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V\- A [Spact Above This Line For Recording Diate]
J MORTGAGE A~ )
?5_ THIS MORTGAGE) ("Security Instrument”) is given on March 8, 1$96. /’)q(/

{
\r@{‘hc morngagor is Michael /J . Dehler , & single person ﬂj/‘)
»“{"Borrower"}, This Secudtly Instrunsat is given 1o

Mortgage Managers, InRcC.(which is organized and cxisting under the laws of I11inois, and whose address
13

100 Field Drive, Suite 125, Lake Forest, IL 60045 ("Lender")., Borrower owes Lender the
principal sum of Seventy Nina Thoussnd Six Hundred and no/100 Dollars (U.S. §79,600.00).
This debt is evidenced by Borrower's nole dated (e samc date as this Sccurity Instrument ("Note"), which provides for
monthly paymenms, with the full debt, if not paid cartizi; due and payable on April 1, 2026. This Security lnstrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other snms, with interest, advanced under paragraph 710 protect the security
of this Security lnstrument; aud (c) the performance of Borrows.’s covenants and agreements under this Security nstrumen
aud the Note. For this purpose, Borrower does hereby mortgage, giari-and convey to Lender the {nllowing described property

iocated in Cook County, Tilinais:

SEE LEGAL DESCRIPTION RIDER ATTACHED.
P.LN.:14-17-409-006

which has the address of 923 West Cullom, Chicago, Illinois £3413
("Property Address");

TOGETHER  WITH all the improvements nmow or hereafter erected on the property, and all easements, )
appurtenaaces, and fixtures now or hereafter a pant of the property. All replacements and addivous shall also be covered
by this Security Instrumeni. Al of the foregoing is referred 1o in this Security lustrument as the "Zropenty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estaic hereby conveyes axe has the right to
morigage, grant and convey the Property and that the Property is upencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Properly against all ciaims and demands, subject 1o any
encumbrznces of record,
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:»‘y IHIS SECURITY INSTRUMENT combines upiform covenants for national use and zon-uniform covenanis with
“limited variations by jurisdiction fo concttitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and leader covenant and agree as follows:

1. Payment of Principal msd Interesy; Prepaymemt and Late Charges. Borrower shall promptly pay when due the
4 principal of and imterest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note.

2. Funds for Taxes and Imsnrance. Subject 1o applicable law or e a writlen waiver by Lender, Borrower shall pay
“3to Lender on the day monthly payments are due uader the Note, until the Note is paid in full, 2 sum ("Funds") for; (a) yearly
taxes and assessments which may attzin priority over this Security Instrumen as a lien on the Property; (b) yearly leasekold
paygtests or groond rents on the Property, if sny; (c) yearly hazard or property insurance premivms; (6) yearly flond insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1w Lender, in
accordagee with the provisions of paragraph B8, in lieu of the payment of mortgage insnrasce premiums. These items are
calied “Escrow Hems." Lender may, at any time, collect and hold Fupds iz an amownat oot to exceed the maximum amonnt
a lender for a federally related morigage loan may require for Borrower's escrow accoumt under the federal Real Fstate
Settlement Procedure: Acl of 1974 as amended from time lo time, 12 U.S.C.§ 2601 et seq. ("RESPA™), tnless another law
that applies 10 the turds scts a lesser amount. If so, Lender may, a! any time, collect and hold Funds ic an amount not to
exceed the lesser amouv'. Lender may estimate the amoun! of Funds due ou the basis of curremd data and reasonable
estimates of expendittrez.of fuwre Escrow lemss or otherwise in accordance with applicable law.

The Funds shall oe-%eld in an institution whose deposils are insured by a federal agency, insiromentality, or eatity
{including Lender, if Lender ic $:¢h an institution) or in anv Federal Home Loan Bank. Lender shall apply the Funds to
pay tbe Escrow ltems. Lender mey rot cherge Borrower for holding and applying the Funds, anoually analyzing the escrow
account, o1 verifying the ¥scrow Weoss, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lendr 7477 requite Borrower io pay a one-lime charge for an independent real ostatc tax
reporting service used by Lender in connecion ith ikis Joan, nnless applicable law provides otherwise. Unless an agreement
is made or applicable law requirss interest o be paid, Lender shall not be required to pay Borrower any inferest or camnings
on the Funds. Borrower and Lender way agtee in wiling, however, that interest shall be paid or the Funds. Lender shall give
to Borrower, without charge, an annual accounting of tbz Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Fends was made. The Faois are pledged as additional security for all sums sceured by this
Security [nstrument,

If the Funds heid by Lender exceed the amounts perpitted to be held by applicable law, Lender shall account 1o
Barrower for the excess Funds in accordance with the requiremooss of applicable law, If the amount of the Funds held by
Lender at any tizie is not sufficien to pay the Escrow Items whon/due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lecder the amount necessary 1o wiahs up the deficiency. Borrower shall make up the
deficiency in no more than twelve monihly payments, at Lender's sole diseiction,

Upon paymeni in full of all sums secured by this Security Instrument, “Levder shall promplly refund to Borrower any
Fuads held by lender, I, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender ar the time of acquisiion or sale as a credit against the sums
secured by this Security Iostrument.

3. Applicstion of Payments. Unless apphicable law provides otherwise, all payments received by Lender under
paragrapbs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; <2cond. 1o amounis payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, 1o any late charges due und:r the Note.

4, Charpes; ldens. Borrower shall pay all taxes, asscssments, charges, fines and imposiacas attributabie to the
Property which raay attain priority over this Security Instrumens, and leaschold payments or grownd <ents, if anv. Borrower
shall pay these cbligations ip the manmer provided in paragraph 2, or if aot paid in thal manner, Borrower shall pay them
on time direcily 1o the person owed paymeni. Borrower shall prompily fumish to Lender all notices of =mounts 1o be paid
under this paragraph. ! Borrower makes these paymenis directly, Borrower shall promplly furnishk to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priopily over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to the paymcat of the obligaticn secured Ly the lien in a manner acceptable 10 Lender; (b} contests in good
faith the lien by, or defends against enforcement of the llen in, legal proceedings which i the Lender's opinion operste io
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemeni satisfactory to lender
suberdinsting the len to this Security [nstrument. lf Lender determines that any part of the Properly issubjec! to a lien which
may attain priority over this Security Instrumemt, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take cne or more of the actions set fonth above within 10 days of the giving of notice.

5. l{azard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erceted on the
Property insured against loss by fire, hazards inciuded within the tern "extended coverage” and any other hazards, including
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*ﬂocdq or flooding, tor which Lender requires imsurance. This jusurance shall be maintained in the amounts awd for the
'permdq that’ Lender requires. The insurance carrier providing the insarance shall be chosen by Berrower subject 1o Lender’s
#approval which sball not be unreasonably withbeld. If Borrower fails to maintein coverage described above, Lender may, af
~Lender’s option, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.
i1 AN ipsuranee policies and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
4 Lender shal! have the right to hold the policies and venewals. If Lender requires, Borrower shall promptly give to Leader
Léall receipts of paid premivme and rencwal wotices. In the even! of foss, Borrower shall give prompt notice to the instrance
{jcarrier and Lender. Lender may make proof of loss if not made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or vepair
of the Property damaged, if the restoration or sepair is economically feasible and Lender’s sccurily is oot essened. If the
restoration ol repair is not ecopomically feasible or Lender’s security would be lessened, the imsurance proceeds shali be
applied to the sums secured by this Security Insirument, wheiher or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insoravce carrier has
offered to settle a claim, then Lender may collect the jnsurance proceeds. Lender may wse the proceeds to repair ar restore
the Froperty of i pav sumis secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given:

Unjess lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale ~f the monthly payments referred fo in paragraphs 1and 2 or chazge the amount of the payments.
if under paragraph 21 the Pronenty is acquired by Leunder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priov to the acquisition shall pass 1o Lender ‘o the cxten! of the simus seeured by this Security
{nstrument immediately prior to e acquisition.

6. Octupancy, Preservation, musintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and ure tie Property as Borrower's principal residence within sixty days affer the ¢xecution
of this Security Instrument and shail contizae 1o occupy the Property as Borrower's priucipal residence for al least one year
after the date of occupancy, unless Lender ot erwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc veyoad Bortower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 10 deteriorate, or coiamil waste ot the Property. Borrower shall be in defanlt if any forfeituce
action or procceding, whether civil or criminal, is begria-that in Leader's good faith judgguent could result in forfeiture of
the Property or otherwise materially impair the lien crezicd by this Security lnstrument or Leader's security ipterest.
Borrower may cure such a default and refostate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good faith delerminwiop, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Senurity Iustmment or Lender's security interest. Borrowes
shall also be in default if Borrower, during the loan application process) gave materially falsc or inaccurate information or
statements (o Lender (or failed to provide Lender with any material infcanation) in connection with the loaa cvidenced by
the Note, including, but not limited 1o, representations comcerning Borrow.r's occupancy of the Property as a principal
residence, U this Security Insirument is on a leasehold, Borrower shall comiply” with all the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leaschold and the fee title shall po? merge unless Lender agrees fo the merger
in writing.

7.Protection of Lemder’s Rights in the Property. If Borrower fails to pexform (he covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s riphis in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Juws or regu'ations), ihew Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in ic Yioperty. Lender's actions
may include paying zny sums secured by a licr which has priority over this Security Insiument, app-aring in courl, paying
reasonable almrucyw’ fees and entering on the Property to make repairs. Abhough Lender may ‘ake action wnder this
paragraph 7, Lender does net have to do so.

Any amounts disbursed by Lender vnder this paragraph 7 shall become additional debt of Borrower secured by (his
Security instrument., Unless Borrower and Leader agree to other tenns of payment, these amoun's shafl bear interest from
the date of disburscment al the Note rate and shall be payabie, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Morigage Insurance. If Leoder required mortgage insurance as a cosdition of making the loan secured by Ihis
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage iosurance in effect. If, for any
reason, the morigage insurauce coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the preminms
required to obtain coverage substantially equivalent fo the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurasce previowsty in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent merigage insurance coverage is not avaifabie, Borrower skall pay 1o Lender
ezch month a sum equa) to one-twelfth of the yearly mertgage insurance premium being paid by Borrower wheu the insurance
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. Soverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in lien of
if::_’norlga;._z'\: insuraace. loss reserve payments may uno loager be reguired, at the option of Lender, if morigage insurance
“gaverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
w4vailable and is obtained. Borrower shall pay the premiums required fo maintain morigage insurance in effect, oy to provide

u loss reserve, unti) the reguirement for mornigage insurance ends in accordance with any writlien agreement between Horrower

and Lender or applicable law.

L 9. Inspection. Lender or its agent may make reasopabie entries wpon and iuspections of the Property. Leuder shall

{ give Borrower notice al the tinte of or prior to an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned
and shall be paid o Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied 10 the swms sccured by this Secnnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual 1o or preater than the amount of the sums
secured by this Sevnrity lnstrument immediately before the taking, unless Borrower and Leader otherwise agree in writing,
1kt sums secured by this Security Instrumsnt shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1otal amount of the sums secured immedistely before the taking, divided by (b) the fair market valne of 1he
Property immediately (belove the taking. Any balauce shall be paid to Borrower. In the evenl of s partial taking of the
Property in which the f=ir riarket value of the Property {mmediately before the taking is less than the amount of the swms
secured {mmediately before e taking, wniess Borrower and lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds srall be applied to the sums secured by this Security Instrumect whether or not the sums
are then due.

1f the Property is abandoned 0y Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damupes, Borrower fails to respond io Lender within 30 days after the date the notice
is given, Lender is anthorized 10 collect and 2pply the proceeds, at its option, either (o restoration or sepair of the Propenty
or tc the sums secured by this Security Instrwansav, whether or not then due.

Unless Leader and Borrower otherwise “azrec in writing, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments 1erciz=d to is paragraphs 1and 2 or cheuge the amount of such payments.

i1. Borrower Not Relcased; Forbearance By Liwder Nol a Waiver. Exiension of the time for paymenst or
modification of amortization of the sums secured by this Jecusity Insirument granted by Lender 1o any successor in inferest
of Borrower shall not aperate 1o release the Iiability of the crigirsl Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any sucerssor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Incirzacnt by reason of any demand made by the original
Bosmower or Botrower's successors in inferest.  Any forbearance by Levdes in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assizns Bound; Jjoin: and Several Liability; Co-zigpris. The covenanis and agreements of this
Security Instrument shali bind and benefit 1he successors aud assigns of Lender sl Borrower, subject io the provisions of
paragraph 17. Borrower's coveaants and agreements shall be joint and several, Aay Borrower who co-signs this Security
Instrumens but does not execute the Nete: (a) is co-signing this Security Instrument orfy o morigsge, grant and convey thai
Borrower’s interest in ibe Property under the terms of 1bis Security Instrument; (b) is‘act personally obligated fo pay the
sums secured by this Security Instrument; and (c) agrees that Lender and apy other Borrowe! muiy agree to extend, modify,
forbear or make aoy accommodations with regard to the lerms of this Security lnstrumens 7v the Note without that
Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which eels maximum loan
charges, and that law is finally interpreted so that the imterest or other loan charges collected or 1o be colecied s connection
with the loan exceed the permitted lmits, then: (2} any such loan charge shall be reduced by the amount nevessary 1o reduce
the charpe to the permitied limit; and (b} any sums already collected from Bortower which exceeded permitted limits will be
refunded 1o Borrower. Lender may chonse to make this refund by reducing the principal owed under the Nowe or by making
‘2 dircct psyment te Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without
any prepayment charge under the Note.

14. Motices. Any notice 1o Borrower provided for in this Security [nstrument shall be gives by delivering it or by
mailing it by first class mail waless applicable law requires use of another method. The notice shall be direcied 1o the
Properly Address or any other address Rorrower designates by nolice te Lesder. Any notice to Lender shall be given by first
class mail to Lender's address staled bherein or any other address Lender designates by notice 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed (o bave been given 1o Borrower or Leader when given as provided
in this paragraph. :

Form 3014 9/9%0 (page 4 of 6 pages)
Document Express, Inc.

pYEOLZ 96







o UNOFFICIAL COPY

15. Governing  Law; Severability. This Security Instrument shall be govemed by federal taw and the law of the
lf-ﬁm‘sdic(“mn ‘in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
“ponflicts with applicable taw, such conflict shall not affect other provisions of tbis Security Instrument or the Note which can
't:b-: given effcct withows the conflicting provision. To lhis end the provisions of this Seeurity [nstrument and the Note wre
i;ﬁcclared to be severable, :
7 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
L§ 17. Transfer of the Propenty or a Bencficial nterest in Borrower. If all or any part of the Property or any interest
{ In it is sold or transferred (or if a beneficial interest iz Borrower is sold or transferred and Borrower is not & nawsral persoi)
withowt Lender's prior written conscmi, Lender way, at its option, require immediate payment in full of all sums secured by
this Scourity lastrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all snws secured by
this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seenrity lnstrument without further potice or demand on Borrower.

18. Borrove’s Right to Reinstate, )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Selurity Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may spedify far reinstatement) before sale of the Propetty pursuamt to aay power of sale comtained in this
Sccurity Instrument; or (¢ .eusry of a judgment coforcing this Secority Instrument. Those conditions are 1hal Borrower: (a)
pays Lender all sums which then >vould be due under this Security instrumsent and the Note ss if no acceleration accurred;
(b) cnres any default of amy other covenants or agreemeats; (c) pays all expenses iucurred in epforcing this Secunty
Instrument, inciuding, but not limitcd to, reasomabie atlorneys’ fees: and (d) takes such action as Lender may reasonably
require lo assure that the dien of this Sceurity- Instrument, Lender's rights in the Property aud Borrower's obligation o pay
the sums secured by this Security Instrumént <hall continue unchauged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceicration under paragraph 17.

15. Sale of Notc; Change of Lom Serviver. [Te Note or a partial interest in the Note (together with this Security
Instrumem) may be sold one or more times withowl pi'ui notice to Borrower. A sale may result in a change in tbe entity
(known as the "Loan Servicer") that collecis monthly paymeits due under ihe Note aud this Security Instrument. There also
may be one or morc changes of the Loan Servicer unrelated .10 o sale of the Note. If there is a change of the Loav Servicer,
Borrower will he given written notice of the change ist accordancc with paragraph 14 above and appiicable lew. The notice
will state the pame and addeess of the mew Loan Servicer and the afdriss to which pavmentis should be made. The notice will
alsc conlain any otner information required by applicable law.

20. Hxardons Substances. Borrower shall net cause or permit ihe presence, use, disposal, storage, or release of auny
Hazardous Substances o or in the Property. Borrower shall not do, nor aliow, anyoue clse to do, anyshiug affectivg the

Properly thal is in violation of any Environmental Law. The preceding two sentraces shall not apply to the preseace, wse, &

or storage on the Property of small quantities of Hazardous Substances that aregraerally recognized 10 be appropriate fo
rormal residential uses and to maintensace of the Propeny.

Borower shall prompily give Lender written notice of any investigation, claim, deztand, lawsuit or other sction by
any governmenlal or regulatory agency or private party involving the Property and any Hazaicous Substance or Euvironmental
Law of which Borrower has actual keowiedge. If Borrower leams, or is notified by any governrient:} or regulatory auihority,
thai any removal or otker remediation of any Hazardous Substance affecting the Fropesty is uepcisary, Borrewer shall
promptly take alf necessary zemedial actions in accordagce with Environmental Law.

As nsed in this paragraph 20, "Hazardous Substances" are those substances defined as 1oxic or-hpeardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum produdts, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matzrials, As used
in \Lis paragzaph 20, "Eavironmestal Law"mecans federal laws and Jaws of the jurisdiction where the Propesty is jocated 1hat
relaie 1o health, tafely or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21. Acocleration; Remedies. Lender shall give notice o Borrowet prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (0 acceleration under paragraph 17 unless applivable
law provides otherwise). The cotice shall specify: (a) the default; (b the action required 1o cure the default; (c) a date, not
less than 30 days from the date the potice is given to Barrower, by which the defacit must be cured; and (d) that failure 1o
cuze the default on or before the date specified in the notive may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to asser! in the foreciosure proceeding the non-existence of s defsult or any other
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defeme of Barrower to scceleration and forsclosure, If the default is not cured on or before the date specified in the antice,
L!:n.dt:r at ils oplion may require immediate paymen! in full of ai} sums secured by this Security Instrument withow funher
dirraand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
-.i:;:currcd in pursuing the remedics provided in this paragraph 21, including, but not limited 1o, reasonahle attorneys’ fees and

ghsts of title svidence.
i 22. Relesse. Upon payment of all shms secured by this Security Insirwment, Lender shall release this Secuity

!{m!rumcnt withowt a charge to Borrower, Borrower shall pay any recordation costs,
i 23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,

24, Ridess 1o this Security Instrumeat.  1f one or more riders are executed by Borrower and recorded togethsr with
this Secayity Ipstrument, the covepanmis and sgreements of each such sider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 past of this Security lnstrument.
[Check applicable box{es)]

{ ] Adjusiable Rate Rider [X] Copdominium Rider { 714 Family Rider

[ ] Gradualed Pavment Rider [ ] Plansed Unit Developwent Rider [ ] Biweckly Paymewt Rider

{ ] Bailoon Rider { ]Rate Improvement Rider [ ]Second Home Rider

[ ]Others) [specify}

BY SIGNINC LFLOW, Borrowsr accepts aud agrees lo the terms and covenarls contained iu this Secasity
Instrminent and in any rier/s) execnted by Borrower and recorded with it

Witnesses:

{Scal)

Michael J. Dehler -Borrower
ss#: 35B-b4- 8329

_(Seal)
. ~Borrower

(Seal)
-Berrower

(Seal)
-Borrower

S
[Spect Bedow This Line For Acknowledgement)

}
|

STATE OF ILLINGIS, ) Cook Cownty ss:

,a Notary Public in and for said county und state,do dereby centify
that Michael J. Dehler , @ single person, persovally known to me 16 e the same person(s)

whose name(s) __ 3\ subscribed (o the foregoing instrument, appeared before me this day in person, and

acknowledged 1kat ___he signed and delivered the said isstrument s _ }3 [ 5 __ free and voluatary act, for

the uses and purpeses therein set fomh.

Given under my hand and official seal, ttus

Form D04 9/9G (page 6 of 6 pages)
Document Exprese, I, .







UNOFFICIAL COPY

CONDOMINIUM RIDER

A THIS CONDOMINIUM RIDER is made this cighth day of March, 1996, and is incorporated into and shall be deemed
m to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sccunty Instrument”) of the saume date,
{] given by the undersigued (the “Borrower") to secure Borrower’s Note to
Mortgage Managers, fuc. , an Iliinois Corporation {the "Lender")
of the same date and coveripg the Property described in the Secuvity lnstrument and Joceted at:

923 West Callom
Chicago, 1L 60613
[Property Address)
The Prcp:,rty includes z upit in, together with an undivided interest in the common elemems of, a condominium projecy
Kgown as;
The Collomworth Condominiom
{MName of Condominium Project}
(the "Condominium/ Froject"). If the owaers associalion or other eatity whick acts for the Condominium Project {(the
"Owaers Association” ) aalds title 10 property for the benefit or use of ils members or shareholders, the Property also
inclades Borrower’s interss! in the Owaers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVEXANTS. In addition o the covensnts and agreentents wade in the Securily Iestrumen,
Borrower and Lender farther cuvepant and agree as follows:

A. Condominimm Obligations. | Borrower shall perform all of Borrower’s obligations under the Coudominium’s
Constitueni  Documents. The "Consiituert. Documents™ are the: (i) Peclaraion; (ii) articles of incorporation, {rasi
ipstrumen! or any equivaleat document ‘vhicu creates ihe Owners Associion; and (jif) amy hy-laws or other rules or
regulations of the Owners Association. Boirowver shall promptly pay, when due, all duss and assessments imposed
pursuattt o tbe Constituent Documenis,

B. Hazand Insprapce. So long as the Owners/Josociation maintains, wilh a generally accepied jnsurance carriet, a
"master” or "blanket” policy insuring the Property whick s satisfactory to Lender and which ptovides insurance coverape
in the ‘amounts, for the periods, and against the hazards Lender requires, incinding fire and hazards incinded within the
term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenans Zio:the monthly payment to Lender of one-twelfth of the
yearly preminm installments for hazard insurance on the Property, ned

(ii} Borrower's obligation uader Uniform Covepani S to mairtzia hazard insusance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by ‘ae Dwaers Association policy.

Bomrower shall give {ender piomp! notice of any lapse in requwired hazsrd insurance coverage provided by the masterl
o1 tlacke! policy. log

In the eveni of a distribution of hazard insurance proceeds in lieu of restoralion. or repair following a loss fo the P
Property, of to common areas and facilities of the Condominium, any proceeds payubleip Borrawer are hereby assigned (-
and shall be paid to Lender. Lender shall apply the proceeds lo the sums secured by fue Security Instrument, with any
excess paid to Borrower,

(C. Pubiic Liability Insurance, Borrower shall take such aciions as may be reasonable o fisure 1hal the Owners g
Association maintains a public liability insurance policy accepiable in form, amount, and catent.of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payibic lo Borrower
in connection with any condemnation or other vaking of all or any pant of the Property or the comman areas and facilities
of the Condominivm, or for any canveyance in lien of cordemnation, are lereby assigned and shall be pald 1o Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrumer) as provided in Uniformy Covenant
10.

E. Lender’s Prior Comseat. Borrower shail not, except after notice o Lender and with Lender’s prior wrilten consent,
eilher partition or subdivide the Properly or cousent to:

{i) the abandenment or termination of the Condominium, except for abandoament or termination requised by law
in the case of substantial destruction by fire or other caswalty or in the case of a taking by condemnation or eminen
domain;

(i} any amendment 1o any provision of the "Constiment Documens” if the provision is for the express benefit of
Lender;

(i) termination of professiora! management and assumption of self-management of the Owuers Association; or

MULTISTATE CONDOMMNIUM RIDER-Sitgle Femily-Fuowic Mae/Hreddie Mac UNTPORM INSTRUMINT Form 3140 9/90
1623 (911 Docuinest  Lxpress, dac. 940}
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o
'?3 {iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

; Ownets Association unacceptabie o Lender.
% F. Wemedies. If Borrower does not pay Condominium dues and assessments when dne, then Lender may pay whem,

L} = Any amounts disbursed by Lender uizder this paragraph F shall become additional debt of Borrower secured by the
j ; Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear imterest from
the date of disbursement at the Note raie and shall be pavable, with iuterest, wpon notice from Lender 1o Borrower

{} requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

%{M aﬁ/["‘- (Seal) (Seal)

Michacl J. Dehler -Borrower ~Borrower
(Seal) N .1 1)
-Borrower -Barrower

&

o

N

{a

)}

g

Farm 3140 390

MULTISTATE CONDOMINT/M RIDER-Single Frmily-Fuasic Mao/Froddic Mec UNTPORM INSTRUMENT
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‘STREET ADDRESS: 523 WEST CULLOM UNIT 2-E
CITY: CHICAGO COUNTY: COOK
“:I‘AXN’UMBER: 14-17-409-006-3G00

{LEGAL DESCRIPTION:

UNIT %-E IN CULLONWORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
“RERL ESTATE:

Lt

LOT 17 IN BUENA PARK SUBDIVISION, A SUBDIVISION OF PART OF LOT 16, SOUTH OF THE
NORTHWESTERLY 1.735 CHAINS AND THE NORTH 1/2 OF LOT 15 IN HUNDLEY'S SUBDIVISION OF THE

SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICE SURVEY IS ATTACHED AS EXHIBIT A TO THE DERCLARATION OF CCNDOMINIUM RECORDED AS

DOCUMENT NO, 96113243, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

&
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