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This Maortgage prepared by: COLUEEN HOLETZKY / MEG

MORTGAGE

THIS MORTGAGE IS DATED MARCH 9, 1908 baiween KURT MICHL and ARLENE MICHL, whose addrans s
18602 LEXINGTON, HOMEWOCD, I 80430 (rs!ariad (o below es "Granlor"); and Bank of Homawood, whose
sddress Is 2034 Ridge Road, Homewood, IL 60430 {raiarred to below as “Lender”),

GRANT OF MORTGAGE. For vsiusble consideration, Grantor mortgages, warrants, and conveys {0 Lender ail
of Grantor's right, e, and Interest in and o the following described real property, together with all axisting or
subsequently erected or affixsd bulldings, improvements 200 fixtures, all sasements, rights of way, and
appurienances,; all watar, water rights, watercourses and ditch rights (including stuck in utilities with ditch or -
irrigation righto); and all other rights, royaities, and profits relating-wo tha real property, including without limitation
all minerals, oli, gas, geothermal and similar matters, located In COOK Caounty, State of tiinocis (the "Resl
Pronerty"”):
LOT 2 IN BLOCK 4 IN SECOND ADDITION TO DCWNEY MANCH GEING A SUBDIVISION IN THE
SOUTH 172 OF THE NORTHWEST 1/4 OF SECTION 6, TCWNSHIP 33 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQ® RECORDED OCTOBER 18,
1850 AS DOCUMENT NUMBER 14830238, IN COOK COUNTY, {LLINGIS.

The Raal Property or is address is commonly known as 18602 LEXINGTON, HOMEWSOD, il 60430, The
Real Property tax :dentification number i 32-08-120-012.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to ail ieases orihe Property and
all Rents from the Property. In addition, Grantor grante to Lender a Uniform Commercial Code securily interes: in
the Parsonal Property and Rans.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwiae defined in this Montgage shall nave the meanings aitributed to such terms in the Unitorm Commarclal
Coda. Ali references (0 dolfar amounts shall mean amounts in lawiul money of the United States of America.

Existing indebledness. The words “Existing Indebtadness” mean the indebtedness described balow in the
Existing Indebtedness section of this Mortgage.

Grantor. The worgd "Grantor" means KURT MICHL. and ARLENE MICHL. The Grantor is the mongagor under
this Mortguge.

Guerantor. The word "Guarantor” means and includes without firnitation sach and ait of the gusarantors,
suraties, and sccommiodation panties in connaction with the Indebtednass.
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improvements. The word "Improvements® hvedns and includes without limitation ali existing and tutrre
improvements, buildings, structures, mobite homes affixed on the Heal Property, facilities, additions,
feplacements and other construction on the Real Property.

indebtedneas. The word "Indebtednese” means ail principal and interest payable under the Note and any
amounts expended or arvanced by Lender to discharge nbligations of Grantor or expensss incurrad hy Lenger
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
thie Mortgage. At no Uime shall the principsl amount of Indeblednesa secured by the Morigage, nct
including sums advanced to protect the securlly of the Morigage, axcead $18.600.00.

Lender. The word "Lender” means Bank of Homewood, its successors and assigns, The Lender is tha
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mciigage between Grantcr and Lender, and includes without
limitation all ass‘atments and security interest provisions refating 10 the Personal Property and Renis.

Note. The word "Wrta® means the promissory nate or credit agreetnent dated March 9, 1995, in the originai
principal amount &7 $18,000.00 from Grantor fo Lender, together with all renewals ¢f, extensions of,
modifications of, refinantings of, consolidations of, and substituticns for the Promissory not2 or agreement.
The inerest rate on the Neie i3 9.000%. The Note is payabie in 41 manthly payrnenis of $501.35 and a finat

estimated payment of $501.79.
Personal Property. The words "bersonal Property” inean all eguipment, fixtures, and othar anicles of
Bersonai propeity now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Reai

roperly; together with all accesslons, parts, and additions to, afl repiacements of, and all substitutions for, any
of such property; and together with aft proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other eisposition of the Property.

Property. The word "Property” means colieciivaly the Real Property and the Personal Praperty.

Real Properg. The words "Reai Property” mean tha property, interesis and rights descritbed above in the
“Grant of Morigage”® section.
Refated Documents. The words "Retaied Documeits™ mean and include without limitation all promissary
notes, credit ggreemenla. ioan agreememts, environimenal agreemsnis, guaranties, security agreements,
montgages, deeds of trust, and ail other inatruments, G 2arients anc documents, wheter now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revanues, income, lssues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MONRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grarior shall pay to Lender all
am;untt% s%cur;ec: by this Mortgage as they become due, and shall strictly perform off of Srantor's obtigations
under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poesession and use of
the Property shall be governeq by the foilowing provisions:

Posaesslon end Use, Until in gefault, Grantor may remain in possession and control of ang dperate ang
manage the Property and collect the Fents from the roperty.

Duty io Maintain. Gi antor shali maintain the Property in tenantable condition and promgptly perform all repairs,
repiacements, and maintenance necessary o preserve its value.

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance,” _dispasal,* "release,” and
ithreatened release® as used in this Mortgage, shall have the same meanings ac set forth in the
Comprehensive Envircnmental Response, Compensation, and Liability Art of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ("CERCLA"), the Supertund Amendments and eauthorization Act of 1986, Pub. L. No.
29499 ("SARA") the Hazardous Matariaig Transportation Act, 49 U.S.C. Saction 1801, el seq., the Resource
Conservation and Aecovery Act, 42 U.8.C. Section 6951, ef sqﬂi, or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazacdous waste” and “hazardous
substance” shall aiso includa, withow limitation, petroleum and petroleum by-prodiscis or any fraction thereof
and asbestos. Grantor represents and warrants lo Lender that: (a) During the period ot Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Gr substance by any person on, under, about or tram ine Propen}(;
{b) Grantor has no know.eddge of, or reason to helieve tha there has been, axcept as previously disclosed {c
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Propeni_hg
in

any prior owners or occupants of the Property or (i) any actuat or threatened litigation or claims of any
by any person relating to such matters; and (c) Except as praviously disclosed to and acknowledged by




* « ~ UNOFFGIAL COPY

0%-D9-1996
L.ogn No 2300039123 {Continued)
R ——

Page 3

rip e e oot e ——

L9

-y Lander in writing. () neither Grantor nor any tenant, contraclor, agent or other authorized user of the Property

< ghall use, gyenarate, manulaciure, store, treat, dispose of, or release any hazardous waste or gubstance on
under, about or from the Property and (if) any such activity shall be conducted in compliance with all
applicaple facderai, state, and local laws, regulations and ordinances, including without limita fon those laws,
requiations, and ordinances described above. Grantor authorizes Lender an _its &gents to enter upon the
Property 10 make such inspections anc lests, at Grantor's expense, as Lenadr may deem appropriate 0
determine compliance of the Praperty with this section of the Mortggge. Any Inspections or tests made by
Lander shall be for Lender's purposes only and shall net e consiried to create any res onsibility or liability
on the part of Lender 1o Granrtor of 10 any other peison. The representations and warranties £omained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste amd hazardous
substances. Grantar hereby (a) releases and waives any huture Ciaims against Lender lor indemnity or
cantribution in the event Grantar becomes liable for cleanup or other casts under any such laws, and
agrees to indemnify and hold harmiess Lender against any and all claims, losses habllities, damages

enalties, and expensas which Lender inay direcily or indirectly ustain or sulfer resulting trom a breacn of

this section of the Morigage or as a consequence of Any use, generation, manufacture, atarage, disposal,
ralease of threstoned release occurring prior to Grantor's ownership or interest in the Property, whather or not
the sams way o should have been known to Grantor, The provigions of this seution of tha Mongage
including the obligation 1o indemnily, shall survive the paymant of the Indeblednass and the satlsfaction and
reconveyance of {r2 ilen of this Mortgage and anall noi be affectsd by Lender's acquisition of any interest in
the Property, whethai b foreclosure or otherwise.

Nulsance, Wasie. Grariai shall not cause, conduct or permil any nulsance nor commit, permit, or suffor any
stripping ot or waste on &r *-the Praperty or any portion of the ProPerty. Without limiting tha generality of the
foregoing, Grantor will not rémave, of Erant Ic any other parly the right to remove, ary timber, minerals
{including olt and gas), soil, greval or rack products without the prior writter congent of Lender.

Removal of Improvements. Graitcr shall not demolish or remove any improvemants from the Real Property
without the prior written consent ¢ Lendes. As & condition ta the remaval of any Improvements, Lender ma

require Grantor o make arrangomeiid sallsfactory to Lender to replace such Improvementa wit

improvaments of at Irast equal value.

Lendar's Right to Enter. Lender and iis Bpants and representatives may entar upon the Raal Property at all

reasonable imes to attend to Lender's inerugts and 10 inspect the Properly for purposes o CGrantor's

compliance with the terms ang conditions of trie 4torigage.

Compilance with Governmenial Requiremenis. Granior shall promptly comply with all laws, ordinances, and

regufations, now or nereater in effect, of all poverninentai autharities applicabld to the use or accupancy of the X
roperny. Grantor may contest in goor faith any sucn iaw, ordinance, or regulation and withhoid compliance <

during any proceeding, including appropriate apFeals. 80 'ong a8 Grantor has notified t.ender in writing priot 10

d"i’:f 80 and so Iona as, In Lender's sole opinion, Lerdars interests in the Pfopeﬂr are not jeopardized.

Lender may require Grantor to post adequale securfty or A s ety bond, reasonably salisfactory 10 Lender, to

protect Lentler's interast

Duty to Protect, Grantor agrees neither to abandon nor jeave unattcaded the Property. Grantor shall do all

other acts, In addition to those acts set (aith above In this section, which from the character and use f the

Property are reasonably necessa’y to prolect and preserve the Propeniy

DUE ON SALE - CONSENT BY LENDER. Lander may, at s option, deciars imimediately due and payable ail
sums sacured by this Mortgage upon the saie or transfes, without the Lendar's ¢ ior written consent, of gii or any
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” msans the convayanca of Real
Property or any right, titla or interest thereln; whether legal, beneficlal or equitahie; whethier voluntary of
involuntary, whethar by ouiright sale, deed, instaliment sals cantract, land contract, contrant for deed, iessehold
Interes: with a term greater than three (3) years, lease-opiion coniract, or by sale, assiinmeon?, or transfer of any
beneficial interest in or <o any land trust holding title Lo the Real Property, or by any ather mehod of conveyance _
of Reul Propenty interest. i any Grantor is a corporation, partnarship or iimited liability compeny, transfer also | R
includes any change in ownerahip of more than twenty-fve percent (25%) of the veting gtock, parinership Interests . 4
ot llmited fiability company interusts, as the case may be, of Grantor. However, this option shali ot be exercised
by Lender it such exercisa is prohibited by federai law or by lliinols law.

I&%ﬁgﬁﬂb LIENS. The follawing provisions relating 10 the taxas and ltens on the Property are a pan cf this

Payment. Grantor shali pay when due (ard in all events prior to datinquencyz all taxes, payroll faxes, special
taxes, assessments, water charqea and sewer service charges levied against or on account of the ﬁropeny.
ard shall pay when due all claims for work done on or for services rendered or material furnished (o the
Property. Grantor shall mainain the Property free ot all lieng having priority aver or equal tg the interest o!
Lender under thie Mongage, exceg! for the llen of taxes and assessmenta not due, except for the Existing
Indablednass referrad to below, and except as ctharwige provided in thu foliowing paragraph.

Rigit To Contest. Grantor may withhold paymant of any lax, aesessment, or claim in connection with 8 good
tailn dispute over the coilgation to pay, 8o tong as Lender's interest in the Property is not "‘eo!)ardized. It alien
ariges or is filed as a resuit of nonpayment, Grantor shall within fitteen {15) days aker the flen ariges or, if g
lien Is filed, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge ¢f the lien, or if
recuested by Lender, deposit with Lender cash or & sufticlent corporate surely bond or otner gacurity
salisfactory 10 Lender in an amocunt sufficient to dischaige the lien plus any coste and atorneys’ fees or other
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charges that could accrue as 4 resclt of a foreclosure or sale under the lien. in any contast, Grantor shall
defend iiself and Lender and snall satisty any adverse judgment before enforcement against the Property.
Granerga ; shall name Lender as an additional obligee under any surety bend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence af payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction., Grantor shall notify Lender at least fitteen (15) days betore any work is commencag,
any services are furnished, or any malterials are eupglied to the Property, if any mechanic’s lien materiaimen’s
fien, of other fien could be asserted an accoum of the wark, services, or materiala. Grantor will upon requast
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&RgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

origage.
Maintenance o' Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage éndorsements on a replacement basis for the full insurable value covering all
impravements on th? Real Property 'n an amount sufficient to avoid application of any coinsurance clausa, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such ingutance companies
and in such form as-Z0xy be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
iroverage from each inauie” containing 4 stipulaticn that coverage will not be cancetied or diminished without 2
mimimum of ten (10} days’ .rior written notice to Lender and not containing any disclaimer of the insurer's
ltabitity for failure to gl_lve such notice,  Each insurance policy also shall include an endursement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defau't ot Grantor or any
cther person,  Should the Real Proporty at any time become located in an area designated by the Director of
the Fedeial Emergenc Managerazat Agency as a special flood hazard area, Grantcr agrees to obtain and
maintain Federal Flooa nsuiance, to i extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever ig lcss

Application of Proceeds. Grantor shall piomphly natify Lender of any loss o1 damage to the Propery if the
estimated cost of repair or reptacement exceeus $5,000.00. Lender may make proof of loss it Grantor tails to
do so within fifteen 85) days of the casualty. Whethicr or not Lender's gecuyity 15 impaired, Lender may, at ils
slection, apply the proceeds to the reduction of th2 indebtedness, payment of any Hen atfecting the Propenr.
¢r the restoration and repair of the Property, ! Lendri olects to apply the proceeds to restoranon and repalr,

Grantor shal! repair or replace the dameged or destreyed Improvements ivi a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expandituro,_p2v or reimburse Grantor from the proceeds tor the
reasongble cost of repair or restoration if Granter is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and wiicn Lender has not commilted to the repair or
resioration of the Property shall be used first to pay any amoun’ Gwing 10 Lender under this Mortgage, then to

repay accrued lmeresth and the remainder, if any, shall be uapptied to the principal balance of the

ndebtedness. If Lender holds any proceeds after payment in full o/ the 'adebtedness, such proceeds shait be

paid to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure-tr iha berwfit of, and pass to, the
ourcnaser of tha Property covered by this Mortgage at ang trustee’'s sa:5-cr other sale hald under the
pravisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Exlaﬂnp Indebtadness. During the perfod in which any Existing-!ndebtedness descrited
hailow ie in effect, comﬁ tance with the ingurance provisions contained in the irstrument evidencing such
Exisling Indebtedness shall constitute compliance with the inaurance provisions undar (nis Mortgage, to the
gxtent cempliance with the terms of this Mortgage would constitute a duplication of insurarce requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Moripaye for division of
rocesds shall apply only 10 that porion of the proceeds not payable to the hoigef o! the Existing

ndebtedness,

EXPENDITURES BY LENDER. }f Grantor fails to comply with any provision of this Morlgage, inciuding any
obligation ta maintain Existing indabtedness in good standing as required below, or if any action or proc m%us
commencad that weuld materially atfect Lender's interests in the Pr_o?er'ry Lender on Grantor's behalf may, but
shall not be reciuired to, take any action that Lender daems appropriate. Any amount that Lender expends in 8¢
doing witi bear interest af the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wilt (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment oayments to become due
during either ii) the term of any applicable Insurance agoincy gr (if) the rernaining term cf the Note, or (c) be
‘reated as a bafloan payment which will be due and payable at the Note's maturity. This Mortgage also will secure
paymen! of these amounts. The rights provided for in this paragraph shall be in addition io any other rights or any
remedies to which Lender may be entitlfed on account of the detfaull. Any such action b¥‘ ender shall not be
construed as curing tive default so as to bar Lender from any remedy that it otherwise would have had.

“\XAPRANTY; DEFENSE OF TITLE. The folfowing provisions relating to ownership of the Property are & part ¢f whis
ongage.
Titie. Grantor warrants that: (a) Granior holds good and marketabie title of record to the Property in tee
simple, free and claar of i liens and encumbrances othar than those set forth in the Real Property description

or Int the Existing Indebtedness section below or in any titie insurance policy, title report, or final titte opinion
issued in favor of, and accepied by, Lender in connection with this Morigage, and (b) Grantor has the full
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- right. power, and authority 10 execute ang deliver this Morngage to Lender.
" Defense of Title. Subject to the exception in the para“raph above, Grantur warrants and witt forever defend
« the ttle 10 the Prapenty against the lawful claims of all persons. In the event any action or proceeding is

commenced thal questions Grantor's title or tha intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's oxpense. Grantor may be the nominal party in such proceeding, but Lender shalt be
entitled to participate in the proceeding and 10 be represarited In the proceeding by counsei of Lender's own
choice, ang Grantor wii dellver, or cause to be delliverad, to Lender such instruments as iender may raquest
rom time 10 tima to permit such paricipation,

Compliance With Laws. Grantor warrants that the Propsrty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authoritles.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
ingeblednass”j are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indeblednese may be secondary and inferior to an
existing lien. Grantor expressly covanants and agrees 10 pay, or see t0 the payment of, the Exisling
Indebiedness and to prevent ary default on such indebledness, any defaull under the instruments evidencing
such indebtednegs2, or any defauit under any securlty documants for such indebtedness.

Defaull. if the paym2nt of any installment of principal or any interes! on the Existing Indebledness I8 not made
within the time required by the nole avidencing such indebtedness, or should a defaull occur under the
instrument securing sur'y indebtedness and not be cured during any applicable grace period therein, then, at
the ogtlon of Lender, the rdebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall ba i default.

No Madification. Grantor ebsii not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which Fas priority over this Mortgage by which that agreement Is mogified, amended,
exiended. or renewed without the-phor writtan consent oi Lendar., Grantor shall neither request nor accept
any future advances under any sucn sesurity agreament without the prior written consens of Lender.

CONDEMNATION, The following provisions retating to condemnation of the Property are a part of this Morigage.

Application of Net Procaeds. If all or anvpast of the Propeity is condemned by eminent domain proceedings
y any proceeding or purchase in Heu ¢ condemnation. Lender may at its election require that all or apy
Bomon of the net ?ruceeds of the award be aspiied to the indebisdness or the repair cr restoration of the
roperty. The net proceeds of the award shall sncan the award after payment of all reasonable Costs,
expensas, and attorneys’ fees incurred by Lender iy conneciion with the condemnation.

Procesdinge. if any proceeding in condemnation is f.ler, Grantor shall prompily notily Lender in writing, and
(3rantor snall promptly take such sieps as may be peces.ary 10 defend the action and obtain the award,
Grantor may be the nominal part‘{ in such proceeding, hui Lender shali be entitled to participate in the
proceeding and to be iepresented In the proceeding by courss of its own cheice, and Grantor will dsliver or
catrxt?e‘ ia"be delivered t¢ Lender such instruments as may be veauasted by it from time to time fo permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental faxes, teas and charges are a part of this Mcrigage:

Current Taxes, Fees and charq‘oa. Uf;on request by Lender, Grantor sirall execute such documents in
additlont to thia Mort&age and take whatever other acfion is requested by Cendser to perfect and continue
Lendei’s lien on the Real Property. Grantor shali reimbursa Lender for all taxse; as described below, togethe;
with afl expenses incurred in recording, perfacting or continuing this Mortgage, ‘ncluding without limitation aft
laxes, fees, documentary stamps, and other charges for recording or registering thie Mortgage. _

Taxes. The follawlnf] shall constifute {axes to which this section applies: (a) a specic t2x upon this type of

Monﬁaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) 8 suesitic tax on Grantor

which Grantor 15 authorized or required o deduct from payments on the Indebtedness secured Dy this type of

Mongaﬁg; (c} a tax on this type of Mortgage chargeabie against the Lender or the holder i 1o Note; and Ei)

a Bp?C ic tax on all or any portion of the Indebtedriess or on payments of principal and \siarest made oy
rantor.

Subsequent Taxes. ! any tax 10 which this section_appiies s enacted subsequent o the date of this
Mongege, this event shall have the same effact as an Evam of Dsfault (as defined below), and Lendar may
exercise any or all o7 its available remedies for an Eveni of Defauit as provided helow unless Grantor either
Lq) pays the tax before )t becomes delinquent, or  (bj contests the tax 18 Erov!ded ahove In the Taxes and
\ miws ?jecnen and deposits with Lender cashi or & sufficient corporate surly bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions refating 10 this Mangage as a
gacurity agreement ars a part of this Morigage.

Security Agresment. This instrument shall consiitute a gacurity agreement tc the extent any of the Praperty
corstitutes tixtures or oihe‘r]geraonal property, and Lender shell have all of the rights of & secured party under
the Unitorm Commerciat Code as amanded from time to fime.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other ection Is requeated by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In eddition to racorgding this Morigage in the real property racords, Lender may, at any
time and without further authorization from Grantor, file exacuted counterpans, copies or reproductions of this
Mortgage as & financing etatement. Grantor shall reimburse Lender for all expenses incutred in pserfecting or
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continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (J) days
after receipt of written demand from Lender.

Ardresses, The maliling addresses of Grantor (dettor} and Lender isecured party), from which information
concerning the security interest granted by this Mortgage may be obtained (2ach as reguired by the Uniform
Commercial Cocie), are as stated on the first page of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lenger, Grantor will make, execute
and dellver, or wifl cause 10 be made, executed cr delivered, to Lender or to Lender’s designes, and when
requested by Lender, cause fo be filed, recorded, refiled, or rerecorded, &8 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cerificates, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
in order to effaciuate, complete, perfect, continue, cr gresewe (a) the obligetions of Grantcr under the Note,
this Morigage, and the Related Documents, and (b} the liens and securily Inferests created by this Mortgaqe
an the Propenty, whether now owned or hereafier acquired by Grantor, Unless prahibited by iaw or agreed to
the contrary by (erder in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the :aa ters referred to in this paragraph.

Attorney—-ln—Facji. ii Crartor falls to do any of the *hings referred to in the preceding paragraph, Lender may
do s0 for and in the name: of Grantor and at Grantor's expense. For such purposes, Grantcr hereby
irrevocably appoints Lender 4s Grantor's attorney-in~fact for the purpose of making, executing, deh\/enn?.
filing, recording, and doing-ait other things as may be necessary or desirable, in Lendei's sole opinion, to
accomplish the rmatters referred 'G 91 the preceding paragraph,

FULL PERFORMANCE. Iif Grantor pays all the Indebtedness when due, and otherwise performs ali the nbligations
imposed upon Grantor under this Martgace, Lender shail execute and deliver 1o Grantor a suitable satisfaction of
this Morijgage and suitabie statements of termination of any financing statement on fiie evidencing Lender's
security interest in the Sents and the Perscn2! Property. Grantor will Pay. if permitted by applicabie law, any
reasgnable termination fee as determined by Leder from time te time. If, however, payment is made by Grantor,
whether voluntari!* ar otherwise, or by guarantor ur 2y any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) to Srantar's trustee in bankiuptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of Cebtors, (b) by reason of any judgmen?, decree or order
of any court or administrative body having jurisdiction ovar.Lender or any of Lender's property, or (c) by reason of
any settiement or comprise of any claim made by Lender wich any ciaimant (including withowr limitation Grantor),
the indebtedness shall bie considered unpald for the purpos: o enforcement of this Mortoage and this Mengage
shall continue to be effective or shall ba reinstated, as the cags may be, notwithstanding any ¢ancellation of this
Mortgage cr of any note or cther instrument or a?reemem avigraring the Indetitedness and the Property will
continue to secure the amount repaid or recaverad 10 the same extent-as if that amount never had been originally
racelved by Lender, and Grantor shall be bound by any judgment, reoree, order, setilement o. comoromise
relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constitute @« pvent of default ("Event of Defauit”)
unuar this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when dit2 onthe Indebtedness.
Defauii on Other Paymenls. Fallure of Grantor within the time required by this Mortgage tn make any
payr?ent for taxes or insurance. or any other payment necassary to pravent filing of ur to effect discharge of
any lien.
Compliance Gefault. Failure of Gramtor 1o comply with any other term, obligation, ¢ovanant or condition
contained in this Mortgage, the Ncte or in any of the Refated Jocuments.
Fsise Stetements. Any warran!z. representation ur statement made or furnished to Lender Uy or on behalf of
Grantor under this Mortgege, the Note or the Related Documenrts is false or misieading in any materigl
respact, eithar now or at the time made or furnished.
Defective Coliateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a vaiid and perfected security interest cr lien) at
any lime and for any reason.
Deaath or nsoivency. The deuth of Grantor, the insuivency of Grantor, the appeintment of a receiver for any
part of Grantor's ,property. eag_ assignment for the benefit of creditors, any type of crecitor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of fareclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any crediior of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the chaim which is the basis of the foreciosure or
foreteiture proceedin?: provided that Grantor gives Lender writien notice of such claim and furnishes resarves
ar a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any bredch by Grartor under the terms of any other agreement between
Grantor and Lender thal is not remedied within anv grace period Prov:ded thereln, including without limitation
g;.gragreemem concerning any indebtedness or other obligation o

Grantor to Lender, whether existing now or
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h Existing Indebledness. A default shall occur undar any Existing Indebtedness ot uncer any instrument on the
< Properly securing any Existing Indebtedniess, or commencament of any auil or other action to fereclose any
exigting ilen on the Praperty.

£venls Atlecting Guaranior. Any of the preceding events occurs with respect 1o any Guaranior of any of the
indebtednaeas ar any Gisarantor dies or becomes incompetemt, or revokes or disputes the vatidity of, or liabliity
under, any Suaranty of tha indebtedness,

RIGHTS AND REMEDIES ON DEFAULTY. tpon the occurrence nf any Event of Dofault and at any ime thereafter,
- Lender, al its option, may exercise any one ar more of Lthe following rights and remegies, in addftion to any other
! rights or remedies provided by faw:

Accelarate indabiedness. Lender shall have the rinht at its option without natice to Grantor to declare the
enurF ggc:ebledneas immediately due and payable, including any prepayment penalty which Granior would be
required 10 pay.

UCC Ramaedies. With ree?(pect to ali or any par of the Personal Propenty, Lender shall have all the rignts and
remadies of a sssured party under the Uniform Commercial Cods.

Collect Renla. L=nder shall have the right, without notice to Grantor, o take possession of the Propeny and
collect the Reris including amounts past due and unpald, and apply the net proceeds, over and above
Lender'a cosls, ag=inz! tha Indeblednaess. In funtherance of this right, Lende: ma: require any tenant or ather
usar of ihe Property tc make payments of rent or usa fees diractly to Lender, [f the Rents ‘are collected by
Lendar, then Grantor u:f;vocabir designates Lender ag Granlor's attorney~in-fact to endorse instruments
received in paymem theraoi in the name of Grantor and o negotiate the same and coliect the procseds.
Paymsnsa hy tenants or ofteér users 1o iender in response to Lender’s demand shall satisly the obligations for
which the payments are mzae, whether of not any proper grounds for the demand existed. Lender may
axercise o righte under this subaracraph either in person, by agsnt, or through a receiver,

Mortgegee in Posseasion. Lender shalt have the right to be Btaced as morlgagee in possession or 10 have &
receiver appeinted to take possession of a'l or any part of the Property, with 1he power to grotect and preserve
the Property, o operate the Propang praceding foraciosure or sale, and to collect the Rents from tha Property
and apply the proceeds, over and abuve Mhe cost of the raceivership, against the indebtadness. & The
martgagee in ?ossesaion or recalver may serva without bond Ht permiited by law. Lender's right 1o the
a;gm ntment ot a recelver shall exist wheincror not the apﬁarent vaive of the Property exceeds the
:2 eibvlgraness by a supstantiai amount  Empioy nent-hy Lender shali nct disquallty a person fram serving as a
ceiver,

Judiciai Forecloaure. Lender may ohtain a judicial cec-ee foreciosing Granter's interest in ail or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, t.andor may obtaln & gud ment for any deficiency
remaining in the indebtedness due 10 Lender after applicatic: 1 all amounts received from the exercige of the
rights provided in thia seciion.

Other Remedios. Lender shall have all other rights and ramedier provided in this Martgage or the Note or
gvaliable at law or In equity.

Sate of the Property. To the extant permitted by applicable law, Grarte hereby waives any and all right to

have the properly marshalled. In exercising its rights and remedies, Lendur euell be free to sell alf or any part
3 of the Propeny logether or separataly, in one saie or by separate sales. Lenier shall be sntitled to bid a1 any
pubiic sale on gil ar any partion of the Property.

Nofice of Sale. Lender shall give Granior reasonable notice of the lime and giacs Ol any public sale of the
Pargonal Property or of the time after which anr private sale or other intended Jdisposition of the Pearsonal
Property I8 10 be made. Reasonable notice shall mean notice glven at least ten (10U ~ays belore the time of
the sate or disposition,

Waiver; Eleclion of Remedias. A walver Dy any parly of a breach of a provision of this M=iigage shall not
consiituia a waiver of or prejudice the pany's rights otherwise to demand strict compliancse vwiti that pravision
or aefy other provision, Elaction by Lender 10 pursue any remedy shall not exciude pursult of any other
remedy, and an election \o make expenditures or taka action 1o psrform an obligation of Grantor under this
Mongage after fallure of Grantor ‘o perform shall not affact Lender’s right 1o declare a defaull and exercise its
remedles under this Mortgage.

Atiorneys’ Faes; Expenses. If Lender institutes any suit or action to enforco any of tha terms of this
Mortgage, Lender shall be entitied 1o recover such sum as tha coun may ad{udqa reasonuble as attorneys’
fees &t lriai andt on any appeal. Whather or not any court action i& involved, all reasonable expsnses Incurred
by Lender thai 'n Lender's opinlon aro necassary at any time for the protection of its Intersst or the
anforcement of its rights shall become & part of the indabiedness payable on demand and shail bear interest
from the date of expenditure untli repald at the rate provided for in the Note. E:xpenses covered by this
Faragraph include, without limitation, howevar subject to any limits under applicatle law, Lender's attorneys'
gas ang Lendar's legal expenses whethar or not there I8 a lawsult, Including afto:neys’ fees for bankrupicy
proceediggs (including efforts to modify or vacate any auiomatic stay or Injunct onl appeals and any
anticipated post-judgmeirt collection services, the cost of searching recorde, obtakning title reports (including

foreciogure rapos), surveyors' repons, and appraisal fees, and fitle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be senl by telefacsimilie, and shall
be effective whan actually delivered, or when deposited with a nalionaily recognized overnight courler, or, it

-
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malled, shall be deemed efiective when deposited in the United States mail first clags, certified or registered mail,
postage prepaid, directed to the addresses shown near the neglnmng of this Monqage. Any party rndy change its
address for notices under ths Morigage by giving formaf written notice 10 the other paries, specifying that the

urpose of the notice is to change the party’s address. All coples of natices of foreciosure from the holder of any
len which has priority aver this on?age shall be sent t0 Lender's address, as showr near the beginning of thig
Mortpage. For notice purposes, Grantor agrees to kesp Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The folicwing miscellansous provisions are a part of this Mortgage:

Amendmenta. This Mortpaga, together with any Related Documents, constitutes the entire understanding and
agreement of the patties as to the matters set forth in this Mortgage. No alteration of or amendment to thie

ortgage shall be effective unless given in writing anc signed by the party or parties sought to be charges or
hound Dy the alteration or amendment.

Applicable Law. This Morigage hes been delivered to Lender and accepted by Lender in the State of
Hiinots. This Morigage shall be governed by and ctnstrued (n accordance with the laws of the State of
Hinois.

Ception Headinge. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or c'efine the provisions of this Mortgage.

Merger. There she' b no merger of the interest or estate created by this Mortgage with any other interest or
eslaie l‘n g;-e F:jroperty atany time held by or for the penefit of Lender in any capacity, without the written
consent of Lendey.

Muliiple Parties. Al obligetiung of Grantor under this Mortgage shali be joint and several, and all refersnces
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responaible for ail obligations in (nic Mortgage.

Severabllity. If a court of competert-jurisdic-on finds any provision cf ihis Mortgage to be invalid or
unenforceable as to any Person or Clrcumstance, such finging shall not render that provision invatid or
unenforceable as lo any other persons-or circumstances. if feasible, any such oMending provision shall be
deamed to be modified to be within the \imire_of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken zn0 8% other provisions of this Morfgage in alt other respects shail
remain valid and enforceable.

Successors ang Assigns. Subject to the limitatior.a stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. it
cwnersnip of the Property becomes vested in a perso) ciher than Grantor, Lender, without notice t¢ Grantor
may deat with Grantor's successors with reference « this Mortpage and the indebtedness by way ot
{oabpﬁr%nce or extension without releasing Grantor from e chligations of this Mortgage or llability urder the
ndebtedness.

Time la of the Easence. Time Is of the essence in the performaiez of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases ard waives ail righta ang bencfis of the
homestead exemption lawe of the State of liinois as to all indebtedneas sucured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any v/phts under this Mortgage {or under
the Related Documents? unless such waiver is in writing and signed by Lende:, No delay or omission on the
part of Lender In exercisin ann\:] r:'?ht shall operate as a waiver of such right of any other rignt. A waiver by
any parly of a Prowsion of this Mo ga?e shall not constitute a waiver of or prejurticathe party’s right otherwisa
io demand strict compliance with that provision or any other provision, N pris, weiver by Lender, nor any
course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's rights or any of
Grantor's chiigalions as to any future transacticns. Whenever consent by Lender is i25ule in this Mortgage,
the granting of such consent by Lender in any instance shall not constifute continuing coiment to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
GRANTOR:
Z5

of

- il
KURT MICHL '

X, '&-gm o ki

—

ARLENE MICHL
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& INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ I1linois }

)83
COUNTY OF _Cook }

Oit 1his day before me, the undersigned Notary Public, personally appeared KURT MICHL and ARLENE MICHL,
to me known to ke the individuale described in and who executed the Morigage, and acknowledged that they
signed the Mongage ns their free and valuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand cou ntﬂcl{al sealfhis _ gyn  dayof _ March ,» 19g4
3 Vo o s O .
By Q’L}r’ e 1_{}" (Lo Reelding &t _iyoueunad 3

Nolll'y Pilbli(: ‘m and for the Staie of A I1'inpia “OF Fic AL SE AL “

MARJORIE (?IE‘FU"TNOK
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION FXPIRES 3/22/99

My commiasian expires /22 /99

2
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