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MORTGAGE 601220394
THIS MORTGAGE (“Securttty Instrument”) is given on MARCH 14TH, 1998 The mortgago! is
T GABRIEL VARGAS, MARRIED TO BELLANINA VARGAS AND JOSE LUIS VARGAS, MARRIED TO |
' MARICELA VARGAS _ o /7 |
W {"Borrower"). This Security Instrumn® iz given IcMIDAMERICA FEDERAL SAVINGS BANK "Z ‘.]/.. |
:r +
which is otganized and existing under the Javis of  UNITED STATES GF AMERICA , and whose
0 address is 1001 S. WASHINGTON ST, MAFELVILLE IL 60540
N {"Lender”). Borrower owes$ Lender the principal sum of
\n EIGHTY TWO THOUSAND EIGHT HUNDRED AND NC/100
by Dollars (U.8. $ 82,800.00 .
Y This debt is evidenced by Borrower's note dated the sama-usie as this Security Instrument {*Note”}, which provides
g Q\’ for menthiy payments, with the full deid, if not paid earlier, due a:id payable on APRIL 1, 2026
Lo This Security Instrument secures to Lender: (a) the repayment o tne debt evidenced by the Note, with inferest, and
- all renewals, extensions and modifications of the Note; (b) the paynient of ait other sums, with interest, advanced
o under paragraph 7 to protect the security of this Security tnstrument; and (c) the performance of Borrower's
k E covenants and agreements under this Security Instrument and the Note: i-or this purpose, Botrower does hereby
v mortgage, grant and convey ta Lender the foliowing described propenty locitedin = COOK County,
& Hiinais:
L é LOT 13 IN BLOCK 4 IN CLYDE'S THIRD DIVISION, A SUBDIVISION OF (MHE EAST HALF OF THE
E EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 39 ORTH, RANGE i3 EAST
E 5 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
o
TN ATGF 4 :
[uan ’3§\\~*aox J H6L51913
.,u[)““'\

PLILN.#: 16;295315&0?50000
{

which has the address of 601,. W. R28TH s§T . CICERD ,
[Strest] [City}
Hinots 80650
[Zip Code} {"Property Address*);
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4. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines and imnositions attributable to

the Property which may attain priority over this Secunty Instrument, and Jeasehold payments or greund rents, if any.

Botrower shall pay these obligatians in the manner pravided in paragraph 2, or if not paid in that manner, Berrower

shalf pay them on time directly to the perscn owed payment. Borrower shali promptly furnish to Lender all notices of

amounts to be paid under this paragraph. |f Borrower makes thesa payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shslt promotly discharge any lien which has pricrity over this Security Instrument unless Borrower; (4}
agrees in writing to the pavment of the cbugaticn secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the fiers in, lagat praceedings which in the Lender'z opinion
operate to prevent the entorcement of the lien: or (¢} secures from the halder of the fiers an agreement satistactory to
L.ender subordinating the lien to this Security Instrument. )t Lender determines that any part of the Property is subjact
‘0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lisn.
Borrovser shalt satisty the fien or take one or more of the actions set forth above within 10 days of the giving ¢f notice.

5. Hazard «r Property Insurance. 3orrower shall kaep the impravemants now existing or hereafter erected on
ihe Property insuren, against loss by fire, hazards included within the tetm “extended coverage® and any other
nazardz, including ficocs or flooding, for which the Lender requires insurance. This insurance shali be maintained in
the amounts and for (ng paricds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Luncsr's approval which shall not by unreasonably withheld. 't Borrower fails to maintain
coverage described above, Lendar may, at Lender's option, obtain coverage 1o protect Lender's rights in ths Properly
in accordance with paragraph (.

All nsurance policies and renewais thall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shali have the right to hold the peicies and renewals. f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may riake proof of loss if not made promptly by Borrower.

Unless wender and Borrower otherwise agree s wriling, insurance proceeds shail be applied to restoration or
repair of the Froperty damaged, if the resioration or szpair is economically feasible and Lender's security is not
lessened. If the restoration of repair is not econon.caliy. feasible or Lender's security would be lessened, the

insurance uroceeds shall be apolied o the sums secured by this Security instrument, wirether or not than due, with
any excess paid o Berrower. {f Borrower abandons the Praperty or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim,then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of t¢ nay sums secured by this Security instrument,
whether or not then dus. The 30-day period will begin when the notice is givan,

Unless Lender and Borrower otherwise agree in writing, any applicatior zi-oroceeds to prircipal shail not extend
or postpone the due date of the monthly payments referred 1o in paragraphs Vard 2 or change the amount of the
nayments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resditing from damages 1o the Property prior to the acquisition shall pass o Lender to the extent of the
sums secured by this Security instrument immediately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrov:as's Loan Application;
Leageholds, Borrower shall nccupy, establish, and use the Property as Borrower's principalrsidence within sixty
days after the execution of this Security Instrument and shail continue to occupy the Property as 3c7inwer's principat
residence for at least one year after the date of cccupancy, unless Lender othernwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Propsnly to deteriorate, or commit waste on the
Property. Borrower shali be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeilure of the Praperty or otherwise materially impair the Hen created
by this Security (nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intergst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in detault it Borrowar, during
the loan appiication process. gave materially false or inaccurata information or statements to Lender {or failed to
provide Lender with any material informatien) in connection with the loan evidenced by the Note, including, but not
limited to,
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by teason of any

demana mace by the original Beirower or Borrower's successors i interest. Any forbearance by Lender in exercising
any night cr remedy shall not be a waiver of ur preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Seversi Liabllity; Co-signers. The covenants and
agreements of this Security Instruroent stall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any
Borrower whe co-signs this Security Instrument bul does not execute the Note: {a) is co-signing this Security
Instrumant only to mertgage. grant and convey that Borrower's interest in the Properly urder the tetms of this Security
instrument; (b} is not personally obligaled to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securiiy Insiniment or the Nnte without that Borrower's consent.

13. Loan Charges, 1t the loan secured by this Security instrumeant is subject to a law which sets maximum loan
charges, and tnat aw is finally intarpreted 5o that the interest or nther loan charges coflected or lo be collected in
connection with the lnan excead the parmitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducaabe charge to the permitted limit; and (b} any sums already collected from Borrower which
excesded permitted iz will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed undes the Notzor by making a direct payment to Bursower, 1f a retund reduces principal, the reduction
will be treated a3 a partal pievayment without any prepayment charge under the Note,

14, Notlces. Any notice to Borvuwer provided for in this Security instrument shall be given by delivering it of by
mailing it by first class mait unless appicable iaw requires use of another method, The notice shali be directed tc the
Fropeity Address or any other address Borrawver designates by notice 1o Lender. Any natice to Lender shall be gven
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided far in this Secutity insirurozn! shall be deemed o have been given to Borrower ar Lender when

given as provided in this paragraph.

15. Governing Law; Severability. This Security snst-ument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the everithat any provision of clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not a¥fesi other provisions of this Security Instrumient or the Nute
which can be given effect without the conbicting provision. 75 %5 end the provisicns of this Security Instrument ang
the Note are declared to be severable.

16. Borrower's Copy. Borrower shait be given one conformea copy-ul the Note and of this Security instrument.

17. Trenster of the Propery or a Beneficial Inturest in Borrower - If ull or any part of the Property ot any
interest in it sold or transferred (or if a beneficial interest in Borrowet is saiu o transferred ang Borrower is not a
natural pesson) without Lender’s prior written consent, Lender may, at its option.“ciire immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. 7ol natice shall provide a
period of nat less than 20 days from the date the notice is delivered or mailed within whic* Eorrower must pay ail
sums secured by this Security instrument. {f Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right to have
enforcement cf this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
periodt as applicable iaw may specify for reinstatement] before sale of the Property pursuant fo any power of sals
contained in this Security Instrument: or (£} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as
if no acceleiation had occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses
incuried in enforcing this Security Instiument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonaby require 1o assure that the lien of this Security Instrument, Lender's rights in the

Propernty and

1043 1/95Page S of 7
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{Check applicable box{es}}

. Adjustable Rate Rider Condominium Rider 1-4 Family Rider
P Graduated Payment Rider Pianned Unit Cevalopment Rider Biwaakly Payment Hider
Balloon Rider | Rate Improvement Rider Second Home Rider
[ | VA Rider Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

Y // /'\ / 7R (Seal) (Seal)
‘ﬁm ;élmsg T T T T (Borrowst “Borrower

/ m
//’M ng ‘/ﬂ (Seal)

IOSELHTS VARGAS — Borrower

(Seal)
-Borrower

{Seal) (Seal)
-Borrower_ -Borrowear

/

STATE OF IL.LINOIS, /f { ik County ss:
L L AL 5Aq e e , a Notary Public in ard fo- said county and state do hereby cenify
that GABRIEL VARGAS, MARRIED TO BELLANINA VARGAS AND JCSR_LUIS VARGAS, MARRIED TO MARICELA

VARGAS

. personatly known tc me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and aclnowladged that T he¥
sianed and delivered the said instrument as ~ THEIR free and voluntary act, jor the uses and puiposes
therein set forth,

Given under my hand and officia! seal, this /4 4 day of ) /gmw 4 /594,

My Commission Expires: - 1:1 . }.“ T /(U«Mfu; BCWU«X .

Ehes E“ “ Notary Pubiic
LN M R Eooroa

THIS INSTRUMENT WAS PREPARED BY: © WHEN RECORDED RETURN 70!

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1091 S, WASHINGTON 8T, 1112 5. WASHINGTON ST., SUITE 212

NAPERVILLE, 1L 60540 NAPERVILLE, IL 60540-7959
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{Space Above This Line For Recording Data)
WAIVER OF HOMESTEAD AND MARITAL RIGHT

0601220394

in consideration of MidAmerica Federal Savings Bank granting a morigage Ioan to GABRIEL VARGAS,
MARRIED TO BELLANINA VARGAS AMNO-JOSE LUIS VARGAS, MARRIED TO MARICELA VARGAS3
and for and in consideraticn of ten dallars oaid to the undersigned, and for other good and valuable
considaration, the underaignad does hereby waive.any and all homestead interest created now or in the
future in the favor of the undersignad in the folliwing described real property together with any rights the
undersigned may have by reason of the lllinois Marriag2 and Dissolution Act, Chapter 40, Sec. 101 et. seq.

; THIRD DIVISIZw!, A SUBDIVISION OF THE EAST

(1877}, now or as amerded:
LOT 13 IN BLOCKE 4 IN CLYDE'S
HALF OF THE EAST HALE OF THE SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 39
-} , IN COOK COUNTY,

NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN

ILLINOIS.

i

-t

g

X

-,
The undersigned further agrees and consents o the morntgage or transfar o1 Yiin, of the above &"'; \
mentioned property, to MidAmerica Federal Savings Bank, free and clear of any marital right as defined in g

Winois Ravised Statues and cf any homestaad right or interest created now or hereinafter c;ec(ed in tavor

of the undersigned.
The undersigned further states that the above described property is not marital property as described

and defined in Chapter 40, Sec. 101 et. seq,, Ilinois Revised Statues, 1977
the mo, gage in tavor of MidAmerica Federal Sawngs

This waiver is given and specifically refers t JE
ay of ) 198 p

Bank dated the
- Seal

¢ LS g

/ S
— PQ"“““"L-—-A-—-—- '1.7;
- ;o
/’/u‘.-.w,'({- A s
‘ L
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statEoF L/

COUNTY OF ﬁD&

/ j
Uf&fé L(/vu[é/? ‘r‘*" L

[p , & Notary Public in and fer ;?ld coumy and state,
do hereby certify that { ik n_utr, et ey AR ,, 2 Woimn o

peisonally known to me to be the same person(s) whose naine(st -, subseribed 1o the
foregoing instrument, appeared before me this day in person, and acknowledged that .7 he
signed and delivered the said insirument as AL

free and veluntasy act,
for the uses and purpose therein set forth,

Givers erder my hand and official seal, this / é day of

i / X
}{,AM{{, :
My commission axpires:

' I, “'"J‘L
o Praaan A AnSeimQ
(‘ fratmr, onbe Stata of {hi-
S G o bogres O

/(/,z Lo, %Z‘fp"bsc

ol

PRVEREVEVANA

2311913

L
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[Space Above Thig Line For Recording Data)
WAIVER OF HOMESTEAD AND MARITAL RIGHT

0601220394

In consideration of MidAmerica Federal Savings Bank granting a mortgage loan 10 GRBRIEL VARGAS,
MARRIED TO BELLANINA VARGAS /NI JNSE LUIS VARSAS, MARRIED TO MARICELA VARGAS
and for and in consideration of ten dollers raid to the undersigned, and lor other good and valuable
consideration, the undersigned does hereby \vaive any and ail homestead interest created now or in the
future in the favor of the undersigned in the tolicwing described real property together with any rights the
undersigned may have by reason of the liiincis Marisge and Dissolution Act, Chapter 40, Sec. 101 et. seq.

(1977), now or as amended:
LOT 13 IN BLOCK 4 iIN CLYDE'S THIRD DIVLISICN, A SUBDIVISION OF THE EAST
HALF GF THE EAST HALF OF THE SOUTHWEST QUAFTER OF SECTION 29, TOWNSHIP 39
NORTE, RENGE 13 EAST OF THE THIRD PRINCIFXL MERIDIAN, IN COCK COUNTY,

ILLIHOIS.

»

CT6eNnNz9¢

The undersigned further agrees and consents to the mortgage or transter of e, of the above-

mentioned property, to MidAmerica Federal Savings Bank, free and clear of any marital right as defined in
Iinois Reviced Siatues and of any homestaad right or interest created now or hereinafter crez’ed in favor

of the undersigned.
The undersigned further stales that the above described propertty is not marital property es described

and defined in Chapter 40, Sec. 101 et. seq., tllinais Revised Statues, 1977.

This waiver is given and specificaily refers lo the mortgage in favor of MidAmerica Federal :’;‘,avings g
Bank dated the /{/’rﬁ dayot fli, . j ‘ 94l -

‘liszgfﬁa" -;; _j%{l';f’ . Senl

K% 15F2
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/}'
STATE OF \i@, )

} SS
COUNTY OF (}rx
d/{u, U/LLOC}/ . & Notary Pubiic in and for said county and state, i
do hereby cartify that [%/Ly_m._q ¥ (4 g, Helasied Ho onad Ve gen0 ;
subscribsed fo the

personally known to me to be the same percoi(s) whose name(s) &' e
foregoing instrument, appeared before me this day in person, and acknowiedged thal fh:.-{v
signed and deiivered the said instrument as ¥/ free and voluntary edt,

for the uses and purpose therein sei torth,

i 1 ey
"?ﬂ:iay of ‘ /jﬁ—vﬂ-/ 189 f

///’//o‘“ [é/ (z(.\zé(_é1

Given under iny hand and official seal, this
My commissien expires:

I ST Notary Public
I R I
4 Dehoioaas Ancelimo
o Cyein 4 ;‘H:".
4 Notary . LI
'3; fﬁy Corw ! - U\TP.‘-‘ I
Vv‘v ¢ . - .

631913
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