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Ve O 1437 y GGor 5735 S 3
MORTGAGE f‘()q

THIS MORTGAGE ("Security Inctrupiant™) is given on MARCE 22, 1996 - The morlgagor i$

GARY L BARNETT and MARY R W BARN&1T, AS JOINT TENANTS B -

(“Borrower"). This Security Instument is given 10 FIRST BANK & TRUST OF EVANSTON

¥

which is organized and existing under the laws of ILLINOIS , and whose

address is €20 CHOURCH STREET, EVANSTON, IL 60201
{"Lznder™). Borrower owes Lender the principal sum of

SIX HUNDRED FIPTY-ZIGHT THOUSAND AND NO/100
Doilers (US. § 658,000.00 ).

This debt is evidenced by Borrowsr's note dated the same date as thic Secprity Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlier, due and payatle on 2apnIn 1, 2626 (:
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly the Note, with interest, and all e
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under :,5
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of surrower's covenants and e '
agreements under this Security Instrument and the Note. For this purpose, Borrower does Lerelvomenigage. gramt and (3
convey to Lender the following described properiy located in  COUK County, {liinois: £
10T A (EXCEPT THE NORTH 49.74 FEET OF THE EAST 30.56 FEET) IN THE o
CONSOLIDATION OF LOTS 2 AND 3 IN BERLICH'S RESUBDIVISION OF LOTS 13 TC 20 o

BOTH INCLUSIVE, IN BLOCK 2 AND THAT PART OF BLOCK 2 AND VACATED ALLEY LYIRA
BAST OF AND ADJOINING LOTS 12 AND 14, VACATED ALLEY LYING NORTH OF AND
ADJOINING LOTS 15, 16, 17, 18, 19 AND 20 IN SAID BLOCK 2 TN ARNOLD AND
WARREN'S ADDITION TO EVANSTON IN THE SQUTHWEST FRACTIONAL QUARTER OF
SRCTION 20, TOWNSHIP 41 HORTH, RANGE i4 EASY QF THE THIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINOIS.

This irstrumant dpes n
ot affect to whom the 16X D
;:Sot'?n be maited ang therstore no Tax Bi ifling }riforr?u]gtic;:z
is required ta be recarded with this instrumant.

ViINFE HW-20-102-038 ;
which has the address of 6§43 SHERIDAN ROAD, EVANSTON IStreet, Ciyl ;
Blinois 60202 (Zip Code) ("Property Address”); | :
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvememts now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by
this Security Instrusnent. All of the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, stbject ic any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouid sonts on the Propesty, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, 4f 2ny; (e) yearly mosigage insurance premiums, if any; and {f) any sums payable by Borrower fo
Lender, in accordance wir) e provisions of paragraph 8, in Jieu of the payment of mottgage insurance premiums. These
iterns are called "Escrow hems "Lender may, at any time, collect and hold Fuads in an amount not to ¢xceed the maxtmum
amount a lender for a federaly ielated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act oi 1974 as amended from time to time, 12 U.S.C. Section 260! er seq. ("RESPA"), uniess
another law that zpplies to the Funcs Sete 2 lesser amount. If s0, Lender may, at any time, coliect and hold Funds in an
amount not to excecd the lesser amount’ Linder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futirs Escrow ltems or otherwise in accordance with applicable law.

The Funds shal! be held in an institutior’ whuse deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) Or i~ any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
actount, or verifying the Escrow Itews, unless Lender sys Borrower interest on the Funds and applicable law permits
Lender to mske such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estaie lax reporting service used by Lender in connection wit. this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lzpder shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds ase pledged as additional security for afl sums

o4 secured by this Security Instrument.

) }f the Funds held by Lender exceed the amounts permitted to be held oy appiicable law, Lender shall account to
¢*¥ Borrower for the excess Funds in accordance with the requirements of applicable 1377, 7f the amount of the Funds held by
¢ Lender at any time is not sufficient to pay the Escrow ltems when dug, Lender may so-ugtify Borrower in writing, and, in
¥ such case Borrower shal} pay to Lender the amount necessary to make up the deficieny. Borrower shall make up the
{3 .gcﬁcicncy in no more than twelve monthly payments, at Lender's sole discretion.

& Upon payment in full of all sums secured by this Security Instrument, Lender shall prompth” retund to Borrower any
¥ Funds held by Lender. If, under paragraph 2i, Lender shall acquire or sefl the Property, Lender, pricc 15 the acquisition or

" ‘sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crezit against the sums

- secured by ihis Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by linder under
paragraphs ! and 2 shall be applied: first, to any prepayment charges Gue under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principa due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ail taxes. assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fornish to Lender receipts
evidencing the paymenis.

Sorrower shall promptly discharge any lien which has priority over this Security Jnstrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjon
operate io prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
@D SR wsea Form 3014 9/9¢
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liett which may attain priority over this Securiiy Instrument, Lender may give Borrawer a notice identifying the lien.

A

Boptower shall saisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

L} 5, Hazord or Property Insurauce. Borrower shall keep the improvements now existing or hereafter erected on the
Prgt'?erry insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fldods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pdrjods that Lender requires. The insurance carrier providing the insvrance shall be chiosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail kave the right 1o hold the policies and renewals. If Lender requires, Berrower shull prompily giveto Lender ali
receipts of paid premiums and renewal notices, In the gvent of loss, Borrower shall give prompt notice {o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applicd to restovation or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
. restoration or repwiz_it not eccnomically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums rocured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bormower abandons the. Pronerty, or does ol answer within 30 days a rotice from Lender that the insurance carrler has
offered io sewtle a claim, /er Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums ‘secpred by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower iierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moathly puymen's referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd by Lender, Borrawer's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquasitivn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and frotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propery-as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to-wicupy the Property as Borrower’s principal residence for at
lesst one year after the date of occupancy, unless Lencer otherwise agrees in writing, which consent shall noi be
unteasonably withheld, or unless extenuating circumstances exist w/hich are beyond Borrower’s conirel, Borrower shall not
destroyv, damage or impair the Property, allow the Property 10 deterieiae, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civilor crimamal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or otherwise materially impiir the lien created by this Security Instrument or
Lender's security inierest. Borrower may cure such a defanit and reinstate, < provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faih.dewermination, precludes forfenure of the
Borrower’s interest in the Property or other matcrial impajrment of the lien created b this Security Instrument or Lender's
security intercst. Borrower shall also be in default if Borrower, during the loan applicatiod process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the foan evidenced by the Note, including, but not limited o, representations concenuny; Borrower’s occupancy of the
Property as a principal residence. If this Security lnstrument is on a leaschold, Borrawer shall compl': with alf the provisions

“of the lease. If Borrower acquites fee iitle to the Property, the leaschold and the fee title shaliot merge vnless Lender
agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agteements contained
in this Security Instrument, or there is a legal proceeding thar may siguificantly affect Lender’s rights in the Property (such
as 2 proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws ar regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s
actions miny include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomneys’ foes and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upor notice from Lender to Borrawer
requesting paynent.

‘ 8. Morigage Insurance. If Lender required mortgage inswrance as a condition of making the loan secured by this

Security Instrument, Borrower skall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiutns required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
cubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mnrigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shail pay to
Lender each month a sum equal to one-tweifth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss reserve in
fieu of mortgage insurance. Loss reserve payments may no longer be required, at the opiioa of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirememt for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential, in connection with any
condenmation or otlier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a-0ial taking of the Property, the proceeds shail be applied 1o the sums secured by this Secugity
Instrument, whether or wo: then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value «% the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrrment immediatcly before the taking, unless Barrower and Leade, otherwise agre: in
writing, the sums secured by this*Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before-<u- taking. Any balance shail be paid to Borrower. In the evenl of & partial taking
of the Property in which the fair market value o1 ihe Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable
law otherwise provides, (he proceeds shall be appticd to the sums secured by this Security Instrument whether or not the
sums are then due,

if the Property is abandoned by Borrower, or if, ¢fter netice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
aiven, Lender is authorized to collect and apply the procesds, t/ils option, either 1o restoration or repair of the Propesty or
10 the sums secured by this Security Instrument, whether or not then gus.

* Unless Leuder and Borrower otherwise agree in writing, any appltation of proceeds to principal shall sot extend of
postpone the due date of the monthly payments referred (¢ in paragraphs 1.ne 2 or change the amount of such paymenis.
) 11. Borrower Not Relensed; Forhearance By Lander Not a Waiver:Extension of the time for payment or modification
. of amortization of the sums secured by this Security Instrument granted by Leider .o any successor in interest of Borrower
" shall not operate to release the liability of the original Borrower or Borrower’s sonctsors in interest. Lender shall not be
Ls4 required to commerice proceedings against any successor in interest or refuse o 2xizad time for payment or otherwise
= modify amortization of the sums sccured by this Security Spstrument by reason of sy demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any Sight or remedy shall not be a
ﬂwaivcr of or preclude the exercise of any right or remedy.
3 12. Suceessors and Assigns Bound; Soint and Several Liability; Co-signers. The covenar!s 2.d-agreements of thig
> ~Security Instrument shal] bind and bepefit the successors and assigns of Lender and Borrower, subjoct o the provisions of
c_wfaragraph 17. Borrower's covenants and agreements shal! be joint and scveral. Any Borfower who cojsigns this Security
“ nstrument but does not exccute the Note: (a} is co-signing this Security Instrument only to mortgage, grant/awl convey that
Borrower's interest in the Property under the tevms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security lastrument or the Note without that
Borrower's consent.

13. Loan Chargs. If the loan secured by this Security Instrument s subject to a law which sets maximurp loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in congection with
the loan exceed the permitted limits, then: (z) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums ajready collected from Borrower which exceeded permitted limits will be
refunded to Borrowes. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepaymeni without
any prepayment charge uader the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
meiling it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
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‘first class mail to Lender'y address staied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
ity this paragraph.

91 5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
ponflicts with applicable law, such cooflict shall not affect other provisions of this Security Instrument or the Note which can
PE given effect without the conflicting provision. To llm end the provisions of this Security Insirument and the Note are
declared 10 be severable.

16, Borrower’sCopy. Borrower shall be given one conformed copy of the Noic and of this Security Instrumeat,

17. Transfer of the Property or a Beneficia) Interest in Borrower. if all or any pant of the Property or any interest in it
is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrc:se is prohibited by federal law as of
the date of this Security Instrument,

If Lender eréimises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 daystrom the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumars, if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitzed by this Scevrity Instrument without further noticz or demand on Berrower.

18. Borrower’s Righit to P2instate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruirent discontinued at any time prior to the earlier of: (a) 5 days (or sucl other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entrv of a jidsment enforcing this Security Instmament. Those conditions are that Borrower: (a)
pays Lender all sums which then would‘ce d»~ under this Sccurity Instrument and the Note as if ne acceleration had
occurred; (b) cures any default of any othe’ covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, 'rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this(Se.vzity Instrument, Lender's rights in the Property and Borrower's
obligation fc pay the sums secured by this Security Insirument shall coniinue unchanged. Upon reinstatement by Borrower,
this Security [nstrument and the obligations secured hereb: shill remain fully effective as if an ncceleration had occurred.
However, this right to reinstate shall not apply in the case of accricration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note oi-a-partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior notice 1o Gorrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due unde: the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of 1 Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parag apit’ 14 above and applicable law. The notire
will state the name and address of the new Loan Servicer and the address to woich-nayments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone elss'to do, anything affecting the
Property that is in violation of any Envirorinental Law. The preceding two sentznces shali not anpiy io the presence, use, of
storage nn the Property of smull quantities of Hazardous Substances that are generally recognized io be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or oter action by any -
governmental ot regulatory agency or private party involvingthe Property and any Hazardous Substance o1 Mavironmental
Law of which Borrower has actual kuowledge. If Borrower leamns, or is notified by any governmemal or regulatory
authoriiy, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall pmmptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazaidous Substances” are those substances defined as toxic or hazardous substauces by
Envirormental Law aud the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radiouctive miaterials, As
used in this paragraph 20, "Envirommental Law” means federal Jaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedties. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Seturity I'nstrument (but net prinr (o acceleration under paragreph 17 unless

@@0 SROL) Mo . Form 3014 9/90
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applicable law provides otherwise). The notice shalt specify: (a) the default; {b) the action required to cure the default;
{c) a date, not less than 30 days from the date the uotice is given to Borrawer, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicinl proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nosn-existence of a default or any other defense of Borrowerto acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Jastrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shal) pay any recordation costs.

23, Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 10 this Security Instrument. If one or more riders ate executed by Borrower and recorded together with
this Security Instrumeni ~ihe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis und agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, . :

kx] Adjustable Rate Rider
Graduated Payment Rider

{1 Baloon Rider

(] vA Rider

(] 1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

[_] Condominium Rider

[ Planned Unit Deveiopment
Rider Rate Improvement Rider
Other(s) {specify}

BY SIGNING BELOW, Borrower accepti s

Instrument and in any rider(s) executed by Borrawer avd.iecorded with it.

Witnesses:

N
' - - ‘,«"{Efta-\'_n

ot
Ry 2

=4 agrees to the terms and ccvenants contained in this Security

_(Seal)

f:mY LB ’I‘T
Ny Q Y PLACE
B’V.NC'I'QN. IL 50201

/ l//

.r—‘/-\

3}7: . -7’\/

-Barrower

(Seal)

MR.RY A “ BARNE'.FT

3001 NORMARDY PLACE
BVANSTON, IL £0201

(Seal)

-Borrower

(Seal)

gSTATE OFILLINGIS,

/’r( (‘Zd (/

vé
4/66«{7< ‘/»t//uu Tlsed ALy (e L
%Z-_} /L/\[ \_..{

, personally known 1o me to be the same person(s} whose name(s)
{fbscribed to the foregoing instrument, appeareg. before me this day in person, and acknowledged that, AT

signed and delivered the said instrument as +~
Given under my hand and official seal, thls

77/

My Commission Expires:
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this 22ND day of MARCH ,
1996 , and is incorporated into and shall be deemed to amend and supplemert the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to  FIRST BANK & TRUST OF EVANSTON

(the "Lender™) #i the samc Jate and covering the property described in the Security Instrament and located at:
643 SHERIDAWN ROAD, EZVANSTON, IL, 60202

[Propeny Address}

THE NOTE PROVIDES FOR A CHANGE IN THE BORRCWER'S FIXED INTEREST RATE TO AN
ADSUSTABLE INTERZS( RATE. THE NOTE LIMITS THE AMOUNT THE BORAGWER'S ADJUSTABLE
INTEREST RATE CAN CHANG AT ANY ONE TIME AND THE MAXIMUM RATE THE BORAOWER
MUST PAY.

ADDITIONAL COVENANTS.In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree o= (cilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.375 %. The Note alsc provides for
a change in the initial fixed rate 10 an adjustabie interesi rate, a; follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ wili pay willchange to an adjustable iiferest-rate on the first day of
APRIL , 2003 , and the adjustable interest rate 1 wili 7 may change on that day every 12th

raonth thereafter. The date on which my initial fixed interest rate changes tu it a justable interest rate, and cach
date on which my adjustable interest rate could change, is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my adjuctable interest rate willbe based on ar/index. The "Index"is the
weekly average yield on United States Treasury securities adjusted to a conslant maturity of 1.yo4r, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days berore sach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based uper comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate by addmg THO AND

750/1000 percentage poini(s)
{ 2,750 %) to the Current Index. The Note Holder will then round ihe result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Mote Holder will then determine the amount of the monthly payment that would e sufficient 10 vepay the
unpaid principal that  arn expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my mouthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Ma Uniform Instrument
Form 3182 5/94
@-MSB 19406) VMP MDRTOAGE FORMS - (600)321-7281
ARMI182 f1.24.88 Distributed by FormAtion Tachnelogles, Inc. (800) 837-2799
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(D) Limits on Interest Rate Changes

The interest rate 1 am reguired to pay at the first Change Date willnot be greater than 9.375 %
or less than 5.375 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Daie by more than two percentage points (2.0%) from the rate of interest I have
been paying for the preceding 12 months, My interest rate will never be greater than 13.375 %.

(E) EffectiveDate of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymesit
changes again.

{¥) Notice of Changes

The Note Heider will deliver or mail 10 me a notice of the change in my initial fixed interest rate to an adjustable
interest rate an¢ uEdny changes in my adjustable interest rate before the effective date of any change. The notice wil]
include the amount” ofmy monthly payment, any information required by law 1o be given me and also the telephone
number of 2 person whs vwill answer any question [ may have regarding the notice.

B. TRANSFER OF THE YR{O2FRTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'SiNITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLEINTEREST
RATE UNDER THE TERMS STATED i SECTION A ABGVE,UNIFORM COVENANT17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Ben(fic.al Interest in Horrower. If alf or any pari of the Property or
any interest in it is sold or transferred (or (f » beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secuied 1y this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prolibizcd by federal Jaw as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Boriowes notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the dedce is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumeni. (f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any reinedics, permitted by this Security
Instrument without further notice or demand on Borrower.

q623030%

2. WHEN BORROWER’SINJTIAL FIXED INTERESTRATE CHANGES 10 AN ADJUSTABLEINTEREST .
RATE UNDER THE TERMS STATEDIN SECTION A ABOVE,UNIFORM COVENANNT17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO b IN-EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL 3F AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propoay or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily
‘ ~ Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
i information required by Lender to evaluate the intended (ransferce as if a new loan were being made to

the iransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the

loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.
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To the extent pennitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent fo the loan assumnption. Lender also may require the transferee io sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be abligated
under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 20 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. (f
Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

—

BY SIGNING BELOW, Brrrower accepts and agrces to the terms and covenanls contained in this Fixed/
Adjustable Rate Riaer.

B - W P
) . 7 _‘_ ra
R P rf/f mw—»‘»f’ (Seal)

GARY L ,!ARNETT -Borrewer

/’//L Lff\/( )/ /]‘) (Seal)

* MARY A W BPH‘ETT -Horrower

/
i J {Seal)

-Barrower

(Seal}

-Borrower
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9438 paogy
ARMI182C (1-24-0%)
Page 3 of 3




" UNOFFICIAL COPY ...




