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THIS MORTGAGE ("M rtgage”) is given this March 19, 1956, ‘

The mortgagor(s) ares7arshad A. Patei and Aruna H, Patel, His Wife in Joint Tenancy, (coliectively, the *Barrower).

This mortgage is given to LAXTER CREDIT UNION, an lllincis Banking Corporation, whose address is 1425 Lale
Cook Road, Deerfield, filinois. 80015 ("Lender’). Tha Barrower owes the Lender the maximum principal sum of;

Scventy Five Thousand and 40,100 - - Dollars {($75,000.00},

or the aggregate unpaid amount o*all loans made by the Lendar pursuant to that certain Line of Credit Agreement
("Agreement’) and Line of Credit Adjustable Rate Note (*Note") between the Borrower ard the Lender of even Jdate
herewith, the terms of which are incotpuraied hersin by reference. The Agreement estabiishes & revolving line of credit
pursuant to Section 3c of the lllincis Banking Act, liL.Rev.Stat.Ch. 17, Sac. 312.3. The Note provicdss for monthly Interest
payments, with tha full deby, if nct paid earlier_die and payable on demand by after § years from the date of the
Morgage. Interest shall accrue on these amounts 2t the rate(s) set forth in the Note. The Agreement provides that foans
may be made from time fa time (but in no event la.ar han 5 years from the date heraof) not to axceed the maximum
credit fimit assigned tc Borrower by Lender from tiran to time. All future loans, whetier obligatory or optiunal, shall bs
sacured ic the same exiont and with the same piionty @s i' made on the date hereof. This Mortgage secures () the
repayment of the debt evidenced by the Note with intsrasi and all renewals, exiensions and modifications, (i) the
payment of all other sums, logether with all interest advaiced, to protect the sacurity of this Mortgage, (i) the
performance of Borrower's covenants and agreements undar \inis »lorigage and the Agreement and Note, {iv) all costs
and expenses cf Lender, including withcut limitation attomneys' fce”. In enforcing its rights under the Agreement, the
Note, or this Mortgage, including any action or efforts pursued by the Lender in a bankruptcy preceeding, and (v} the
repayment of any future advances, with interest thereon, made to Borrov.er from Lender pursuant to the terms hereot
("Future Advances”). For this purpose, the Borrower does hereby maiizage, grani, and convey to the Lender the
following described property located in Gook County, Hinols.

Lot 47 in Brentwood, being a subdivision of part of the west 1/2 of the southwest /4 4f section 25, township 42 north,
range 11, eas? of the third principal meridian, according ta the plat thereof recorder 7/20/1987 as document 87,399,136
in Cook County, lllinois

PIN# 034~-25-310-~047

(9‘%\»)33h' £3-\B5y MMy 501

REI HTLE

which bas the address of 831 Heritage Drive, Mt. Prospect, Ii. 60656,

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements. fights
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fidtures now or
hereatter a part of the property. Alt replacements anc additions shail aiso be tovered by this Morigage. All of the

foregoing is referred to in this Mortgage as the "Property.”
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‘THE BORROWER COVENANTS that the Borrower is lawlully seized of the astate hereby conveyed and has the right 1o
Jdnorigage, grant and convey the Property and the property is encumbered, except for encumbrances of record, The
;Eorrower warrants and witl defend generally the title to the Property ageinst ail claims and demands, subject to any
‘encumbrances of racord. The Properly is subject 1o the following prior mortgage(s).

.glame of Mortgagee ate of Mortgage Document Number

- First Nationwide Bank 11712492 92846544

"UNIFORM COVENANTS. Borrower anc the Lender covenant and agree as foliows:

-1, Payment of Principal and interesi. The Borrower shall promptlglpay when due the principal of and imerest on the
“debt avidenced by the Nota and all other amounts owing under the Note, including principai and interest on any Future
Advances secured by the Mortgage.

2. Payment of Tares, Insurance and Oiher Chnr‘?mm. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable 1o the Property which may atiain priority over this Mortgage, and teasehold payments or ground
rents, it any. Borrower shall promptly furnish to Lender all notices of amounis to be peid under this Paragraph 2.
Borrowsr shall make these payments directly and promptlg1 fumish Lender receipts evidencing the paymenis. Borower
shall promplly discharge any fien which has priority over this Mongage unless the Borrowerﬂ] agrees in wiiting to the
payment of the obligalion securad by the lien in & mannar acceptabie to Lender, (i) contests in good faith the lien, or
defends against enlorcement of the lien by legal proceedings which in the Lendsr's opinion operate to prevent the
onforcement of the ien or forfeiture of any parnt of the Property, or (i) secures from the holder of the lien an agreement
salisfactory to Lendaer subordinating the fien to this Mortgage. If Lender determines that any part of the Property is
subject 1o a lien which maY atain priority over this Mortgage, Lender may give Borrower writlen notice identifying the
lien. Bortower shall satishv the lien or take ane cr more of the actions set faith above within ten (10) days of giving of
notice.

3. Application af Paymen:. Unfess applicable law providet otherwise, all payments rsceived b Lender under the
Note and Paragra{:h hereci s':all be applied by Lender first toward payment of interest payable on Note, then to
unpaid balance of the Note.

4, Insurance. Borrowe: shall keep the Property and the improvements now axistinq or heraafter srected on the Propertg
insured against loss by fire, hazards inclided within the term "extended coverage,” and ary other hazards and in suc
amounts and for such periods as Lender mayrequire. The insurance carrier providing the insurance shall be chosen by
the Bosrower subject 1o Lender's approval whiich approval shall not be unreascnably withheld. All insurance policies and
reniewals +.hali be acceptable to Lender, shal iiciude a slandard mortgage clause, and shall pame tha Lander as loss
ayee. Lender shall have the right to hold the peisies and renewals. if Lender requires. Borrower shall promptly gfve to
ander all recaipts of paid premiums and renews| rotces. In the event of loss, Borrower shall give prompt notice to the
nsurance carrier and Lender, Lender may make prooi of loss if not made grompt!y by Borrower. Unless Lender and
Borrowsr otherwise agree in writing, insurance procenas, shail be applied to restoration or repair of the Propeity

damaged, it the restoration or repair is sconomically feesible and Lender's security Is not lessened. if the restoration of
repair Is not ecenomically feasible or Lenders security worid be lassened, the insurance proceads shall be agplied )

the sumns secured by this Martgage, whether or not thun dus with any excess pald to Borrower I Borrowar abandons
the Progmty. or does not answer withir, thirty (30) days from the d7la notice is mailed from the Lender that the insurance
carrier has offered to setle a claim, then Lender may collect the rxurance proceeds. As determined by the Lender,
Lender may uge the proceeds to repai or restore tha Property of tc pry the sums secured by this Mortgage, whether or
not than due. The thirty (30) day period will begin when notice is ghwe!i. if tha Property is acquired by Lehder, Borrower's
right to any insurance policies and proceeds resuiting from damage to tha Property prior to the acquisition shall pass 1o
Lender to the extent of the sums secured by this Morigage immediatety pnar to dcquisition.

5. Preservation and Maintenance of Preperty. Borrowst shall keep the Prapcny in good repair and shall not commit
waste or permit tne provision of any lease if this Mortgage is on a leasehcid. if this Morigage is on a unit in a
condominium or a planned tnit devslopmant, Borrower shall perform all of Borrowe r's abligations under the declaraiion

of covenants creating or governing the condominium or planned unit development, ahd constituent documents. fe .

condominium or planned unit development rider is executed by Borrower and recordeu torsther with this Mortgage, the
covenants and agreements of such rider shali be incmﬁora!ed into and shall amend and ¢ upp ement the covenants and
agreements of this Mortgage as if the rider were a part hereol,

6. Protection of Lenders Security and Rights in the Property. {f Borrower fails 1o perio'm the covenanis and
agreements contained in this Montgage, or [t there is a legal procaedigg that may signiticantly amect Londer's secunty
and rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or io enforce laws or
regulations), then Lender may clo and pay for whalever is necessary ta protect the value of the Property and Lender's
;&g. ts in the Property. Lender's actions may inciude paying any sum secured by a lien which has priovity ovar this

ortgage, appearing In cour, paying reasonable attorneys' fees an:i costs and entering on the Property to make
repairs. Although Lender may taie aclion under this Paragraph 5, Lender shall not be raquired to do 0. Any amounts
disbursed by Lender under Para%raph 5 shall become additional debt of the Borrower secured by this Morigage. Unless
Borrower and Lender ayres to other terms of payment, these amounts shall bear intersst from the date of dishursement
at the rate(s) set forth in the Note and shall be payable with interest at the highest rate permissible by law, upon notice
from Lender 0 Borrower demanding payment.

7. Inspection. Lendes or its agent may make reasonable entries upon and inspeciions of ihe Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection,
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§: Condemnation. The goceeds of any award or claim for damages, direct or consequential, in connection with any
gondemnation or other taking of any pan of the Pro?enr. or for conveyance in tiew of condemnation, are hereby
assignad and shall be paid 1o Lander in the event of & total taking of the Property, the procesds shali be appliad to the
sums secured by this artgage. whether or naot then due, with any excess paid to Borrower In the avent of a partia
iaking af the Propenrty, unless Sorrower and Lender otherwise agres in writing, the sums secured by this Moitgage shal
b reduced by the amourt of the proceeds multiplied by the following fraction: (a) the total amount of the sums sgcured
£y this Morigage immediately bafore the taking, divided by (b) the fair market value of the Pmper% immediately before
fhe taking. Any balance shall be paid to Borrower |f the Proparty is abandoned by Borrower, o if, aer notice by Lende:
lo Barrower that the condemnor affers to make an award or seftle a claim for damages, Borrower fails to respond to
Lender within thity (30) days after the date the notice is given. Lender is authorized to eollect and appl{ the proceads
at its option, either 1o restoration or repair of the Property or to the sums secured by this Mortgage, whather or not then
due. Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal shall not
extend or postpone the due date of the monthly instaliments referred 1o in Paragraph 1 hereof or change the amount of

such payments,

9. Waiver. Extension of the time for payment or modification of amortization of the sums secured bx this Mortgage
granted by Lender to any successor in intarest of Borrower shall not operate to release, In any manner, the liability of the
ariginal Borrower or Borrower's successars in interest. Lender shall not be required to commence roceudings against
any successor in interast or refuse to extend time for payment or otherwise modify amortization ot the sums secured by
this Mortgage by reason of any demand made by ihe oriqénal Borrower or Borrower's successors in interest. Ay
forhearance by Lendzr In exercising any right or remedy shail not be a walver of or preclude the axercise of any other
right or remedy. The zrocurement of insurance or payment of taxes or other #ens or charges by Lender shall not be a
waiver of Lender's rigitin accelerate the maturity of the indebtedness secured by this Martgage.

16. Successars and Asstgnr. The covenants and agreemerts of this Mongage shall bind and banefil the successars
and assigns of Lender and Torrower, subject to the provisions of Puragraph S hereof. Borrowers covenants and
agreements shall be joint and seyeral. Any person who co-3igna this Morigage but does not execule the Mote, i) is
co—signing this Mortgage unde “+w tarms of this Mortgage, (i) Is nat personaliy obligated tg(fay the sums secured by
this Mortgage, and _(iig agrees that Lesw'er and any ather Borrower may agreed to extond, modify, forebear or make any
accommoadations with regard {o the tora e of this Mortgage or the Note without that Borrowers consent.

11. Loan Charges. If the interast or otherioan charges coliected or to be collected in connection with the loans made
under the Agreement or the Note exceed permitted limite as finally interpreted by a count of competent jurisdiction, any
sums alreadly coltected from Bomower which exceeded pormittad {imits will be refunded 1o Borrower. Lender may
choose to make this rafund b; reducing the prinzip1i owed under the Note or by making a direct payment to Dorrower.,
If a refund reduces principal, the reduction will be ;auted as a partial prepayment without any prepayment charge.

12, Legisiation Affecting Lander's Rights. If the enacimeiit or expiration of applicable laws has the effect of rendering
any provision of the Agreement, the Note, or this Mortigage unenforceable accordlnP 1o its terms, Lender, at its option
n

upon ninety (90) days pricr notice to Borrower may requir. ‘mmediate payment in full of all sums secured by this

origage and may include any remedies parmitted by Paragriob 17 hereof.

13. Notices. Any notice to Borrower provided for in this Montgage shall be given by delivering # or by mailing i by
registared or certified mail unless applicable law requires use of nother method. The nolice shail be directed 1o the
Properly Address or any olhar address Borrower designates by witien netice 1o tender Any notice to Lender shall be
given by registered or certified mail to the Lander's address stated hereln, o any other address Lender designates by
written nctice to Borrower. Any notice previded for in this Mortgage shall us raemed to have been given to Barrowsr or
Lender when given as provided in this Paragraph.

14. Governing Law. This Mongz?e shail be governed by the laws of the Stale of Mancis. in the event that any provision
or clause of this Mortgage confiicts with applicable law, such conflict shall not atfect other previsions of this Mortgage.
To this end the provisions of this Mortgage are declared to be sevarable.

15. Due on Sale. I all or an{ art of the Property of any interest In it la sckd, conveyed transferned or leased without
Lender's prior written consant, Lender may, at its opticn, require immediate pament full uf 48 sums Secured by this
Mortgage. Howevar, this option shall not be exercised by Lander if such exercise is prohititad oy federal law as cl the
date of this Mortgage. |f Borrower faits to immediately pay these sums, Lender may invoke any ramedies parmitted by
this Mortgage without further notice or demand on Borrower.

16, Prior Mortgage(s). Borrower agrees to fulfy comply with all provisions of any prior mortgage(s) and shalt nc. be in
default of any provision of any prior mortgage(s).

17. Acceleration and Remedies. The accurrence of any one or more of the following events of default, at the scle
option of the Lender, and upen notice to Borrower as herein provided will result In all sums securad by this Mortgage
becoming immediately due and cvm’ng and the passibie forced sale of the Property: (1} any fallire to pay any amount
owing under the Nole when due; {2} any default under or breach or nonperformance of an obligation under the
Agreement, the Note, or this Morigage; (3{ any default with respect to anY prior mortgage(s) on the Property, 54) the
Lender reasonably determines that the prospect of Borrower's ﬁarmant of the {oans or other amounts owming under the
Note or performance undes the Agreement or this Moitgage is impaired; (5) the occurrence of any acl or event by
reason of which the Lender reasonably deems its interest in the proé)arty insecure; {6} any application or statemeni
furnished by Borrower which Lender finds to be materially faise; (7) a decline in the market value of the Property, in the
Lendsr's sole opinion; (8) Berrower's death or insolvency (however expressed o indicated); (9) the filing of a pettion in
bankrupicy or for the adjustment of debts, of, by, or against Borrower; (10) the sale, canveyanca, leass, or transfer of a!l
ot any pan of the Property or any interest in it without the Lender's prior written consent; of {11) the enaciment of
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aipiration of any applicabie” laws h" renders’ a oviSiOn of Yiis AQreement, the Note, or this Mortga

gnenforceable accotding to its terms. Prior to acceleration, Lender shall mail notice to Borrower as provided here
spacitying: (1) tho breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured, and (4) that failure to cure such hreach on or
Before the date specified in the notice may result in accelaration of the sums secured by this Morigage, foreclosure by
jidicial proceeding and salke of the Property. The notice shall further Inform Borrower of the right o rainstate after
~meceleration and the right to assert in the foreclosure proceeding the non—sxistence of a default or any othar defense of
:Borrower to acceleration and foreclosure. If the breacn is not cured on or before the date specified in the notice, Lander
‘at Lender's oplion may daclare ail of the sums secured by this Morigage to ba immediately due and payable without
further demand and may foreclose this Morlgage bg judicial procesding. Lendar shall be entitied to collect In such
proceeding all expenses of fcreclosure, including, but not limited to, reasonabie attomeys' fees, and the costs of
documentary evidence, abstracts and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
Borrower shall have the right to have any proceedings begun by Lender io anforce this Mortgage discontinued at any
time prier to entry of a judgment enforcing this Mongage if. (&) Borower pays Lender ail sums which would be then due
under this Martgage and Note, it any, had no acceeration occurred; (b} Borrowar cures ail breaches of any other
covanants or a?reements of Borrower contained in this Morigage; (c) Borrower pays ali reasonable expanses incurred
by Lender in en or_cinq the covenants And agreements of Borrower contained in this Mortyage and in entorcing Lender’s
remedias as proviaed harein, including, but not timitad to reasonable attomeys’ fees; and (d) Borower iakes such
action as Lender may reasonable require to assure that the lien of this Mcrtgage, Lender's interast in the Propenty and
Borrower's obligatio tu pay the sums sacured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this M2dgage and the cbligations secured hereby shall remain in fult force and effect as if no

acceleration had ocourrd.

13. Assignment of Rents, kzpointment of Receiver; Lender in Possession. As additional secirity hereunder
Borrower hereby assigns 10 Lerdor the rents of the Property, provided that Borrowsr shali, prior to acceleration as
provigﬁad herein of abandanment rine Property, have the right te collect and retain such rents as they become due and

ayable.

oon acceleration as provided hereit.sr ébandonment of the Property, and at any time prior to the expiration of any
pariod of redemption following judicial sale.-Lender, in person, by agent or by judicially appainted receiver, shal! be
entitled 1o enter upon, take possession o} and manage the Propenx‘ and to collect the rents of the PrgFerty includin
thosa past due. All rents collected b? Landsr or the racaiver shall be applied first fo payment of the costs o
management of the Froperty and collection of v2:83, including, but not limited to raceiver's fees, pramiums on receiver's
bonds and reasonable attorneys’ fees, and then ta i surns secured by this Mortgage. Lender and the receiver shall be
fiable to aczount anly for those rents aciually receivea

20. Release, Upon payment of 2l sumis secured by this Moitgage and, if applicable, Borrower’s notice to Lender that it
waives its rights to request redisbursement of such sums pursuant to a revolving tine of credit arrangement, if any
Lender shall release this Mortgage withaut charge to Borrows: .

21. Waiver of Homestead. Borrower waives all rights of homestcao exemption in the Proparty,

22. Tarms of Agreement. The Note and Agreemunt which this mutgage secures containg provisions allowing for
changes in the interest rale every month. The Bormower and Lendaer (uiiner covenant and agree as follows:

(A} INITIAL RATE
The ANNUAL PERCENTAGE RATE of interest under tha Nota shall be 8.750x.
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall be 14.000%. .

B) CHANGE DATES
ommencing on the date of the Note, the intarest rate may be adjusted by Lender on b first day of each month. -

These dates shall be known as “Change Dates.”

C) INDEX
E‘Jhanges in the interest rate shall be based upon changes in the "Index.” The Index shall be the 'iohest domestic Prime

Rate as reported in the Money Rate Section of the Midwest Edttion of The Wali Street Journal on the last business day of
the month immediately preceding the beginning of each billing period. If the Wall Street Journa’ ctops reporting the
Frime Rale, or if tha Prime Rate is not available on the said last business day, then Lender will choose a comparable
indax as a substitute for the Prime Rate and will notify the Borrower of such change.

The Agreement has an "nitial index" figure of 8.250%.

D) CALCULATION OF CHANGES

rior to each Change Date, Lender shall determina any change in the interes! rate, and shall caiculate the new interast
rate by adding p.g}gg, to the Current Index. Lender will round the resutt of this addition to the nearest cne—e hth of
one percentage paint (0.125%). This iounded amount wil! be the new interast rate until the next Change Gate. if the new
intarast rate increases ot decreases, the monthly paymant may also increase or decrease.

{E} EFFECTIVE DATE CHANGES .
Yhe new interest rals will become eflactive on each Change Date and Borrower will pay the amount of the new monthly

paymert beginning on the Change Date until the amount of the manthiy payment changes again.
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F) DISCLOSURES

l(;ende.' will send statements at least quarterly reflecting changes in the interest rate and palvqmants during the quarterty
riod. The disclosure shali reflect the change of the interest rate, # anr and the amount of ine new paymant, and othet

_g:msacuons in the account during the period. Such stalement shall be presumed corect uniess Borrower notifies

Lender in writing of any error within sixty {60) days ater the closing date of the billing period.

‘33, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTIGN PRIGR TO
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
-ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMERNTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.

24. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE SA
REVOLVING LOAN) AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY éﬂ}g
YEARS FROM THE DATE OF SAID AGREEMENT TQ THE SAME EXTENT AS iF SUCH FUTURE ADVAN E
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

EY SIGNING BELT/W, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in any
rider(s) execuied by Porrower and re— corded with this Mertgage. Borrower shall be provided a cenformed copy of the
Agreement and this iciisage at the time of exacution or aftar recordation hereof.
lh; WITNESS WHEREU, Borrower has executed this Mortgage at the address of Baxter Credit Union first sat forth
above.
{ ™ . 77 gt (1
4.,-: 'Y I]i_u.;_}_\ 1 e f(v ,’ _.._;{ L e \f}/ '//:‘-)lt“"
Hirsfad A, Patel, Barrower = Aruna H. Palel, Borrower
831 Heritage Drive, M1. Prospect, . §, A . { Heritage Drive, Mt. Prospect, li. 60058
MR AL OREALY

STATE OF LUINQIS 53 KIMBERLEIG: A MOTYKA
COUNTY OF COOK § SOTARN v Tor T O LLINQIS

My Coumiss n Expires 10:23196

The undersigne: nctary Public in and for W e -

Harshad A. Patel and Aruna H. Patel, His Wife in Joint Tanancy, »

personally known lo me to be the same person(s) whose name(s) is/are subscribed to the forag‘ging Mortgage,
appeared before me this day in pesson, and acknowleugza that he/she/they signed and delivered this Motlgage as

his/hertheir free and voluntary act.
Given under my hand and official seal this March 19, 1986,

L 7 s
Mail To: I/, - 7
Baxtelr_glrecgt UEti.‘n ¢ K,ff/ ,/f/) f/,(//t (j{
1425 Lake Cook Roa - A A
Deerfigld, liiinois 60015 G\U (,é //,'/W//
/.r")..
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