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MORTGAGE VA LOAN NO.: 20:5.0830028

NOTICE: THIS“LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF 1 HE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instraipzat”™) is given on - MARCH 2C, 1996 . The morigagor is
RANDALL D. McALLISTER AND RENEE L. Me/.LLISTER, HIS WIFE AS JOINT TENANTS

Q " ————
{("Borrower"). This Security Instrusnen is given lo P ) 5 *

MALONE MORTGAGE COMPANY
—

which is orzanized and existing under the laws of TEXAS , and whose
addrnss is 8214 WESTCHESTER, SUITE #606, DALLAS, TX 7b275

{*Lender”). Borrower owes Lender the principat sum of
SIXTY FIVE THOUSAND FIVE HUNDRED FIFTY AND QOMOOX X X X XA T X XXX K XX XXX XXX A XX XXX X XXX
Doliars (U.5. §65,850.00 ).
This debt is evideaced by Borrower’s nole dated the same date as this Secunty Instrument ("Note”), which provides for
monthly payments. with the full debt, if not paid carlier, due and payable on  AFAI 01, 2011 .
This Security Instrument secures io Lender: (a) the repayment of the debt evidenced by fle *ote, with interest, and all rencwals,
extensions and modificatinns of the Note; (b} the payment of ail other sums, with inie est, advanced under paragraph 7 to
protect the secunty cf this Security Instrumert; and (c) the performance of Borrower's covenants and agreemnents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. giant and coavey to Lender the fol!awmg
described property located in - COOK Coumy. Wincis:
LOT 3 IN BLOCK 9 iN GOLD COAST MANOR SUBDIVISION, BEING A SUBDIVISION OF THE WEST 17208

SECTION 20, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ',b Ji 160
COUNTY, ILLINOIS. 3p- ad-31a D23

PAY-01 RECORDING $0.50
14 TRAN 3486 03/27/94 13:45300
. 035 + ) %—-PE-2TF 1465

. COOK CGUNTY RECORDER

VIRV PNIEN

which has the address of 1439 GORDON AVENUE , CALUMET CITY [Street, Cityl,
Bhinois 60409 IZip Code] ("Propenty Address™);
WLLINOIS.Single Family-Fannie Mus/Freddiz Mac UNIFORM INSTRUMENT Form 3014 3/90 Amended 5/91 v fg W

LENDER SUPPORT SYSTEMS INC. VA-IDT4.VA (7/94) Pageloth ww-{ﬁ’ﬁ?ﬂ
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-“ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
-fiztures now or hereafler a pant of the property. Al replacements and additions shail also be covered by this Security
. Instiument. Allof the foregomg is referred to in this Security Instrument as the "Propenty.”
A BORROWER COYENANIS that Borrower 1s law{ully seised of ihe estate hereby conveyed and has the right to mortgage,
4 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
., and will defend generaliy the title to the Property aguinst alt claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real propenty.
' UNIFORM COVENANTS. Borrower and Lamder covenan! and agree as follows:

1. Payment of Principal and Intecest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fare charges due under the Nots.

2. Funds for Taxes ar.d Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid ia full, a sum (“Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrumcent as a licn on the Property; (b) yearly leasehold payments
or grouna rents on o Property, if any; (¢} yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigage insurance premivms, if any; and (f) any sums payable by Berrower 1o Lender, in accordance with
the provisions of paragrazi 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Liems."
Lender may, at any time, cuiict and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relared mongage loan may teguire for Borrower's escrow account under the federal Real Estate Settlement Procediires Act of
1974 as amended from time to tre, $2 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sels a lesser amount. If so, Lender' way, ai any time, collent and hold Funds in an amount not to exceed the lesser amount.
Lerder may estimate the amount ol Fuads-due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiip applicable law.

The Funds shait be held in an institutior whose deposits are insuted by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioni or-in any Federal Home Loan Bank. Lender shall apply the Funds i pay the
Escrow liems. Lender may not charge Borrower foi hutding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowes iterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay i one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires incercsy 10 be paid, Lender shall not be requued to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interesi s'al! be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 3ud ‘Jebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addicional security for all sums secured by this Securily Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account iv Borrower
for the excess Funds in accordance with the requirements of appiicable law. If Lie anweunt of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrewsy in writing, and, in such case Berrower
shaii pay 1o Lender (be amount necessary 1o make up the deficiency. Borrower shall atoke up the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion,

Upon payment in full of ail sums secured by this Securily Instrument, Lender shall promptly refund 1o Borrower any
runds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, priorto the goquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agnna the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides oherwise, all payments received by Leniser under paragraphs
! and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrumeni, and Jeasehold payments or ground rents, if any. Borrowsr shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay *hem on time directly
to the person owerl payment. Borrewer shall prompily furnish to Lender all notices uf amounts to be paid under this paragraph.
I Borrower makes these payments direclly, Borrower shal) promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Bogrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manuer acceptable to Lender; (b) contests in good faith the Jien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the liep an agreement satisfactary to Lender subordinating the lien to
this Security Instrument. if Lender determines that any pan of the Property is subject 10 a lien which may atiain priority over
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- ithis Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

" rpore of the actions set forth above within 10 days of the giving of notice.

Py
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on (he

Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and for the periods
ihat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai
which shall noi be unreasonably withheld. If Borrower {ails 1o maimain coverage described above, Lender may, ai Lender's

" oplion, obtaa coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard mertgage clause. Lender
shall have the right to hold ine policies and renewals. If Lender requizes, Borrower shal! promptly give to Lender all receipts of
peid premiums and repewal notices. In the event of loss, Borrower shall give prompt nictice to the insurance cariier and Lender,
Lender may make proof of loss if rot made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or jepair is economicaliy feasible and Lender’s security ts not Jessened. If the restoration os
repair is not econvrucoily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied te the sums
secured by ihus Security Instrument, whether or ot then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ot aasv er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the izsurance procceds. Lender may use the procecds to renair or restore the Propenty or 10 pay sums
secured by this Securily instrum=at, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower therwise agree in writing, any application of proceeds o principal shall not extend
postpone the due date of the monthiy riyments referred to in paragraphs | and 2 or change the amount of the payments, If under
paragraph 2 ihe Propenty i3 acquired Uy Lender, Borrower’s right io any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn.

6. Gccupancy, Preservation, Maintenancy a3 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properoras Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy e Property as Borruwer’s principal residence for ar least one year afier
the cate of occupancy, unless Lender otherwise agrees in writhip, which conseni shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Prcpeny, allow the Propeny o deteriorate, or commit waste ca rie Propeny. Borrower shall be it defauit if any forfeiture
aciion ot proceeding. whether civil or criminal, is begun that in Léndir’s goed faith judgment could result in forfeiture of the
Property or otherwise materialiy impair the lien created by this Security Fusttument or Lander’s securily inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th: action or proceeding to be dGismissed with a rling
that, in lender’s good faith determination, precludes forfeiture of the Borrow<i'z interest in the Property or other material
imparment of the lien created by this Security Instrument or Lender's security interest, Beirower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iifirhation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy «he Note, including, but not limited
1o, representations coneerning Borrower's occupancy of the Propenty as a principal residence, «f this Security Instrument is on a
leaschold, Borrower siall comply with all the provisions of the lease. if Borrower acquins fee title to the Property, the
leasehold and the Jee fitle shall ot merge unless Lender agrees to the merger in wriling.

7. Protection of Lenrder’s Rights in the Property. If Borrower faits (o perform the covenants i Gyreements coniained in
this Security Instrument, ar there is a legal proceeding thay may significantly affect Lender’s rights wr/the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paving any sums secured by a lien which has piiority over this Security Insirument, appearing iz court, paying
reasorable attorneys’ fees and entering on the Propeny to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional <sbt of Borrower secured by this
Security Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interesi, uper notice from Lender to Borrower requesting
payment.

8. Mortgage Insurauce. If Lender required morigage insurance as a condition of making ihe loan secured by this Security
Instrument, Borrower shall pay the premiuins required to mainain the mongage insurance in effect. If, for any reason, the
mortgage insurance ceverage required by Lender lapses or ceases lo he in effect, Borrower shall pay the premiums required to
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ob ain coverage substantially tquivaient to the mortgage insurance previcusly in effect, at a cost subsiantially equivalent to the

- ¢osl to Borrower of the motgage insurance praviously in effect, from an alternate mongage insurer approved by Lender. If

- subatanuauy equivalen mongage insurance coverage is not available, Bortower shall pay to Lender each month a sum equal to

_‘? one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or czased to

+ be in effeet. Lender will accept, use and retair: these payments as a loss reserve in liew of morigage insurance. Loss reserve

=t payraents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the aiount and for the period

. thay Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

-, the premiums required lo maintain mortgage insurance in effect, or 1o previde a lnss reserve, until the requirement for morigage
* insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Ingpectinn. Lender or its agent may make reasonable entries ypon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspeciion,

&, Condemnation, The proceeds of any award or laim for damages, dirsct or cousequential, in conpection with any
condemnation or other taking of any part of the Propenty, or for conveyance in liey of condemnation, are tiereby assigned and
shall be paid 10 Lender.

In the event ofaotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gus, with any excess paid to Borrower. In the event of a pactial tzking of the Property in which the fair
market value of the Fropesty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrumient immcdiawly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha! o reduced by the arrount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imrweaitely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal? b= paid to Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Property immediatelv-before the taking is jess than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othervisC agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security fasiument whether or not the sums are then due.

If the Propenty is abandoned by Borrower,.or if._afier notice by Leader to Borrower that the condeinnor offers 10 make an
award or settle a claim for damages, Borrower fatle' 12 respond 10 Lender within 30 days after the date the notice is given,
Lender is anthorized to codect and apply the proceeds, .. is optio, either to restoration or repair of the Property or o the sums
secured by this Security Insirument, whether or not then die.

Unless Lender and Berrower otherwise ngree in writing, wny application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymenss referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & “¥siver, Extension of the time for payment or maodification
of amortization of the sums secured by this Security Insirument granted oy Lender to any successor in inerest of Borrower shail
not opesate {o release the liability of the original Borrower or Borrower's supcessors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse te extend iime for paymen: or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy snall aot be a waiver of ar preclude the
exercise of any right or reiedy.

2. Succesrors and Assigns Bonnd; Joint und Several Liablity; Co-signers. T covenamis and agrwmcnu of this
Security Instiument shall kind and benefit the successors and assigns of Lendee and Borrower, subjaci to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-signs this Security
instirument bur does not execute the Naote: (a) is co-signing this Securily Instrument only te mengacc, wrant and convey that
Sorrower’s interest i the Property under the terms of thic Security Instrument; (b} is not personally gbYigzted to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Barrower may agree to extend, niodify, forbear or
take any accommodations with regard to the terms of this Security Instrament or the Note withoui that Borrovyer's consent.

13, Loan Charges. If the loan secured Dy this Security instrument is subject to a Jaw which sets maximum lcan charges,
ardd thar law is finally imerpreted so that the interest or other loan charges coliected vr to be collectad in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted Yumit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refurd reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided foi in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed ‘o the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by firsi ciass mail to
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*/Lender’s address stated hetein or any other address Lender designates by nctice to Borrower. Any notice provided for in this
. Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
', 15. Governing Law; Severablity. This Security Instrument shall be governed by federal law and the law of the
4 jurisdiction in which the Property is located. {n the event thay any provision or clause of this Security Instrumen) or the Note
¢ conllicis with applicable taw, such conflict shall not affect other pmwsmns of this Sccurity Instrument or the Note which can be
; x given effect without the conflicting provision. To this end the provisions of this Security Instrument and 1he Note are declared
* 10 be severable.

15, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrewer, If all or any pant of the Property or any interes! in it
is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ar its option, requirc immediate payment in full of all sums secared by this
Security Instrutnent. However, this oplion shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Dorrower fails to pay ihese sums prior to the expiration of this perivd, Lender may invoke any remd:cs
permitted by this Security Justrument without further notice or demand on Borrower.

I8. Borrower's Rigat (o Reinstate. If Bonower meets ceriain conditions, Borrower shail have the right to have
enforcement of this Security [ustuvment discontinued at any lime prior to the eatlier of: (a) 5 Jays {or such other period as
applicable law may specify for Teir ‘s*alement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) eniry of a }uugmem enforcing this Security Instrument. Those conditions afe that Borrower: (a) pays
Tender all sums which then would be dve vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defeult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonabls attornzys' fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation 1o pay tic sums secured by
this Security Instrument shall continue uwnchanged. “Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shail remain fully effective as<ifno acceleralion had occurred. However, this right o reinstate shall
not appiy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial inierest in the Note (together with this Security
Instrument) may be sold one or inore times without prior notice ) Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects montlly payments due under the Mote and this Security Instrerient, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. il thoreiis a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above ane, anplicable taw. The notice will slate the namk and
address of the new Loan Servicer and the address to which payments should beiiade. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence ‘v, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shail not do, nor allow anyune else to do, anyihing affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences sha | ot apply to the prasence, use, or
storage on the Property of small quantities of Hazardous Substancss that are generally recognized 1o be appropriate 1o normal
residential uses and 10 maintenance of the Property.

Borrower shall promp:ly give Lender written natice of any investigation, claim, dzmand, Liwsuit o» other action by any
governmeental or regulatory agency or privaie party involving the Property and any Hazardous Substancs e/ Environmental Law
of which Borrower has actual knowledge. If Borrower fcarns, or is notified by any governmenial or regylatwry authority, that
any removal or other remediation of any Mazardous Subsiancz affecting the Property is necessary, Borrower thill prompily take
all necessary remedial actions iu accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic pevoleum products, loxic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radioactive taterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmenial protection.

k]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follow!ng Borrower's breach
of any covenent or agreement in this Security Instrumneat (but not prior to acceleration under paragraph 17 unless
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. applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action vequired to cure the default;
() a date, not less than 30 days from ihe date the notice is given to Borrowar, by which the default must be cored; ond
(d) that failure to cure the defauit on or befure the date speciffed in the notlce may result In acceleration of the sums
= secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The aotice shall further
5 inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
-4 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
“1 or before the date specified in the notice, Lender, at ifs option, may requirc immediate payment in full of all sums
~+ secured by this Security Instrument without further demand and may foreclose this Security Insirument by judiclal
', proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
" 21, inciuding, but not limited to, reasonabie uttorneys' fees and costs of title evidence.
22. Release. Upen payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

24, Riders to thic Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ez verants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenanis and agreements of Jhis Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable brx{es))

L] Adjusiable Rate Rider (] Condominium Rider [ J14 Family Rider
Graduaicd Payment Rider [__1 Planned Unit Development Rider [} Biweekly Payment Rider
" Ballocn Rider L1 Rate Improvement Rider [} Second Home Rider
A v A. Rider I Dtnex(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenants comained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wizh it

Witnesses: -BL L‘—A{/-TA /j (%/ﬁfﬁ {Seal)

L D, McALLISTE -Bomewer

xV ~ Lt f f//&' /5‘¢ Lo (Seal)

RENEF E. MciLILISTZR Bortower
(Sead) — e (Sead)
-Borrower -Bormower
STATE OF ILLINOIS, Cook County ss:
I, Linda M. Perazzoulo . a Notary Public in and for said county and staic do hereby centify
that RANUALL D. McALLISTER AND RENEE E. McALLISTER Hiszs Wife

“(FFICIAL SEAL”
LINDA - PERAZZOLD
subscribed to the foregoing instppsgng, Ppphisrcitstiont dlfw day in persan. and acHnowledged that
signed and delivered the said ins ﬂss‘mtmﬁﬂs
Given under my hand and official seal, this 20th

/

My Commission Expires: \

This Instrument was prepared by: S %_./

/ Pagn 6 07 B Form 3014 9/90
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8214 WESTCHESTER, SUITE #6806
DALLAS, TX 75225
LOAN NO.: 5308050

VA LOAN NO.: 28-6-0660028

e S —_—

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RiDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A "GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20th day of
MARCH, 1988 , and is incorporated into and shall be deemed o amend and supplement the

Morigage, Deed of Trust or Deed to Secure Debt fherein ' Security Instrument’) dated of even date herewith,

given by the undersigred (herein *'Borrower®’) to secure Borrower's Nole to

MALONE MORTGAGL COMPANY

(herein *'Lender’}

and covering the Property derziided in the Securily Instrument and located at
1455 GORDON AVENUE, CALUMET CITY, iL 8G409

{(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender futther covzpant and agree as follows:

If the indehtedness secured hereby be guaraniees ot insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effeci on «re date hereof shall govern the rights, dulies aud liabilities of
Borrower and Lender. Any provisions of the Security instrument or other instruments executed in connection with
sard indebtedness which are inconsistent with said Title or Regulations, including, byt not Jimited to, the
provision for payment of any sum in connection with prepsyment of the secured indebledness and the provision
that the Lender may accelerate payment of the secured inuebiedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated 10 the extent necessary. 1o conform such instruments to said Tide or
Regulations.

LATE CHARGE: At Lende:’s option, Borrower will pay a *‘late charge’ ot exceeding four per centum (4% ) of
the overdue payment when paid more than fifteen (15) days after the due daie thercof to cover the exira expense
ivolved in handing delinquent payments, but such *“late charge’" shal) not 0+ payatie out of the proceeds of any
sale made 1o satisfy the indebiedness secured hereby, unfess such proceeds are saffcient 1o dlscharge the entire
indebiedness and all proper cosis and expenses secured hereby.

GUARANTY': Should the Department of Veterans Affairs fail or refuse to issue its gracanty in full amount within
60 days from the date that this loan would normally become eligible for such guaraiuy czwmitted upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code ‘‘Veleran< Benefits,”' the
Mongagee may declare the indebredness hereby secured at once due and payable and may rorccizee immediately
or may exercise any other rights hereunder or take any other proper aciion as by law provided.

TRANSFER OF THE FROPERTY: If ail or any pant of the Property or any interest in it is sold or ronsferred,
this loan may be declared immediately due and payable upon transfer (‘‘assumption’’) of the propesy securing
such loan 1o any transferce (**assumer’’), unless the accepiability of the assumption and transfer of this loan is
established pursuant o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumpticn’') of the property shall also be subject to additional covenants and
agreements as sef forth below:

V.A. GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER

VMP-538D i2504).01 1/96
LENDER SUPPORT SYSTEMS INC. VA-638.VA ﬁaﬁl{
A
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{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable ai the time of transfer t0 the morigagee or its
2uthonized agent, as trustee for the Depariment of Veterens Affairs. If the assumer fails 10 pay this fee at the time
of ransfer, the fee shall constitute an additional debt 10 thay already secured by this instrument, shall bear interest
at the rate hercin provided, and, at the option of the mortgagee of the indebtedness hereby secured or any
ransferee thereof, shall be immediately due and payable. This fec is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (¢).

() ASSUMPTIOM PROCESSING CHARGE: Upon application for approval to altow assumplion and
transter of this loan, a processing fee may be charged by the mortgagee or is authorized agem for determining the
creditwonhiness of the assumer and subsequemly revising the toider’s ownership recoids when an approved
transfer is completed. The amount of this charge shall net exceed the lesser of the maxitnum established by the
Depanment of Velerans Affairs for a loan to which Section 3714 of Chapler 37, Titie 38, United States Code
applies or any maximum prescribed by applicable Staie law.

{€) alSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees

to assume al!’Gi the obligations of the veteran under the terms of the instments creating and securing the loan,
including the ¢pligation of the veteran to indemnify the Depariment of Veterans Affairs to the extent of any claim
payment arising ¥ 6o the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREDE, Borrower(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

-~ . / -’/"D , } ,t(l'
. ."' / )‘/ ./'.l - ,""'/' -/," . ; rf”; "“
(Wl )P T il (A CM Wt
‘HANDALL D. McALLISTER RENEE'E. McALLISTER -Borrcwer

-Borrower

-Bormwer -Borrawer

Sego kol 2
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