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FHA Case No,
State of ilinois
MORTGAGE 131-82643A7-7038

THIS MORTGAGL ("Security instnumant”) 18 givan on - MARCH 25, 1998 P
The morigagul is (;L:
THOMAS P, O'NEILL ANG '(HF RESE . O'NEILL, HUSBAND AND WIFE. v \ : f\q_ /\

)

whoas addresy is 650 CA4RTLL SQUARE, ELK GROVE VILLAGE, L 6607~ 2)

("Borrowsr. Tho Securily Instrumentis oiven to SHELTER MORTGAGE CORPORATION ~

which is organized arid existing under the ‘24s of THE STATE OF WISCONSIN

and whose addrass (s 4201 EUCLID AVENUE, ROLLING MEADOWS, {LLINDIS 60008

("Lender”). Borrower owes Londar the principal survof  One Hundred Twenty Thousand Six Kuncred Fifty Five and 00/100

Dollars {(US. §  120,655.D0 ). This deol is evidenced by Bonower's nole dated the same cate as this Sacurity Instiument
"Note", which prewides lor monthly payments, witk the tull ae®t, f not pald earller, Gue and payable on  APRIL 1, 2026

This Securily Instrument secures 1o Lendar: {a) the repayner’ oi the debt avidenced by the Note, with Inturest, and all renewals extensions
and medifications; () the payment of all other sums, with inigr et advanced under paragraph 8 fo prolect the sacurity of ihis Sacurity
trstrument; end {e) the parfonmance of Berrower's covenants and wareerots under thie Sscurity Instrument and tha Note. For this purpose,
Bonower does hersby mortgage, grant and convey o i.ender, the follc ving described property lecaled In

CooK County, Wnois.
LOT NINE (8} IN BLOCK NINETY SEVEN {67) IN HOFFMAN ESTATES Vij,

BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER (1/4) CF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL

MERID!AN, ACCORDING TO TiE PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINDIS, ON SEFTEMBER

5, 1858, AS DOCUIENT NO. 1816080,

e GG T G6230805
Ne-KRes 7307035

RGIANOT -G,

SUCﬂ PROPERTY HAVING BEEN PURCHASED IN WHOLE OF !N PART WITH THE SUMS SECURED HEREBY.
TAX KEY NO: 07-18-410-009

which has the addrass o! 555 GLENDALE LANE ‘ HOFFMAN ESTATES
{Streat? |City)

Hilinols 50194~ : {*Property Address™);
1Zip Cuds)

FHA lilinols Moerigago 5/24/86

Form ~ $10002¢ Page 1018
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TGGETHER WITH all the impravements now or hereafter srectad on the proparty, and all aasements, righls, applrienances, renls,
royallies, ménaral, oil and gas rights and protits, water ighls and stock and s fixtures now or heroatier a pert of the pruparty. All replace-
mants and additions shall also be covered by this Sacurity Instrumant. Al of the foregoing (s referred to in this Socurity instrument as the

“Property.”

BORROWER COVENANTS that Borrowar is lewlully seised of the estate hefeby conveyed and has the right to raonigage, grant and
convey the Propeny and that tha Pruperty i unercumbered, except for encumbrances of racord.  Borrower warrants and will defend

generally the tilie fo the Propeity against all claims and demands, subjact to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and eqgrae as follows:

1. Paymont of Principal, intersst and Late Charge, Borrower shall pay when due the principal of, and intarest on, the dek! eviden-
- ted by the Note and late charges dus uader the Notw,

2. Manthly Paymenty @i Taxes, insurance and Other Charges. Boitower shall include in such (monitiy peyment, togather with ihe
principal and Inferast as set 1arth in the Note and any lata charges, a sum for (a) taxo3 and speciat Assessmante favied or to be lavied against
iha Proparty, (b) teasohold paymenie.e: ground ramta on the Property, and (c) premiums for insurance raquired by paragraph 4,

tn any year in which fie Lendermustnay & mottgage insuwrance preméum to the Secrefary of Housing and Urban Deveiopament
['Secretary”). or in any yaar in which such premium woutd have boen required It Londer il held the Securtly Insttument, each monthiy
peyment shall also include eithar ¢} a sum for tha.uns el mongage Insurance premium to he paid by Lender to the Secretery, or (if) & monthly
chargs Instead of a morigags Insurance premium if hia Security Instrument is held by the Secrelary, in a reasonabde amouns to be deter-
mined by the Secraiary. Except for the monthly charge by the Sacretary, these items ara called "Escrow fioms" and the sums pafd to Lander
ata callad "Escrow Funds®. ‘

‘ Lendar may, al any time, tollect and hold amounts for Exzioi {tems h an aggregale amount nof 1o exceed the maximum amousa thal
fnay be required for Borrewer's asciow accaunt under the Real Estete Setamant Procedures Act of 1674, 12 U S, C. Sattion 2601 et seq.
and Implsmenting regulations, 24 CFR Pant 3500, ag they may ba ameded from time 1o fime ("RESPA"), except that the cushion or reserva
permitied by RESPA for unanticipated disbwsanients or disbursemenis bafrre 1he Borrower's peymentis are avallabie in the account may not
he based on amounts due for 1he morigage Insurance pramium, {f the ampuris hald by Lender for Esciow ltams excead the amounts per-
sifited 10 be hald by RESPA, Lander shall daal with the excess funds as required %y PESPA, If the amounts of funds held by Lender at any
tima are net sulficient 1o pay tha Escrow ltams whan due, Lendar may netity the Boredwrr and requira Borrower to meke up the shortage or
deficlency as parmilted by RESPA,

'The Escrow Funds ara pledged as additonal security for alf sums secured by this Secarity trstrumant, 1t Borrower fendaers to Landes
the full payment of alf such sums, Borrower'a account shall be crediied with the balance remaiiirg tor all instaliment iteme {a), (b), and (c)
and any morigage Insuranca pramium inslelimant it Lender bas not becoms obligated to pay to thy Secreiary, and Lendar shall prompty
vafund aoy excess funds to Borrower. Immediately prior to a foreclosure sale of the Propetty or its acquisl ion hy Lender, Borrower's account
shall ba credited with any Lalance.romaining for all instaiments for items (a), {0), and {c).

m 3, Application of Payments. Al payments under paragraphs 1 and 2 shall ba applied by Lender as {ollows:
% First, lo the mortgage {nsurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrutary instead ol

mofithly rnongage insurance prermiut,
Second, 0 any taxes, speclal assessments, leasehold paymants or ground rems, and firs, flood and othar hazard insurar s Hremiums,

E8eouired;
' Third, to interest due under the Nolg;
- Fourth, to amortization of the principal of the Nate;

re Flith, 1o Jatp charges due under the Note.
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall inswe all improvements on the Froperty, whether now i axistencs or

; “pubzaquently erectad, against any hozards, casualties, and contingencies, Including fire, for wiich Lender regulias Insurance. This insurance

L-aéhau be maintained in the amaouhts and for the pertods that Lender fequires. Borrower shell also inswre eli improvements on the Propaerty,

mheihar row In existance or subsaquently ereclad, against loss by floody o the axtent required by the Secretary. Ali Insuranca shall be car-

i ried with cecmparies approved by Lendar, The insusanco policies and any renawals shall be held by Lendar and shall include loss payehie
““clauses i favor of, and in a lorm scceptaie jo, Lender,

In the gvent of lous, Borrower shali give Lander immadiale notica by mall. Lender may make proot of Joas il not made promitly by
Borrowsr. Each insurance company concerned is hersby authorized and directed to make paymsnt for such fos  directly to Lender, inslaad
ol lo Borrower aiid to Lender jointly. Al or any part of the Insurance precesds may be applied by Landet, &l its nption, either (a) to the
raduction of the indabladnass under the Mote and this Security Instrument, fiist to any delinquant amounis applied {n the crdar in paragrapn
3, and then o ptepaymeant of principal, or (b} to the restoration or repair of the damagod Property. Any applicatian of the procaeds to the
principal shall not extand or posipane the dus date of the maathly payments which are raterred to in paragraph 2, or changs the amount of
such paymens. Any excess insurance proceeds over an amount required to pay alt outsianding indebledness under the Nota and this
Securily Instrumant shrt b paid to the enthy legaily entifad therela.

In tha avant of foreclostya ¢f this Security Instrument or other transter of title ta the Proparty thet extinguishes the indebtadnass, e
right, e and intarest of Borrower i1 27 d 10 insurance peliclas in force shall pasa fo the purchager.

5, Gccupancy, Preservation, Main’s»znco and Protection of the Property; Berrower's Loan Application; Lezseholda. Borrower

shall occupy, establish, and use the Proraty as Borrower's principal residence within sty daye after ths execution of this instrument
and shali continue 1o occupy the Propesty es currwars prncipa)l vesidence for at (Rasi ena year sfiar the date of occupancy, niess the
Secrelary datermines this requirement will cause yndus herdship for Borrower, or unless axenuating circumstances exist which are bayond
tha Bommower's control.  Borrower shall notify Lenders-f 2oy extunualing circumstances.  Borower shalt nol commit wasle or desiroy,
damage or substantially changs the Prapearty or allow the 2runsity to cloteriorate, raasonable weds and tear excepled. Lender may inspest
the Property is the Property is vacan! or abandoned or the loai i In defaull. Lendor may taka reasonable aclicn to protect end preserve
such vacant or abandoned Proparly, Bomower shalf alea be in de.ault ¥ Domower, during the loan application process, gave materially false
or inaccurate Informiation or statements o Lender (or falied to provice Lender with any maleral information) in connaection with tha loan
avidenced by the Note, inclusing, but not fimited 1o, represantations concuming Borrower's accupancy of the Proparty as a principal
tesidence. i thiz Security Instrumant is on a leasehold, Borrower shall comply witis tha provisions of the lease. i Bommower acquires fos tile
1o the Property, the leasohold and fee title sha!! not ba merged unlesa Lender egrees.o:*he nrger in writing,

6. Charges to Borrower and Protaction ot Lander's Righta In the Property.  Bomrower <aafl pay all govemmantal or rrunlclpal
charges, fines and impositons thal are not Included In paragraph 2. Barrower shell pay thess oblgat.ons on tima dirsctly 1o the antity which
ls ownd the payment, I failure to pay would adversely aflact Lender's interest in the Propenly, upon Lehe'ar's raquest Borrower ahall pramptly
furnish 10 Landar receipts evidancing these paymenis.

i Borrawer falls 10 make lhase payments or tie paymenis requited Ly paragraph 2, or lalls 1o parforry anv other covenants &nd
agreements contained in thiz Secutity histrumeant, or there is a legal proceading that may significantly affect Lenders nius In the Property

{such as a proceading in bankrupiey, for condemnation or (0 enforce laws or reguiations), thein Lender mey do and pav/whatever la neces- - » |

sary to protect the value of the Property and Lender's ghts in the Propenty, including payment of 1axes, hazard insuranus & 'wi other lenms

mentioned in paragraph 2.
Any amounts disbursad by Lender under this paragraph shall become ain addiional dabt of Borrower and ho secuied by this Sesurity

nstrument. These amounts shall bear Interest frum the date of disburserent, at the Note rale, and at the option of Lander, shall ba im~

mediately due and payabile.

7. Condemnation. The proceeds of any award of claim for damages, direct of consequential, In connectioni with any condemnation
or other laking of any part of the Property, of for convuyence In piace of condemnation, are hereby assigned and shall be peld to Lander to
the exieni of the full amoum of 1ha indebtednasa that remains unpald under the Note and this Seeurity Instrument.  Lender shall apply such
procests 1o tho reduction of the indebtadness under the Nots and this Sacurlty Instrument, first te any deiinquent amouris applied In the
order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to ths piincipal shell not extend or
poetpona the due date of the monthly paymeants, which are referzed 1o In paragraph 2, or changs the amount of such peyments. Any acess
procesds ovar an amount requirad te pay all outstanding Indektadnass under the Note and this Securfy Instrument shall be pald 1o the antity
lagally antitted therato. _ Pagadote
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B. Feas, |_ander may collect ees and charqes authorized by the Sacretary.
¢, Grounds for Accaleration of Dabt.

(a) Defsult.  Lender may, oxcap! as limitsd by regulatiors issued by the Sotrelary in tha case of payment defaults, require im-
mediate payment in full of all sums secured by ths Security lnstrument if:

{i} Borower dotaults by falling to pay i fuli any monthly payment reguirad by this Securily Instrument prier 1o or on the dus date

of the naxt moenthly paymant, or
(i) Borrowor defatits by falling, for a period of thirly days, to perform any other obligations contained in thia Sacunty instiument.

{b) Sale Withou! Gr3dlt Approval. Lender shall, it permitied by spplicable law and with the prior approval of the Secratary,
requlte immediale payment In full of alt sums secured by this Secunty Instrument if;

. () All or part of the Privsry. or a baneficlal intatest in a trust owning all or pant of the Propeity, is sold or otherwiza fransierrad
{other than by devise or tescar’) by the Borrawar, and

{li) Tha Property Is fniot occuple 2oy the purchassr or gramted a3 his of her principal resldance, or the purckaser or grantee does
90 orcupy the Property but his or hiv cradit hes not been approverd in accordance with the requirements of the Secretary.

(c) No Walvar. ¥ circumstances occur tha’ would permil Lender fo require immediaie payment in full, bul Lender dovs not
ragulre such payments, Lendar does nol waive Ite fighis with respect 1o subsequent avents,

{d) Reguiations of HUID Secretary. in many circumstarcis regulations issued by the Secratary will iimit Lender's siohis in the case
ot payment defauls to requirs immediate payment in jull and ‘oreciose i not paid.  This Security Instrument does not authorize ac-
celeration or foraclosure if not permitied by regulations of the Suaielaiv.

{8) Moitgage Not Insured. Borrower agrees that shouid this Security ipcumant and the Note secured thereby not be eligible for
insurance under the Natiorral Housing Act within -~ 60 DAYS  from the dueerend, Lendsr may, at its oplion and notwithstanding
anything in paragraph 9, requlre immediale pavment in full of afl sums Secvre oy this Security Insirumant. A writtan statement of
any suthorized agent of tho Socretary dated subsaquant i 60 DAYS  from e da.g hereol, deslining 1o Insure this Security
Instiument and the Note secured Ihereby, shall be desmed conclusive proot of sucn “elisibiity. Netwithstanding the luregoing,
this aption may not be axercisad by Lender when tha unavailatiity of insw ance is solely due tr-lender's failireg to remit A mortgags

inauranca premium o the Secretary,

& 10, Relnstatement. Borower has a right to be reinstated if Lander hes raquired immediate payment in fufl because of Borrower's
ﬁﬂum to pay an amount due under the Nota or this Secunty Instrument. This right applies even alter loreclosure oroc/ edings ere instituted. {
To reinatate ihe Security Instrurment, Borrower shall tendar in a luinp sur all amounts requirad to bring Borrower's acczurt cuent including, '
”o the extent thay are obligations of Borrower under this Security Insirument, foresiosure costs and reasonabla and cusloriany-atlorneys’ feas
nd expenses proserly dssocialed witr the forecloste proceeding.  Upon reinstutement by Botrower, this Security Instyrent and the
obligations that il securas shall remain (n aflect s ¢ Lender hed not roquired immediate payment in full. Howevar, Lender is not required fo
w o« parmil reinstatement if: (f) Lender has accepled reinsiatement afler the commancement of foreclosure procaedings within two yeers im-
miediately proceding the cormmencemant of a currant foreclosure proceeding, (i) reinstatemsnt will preclude foreclosure an ditferent grounds
" in-the futura, or (i)} reirstalement will adversaly affact ihe pricrity of the lien created by this Security instrument,

[

11, Borrower Not Released; Forhaarance By Londer Not a Waiver,  Extension of the lime of payment or modification of arortiza-~
fion of the suma securad by this Security matrument grented by Lander to any successor i interast of Borrowsr shall not operale (0 relsase
the liability of the original Bomrawer or Borrewer's successor in interest. Lender shall not be required lo commence procesdings against any
succeasor fn interast or refuse to sxtend e for payment or otherwise modity amortization of the suins securad by this Secutly instrumen
by reason ol any demand made by the original Borrower or Borrower's sticcessors In interest, Any forbearance by Lender in axerclsing any

right or rameady shall not be a waiver of or preclude 1he exervise of eny right or remedy,
payesol g
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o 12, Successors and Assigna Bound; Joint and Several Liability; Co-Signars. The covenants and agreements ol this Security
£, inwumant shali bind and benofit tha succsssors and assigns of Lender and Borrowsr, subject {o the provisions of paragraph 9., Borrower's

+-covenanis and agreements shakl be jont and several. Any Borrower who co-signs this Security Instrument but tioes not execute the Note:
{ ) is co~gigning this Security tnstrument only 10 mortgage, arant and canvey thal Borrower's interest in the Praperty under the terms of this
?Sewnty Instrument; (k) is nol puisonally obligated fo pay the sums secured by this Security Instrument. and [c) agrees that Lender and any
1 Jother Borrower may agies to exiend, madily, forbeas or make any accommodations with regard 1o the leims of this Securily instrument or the
ff ‘Note without that Botrawer's consent.

13. Nollces, Any nolice (o Borrower provided for In this Secutity Instiument shall be given by delivering it or by mailing it by tirst ciass
mail uriess appiicable law requires usze of another method. The notice shall be diected 1o ths Propaity Address or any other address
Borrowar dasignates by rotice 1o Lender. Any notice to Lendar shalt be givan by lirst class meil to Lender's address gtaled herein or any
address Lendel designates by notica to Borrower. Any nalica providad for in this Security Instrimant shall bo Geerned to have been given o
Borrowar or Landar whah given as provided in fws paragraph.

14, Governing Loow; Severablilty.  This Security instrument ahall be govened by tederal faw and the law of the junediclion In which
the Property is localed. Ipiia evant that any provision or clause of this Security instrumment or the Nole conflicts with applicabie law, such
confict shail not alfect cther are Astons of this Securily Instrument or the Note which can be givan eifect without the conlicting provision, To
this end the provisions of this Sccur.iv Instrument and tha Note ara declared 16 be evarable.

15. Borrawsr’a Copy,  Borrowsi shail be givan ane canfermad copy of this Security instrumean.

16, Asalgnment of Rents. Borrower uncoarilonally assigne and wansters 10 Lender all the renls and revenuss oj the Property,
Botower authorizes Lender oy Lender's agents 1o colloic e renfs and revenues and hereby directs each tenant of thu Property o pay the
rema 1o Lender or Lander's agents. Howevar, prior 1o lendrr’s notice 1o Borrower of Borrowar's breach of any covenant or agreenient In ihe
Security instrurnerX, Borower shall collect and receive all rar's and revenues of the Proparly as trustes for the beneft o! Lender and
Bomrower. This assignment of rents constianss an absolite asoiziwant and not an assignment for additional sscuiity only,

li Lanider gives nollce of breach to Borrower: (&) alt rerts rece ved oy Borrower shall be held by Borrower as trusieo for banelit of
Lander cnly, 1o be applled 10 the sums secured by ihe Sacurily Instremeant; (o] Lander shall be entitied to callact and recsive all of the rems of

e Properly; and (¢ each teram! of the Property shall pay ali rents due ana v ps'd to Lendar or Londar's agent on Lendar's wrilten damand -

to the tanant.

Borrower has not execuied anv pricr assignmeit of the rants and has not and @/ not patiorm any act that would pravent Lender from
exarclaing Hs rights under this paragraph 16.

Lendar shall pot be requirect 1o enter upon, take control of or maintaln the Pmpaﬂv batore or a%.cr fiving notica of braach to Borrower.
However, Londer o a judicially appointud recelver may do so al any tims there 8 a braach. Any apptc iwor of rents shall not e or welve
any detault or invalldate any other right or remady of Lender. This assignrment of femis of the Propenty snaf) «siminata whon the dabi sacurad
by the Security Instrument is pald in fuil.

NON-UNIFORM COVENANTS. Botrowsr and Lender further covanant and &gree as follows:

17, Foreciosure Progedure. [f Lender requires immediate payment in fuH under paragraph 8, Lendei sarly, without furiher
demand, forecioaa this Sacurity Instrument by judicial procesding and Invoke any other remedles permitied by alicable (aw.

Lender shali be antiiled to collect all axpansas incurred In pursuing the remedias provided In thls paragraph 17, Incliding, but not

limhed o, reasonable attorneya’ fees and coets of title evidence,

18. Paloase.  Upon payment of all sums secured by this Security Instrtinent, Lendar shall release 1hi Sacurity nstrurment withoul
charge to Borrowar. Barrowsr shall pay any tecordation costs, _

19. Walver of Homestead. Boirawsr waives gl right of homestaad exemption in the Property.

PagaSol e
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Z0. Riders to this Security Instrument. i one or mote riders are execulad by Borrower and recorded together with this Security
\nstrumant, tho covenants and agreements of aach such tider shall be incorporated Into and shali amend and supplement the covenants and
agreaments of this Sectrily Instrumant as il the rider(s) were a pa of this Security Instrument, [Check applicable box{es)]

D Rehabilitten Loan Rider : D Tax-Exampt Finencing Rider D Rider 1or Section 248 Mongage
Cundominium Rider l:] Graduated Payimant Rider D Growing Equity Rider
Planned Unit Davelopment Rider

D Cither {Spacify)

BY SIGNING BELGW, Borrowar accepts and agrees 1o the terms contained In tus Security hwtrument and i any sidei(s) exscuted by

Barrower and rocordad wih i,
\: {Seal}

THOMAS P, O'NEILL - dorrgwor

e Mo =

THERESE M. O'NEILL ~Barrower

(Seah

«Harrpwaer

s (Soal)

«Borrower

STATE OF ILLINOIS, COOK County 38:

h . & Netary Public in and lor said county and state, do
haraby cartily that THOMAS P, O'NEILL AND THERESE M. Q'NEILL, HUSBAND Ar 1 WIFE,

, Fersonaly snwn to me o bo the same parson(s)
whose hama(s) subscribad to the foregaing instrument, appeerad bajors e this day in person, and acknow!stgad that  he/she/ihey  signad and
~ delivered tha said Instrument a3 hisfhet/their free and voiuntary act, for the uses and purposes therein sef forih.

;, Givan under my hand and officiel seal, this ~ 25TH dayof MARCH, 1956
': l@«ﬂ mmisssion expires; : k 3 . o m...k..)-..-.
'@lmtmmem Was prepared by WENDY GEN.S |
E;-a RHONDA J. SIMS '
v A NGTARY PUBLIC, STATE OF KLINGIS
3 Y COMMSGN EXPRES 3179
g,
-+
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