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NMORTGAGE 960229858

THIS MORTGAGE ("Sncuiity Instrument”) is givenon MARCH 25TH, 1396 . The moitgagor is
CURTIS A KIRKLAND, JNU _¥AREN KIRKLAND, HUSBAND AND WIFE

{"Borrowes™ . This Security Instruiiertic given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lews'of ~ UNITED STATES CF AMERICA , and whose
addressis 1001 S. WASHINGTON ST, (NAPERVILLE IL 60540
{"Lender”). Berrower owes Lender the principal sum of

TWO HUNDRED THIRTY THCUSAND FOUR FUNDREOD LND NO/1C0
: Doltars (U.S. $ 230,400.00 ),
This debt Is evidenced by Borrower's note dated the sama rate as this Security Instrument ("Note"), which provides
for monthly payments, with the full dett, if not paid eariler, dua uid payable on APRIL 1, 2003 .
This Security tnstrument secures 1o Lender: {#) the repaymentof the debt evidenced by the Note, with interest, and
all renewals, extensions and madifications of the Note; (b} the nuyment of all other sums, with interest, advanced
under paragraph 7 tc protect the security of this Security Instrument;iand {(c} the performance of Baorrower's
covenants and agreements under this Security Instrument and the Note, Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following describad property locaturtin.  CQOK County,
Winois:

LOT 17 IN BLOCK 7 IN THE HULBERT DEVONSHIRE TERRACE, A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 4). NORTH, RANGE 12, EAST OF THE TRIRP DRINCIFAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 23, 1924 IN BCOK 188 OF PLATS
PAGE 27, AQS DOCUMENT 8432592, IN COOK COUNTY, ILLINOIS.
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P.T.N.#: 0935318929

which has the address of 1000 S GREENWOOD AVE | PARK RIDGE
{Strest] {City]

Minols - 60068
[Zip Code) ("Property Adtress");
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1 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo

”he Property which may attain priorily over this Securify instrument, and {easehold payments ar ground rents, if any.
“Borrower shull pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
i .,hail pay them on time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of
Famounts ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fuinish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security nstrument uniess Borrower,; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good Taith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enfercament of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Proparty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard r¢ Sroperty insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Properly insurer against loss by fire, hazards Included within the term “extended coverage' and any other
hazards, including firats or fiooding, for which the Lender requires insurance. This insurance shall be mairitained in
the amounts and for 1 puriods that Lender requires. The insurance carrier providing the insurance snall be chasen
by Borrower subject to Lendsr's approval which shall not by unreasonably withheld. It Borrower fails to maintain
coverage described above, Lensar may, at Lender's option, obiain coverage to protect Lender's sights in the Property

in accordance with paragraph 7.

All insuranice policies and renevials shall be acceptable to Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold tha policies and renewals. If Lender requires, Borrower shall promptly give to
Lender afl receipts of paid premiums and renewal notices. in the event of less, Berrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agics ia writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the resteration or r2nair is economically feasible and Lender's security is not
lessened, i the restoration or repair is not econoniicaly feasible or Lender's security would be fessened, the
insurance proceeds shali be applied to the sums secured oy this Security Instrument, whether or rot then due, with
any excess paid to Borrower. (f Barrower abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clari, taen Lender may collect the insurance procaeds.
Lender may use the proceeds 1o repair or restore the Property or'te pay sums secured by this Sscurity instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appiicaiizn of proceeds to principat shall not extend
or postpone the due date of the monthly payments referred to in paragrapt's = _and 2 or ¢hange the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower's dnht to any insurance policies anc
proceeds resulting from damages to the Property prior to the acoulisition shall pass io Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Presarvation, Maintenance and Protection ot the Property; Borrovzec's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princine! msidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal
residance for at feast one year after the date of occupancy, unless Lender ctherwise agress in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Propeity to deleriorate, or commit waste on the
Praperty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeitura of the Property or otherwise materially impair the lien created
by this Security Insirument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided

- in paragraph 18, by causing the action or praceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Praperty or other material impairment of the fien
created by this Secuiity Instrument or Lender's security interest. Borrower shall siso be in default it Borrower, during
the lcan application process, gave materially false or inaccurate information ar siatements to Lender {or falled to
provide Lendar with any material informatior) in connection with the loan evidenced by the Note, mcludlng, hut nat

limited to,
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{’fg’rterest. Lender shall not be required to commence procsedings against any successor in interest or refuse to extend
-j;me for payment or otherwise modify amortization of the sums secured by this Security Instrument hy reason of any
rgemand made by the original Borrower or Barrower's successors in interest, Any forbearance by Lender ir: exercising
ﬁmy tight or remedy shall not be a waiver of or preciude the exercise of any right cr remedy.

12, Successois and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and
agreements of this Security instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 17. Barrower's covenants and agreements shall bie joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (&) Is co-signing this Security
instrument otily to mortgage. grant and convey thal Bosrowar's interest in the Property under the terms of this Security
instrument; (k) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender end any other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thx lew is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lsan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necassary to reduce the charge to tha permitted fimit, and (b) any sums already collected from Botrowsr which
exceeded permitied fimits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Kois ar by making a direct payment to Borrower. 1fa refund reduces principal, the reduction
will be treated as a partial prepeynent without any prepayment charge under the Note.

14. Notices. Any notice tu Borrmwer provided for in this Security Instrument shall be given by delivering it or by
mailing & by jirst class mail unless apricavle law requires use of anothey method. The notice shali be directed to the
Property Address or any other address Borruvar designates by notice to Lendar, Any notice to Lender shall he given
py first class rnail to Lender's address stated nerein or any other address Lender designates by notige to Borrower.
Any notice pravided for in this Security instrumeni shail be deemed to have been given to Borrowes or Lander when

given as provided in this paragraph. :

15. Governing Law: Severabliity. This Security Insimiment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. inthe ever* that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not aifencather provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. T2.20is end the provisions of this Security Instrumant and
tha Mote are declared o be severable.

18. Borrower's Copy. Borrower shall be given ane conformed-copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial intarest In Borrower. ! all or any part of the Propeity or any
interest in f sald or transferred (or if @ beneficial inferest tn Borrower is scid o transtesred and Borrower is not a
natural person) without Lendsr's prior written consent, Lendor may, at its optiox, reuire immediate payment in full of
all sums securad by this Security Instrument. However, this aption shall not be ‘exercised by Lender if exercise is

prohibited by federai law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Sorrower notice of acceleration. ' T otice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within whicn dntrower must pay alt
sums secured by this Security instrument. If Barrower ails to pay these sums prior fo the expiralion af this period,
Lender may invoke any remedies permitted by this Security instrument without turther notice or den wir.d on Borrower.

18. Borrower's Right 1o Relnstate. f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 duys {or such other
period as applicable law may specify for reinstaiemant} before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) antry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights in the

Property and

1041 1/95 Page 5of 7
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1:.; [Check applicable box(es)]

z';‘; Adjustable Rate Ridet Condominium Rider 1-4 Family Rider
i} Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
- Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Gther(s) {spacify}

BY SIGNING BEI.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in aiw rider(s} executed by Borrower and recorded with 1t
Witnesses

— -Borrower -Barrower
z%&z ;Z 2 (Seal) (Seal)
*‘"‘"‘" — Borrower "Borrowar

(Seai) \ \Seal)
-Borrowe: -Borrower
Loeo /C-)
STATE T iLLﬁ l County ss:
a/q/\i?‘w Lin , @ Notary Public in a)d for said county and state do hereby certify

that CURTIS A KIRKLAND AND KAREN KIRKLAND HUSBAND AND IZE

sonaﬂy knawn to me 1o be {ne Geme person(s) whose name(s)
Bglere me this day in person, and acknrwledged that T he

subscribed to the foregeing instrument, & '
free and voluntary act, for (b2 uses and purpases

signed angd delivered the said instrument as X4

therein set forth. ,
Given under my hand and official seal, thig. day of N (v e . (H \
o A ‘. ' .o
My Commission Expires: . /BQ /\ff ﬂ/\a,m,tj/ \
Notary Public
THIS INSTRUMENT WAS PREPARED BY: %d WHEN RECORDED RETURAN TC:

MIDAMERICA FEDERAL SAVINGS BANK
1112 5. WASHINGTON ST., SUITE 212
NAPERV!LLE. IL €0540-7959

ANA -~

’
\(;\AL SN

KENNETH KORANDA
1001 S. WASHINGTON ST,
NAPERVILLE, IL 60540

-~ 1:
s 0‘:63“ Mﬂhe o \ﬂtﬂm% 1]
4 Dy, Siste ‘u:zw? »
¢ ﬂuwm“m e
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Space Above this Line for Aecording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

1

THIS BALLOON RIDER is mady this  25TH day of MARCH , 1996
and is incorporated into and shall bs desmed to amend and supplement the Martgage, Deed of Trust or Deed to

Secure Debt {the "Security Instrurment”, of {he same date given by the undersigned (the "Borrower”} to securs the -

Borrower's Note to MIDAMIRLA FEDERAL SAVINGS BANK {the “Lender")

of the same date and covering the property desciibed in the Securtty Instrument and located at;
1000 S GREENWOOD AVE, PARK RIDGE, JL 60068

iPruperiy Address)
The interest rate stated on the Note is called the "Note Airie." The date of the Note is called the *Note Date.” |
understand the Lender may transfer tha Note, Security Instriumers and this Rider. The Lender or anycne who takes
tne Note, tha Security Instrument and this Rider by transfer and vsns is entitled to receive payments under the Nota

is called the "Noie Hoider."

ADDITIONAL COVENANTS. In addition to the covenants ano anreements in the Security instrument,
Borrower and Lender futher covenant and agree as follows {despite anythiig to the contrary contained in the
' Securtty Instrument or the Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturty date of the Note and Security instrument (the "Maturity Date"), 1 will 3e-able to abtain a new
loan {“New Loan") with a new Maturity Date of APRIL 18T , 2026, and with o interest rate equal to
the "New Note Rate" determined in accordance with Saction 3 below if all the conditions providadin Sections 2 and
5 below are met (the "Conditional Refinancing Option"}. f those conditions are not met, | undersiard that the Note
Holder is under no abligation to refinance or modify the Note, ar tc extend the Maturity Date, and that | will have to
repay the Note from my own resourcas or find a lender willing to Jend me the money to repay the Note.

2. CONDITIONS TO OPTION
it 1 want to exercise the Conditional Refinancing Option at maturily, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must stiil be the owner and occupant of the property subject to the

Security Instrument (the "Property"}; (2) | must be current in my monthly payments and cannot have been more

than 30 days late on any of the 12 scheduled monthly payments immediatety preceding the Maturity Date; (3} no

lien against the Property {except for taxes and special assessments not yet due and payable) other than that of the

Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage paints above the Note
- Rate; and {5} § must make a writter: requast to the Note Hoider as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniforin lnstrument  Form 3160 1/30 1401 1/95
Page 1of2
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3. CALCULATING THE NEW NOTE RATE

v

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield tor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearest one-eighth of one percentage point {0.125%) (the *‘New Note
_ Rata®). The required net vield shall be the applicable net yield in eftect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Optiat. if this required net yield is nct
~ available, the Note Holder will determine the New Note Rate by using comparable information.

4.  CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 atove are satisfied, the Note Holder will determine the
amount of the monthly payment that will be suticient to repay in full {a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument an the Maturity Date
{assuming my munthly payments then are current, as required under Saction 2 above), over the term of the New
Note at the New Mote Rate in equal monthly payments. The resuit of this calculation will be the amount of my new
principat and intercst payment every month until the New Note is fully paid.

5. EXERCISING THE-LONDITIONAL REFINANCING OPTION

The Note Holder will natiy. me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid anterest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also wilt advise me that | may exercise the Conditional Refinancing Option i the conditions in Section 2
above are met. The Note Holder 'wii mwovide my payment record information, together with the name, title and
address of the person representing the-iNote Moider that { must notify in order 1o exercise the Conditional
Refinancing Option. !f | meet the conditicns of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 caiandar days prior to the Maturity Date. The Note Holder wilf calculate
the fixed New Note Rate based upon the Federal /{ziional Mortgage Association's applicable published required net
yield in effect on the date and time of day notificauon is received by the Note Holder and as calculated in Section 3
above. | wil then have 30 calendar days to provide the Note Hoider with acceptable proof of my required ownership,
occupancy and propenty lien status. Before the Maturity Dute the Note Holder will advise me af the new interest rate
{the New Note Ratel, new monthly payment amount and a dute, time and place at which | must appear to sign any
documents required tc compiete the required refinancing. I uagerstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insuaance policy, if any.

8Y SIGNING BELOW, Borrowear accepts and agrees to the terms and covenants contained in this Balloon
Rider. '

CURTIS A KIRKLAND

{Seal) {Seal)
Borrower <2 ~ Borrower
1401 1/95
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g'& A O (Seal) 7 ‘:/4/,&,;‘4.: (Seal)
3 - Borrower o odN KIRKLAND Borrower
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