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1. Mortgagors shalt prainptly pay.when due the principal and interest on the debt evidenced by the Note and any ather

charges due under the Note, , _ . .
2. Mortgagors shall: (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the

premises which may becoma damaged or be destroyed; (b) keep said premisas in good condition and repair, without waste,
and frge from mechanic’s or other fiens or claims for lien not expressly subordinated to the fien hereot; (¢} pay when cue any

- indebtedness which may be secured by a lien or chargs o the premises superior ta the lien herecf, and upon request exhibit

satistactory evidence of the dischaige of such prior lien to Trastee or to Holders of the Note;, (d) complete within a reasonable
time any building or buildings now or &t any time in process of erection upon said premises. () comply with all requirements
of applicabie law with respectto the premises and the use thereof; and (f; make no materiaf alterations in said premises except
as required by applicable law,

3 Mortgagors shali pay befcre any penalty atachas all general taxes, and sha! pay special taxes, special
assessments, water charges, sewer servica charges, and other charges or fines against the premises when due, and shall,
upon written request, furrish to Trustze or to Holders of the Nota duplicate receipts theretor. Ta prevent nonperiormance
hereunder Martgagors shall pay in full under protest, in the manner providad by statute, any tax or assessment which
Mortgagors may desita to contest. )

4. Morigagors shall keep all buildings and improvements now or hereafter situated on said premises insured against
foss or damage br fire, iqhtning, earthquake, wind-Griven rain of windstorm (and fiood damage, wheye the lender is required
by law 1o have its loait so'nsured) under policies providing tor payment by the insurance companies of monies sufficient ether
10 pay the cost of replacing of repairing the same or to pay in fuilthe indebtedness secured hereby, allin companies salisfactory
to tha Holders of the Note, un der insurance policies payabie, in case of ioss or damage, to Trustee for the henefit of the Holders

of the Note, such rights o b¢ e idenced by the standard mon?age clause to be attached Yo each policy, and shali deliver all

policies, including additiona: anv renewal policies, to Holders of the Note, and incase of insurance about to expire, shall deliver
renewal policies not less than ten uays prior to the respective dates of expiration,

. 1f Mortgagors fail to perferm. the covenants, conditions and provisions contained in this trust deed, Trustee or the
Hoiders of the Note may, but need nai, make any payment or parform any act hereir; required of Mortgagors in any form and
mannerdeamied expedient, and may, but rieed not, make tull or partial pa%ments of principal or imerest anprior encumbrancas,
if any, and purchase, discharge, compransisz or seftle any tax lien or other prior lien or titie or claim thereof, of redeen trom
any tax sale or forfeiture affecting said premises ox contest any tax or assessment. Al monies paid for any ot the purposes
hereinauthorized and ail expensaspaid orincuri ed in connectiontherewith, including reasonable attorney's fees, and any other
monies advanced by Trustee or the Holders of the ot to protect the monigaged premises andthe lien hereof plus reasonabla
comgensaﬁnn 2oTrustes for each matter concerning wiich action herein suthorized may be taken, shall be s¢ much additional
indebledness secured hereby. Unless Montgagars andiin »olders afthe Note agreeto otherterms of pa¥ment, these amounts
shali bear intarast from the date of disbursement at the rate setferthin the Nate and shall e payable, with interast, upon notice
trom the Helders of the Nota to Mortgagers requesting paysherd. Inaction of Trustee or Holders of the Note shall never be

~ considered as a waiver of any right accruing to them on accoyiin,of any failure to perform the covenants, conditions and

provisions comained herein on the part of Mongagors.
6. The Trustes or the Helders of the Note hereby secured making any payment hereby authorized relating to taxes

or assessments, may do 50 accerding to any bill, statement or estimate rrocured from the apprapriate public office without
inguiry into the accuracy of such bill, statement or estimate or into the vaidity.of any tax, assessment, sale forfeiture, tax lien

or title or claim theraof. _— _ . _
7. Mortgagors shall pay sach item of indebledness herein mentioned, E oth principal and interest, when dug according

{0 the tarms hereof.

8. Whenthe indebtedness hereby secured shalibecome due whether by acceleration or otherwise, Holders of the Note
or Trustee shall have the right to foreclose the ilen hereof. In any suit to foreclose the lea hareof, except as otherwise provided
by applicable law, there shall be affowed and included as agditional indebtedness inthe eciee for sale all expenditures and
expanses which may be paid or incurred by or on behalf of Trustee or Holders of the Nete fo: attorneys’ fees, Truslee's fess,
appraiser's fees, oullays for documentary and expert evidence, stencgraphers’ charges, puolicatian costs and costs (which
may be astimaled as to items to be expended after entry of the decree) of procuring all such abstrzcts of title, titie searches
and examinations, title insurance policies, Torrens cestificates, and similar data and assurances wiinersect totitie as Trustee

or Holders of the Note may deem 1o be reasonably necessary either ta prosecute such suit or to evidance to bidders at any |

sate which may be had pursuant to such decree the true conclition of the title to or the value ot the premises. Al expenditures
and expenses of the nature in this paragraph mentioned shalf become so much additional indeftedness secired hereby and
immediately due and payable, with interest thereon at a rate equivalent {c the post maturity rate set forth in the Note securing
this trust deed, if any, or otherwise the prematucity rate set forth therein, whan paid or incurred by Trustee or Holders of the
Note in cannection with: ‘a) any proceeding, including probate and bankrucrtcy proceedings, to which either of them shail be
a parnty, eithar as p'aintiff, claimant or defendant, by 1eason of this trust
preparations for the commencement ot any suit for the foreclosure hereof after accrual of such e:;ijght ta {areclose whether or
nat actually commenced; or (cz preparations for the defense ot any threatened suit or praceeding which might affect the
premises or the security hereof, whether or not actually commenced.

9. The proceads of anv foreclosura sale of the premises shali be distributed and applied in the following order of priority:

eed or any indebtedness hereby sacured; ar (b} -
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First, on account of all costs and expenses incident 1o the foreclosure proceedings, including alf such items as are menticned |

in the preceding paragraph hereof; Second, all other items which under the terms hereof constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein provided; Third. all pancipal and interast remaining
unpaidon the Note; Fourth, any surplus to Morigagors, their heirs, legai representatives or assigns, as their rights may appear.
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~ 10, Upon, oratany tima aftsr the filing of a bill to foreclose this trust deed, the court in which such bill s tiled may appoint
arecelver of said premises. Such appointment may be mads aither betcre or after sale, without notice, without regardio the
solvency or insolvency of Mortgagors at the time of application for such receiver ard without regard to the tiven valus of the
premises or whether the same shali be then occupied as a homestaad or not and t1e Trustee hereunder may be appointad
as such receiver. Such recsiver shall have power to collect tha rents, issues and prc fits of said premises during the pendency
ot such foreclosure suit and, incaseof a sale and a deﬂcianchdurmg the full statulorg pericdd cf rademption whether there
be redemnption or not, as weli as during any turther times when Montgagors, sxceit log the intervention of such receiver, would
be entitied to collect such rants, issues and profits, and all other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation of the pramisas during the whole of said period. The Court
from tima to time may authorize the receiver 10 apply the new incoms in nis hands in payment in whole or in part ¢l (a) The
indebtedness secured hereby, or b?: any decrae foreclosing this trust deed, or any tax, special assessment or giher fign which
may be or become superior 1o the lien hereo! or of such decree, provided such ipplication is made prior to foreclosure sale;
{b) the deficiency In case of a sale and deﬂczencr. o _ ,

11, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
notbe good and avaitabla to the party inierposing same inan action at iaw uponine Nots hereby secured, except as otherwise
provided by applicable faw,

12. Trugtae orthe Holders of the Note shall have the right to inspect the premises at all reascnatlie times and access
thereto shall ba permitted for that purpose. ‘

13, i this tiuzbdeed s on a leasehold, Mongagors shall comply with the provisions of the lease and if Moitgagors
acquire fee title to the piemises, the leasehold and fee titte shall not merge unless Trustee or the Hokders of the Note agrae
to the merger in wriling. _ ) o

14, The procesus oian award or claim for damages, direct or consequential, in connection with any condemnation
or otiver taking of any part ¢fins oremises or for conveyance in lisu of condemination are hereby assignad and shall be paid
to the Holders of the Note. Inthy avent of  tetaltaking of the premises, the proceeds shali be applied to ths sums securad
by the trist deed, whetharor nolinelgue, with any excess paid to Mortgagors. Inthe event of a pantialiaking ofthe pramises,
untess the Holders of the Noti othenvise agree inwriting, the sums secured heraby by this irust deed shail be reduced by the
amount of the proceeds multiplied wy the tollowing fraction: (a} the total amount of the sums secured iminediatsly before the
teFing, divided by {b) the fair market valuz 2f the pramises immediately belore the taking. Any balance shall be paid o
Morigagors. i the premises are abandonsd by Mortga%\ars. ar if, atter notice by the Holders of the Nate that the condemnor
offars to make an award or setila a ¢laim for camages, ongagor,s fail o respond to the Holders of the Note within 30 days
afterthe date the notice is given, the Holders oithe Note are autforized to coltect and apply the proceeds, at its or their oplion,
either 1o restoration or repair of the premises or 13 e sums secured by this trust deed whether or net then due. Unless the
Nota provides otherwisa, any application o the procaeds fa principal shali not extend or postpong the due date of the monthly
payments refarred to in Section 1 harest or changa inz amount of such paymans.

15, Hthe ican secured by this tnist deed is subject to-a law which sets maximum ioan charges ard that law is finaly
interpretec sothatthe interest arother ican charges collecte o1 ta be colected in connection withthe loan exceedthe permitted
imis, then: {a} any such loancharge shall ba reduced by thie zivount necessatg to reduce the charge to the permittad limit;
and {E) any sums already cellected from Mertgagers which exeseded permitted limits will be rsfunded to Mortgagors. The
Hoiders of the Note may chogse to make this refund by reducina tin principal owed undar the Note or by making a direct
payment to Morgagor. , o .

16. This trust dead shallbe governed by federaf law and the izws of illindis, Inthe evantthat any provision o clause
nf this trust deed or the Nete contlicts with applicable law, such conflict Siiall not affect other provisicns of this trust deed or
the Note which can be given effect without the conflicting provision, Tothis eid the orovisions of this trust deed and the Mote
are declared 10 be severable, ) _ ‘ . /

17, Trustee has ne duty to examine the title, location, existence or conciion of the premises, or to inguire intc the
yah‘dttg of the signatures or the identily, capacity, ar authority of tha signaleries on'the Note or frust deed, nor shall Trustee
be obitgated to record this trust deed or 1o axercise any power harain given uniess e aesly abligated by the terms hereot,
nior be liable for any acts oromissions hereynder, excaptin case of its awn gross neghigence or misconduct or that of the agents
or emplo{vees of Trustee, and it may require indemnitias satisfactory to it before axercising any power herein given.

, 8. Trustee shali release this trust deed and the lien thereo! by proper instrumeant upon presentation of satisfactory
evidence thal ail indebledness secured by this trugt deed has been fully paid and Trustee may ey2sute and deliver a release
horeof to and at the request of a»y person who shall, either betore or atler maturity thereof, prosun2 and exhibit fo Tristee
the Nate, representing that allindebledness hareby sscursd has baen paid, which reprasentation Tristae may acespt as trug
without inquiry. Where a release is raquasted of @ successor trustes, such successor truslea may accep: 2s the genuine Nala
herein deseribed any Note which bears an identilication numbey purponting 10 be placed thereon by a pruriristee hereunder
or which conforms in substance with the description herein contained of the Note and which purponts o be executed by the
Holders o the Note and, where the release is raquested of the original Trustew and it has never placed ts identibication numbe;
of the Nete descrived herein, i may accept 85 the genuine Note hergin described a‘nﬁ Netewhich may be presented and which
conterms in substance with the-description nerein contained of the Note and which purpens to be executed by the Holders
of the Nole herein designated as makars thareot. ' ‘

19. Trustee may resign by instrument in writing filed in the offica of the Recorder or Registrar of Titles in which this
instrument shall have beenrecorded orfiled. Incase ofthe resignation, inability or refusal to actof Trustee, thethen Recorder
of Deeds of the county inwhich the pramises are situated shall be Successor in Trust. Any Successor in Trustheraunder shall
have the idantical title, powers and authority as are herein giver Trustee, .

=0 This trust deed and al) provisions hereof, shall extand to and be binding upon Mertyagors and all persons claiming
underorthrough Mongagors, andthe word "Mortgagors" when used harein shallinclude all stch persons. Any Morgagor who
co-5igns this trust deed dut does not exacute the Note: (a) is co-signing this trust deed only to mongage, grant and convey
that Martgagor's interest in the premises under the terms of this trust deed and/or to release and waive hemestaad rights, (b)
is not pereonally cbligated to pay the sums secured by this trust deed. and {c) agress that the Holders of the Note and any
other Morigagor may agree to extend, modily, forbear or make any accommodations with regard to the terms of this trust deed
or the Note without that Mortgagor's consent. 790657
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1 TBENEFICVART 8 NAME AND ACORESS, RCCOUNT NUMBER,
, 1250--332344
NAME OF TRUSTOR(Y):
HOLDER OF NOTE %) KENNETH C. CHASE
g) SUSAN M. CHASE
4)

- | Legat Descripticn of Real Property:

| UNOFFICIAL COPY

Schedule "A"

LOT 4448 IN WEATHERSFIELD UNIT NUMBER- 4, BEING A SUBDIVISION IN SECTIONS 20, 28
AND 29 IN TCANSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING I(* 788 PLAT THEREQF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, ON 4U¢JST 31, 1961, AS DOCUMENT NUMBER18263706, IN COOK COUNTY, ILLINOIS.

730657

[REAL PROPERTY COMMONLY KNUWH AS:

401 ORL,EANS LANE, SCHAUMBURG, ILLINOIS, 50193

.
»

6020

TRUSTOR{4) MAILING ADURE BS TO WHICH A COPY OF ANY NOTICE OF DEFAULT OR ANY NOTICE OF SALE I8 TO BE MAILED TO!
Z{ﬁ/ @ Uy )_\,‘_meom,aa

Signdture of Trustor(s).
SUSAN M. CHASE

KENNETH C. CHASE

A
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