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DEFT-(1 KECORDING $30.50 |
. . . T#0011  TRAN D935 03/27/86 09:52:00
Equity Credit Line . 5t RV ®—94—230946
s cOgE CDUMTY RECORDER

Mortgage Loan Number: 1110203061850

THIS MORTGAGE ("Securily Instrument®) is given on March 12, 1996 . The mortigagor
is MICHAEL L. RCDNICK AND MICHELLE H. RODNICK, HIS WIiPE

("Borroyer”) :

.

This Security fustrument is gvnto The Fitst National Bank of Chicage .
which is 8 __Natioaai Baok " organized andexzsnngundenheuwa of _the United Statesof Arerica
whose address is aid , Tino670 . ("Lender™). Borrower ow
Lender the maximum principal sura of Fifty Thousand end No/100

Doliars (U.S. § 50,000.00 —Z), ovtbe sggregats unpaid amount of alilosns and say disbursements made
by Lender pursuant (o that certain Equiy Credit Line Agreement of even date herewsth. executed by Borrower
(*Agreement"), whichever is less. The Agrecavat is bereby incorporated in this Security Instrument by refereace.
This debt is evidenced by the Agreement which' Agreement provides for monthly interest payments, with the full
debi, ifnot puid earlier, duz and paysble five yeais from the Issue Date (ss defined in the Agreement). The Londer
wiltprovide tbe Borrower with & finsl payment notice it lenst 90 days before the final paymeat mast be made, The
Agreemsal provides that loans may be made from iirw to time during the Draw Period (az defined in the
Agreement). The Draw Period may be oxtended by Lewiel in its sole discretion, but in no event later than 20
yeers from the date hereof. Afl future loans willhave the sae) lien priorily as the original losn. This Secunty
lostrument socures fo Lender: (a) the tepaymant of the debt evidapzed by the Agreement, including all principal,
iterest, and other churges 28 provided for in the Agreoment, and ail renewals, exiensions and modifications; (b}
the payment of all other sums. with interest, advanced under parsgrapi; € of this Securify Insirument (o profect
the security of this Secusity Instrumeat; and (c) the performance of Borrou/e:'s coveoanis and sgreements urder
thin Security Instrament and the Agroement and all renewals, extensions . ar?. modifications thereof, ali of the
foregoing not to sxceed twice the maximum principal sum staled sbove. For thic purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in County,

linois: .
2/ 57

LOT 28 IN PERSIMMON RIDGE, SUBDIVISION OF THE WEST 1/2 OF THE ’

NORTHEAST /4 OF THE SOUTHWEST 1/4 AND THE NORTH 220.0 FEET OF THE

WEST i/2 OF THE SOUTHEAST 1/4 OF SAID SOUTHWEST 14,

ALL IN SECTION 5, TOWNSHIP 36 NORTH, RANGE 12 EAST OF

‘THE THIKD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS. ¢ e :33( }:ﬁj 1 IS

: wfs‘?sﬂes:. Q2 - 1a\3

Permaneat Tax No:  27-05-308-005
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which bas the address of 14055 PERSSIMON DR ORLAND PARK, L. 5)462
("Property Address®):

TOGETHER WITH all the improvements now or bereafier erecied oo the property, and all casemrats, righte,
sgpurieeances, romts, toyalties, miners!, oil and gas rights and profits, claims or demasds with rospoct 10
insurancs, sy snd all awards mmde for the taking by emninent Gommin, water rights snd stock ®.J all fixtures now or
horafize u part of the property. Allreplacements and additions shall also be coverud by thir Security Instrument.
All of the foregoing is referved b in this Security Instrument ss the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the ostate horeby comveyed snd has the nght o
mortgege, gonst wnd convey the Property and that the Property 1s unescumbered, cioept fn encumbmances of
record.  Borrower . wecrants and will defend geoerally the title to the Property agsinst sl claims sad domands,
subject to any encu rances of record. There is & piior mortgage from Botrower 10 FIRST FEDERAL
SAVINGS AND LOZK dated 11715195 and recorded as dovument numbor 35188713

COVENANTS, Borrr#e and Lendier covenant and agree as follows:

1. Payment of Princtpi imd Interest. Boriower shall promptly psy whee due the principel of and interest on
the dolxt evidenced by the Agreav.at.

2. Application of Payments. | Alipsymonts roceived by Lender shall be applied first o interest, then to othor
charges, sad then to principel.

3. Charges; Liens, Borrower shal ray alf taxes, amsesaments, charges, fines, and impositions sttributadle
the Property, snd leaschold payments or ground reots, ifany. Upon Lender's request, Borrower shall promptly
fornish tc Lender all notices of amounts  fo_he paid under this paragraph. The Bosrower shail mak: these
payments directly, snd upon Lendes's requesi, prorcprly furnish to Lender recaipts ovidencing the prymonts.

Botrower shall pey, or cause (o be paid, wheo irie snd puysbic il taxes, asscesmenis, water chargos, sower
chasger, license fees and other charges ageinst 7 in_rosmection with the Property and chell, upom noguost,
promptly famish to Lesduer duplicwte receipis. Borrows may, in good fith and with due dilipeace, coutest the
validity or smount of any such taxes or asscssments, provi‘ad) that {a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before smy tax or rascesmnent has been incressed by sny interos,
peneltise or costs, (b) Bosrower shall first make slf comtested pryur's, under protest if Borrowes desires, unices
such contest shall suspend the collection thereof, (c) neithes the Proverty nor any part thereof of imtorest theretn
sro a1 any time in any danger of beiny sold, forfeited, lost or interfised with, and {d) Borrower shall furnizh such
socueity es may be reauired in the conteet or as requested by Londer.

4. Harard Jnsurance. Borrower shall keep the improvemmts pow ‘c.iing or hereafer erected on the
Property ineured againet loss by fire, hazards included within the term ‘extiadd coversge” sed msy ocher
hazards, inciuding floods or flooding, for which Lender requires insurance. This iafursoce shall be mmntained v
the amounts and for the periods that Lender requirea. The insurance carrier proviaing the insurance shall be
chosen by Bosrower =ubject to Lender’s approval which shail mot be unrewsomwoly withhao., If Borrowes fails Lo
maintain coverage described sbove, Lender may, at Lendet's opiion, obwin coverdge o paovict Lender's nights in
the Property in accordance with Peragraph §.

Allinsurmo policies and remewsls shall be acceptsbie to Lender and shall inciudc o standerd 1aotigagc clauec.
Lender shell have the right 1o hold the policiee and renewsls. If Lender requires, Borrower shall prosvaly give o
Lender all receipts of paid premsiume and rencwr) potices. ln the evemt of lows, Borrower shall give prompt notice
to the ipmrance carvier and Lender.  Lender may meke proof of foee if not mede promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, inssmnce proceeds  shall be applied to restorstion or
repair of the Property damagod, if B restorstion of repair is ecopomically feusible, Lender's socury is pot
fessened and Borrower is ot in defauit under this Security Instrument or the Agroement. Ifthe restorstion or repetr
is ot economically feasible or Lemder's mecurity would bo lossnad, the inswrance proceeds shall be spplied t0
the suma secured by shie Security Instrument, whether or not then dus, with any excese paid o Borower. If
Borrower sbendous the Property, or does not smswer within 30 days a notice from Londer that the nsurmoce
catrier bas offored to settle a claim, then Lender rmy collect the insurance prooseds. Lender msy wee the
proceeds 4> repair or restore the Property of 1o pay sums secured by this Secunity lostrument, whether or not then
due. The ¥i-day period will begin when the notice is given,

If undor parsgraph 19 the Priperiy is acquired by Lemder, Borrower's right to way issurance policies and
procseds resulting from damege ¢ the Property prior to the acquisition shall pass to Lender (o the extcot of the
sums secured by this Security Instre neat immediately prior 1o the scquisition.
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5. Preservation and Maintenance of Property; Borvower’s Application; Leasehoids, Borrower shall not
destroy, damage, substantially change the Property, sllow the Property to deteriorate, or commit waste. Bosrower
shall be in default ifany forfeiture action or procoeding, whether civil or criminal, is begun. that in Lender's good

~ faith judgment could resuit in forfeiture of the property or otherwise muaterizlly impair the lien created by this

Security lestrument or Lender’s security intercst. Horrower may cure such s default and reinstate, as provided in
paragmph 16, by causing the wction or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s inferest in the Property or other matericl impairment of the lien
creatod by this Security Instrument or Lender's security inlorost. Borrower shall slso be in defsult if Borrower,

during the loan spplication process, gave muaterislly false or inaccurate information or siatements to Lesder (or
failed 1o provide Lemder with any material informalion) in connection with the loans evidenced by ths Agreement,

if this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the leass, and if
Borrower acquire:. fee title to the Property, the leasehold and foe title dhali not merge unless Lender agrees to the
merger in writing.

§. Protection of Jonder’s Rights in the Property. IfBorrower fails o perform the covevants and sgreements
contained in this Secusin Tnstrument, or there is 2 legal proceeding that may significantly sffect Lender’s rights in
the Property (suck as'a praceding in bankrupicy, probate, for condemnnation or 1o enforce laws or regulations),
then Lender may du end poy Jor whatever is necessary to protect the value of the Property sad Lender's rights in
the Property. Lender's actions ‘may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ip court, paying ressomable attorneys’ fees, and entering on the Property o make
repuirs.  Although Lecder may take actna «uder this paragraph, Lender does not have to do so,

Any amounts disbursed by Lender ender-ihis peragraph shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrowes and Lender agree io otker lerms cf payment, these smounts shall hear
interest from the dute of disburmement al the As.eement rato and shall be payable, with interest, upon notice frum
Lender to Borrower requesting paymeit.

7. lospection. Lender orits agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower nolice as the time of or prior to an irsp ectica specifying reasonable cause for the inspection.

8. Coodempation. The proceeds of any sward or ciaim for damages, direct or consequential, in coanection
with any condernation or other taking of uny part of the Property, or for conveyance in liet of condemuation, are
hereby assigned and shall be paid to Lender,

Inhe event of a tola) mking of the Property, the proceeds shall be ‘applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Besiower . in the evont of a partial tking of the
Property, unless Borrower and Lender othorwise mgroe in writing, the 9ams ' secured by this Security Instruspent
shail be reduced by the smount of the procoeds multiplied by the following fuction: (a) the iota] amount of the
sums secured immedistsly before the taking, divided by (b} the feir markes- viw. of the Property immediately
before the taking. Any balince shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower Wit the condemnor  offers to
rake an awsrd or settle & claim for damages, Borrower fails to respond to Lender withiu 27 Jays after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either ¢4 rostoration or repeis
of the Property or to the sums secured by this Security instrument, whother or not then due,

9. Boriower Noit Released; Forbearance By Lender Not a Waiver. Extension of the iy jor psyment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any Riccessor in
interest of the Borrower shall not operite to releaze the Liabilityof the original Borrower or Borrower’s succossors  in
ioterest. Lender shall mot be required to commence proceeding. against any successor in interest or refuse to
extend time for payment or otherwiso modify amertization of the sume secured by this Security Instrument by
reason of any demand muade by the original Borrower or Borrower's succoasors  in interest. A waiver in one of
more instances of any of tbe terms, covenants, conditions or provisions hersof, or of the Agreement, or any part
thereof, shali apply io the particular instance or wistances and at the particular time or times only, and nc mich
waiver shall be deemed & continuing waiver but all of the terma, covenants, conditions and other provisions of this
Security Instrument aid of the Agreement shall survive s continue to remain in full force and sffect. No waiver
shall be asserted against Leader unloss in writing signed by Lender.
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10, Successors  and Assigns Bownd; Joimt and Severs! Liability; Cosigners. The covenssts  aad
agrooments  of this Security Instriment shall tind and bemefit e successors  and asmgns of Lander aad Borrawer,
sibject 1o the provisios of parsgraph 15, if there is more than one party as Borower, each of Borrower's
covenamts md ugroements shall be joint and seversl. Any Borrower who co-signs this Secunty Instroment bwt
does not execute the Agreoment: (a) is co-signing Hris Socurity Instrument only to morigage, grant mad comvey
thai Borrower's interest in the Property under the terms of this Secusity insirument; (b) 16 act persopally obligaied
to pay the euma socured by this Security Instnunent; and (c) agrees that Lender and any other Borrower may
agree to extend, wodify, forboar or make eny accommodstions  with regard fo the terms of thie Security Instrument
or the Agreement without that Borrower's conseant.

11. Loan Charges. Iifthe foan secured by thic Security Instrument is subjoct to & Law which sets maximum lon
charges, and that law is finadly interpreiod 80 that the interest or vther loan charges collecied or o be collocted in
commection with the loaz excesd the permitted limits, then: (a) any such Joan chsrge shall be reduced by the
amownt necosse;y. 0 reduce the chaige to the permitted limit,and (W) any sums already coflecied from Borrower
which exceoded rirmitted linuts will be refunded 10 Borrower. Lende; mey choose (G voske ths refuad by
reducing the priscipd owed under the Agreement or by making a direct paymest to Borrower. Ifs refund reduces
principal, the reductics il be treated as a partial propsyment withou! suy propeyment charge under the
Agresment.

12. Notices. Any notice 1o Somower providod for in this Security Insuument shall be given hy delivering it or by
maifing itby firstcless mail unt=ce spplicable law requires uee of another mothod. The notico shall be directed 10
the Property Address oc any other aidree. Borrower designates by notice 0 Lemder. Any notice 10 Lender shall be
grven by first cless mail to Lender's cidree staiod beroin or any other addross Londer designaics by sutice 0
Borrower. Any pofice provided for in this| Security Instruitwni shall be deemed to have beem given to Borrower or
Landes when givess as providad in this pamgrant.

13. Governing Law; Severwbility. This Sacurity Instrument sballi be governed by federal law and the law of
Dlinois. In the ovoni tist sny provision or clauss of this Security Instrumeat or the Agreeswent conflicts with
spplicable law, such conflict shal? not affect other provisiovs of this Security Insiraeent or the Agreement which
con be given offect without the coeflicting provision. To thic and the provisions of this Securiiy Instrupeni ond the
Agreenwai are declared to be severuble.

14, Assignment by Lender. Lender may sosign all or sny puricn of its intesost hereunder and ite rights graeted
hesein and in the Agreement to sny porson, trest, financial institutios or corporation as Lender may delerusine and
upon such assignment, such amignoe shal) thoreupon succeed o i the rights, intorvets, #pd options of Leader
berein mad in the Agresmeat, and Lender shall thereupon have no further obligaticns or liabilities thereunder.

15, Teamefer of the Property or & Beneficial Interest in Bocrower; Dar on Sale. [fsll or any pan of the
Propetty or any interest in it is sold ot transferred (or ifs beneficial imterest in Dorower s sold of trarsfesred and
Borrow:z is not & potural person) withowt Lender's prior written commut, Larer may, st its ophon, requim
immediate peyment in full of all sumz sccured by this Security Instrument. However, this option shall not be
saescised by Londer if exercise ia prokibited by federl lsw as of the date of thia Secunity Inzrum=i.

If Lender exercises this option, Lender shell give Borrower notice of acceloration. The rotice shall provide s
period of not less than 3C days from the date the nmotico is deliversd or mailed within which Puriwor must pay ol
sums secusred by this Security Instrument. 1fBorrower faiis to pey theee sums prior (o the expiroc of this poriod,
Lender may invoke mny remedios permitted by this Security Instrusent of the Agreoment without freiher notice or
demand on Borrower.

16, Borrower’s Right to Reinstate. [fBorrower meets certsin conditions, Borrower zhali bave the right 1o have
enforcemmnt of thin Secusity Instumert ducomtimwed at any time priof to the ontry of a judgment enforcing this
Security Instrument. Thoss conditions are that Borrower: (a) psys Leader all sums which then would be due wnder
this Security Instrument and the Agreoment had no accelewwtion occurred; (b) cures spy dofault of say other
covensnts OF agreements; (c) pays ail expenses incurred in snforcing this Secwrity instrumsent, includirg, bui not
fisaited 10, rosnonable  attorneys’ fees; (d) takes such action as Londer may ressonsbly require to sssure thet the
fien of this Security Instrumeat, Lender's rights inthe Proputy and Borrower's obligation to pay the wime sccured
by this Secusity Instrumont shall continue unchanged; and (c) not use the provision more frequemily than oace
evory five years. Upon reinstatemont by Borrower, this Security Instrument and the obligations secured hereby
shall romain fullyeffective as ifno acoeferstion had occurred. However, this right to reinsiate shall not apply in the
caso of accelerstion vmder paragieph 15.
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17. Hazrdovs Substamces. Borrower shall not cause or perinit the presonce, uss, dispoeal, storage, or release
of any Hezardous Substances on or in the Property. Borrower shull not do, nov allow anyome else to do snything
affecting the Property dhat is ik violatiou of any Environmental Law. The preceding two sentences shall not spply lo
the presence, use of etorage on the Property of amail quantities of Hazardous Substances that are gemerally
recoguized to be appropriate 10 normal residential uses and to maintoaance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lswsuit or other action by
any goveramenta! or regulstory agency or private party involving the Property aud any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. IfBorrower learns, or is notified by any governmentsl
or regulatory authority, that any removal or other remedistion of any Hazardous Subsiance affecting the Property ia
necessary, Borrower shail promptiy take all necessary rem=dial actions in accordance with Environmental Law.

As used in this pamgraph 17, “Hazardous Substances® sre those mebstances defined as toxic or hazardous
pubstances by Savironmental Law and the following substances: gasolino, keroscus, other flammable or toxic
petroleum  pauots, toxic pesticides and  herbivides, volstile solvents, materials conotaining sshestos or
formaldebyde, aud xdicactive materials, As used in this parsgraph 17, "Enviroimental Law” means federal laws
and laws of the jurisdic?ica where the Froperty is jocated that relate Lo bealth, safety or eovironmental protection.

18. Prior Mortgage. ~ Sorrower shall not be in default of say provision of sny prior mortgage.

19, Acceleration; Weoezs.  Lender shall give nolice to Borrower prior fo scceleration following: (&)
Borrower's fraud or matesisl nusrepresentation  in connection with this Security Instrument, the Agreemeni or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the
Agreemeat; or (c) Borrower's act.v Or inactions which adversely uffect the Property or any right Lender has in
the Property (but not prior to accelealicia  under Parugraph 15 unless applicable lew provides otherwise), The
notice shall specify: (s) the defauit; (b) the action required 1o cure the defauli; (c) a date, not less than 30 days
from tbe date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the
defsult 08 or beforo the date specified in the notics may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding anl sals of the Property. The notice shall further inform Borrower
of the right tc reinstate afier acceleration and the rigit to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelerstion ind foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender al its oplion may rquize immodiate payment in fullof all sums secured by
this Security Instrument without fuither demend and may forecios: this Security Instrument by judicial proceeding.
Leader shall be eatitled 1o collect all expenses incurred in legk! poceedings pursuing the remedies provided in
this paragraph 19, including, bui not limited to, reasonsble sitomeys' ieea and costs of litle evideace.

20. Lender in Possession.  Upon acceleration under Psragraph 19 or abandonment of the Property and st any
time prior to the oxpiration of suy period of rederption following judicial ¢:co, Leader (in person, by agent or by
judicially appointed receiver) shall be entitlect to oator upon, take possession o, und mansge the Property and (o
collect the rents of the Property including those past due. Any reata collected i)y Lender or the receiver shall be
applied first to payment of the costs of manegement of the Property and colloction of reats, including, but not
limited o, receiver's fees, premiums on receiver's bonds and ressonable sltomeys’ ‘e, and then io the suma
secured by this Security [astrument. Nothing bercin contained shall be construed s soustitwting Lender &
morigagee in possession in the sbsence of the taking of actual possession of the Property Ly Lender pursuant to
this Paragraph 20. In the exerciss oF the powers herein granted Lender, no lisbility shall be wasted or eafurced
sgains? Lender, &)} such liability being expressly waived and reieased by Borrower.

21. Refease. Upon paymeat of all sums secused by this Security Instrument, Lander shall release this Security
Instrument,

22. Waiver of Homestesd. Borrower waives ali right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim thet Borrower now bas or may have in the future against
Lender shall relicve Borrower from paying aay amounts due under the Agreement or this Security Instrumest or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. ifoae or more riders are exscuted by Borrower and reconded together
with this Security Instrument, the covenanis and sgreemenis of each such rnider shall be incorporated inte and
shall umend and supplement the covenants and agreements of this Security Instrument as ifthe rides(s) were a
part of this Security Instrument.
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wei: sccopts and Agrees W the terms and coveonts contsined im this Security
. wwmmmmmmsﬂmiymt.

AY SIGNING 5E
Instremend n(':

WL L RODNICK ,

V4 YT
N cpoeter N I Aurtiecd
ELLE RODNICK

iSpace Below This Line Rov Ackarwicdgment)

This Docur.a Prepured By: JULIANNE FARREY
The First Nauraas' Bank of Chicago
One First Nationra ¥'aza Suite 0203, Chicago, IL 60670

STATEQF ILLINOIS, | Couty ss:

lé.s.g __ & Notary Public in and for said county and maste, do hercby
ODMICK A%D L"CHELLE H. RODNICK., HIS WIFE

persooally known to me to be the same pe;;(u) whose namels} 13 {arc) mabec 10 the foregomng watrununt,
sppoarod  before mo this day in person, and sckuowledged  that 'JCL’U signed s
delivored the ssid instrument as ______.ﬁum]volmm%rthcumandmmmw&m

MICHAEL

Given under my hand and official seal, this .&Lv of / ek 197 4k
My Commission expires (/) [ A & ’7( % 2L _A’M
AP P W RyiPmyi 4 Nm Public -
§  COFFICIALSEAL" & t
:; Joan K. Rolaff <
g Notary Public, State of Iilinais 3
3 My Commission Expives 6/19/35 2
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