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MORTGAGE

State of Hlinois

THIS MORTGAGE ("Security Instrumeni”) is made on
The Mortgagor is
RAUL OSQORIO, MARRIED 70 MARIA DE._JI0GS OSORIO

6230734

whosc address is '
1215 NORTH HARDING AVENUE, CHICAGO, IL 60651
,(CBocrower™, This Security [nstrument is given

(o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION .
the State of New Jersey , and whose

which is organized and existing under the laws of
address is 343 THORNALL ST EDISON, NJ 08837
,("Lender”). Borrower owes Leiice the principal sum

of ‘
one Hundred Two Thousand, Nine Hundred Fourteen and 00/100
). This debt is evidenced by Borrower's Note dated the same date as this .

Doltars (US.§  102,914.00

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2026 . This Security Instrument secures o Lender: (a) the repayrient of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interes,

advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenam!s

and agreements under this Security Instrument and the Note. For this perpose, Bortower does hereby mortgage, grant and convey

to Lender the following described property located in
COCK County, [ilinois:
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{3 LOT 30 AND TH® SOUTH 5 FEET OF LOT 31 IN BLOCK 4 IN THOMAS J.

% DIVEN'S SUBDIVISION OF BLOCKS 7, 8, 9, 10 AND 11 IN FREER'S

A4 SUBDIVISION QF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2,
TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.
PIN # 16-02-126-014

which has the address of
1215 NORTH HARDING AVENUE, CHICAGO, IL 60€51

TOGETHER WITH all the improvements now or hexeafter erected on the property, and alt casements, rights, appurtenances,
rents, Toyalties, mineral.o¥l-and gas rights and profits, water rights and stock and all fixwres now or hercafter a4 part of the
preperty. All replacemets «r3 additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Insirament as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and-iiat the Property Is unencumbered, except for encombrances of record. Borrower warrants
and wili defend generally the title to the Proparty against all claims and demands, sebject lo any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [rterest and Lai: Charge. Borrower shall pay when cue the principal of, and interest or, the
debt evidenced by the Note and late charges due uir the Note,

2. Monthiy Payments of Taxes, Insurance uud Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nov.and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) lesehold payments or ground rents on the Property, and {c) premiums
for insurance vequired by Paragraph 4.

Each monthly installment for items (a), (b} und (c) shall equal dne-twetfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient 10 maintain an additional balanzs o not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within 2/ piied ending one month before an item would become
delinguent, Lender shall hold the amounts coliected in trust 1o pay items (7)..5b) and () before they become delinquent.

If at any time the 1otal of the payments held by Lender for items (a}, () and-{z), together with the future mmonthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by riore than one-sixth the estimated amount of
payments required to pay such items when due, and if pavments on the Nate are curreqthen Lender shall ejther refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the ¢stipated payments (o subsequent payments
by Berrower, at the option of Borrower, If the total of the payments made by Borrower tor item {2), (b) or (¢} is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to maxe vp the deficiency on or before the
dare the jtem becomes due,

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urbit Levelopment or his or her
designee. In any year in which the Lender must pay a mortgage itsurance premium to the Secretary. euch-monthly payment shall
also include either: (i) an installment of the annyal mortgage insurance premium to be paid by Lender i the Secretary, or (i) a
menthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Seceetary. Each monihly
instailment of the mortgage insurance premium shall be i1 an amoun sufficient to accumulate the full anaug! rartgage insurance .
premium with Lender one month prior 10 the date the full annual morigage insurance premium is duc lo the Jecretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-hulf percent
of the outstanding principai balance due on the Note. ,

If Borrower tenders 10 Lender the full payment of al) sums secured by this Secority Instrument, Borrower's account shall

_be credited with the balance remaining for all instaliments for items (a), (b) and (c) and any morigage i{nsurance premuum
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds (o
Borrawer. Immediately prior to a foreclosure sale of the Propeny o1 its acquisition by Lender, Borrower's account shall be
gradited with any balance remaining for all installments for items (a), (b) and (c}.

3. Application of Payments, Al} payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prentiun to be paid by Lender to the Secretary or lo the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, sperial assessments, ieasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

1LLINOIS FHA DEED OF TRUST
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¥ Fourth, to amortization of the principal of the Note:
< Fifth, to late charges duc under the Noie.

4 4, Fire, Flood and Other Hozard Insurance. Borrower shill insure ail improvements on the Property, whether now in
{ existence or subsequenily erected, against any hazards, casualtics and contingencies, including fire, for whick Lender requires
~jnsurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
,,.‘i;all improvements on the Property, whether now in existence or subsequenily erectad, against loss by floods to the extent required
s“by the Secretary. All insurance shall be carried with companies 2pproved by Lender. The insurarce policies and any renewals
dghall be held by Lender and shal include loss payabie clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shail give Lender immediate notice by mail. Lender may muke preof of loss if not made.
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Rorrower and to Lender joittly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of tire monthly
payments which are referred 10 in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event Of foreclosure of this Security Instrument or other transfer of title to the Propeny that exiinguishes the
indeltedness, all right title and interest of Borrower it and to insurauce policies in force shall pass to the purchaser.

5. Occupancy, Pravrvation, Maintenznce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occapy,-ceiahiish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumeit 2:.¢-shall continue to cccupy the Property as Borrower's principal residence for at least one year after
the date of eccupancy, wnless iz Secretary determines this requirement will cause undue hardship for Borrower. or unless
extennating circumstances exisi winch are beyond Borrower's control. Borrower shall notify Lencers of any exienuating
circumstances. Borrower shall not cosamit waste or destray, damage or substantially change ihe Property or allow the Property
to deteriorate, reasonable wear and tear aczpted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in defauit. Lender may take reascmabic action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the foan ~pplication process, gave materially false or inaccurate information or stalerents

- to Lender {or failed to provide Lender with any material information} in connection with the loan evidenced by the Note,
including, but not limited to, representations conc:ining Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a jeaschold, Borrowsr shal' comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee titic shall not be nicrzed unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protecifon of Lend r's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluced iti Paragraph 2. Borrower shail pay these obligations on time
directly to the entity which is owed the payment. If failure to pav would adversely affect Lender's interest in the Property, upon
Lender’s request Rorrower shall promptly furnish to Lender receipic evidencing these pavments.

If Borrower fails to make these payments or the pavments requirod 2y Paragraph 2, ov fails to perforin any other covenants
and agreements contzined in this Security Instrument, or there is a legal prceeding that may significantly affect Lender's rights
in the Propeity (such as a proceeding in bankruptey, for condemnation &1 10 eaforce laws or regulations), then Lender may do
and pay whatever is necessary (0 protect the value of the Property and Lender's rickis in the Property, including paymert of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additiupz! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemest. af-the Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, divect or consesuential, in connection with any
candemnztion or other taking of any part of the Property, or for conveyance in place of condeinnation, are hereby assigned and
shail be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid uner the Note and this Sccurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note an< is Security instrument,
first to any delinquent amounts appiicd in the order provided in Paragraph 3, and then 10 prepavment of priucipal. Any application
of the procesds to the principal shali not extend or postpone the due date of the monthly payments, wpici, are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amonnt required 1o z4y all outstanding -
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8., Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Scceleration of Debt,

{a) Default, Lender may, except as timited by regulations issued by the Secretary in the casc of payment defauits, require

immediate payraent in full of all sums secured by this Secorify instruinent if:
(i) Borrower defaults by failing 10 pay in full anty moathly payment required by this Security Instrument prior fo or

on the due date of the next manthly payment, or
(ii) Borrower defavlts by failing, for a peried of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Withont Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secored by this Security Instrument if: '
(iy All or part of he Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and :

id

(
@
i
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(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requircments
of the Secretaty.

(c) No Walver. M circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in fuli and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shoudd this Security Instrument and the note secured thereby not be -
eligible for insurance under the National Housing Act wiihin 60 days from the date hereof, Lender may, it its option and
notwithstanding anything it Paragraph 9, require immediae payment in fall of ali sums secured by thiz Security
Instrument. A written statement of any authorized agens of the Secretary dated subsequent o 60 days from the date hereof,
declining to insure this Sccurity Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium 1o the secreiary,

10, Reinstatement, Borrower has a right to be reinsiated if Lender has required immediate payment in full because of
Boirower's failure 1o pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are ipcrityted. To reinsiate the Security Instrument, Borrower shall tender in 2 lamp sum all amounts required to
bring Borrower’s account current including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure cests and ressonable and customary attorneye' fees and expenses property associated with the fareclosure proceeding.
Upon reinstatement by Doriower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immedidte pzment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reipstatement afier the commeaceraspt of foreclosure proceedings within 1wo years immediately preceding the commencement of
- a current foreclosure proceeding, {3i) reinstatement will preclude foreclosure on different grounds in the fulure, of (iif)
reinstatement will adversely affect 1:c priority of the lien created by this Security Instrument.

1t. Borrower not Released; Foresrance by Lender not a Walver, Extension of the time of payment or modificatien
of amortization of the sums secured by this Sccurity Instrument granted by Lender t any successor in interest of Borrower shall
not operate 10 Telease the liability of the originai Torrower or Rocrower's suceessor in interest. Lender shall not be required to
commence proceedings against any Successor .n imerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising dny right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.

12, Sucecssors and Assigns Bound; Joint and Sever=} Liability; Co-Signers. The covenants and agreements of this
Security Instrunwent shail bind and berefit the successors <nd assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall or jGine and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this-aecurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Jpsirument; (b) is not perscnally obligated 1o pay the sums
secwred by rhis Security Instrament; and (¢} agrees that Lender and any oiier Borrower may agree to extend, modify, forhear
or make any accommodations with regard te the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Bortower provided for in this Security instrumea: shall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by noice to Lender. Any notice 10 Lender stali be given by firsi class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Auy nchiee provided for in this Security Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in thi< Paragraph. :

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
iurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrurientor the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instruzsen® prid the note are declared
to be severable. 5

15. Borrewer’s Copy. Borrower shal} be given one conformed copy of this Security Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rems-and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to celfect the rents and revenues and hereby directz-each tenant of the
Property 10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Berrower’s breach
of any covenant or agreement in the Security Instrumment, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assighment of rents constitutes an absolute assignment and not an
assigninent for additional security omly.

If Lender gives notice of breach to Borower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaio to Lender or
Leader's agent on Lender’s written demand 1o the tenant.

Borrower has aot execuied any prior assignment of the rems and has not and will not perform any act that would preven:
Lznder from exercising its rights under this Paragraph 14,

Lender shall not be required to enter upon, take control of or maintain the Property befere or after giving notice of breach
10 Borrower. Howaver, Lender or & judiciaily appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

-
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N Rropcny shzsll terminate when t secured by the Security Instrument is paid i
. i

.;ﬁON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

"% 17, Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secuvred by this
Security Instrument withoui further demand and may foreclose this Security Instrument by judicial proceeding, Lender
ighall be entitled to collect all expenses incurred in pursulng the remedies pravided In this parsgraph 17, including, bit

trat limited to. reasonabie attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all suns securad by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al! rights of homestead exemption ir: the Property.

20. Riders to this Security Instrument. 1§ one or wmore riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenaints and ugreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Adjustable Rate Rider
FHA ESZ20Y TTEMS RIDER

BY SIGNING BELCW, Borrower accepts and agrees to the terms coniained in this Security Instrument and in any rides(s)
execuied by Borrower and rieorded with it. _

Witnesses: Ay . : ' s : ;
RAUL QS0OR U
1o ' STENING SOLELY FOR THE PURPCSE OrF
WATVING HOMESTEAD RIGHTS

| 4
>

STATE OF ILLINOIS, COOK COUNTY ss:

10208256

I, the undersigned, a Notary Public in and for said county and state do herehy certify that
RAUL OSORIQ, MARRIED 'TO MARIA DE JESUS OSORIO AND MARTA IE JESUS OSORIC

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (fte, she. they) signed and delivered the said instrument as (his, her, their) free and

volentary act, for the uses and purposes therein set forth.
Given under my hand and_ ofﬁcnal seal, this o) g,f{— day W,e,ﬁ\_, | Q( o? .

» " 4)
OO NS B ;
3 : nGlt
% Ca{he’r:'rzesiﬁq o r.,.;io:? - C/&M s
.y Commissian e & e ww.ﬁhotary Public i
sprererr s CHEMICAL RESIDENTIAL MORTGAGL/

3 w
L.LNOIS FHA DEED OF TRUST 15441 94TH AVENUE -
C-120)LTPAGE 5 OF § (Rev. 10/94) ORLAMD PARK, 11, 60462 ;
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iz made this 21st dayof Mayrch, 1996 , and

is incorporater®.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security lusiinent”) of the same date given by the undersigned ("Borrower”™) to secure Borrower’s Note ("Note”)

1o
CHEMICAL RRSIDENTIAL MORTGAGE CORPORATION, a corporation organized and

existing under-the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1215 NORTH UaRDING AVENUE, CHICAGO, IL 60651
{Progerty Address)

THE NOTE CONTAINS PRCVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTZ NIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND fHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to 2nc covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as foilcws:

1.  INTEREST RATE AND MONTHLY PAYMENT CI14:GES . m
{A) Change Date -~

The interest rate may change on the first day of  July,/ 1987 , and on that day of each c:
succeeding year, "Change Date” means each date on which the interest (ate sould change, a:‘
(B} The Index -—
Beginning with the first Change Date, the interesi sate will bz hased an oo fndex. "Index" means the weekly ..‘,'3
average yield on United States Treasury Sccurities adjused to a constant maturity «f.ope year, as made availabie by Lo
a'7e 30 days before the Change S

the Federal Reserve Board, "Current Index" means the most tecent index figure avail
Date. I the Index (as defined above) is no longer available, Lender wil) use as a new lader-any index prescribed by

the Secretary (as defined in Puragraph 7(B)). Lender wil give Borrower notice of the nevw Index,
{C) Calculation of Interest Rate Changes
Before each Change Date, Leader will calculate a new interest rate by adding a margin of

Three :
percentage points { 3.000 %) tothe Current Index and rounding the sum to the nearesi one-gighth

of one percentage point (0.125%). Subject 10 the limits stated in Paragraph 5(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interast rate will never increase or decrease hy more than one percentage point (1,.0%) on any singie Change

Date. The interest rate will never be more than five percentage points {5.0%) higher or fower than the initial interest

rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change )
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider :
C-T3I04LT Page | of 2 (10/94) (Replaces rev. 8/93)
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and interest which weuld be uecessary o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculucion, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been ne default in payment on the Note, reduced by the
amount of any prepayments to principal. The resplt of this calculation will be the amoust of the new monthly payment

of principal and interest.

(F) Notice of Changes
Lender wil] give notice 10 Borrower of any change in the intevest rate and monthly payment amount. The notice

must be giveis at least 25 days before the new monthly payiment amount is due, and must set forth (1) the date of tha
notice, (1t) the Change Date, (iii) the old interest rate, (iv) the new interest raie, (v} the new monthly payment amount,
(vi) the Current Yadex and the date it was published, {vii) the method of calculating the change in monthly paymeni
amount, and (viii} ary other information which may be required by law from time to time.

(G) Effective-aw of Changes

A new interest rate calrulated in accordance with Paragraphs S{C) and 5(D) of this Note will become effective
on the Change Date, Borrorver shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days «fwer Lender has given Borvewer the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation to pay any increase in the tnonthly payment amount caiculated in accordance
with Paragraph S(E) of this Note for 2iy payment date occurring less than 25 days after Lender has given the required
ilotice. If the monihly payment amoun: caiculated in accordance with Paragrapk 5(E) of this Note decreased, but
Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment amounis exceeding the
payment amount which should have beer state in a timely aotice, then Borrower has the option o either (i) demand
the return to Borrower of any excess payment, w.th interest thercon at the Note rale (a rate equal to the interest rate
which should have been stated in a timely notice), or (i) request that any excess paymen(, with interest thereon at the
Note rate, be applied as payment of principal. Lend<r's obligation to return any excess payment with inferest on
demand is not assignable even if this Note is otherwise assizned befors the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1zims and covenants contained in this Adjustable Rate
Rider, . . ‘ @
Vet el a2 e QQontd
REUL QSCRIO MARIA D& JESUS CSORIO
_ : STIANING SOLELY FOR THE PURPOSE OF
__WATVING [CPSTERD RIGHTS

8¢08296

*

t

st et
-

FHA Adjustable Rate Rider ‘
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day of MARCH 1996
‘_ d supplemest the Morigage, Deed
of Trust or Security Desd ] "yof the same date given by the vadersigned (the 'Borrowc:‘)
10 secure Borrower’s Note (o Cheraical Resideatial Mongage Cosporation, a torpetating organized ang existiog

uader B2 faw of New Jersey (the “Leades*) of the same date, and covering 14¢ property described in the Security
Instrument, ,

UNIFUPM COVENANTS. Asticle 2 is hereby deicted in its eatirery and replaced wigy the following:

2. Montaly Puyment of Taxes, lasurunce, and Other Charges, Borrawer shal include in caeh mouthly
paymest, togethe! wth the principal and interest as ser forcy in the Note and any fare charges, a sum for (a) tazes
acd spezial assessente invied or (o be Tevied agains; ehold payments or groung reots og the
Property, und {2) premiv/ag for insuranes requiced under Paragraph 4. In any year in which the Leader must pay
3 mongage insurasce premivim o the Secretary of Housiag and Ucbag Development (“Seceetary s, or in any yeyr
in which such premium would havr been required if Lender still held e Security lnstrument, each monthly
payment shall aleo include either: {00 a sum for the annual mortgage insurance premium (o be paid by Lender 1o the -
Secretary, or {ii) a monthly charge insrzad of a mongage insurance premium §f this Security lostrument is held by
the Secrelary, in » reasonable amount 1o e uetermiaed by the Secreiary,  Exezpt for the monthly charge by the
Secretary, these items are calied "Escrow Rexs® and the sums paid to Lender are cafleq “Escrow Fuods®,

Lender may, at any
the maximum amount thay i BTN the Real Estatr Scitternens
Procedures Act of 1974, 12 U,5.C. § 2601 g seq. ang iiplenenticg regulatians, 24 CFR Pan 3500, a5 they may
be amended from time 1o time ("RESPA*), cxcept that the curizioh or reserve permitted by RESPA for wnanticipated
disbuesements or disbursemen befoce the Borrower's paymenls a'c available in the account may not be based o
2mounts due for the mongage insurance premium,

J{ the amounts held by Lender (g Escrow llems exceed the amanis permitted (o be held by RESPA,
Lender shall dead with the excess funds as required by RESPA, If the ameuaty of funds beld by Lender o any time
are not sefficieat to pay the Escrow Jtems when due, Lender may notify te 26 iower and require Borrower (o
make vp the shorage or deficiency a5 permitied by RESPA.

The Escrow Funds are pledged as additjonal security for alf suwms secured by this Security Insirument, If
Borrower tenders to Lender the ful] payment of all suck sums, Bomower's accaunt shall be/cred’ted with ibe balagee
temaiaing lor all instaliment iteras {3}, (b) and ¢} and 20y morigage insurance premium tnscaiirier that epder has
nat become obligated to pay 1o the Seccetary, and Lender shall prompily refund any excess g 1q Borrower,
tmmediately prior 10 a foreclosuse sale of the Propenty or its acquisition by Lender, Barrower's 2ceseal shall be
credited with aay balance temaining for alf instalimencs for items (a), (b) and (c), '
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BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and Covenanls coalained in this Escrow
liems Rider, ' ' '
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