instance shall not constitute cartinuing
consent to subsequent instances whare such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ IS TERMS.

GRANTOR:

T S L,

Seniln Galvan
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INDIVIDUAL ACKNOWLEDGMENT
saor LU poi o \

' . | . . ) 28
COUNTY OF Cmé | )

Cn this day defore me, the undersigned Netary Public, personally appeared Bentto Gaivan end Luzlbeny deanf'
to me known to ba the individuals described in and who executed the Assignment of Rents, and acknowledjed

that they sign@-:htﬂssignmem a9 their free and voluntary act and deed, for the uses and purposes iherein’
mentioned. ,r

£ huspandt arel

JrFe
Gliven unb d ufﬂclal sealthis 22 day of t&ﬂuj‘ WS “

e

"‘g\ ' Posidingst Yo [N JQ&M_M

. g f««((«f«(«(«(ﬂ(dtmtﬁmﬂf
" Nolary Public in and for the State of g} "OFFICIAL SEAL"

L oy P et |
 Notary Public, Sizie of Hlinois
My commiasion expires A : ’W" '
_ _ . S ' m“mm\\kmmm\&m\\&x\\ukk'\
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