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THIS MORTGAGE { ‘Secunity hmtmﬁﬂm s g'}!m on March 12, 1396 . The mortgagor is
Wilson M. Khananisho and Margget -0, Khananisho, his wife .

.

1

('Borrower”), This Security Inscrument is given o ACtion Mortgage, Inc.

which is organized and existing under the laws of The State o7 1)1inois , and whose

adlress is 016 N. Addison Rd.

Villa Park, IL 60181 (“levder”). Boarower owes Lender the principal sum, ot

Sixty-Two Thousand Five Hundred and No/100 .
Dolers (U8, § 62,500.00 »

This debt is evidenced by Borrower's note dated the same date as this Securiovinstrament ("Note™), which provides for
monthly payments, with the full debe, if not paid earlier, due and payable on April-Gl; 2026 e
This Security Instrament sceures to Lender: (a) the repayment of the deht evidenced by the Tote, with wterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sunu, with interest, sdvanced under parageuph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrowsr's coverants and agreemients under ihis
Security lustrument and the Note. For this purpose, Borrower does hercby mongage, granmt and conve; 2o Lender the foltowing
described property located in Cook County, HEnois:
Unit 1A 108, Together with its undivided percentage interest in the commar ¢lements in
Lakewood Condominium as delineated and defined in the declaration recordeg as)Document
No. 25252295 in the Northwest 1/4 of Section 27, Township 41 North, Range 10, East of -
e third Principal Meridian, in Cook County. I1linois.

Parcel #G7 27 102 320 1447 Vol 187

Lar Wl -
4. »
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.
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which has the address ot 108 MulYingar Court #1A, Schaumburg (Street, City).

Itinois 60193 iZip Codel {"Propesty Address”);
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TOGETHER WITH gl} the improvenments aow or hereafier erected on the propenty, and all easements. appunienances, and
fixtures now or hereafter & pant of the property. All replacemenis and additions shall also be coverd by this Security
Instrument. All of the foregoing is referred to in this Secusity Instrament as the "Property. ™

BORROWER COVENANTS hat Borrower is lawhilly seised of the estate heteby conveyed and has the righe to mortgage,
grant and convey the Propenty and thae the Property is unencumbered, except for encuinbrances of recard. Bortower warrants
and will defend generally the tide to the Property against all cldims and dematds. suby=ct 0 any encombrances 0¥ reeord,

THIS SECURITY INSTRUMENT combines uniform: covenants for naticna) use and pon-upiform covenants wih oited
variations by jurisdiction (o constiture a uniform secority instrumen covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant aud agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on e debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inswrance, Subject (o applicable Yaw or 10 4 written waiver by iender. Borrower sha¥l pay 10

Lemler on the day monhly payments are due wider the Note, until the Notw is paid in fuli, a suw ("Funds™ for: (a) vearly 1axes
and assessments which may atiaip priorivy over this Security Instrument as a lien or the Propenty; (bj yearly leasehild payments
or ground rents on 02 Property, if any; (<) yearly hazard or property insurance premions, (d yeany flood insurance premivms,
If any; (e) yearly mortgsoe insvrance premiums, if any; and (f) any surs payable by Borrower to Lender, in accordance with .
the provisions of paragrzph 8, in lieu of the paymenl of mongage insurance premiums. These iems are calied “Excrow ens.” '
Lender may, at any time, coflict and hold Fuads fn an amount not o exceed the maxioum anount a Jender for 4 federally
refated mnongage Joan may requin: for Borrower's escrow account under the federal Real Estaee Settlement Procedures Act of
1974 as amended from time to tume, 12 U.S.C. Section 2601 er seq ("RESPA™, uiless anomer law that applies 1o the Funds
sets & lesses amount. If so, Lender ray, at any time, collees and hold Funds in an amomnt not w exceed the leswer amou.
Lender may estimate the amount of Fundu due on the basiz of corrent data and reasonsble sstimates of expenditores of future
" Escrow ltems or otherwise in accordence with applicable law.

The Funds shall be held in gn insptutionr whose deposits are insured by a federal agemcy. instrumentality, or ity
(including Lender, if Lender is such an instimtion) or-in any Feders! Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for bolding and applving the Funds, sanualiy analyzing the escrow account. o5
verifying the Escrow Items, unless Lender pays Borrows! fiterest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may requite Borrowes to pay o one-timie charge for an independent wal estate gax veporing service
used by Lender in connection with this Joan, unless applicable law prevides otherwise. Unless an agreement s made o1

" applicable Jaw requires interest o be paid. Lender shall ot be required (o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest v0a!? be paid on the Funds. Lender shall give 10 Bonower,
without charge, an annual accounting of the Funds, showlng credits snd Jdehits to ibe Funds and the purpose for winich cach
dehit to the Fumds was made. The Funds are pledged as additona! security o7 3! sums secured by this Secunty instrument.
¢ If the Fonds held by Lender exceed the amounts permitted to e held by applicable Jaw, Leader shall account o Borrower
. for the excess Funds in accordance with the requirements of applivable law. [f tie mrdunt of the Funds beld by Lender at any
time is not sufficient to pay e Escrow ltems when due, Lender may so notify Borroverin waiting, and, in such case Borrower
shalt puy to Lender the amount necessary (o make up the deficiency. Borrower shall svake ap the deficiency in no more than
twelve menthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Secority Instruinent, Lender shall peomptiv refund o Borrower any
Funds held by Lender 14, under paragraph 21, Lender shall acquire or sell the ¥roperty, Lender, paor (o the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale ds a credit agarct the swins secured by

£0

w#  hiy Security Instrument.

wd 3. Application of Pavients, Unless applicable law provides otherwise, ail puyments received by Lender snder paragraphs
ﬁ 1 and 2 shall be applied: first, to any prepayment charges due snder the Note; sseond, to amounts payable wavicr paragraph 2,

s> third, to interest due; fourth, to privcipal due; ang last, to any late charges doe under the Note.

‘ﬁ 4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions astribuable to the Propery®’
w e

which may astain prierity over this Security Instrument, and leaschold payments or ground rents, o any. Borrower shall pay
" thesc nbligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower shal! pay them on time direcily
to e person awed payrent. Borrower shall prompily furnish o Lenider all noiices of amounts 1 be paid under this paragfaph.
If Boriower makes these payments directly, Rorrowes shalt promptly furnish (o Lender receipts evidencing the payments.
Borrower shali promyptly discharge any lien which has priority over this Security Tostrument unless Borrower: (a} agnees in
writing to the paynient of the obligation secured by the lien in a manner acceptable ¢ Lender; (h) contests in good faith the dien
by, or defends zgainst enforcement of the lien in, Jegal proceedings which o the Lender's opinion operete to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemeni satisfactory o Leader subordinating the sien to
this Security Instrument. [t Lender determines that any pant of the Property 1s subject (0 a lien which may attaiv pnority over '_'

o i .J ,é:
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!hts Security Instrument, Lender may give Borcower a notice identifying the lien. Borrower shall san:,fy the lien or take one or
Jmore of the actions set furth above within 10 days of the giving of potice.

q S. Hazard or Property Insurance. Borrower shali keep the improvements now em*mg or hereafier erecied on the
" Property insured againsi loss by fire, hazards inciuded within the e "extended coverage” ard any other hazards, including
- Aoods or ﬂnodmg, for which Lender rcquucs insurance. This insurance shall be maintained in the amounts and for the periods
- tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Borcower subject to Lender's approval
- ~'which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

sphion, obtain coverage to protect Lender's righis r the Propenty in accordance wilh paragraph 7.

All insurance nolicies and tenewals shall be acceprable w Lender and shail include a standard mortgage clause. Lender
shatl have the right 10 hold ihe policies and reaewals. If Lender requites, Borrower shall promptly give 10 Lender all receipts of
paid premiums aid renewal notices. tn the 2vent of loss, Bovrower shall give prompt notice to the insurance carrier and Lender.
Cender may ma™= proof of loss if not made promptly by Borrower.

= Unless Lender ard Borrower atherwise agree in writing, insafance proceeds shall be applied to resturation or repair of the

Property damaged, if the sesteration or repair is economically feasible and Lender's security is not lessened. 1t the restoration ot
v repair is net ceonansienfly feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperiy, of does not axvws: within 20 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the fumiance proceeds. Lender may use Ihe proceeds (o repair or restore il Prnpeny 0r 10 pay sums
sectired by this Security Instrumens, whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lender amd Borrowe: vtiierwise agree in writing, any application of proceeds to principal shall not extenc or
postpene the due date of the mongdidy pavments referred 1o in paragraphs b and 2 or change the amoupt of the payments, if
wider paragraph 21 the Propersy is acyuired by Leader, Borrower’s right 1o any insurance policies and proveeds resulting from
dimage 1o tie Property prior to the acquisicion >!::~ll pass to Letider to the exteat of the sums secursd by bis Security Instrument
immediaiely prior & the acquisition, '

6. Occupancy, Preservation, Maintenance :nd Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shiall occupy, establish, and use the Property 25 Sorrower’s pnncipal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrowei's principal residence for at least ong year after
the date of nccupancy, unless Lender otherwise agrees in wiiting., which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's vontral. Borrower shall not destroy, damage or impair the -
Pruperty, allow the Property to deteriorate, or commit waste oq fie_Property. Borrower shall be in defauit if any forfeitare
acticn or proceeding, whether civil oy criminal, is begun that in Lebir's gpood faith judgment could result in forfeiture of the
Property ur otherwise materially impair the lien created by this Security Frstrument or Lender’s security interest, Borrowsr may
cute such a defaul? and reinstate, as provided in paragraph 18, by causing £:¢ action or procesding to be dismissed with s v aling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matznal
impairment of the lien created by this Security [nstrument or Lender's security duteces(, Borrower shall also he in dedalt if
Borrower, during the loan application process, gave materially false or inacceraie infovrztion or statements to Lender (or failed,
1o provide Lender with any material information) in connection with the Joan evidenced Yo-che Note, including, but not rited
o, tepresentations concerning Burcower's occupancy of the Property as a principal residence, 4F this Security Instrument is on a
feasehold, Borrower shafl compty with all the provisions of the lease. If Borrower acquires fic tile o die Propenty, the
feasehold and the fee title shali not merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 24d azreements contained in

; this Security Instrament, or there is a legal proceeding that may significandy affect Lender's rights in'the Propenty (suchas o (&
" proceeding in bankruptey, probate, for condemmation or forfeiture or (o enforce Jaws or regulations), then cender may do and A%
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions may Cv

include paying any sums secured by @ Hen which has priority over this Security Instrument, Appearing in court, paying N

reasonable attorneys” tees and entesing on the Proparty 1o make vepairs. Although Lender may take action under this paragraph P"

7, Lender does not have o do so, .o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this g

Security [nstrumnent, Unless Borrower and Lender agiee to other ternrs of payment, these anwounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, vpon notice from Lender 0 Borrower requesting
payment.

8. Mortgage Insurance. }f Lender required mortgage insurance as a condition of making the luan secured by this Seeurity
listrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lendet lapses or ceases to be in effect, Borrower shall pay the premiums required to

M-k
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uhtain coverage suhstantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the menigage in~urance previowsly in effecs, from an alernate mongage inswyes approved by Lender. If
substantially equivalent morgage inserance coverage is not available, Borrower shall pay ro Lender each month a sum eyust o
one-twelfth of the yearly niomigape insurance preminm being paid by Borrower when the insusaice coverage tapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss rezerve in liew of mortgage insurance, Loss reserve
payments may 1o lenger be required, at the option of Lender, if mortgage tnserance coverage (n the amount aud for the ferod
that Lender requises) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shail pay
the preziiums required to maiatain mortgage insurance i effect, or w provide a doss reserve, uatl the requirement for motgage
insurance ends in accordance with any weitten agreetient between Borrower and Lender of applicabie law,

9. Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Propenty. Lender shall give
Botrower notice a1 the time of or prior 0 an inspection specifying reasonable cagse for the inspeciion.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential. in conection wih any
candemnation or other taking of any part of the Prepenty, or fur conveyance i licu «f condemnation, are hereby assigied ani
shalt be paid to Lender, )

In the event of a otat taking of the Property, the proceeds shal) he applied o the sums seewred by this Secunity Instrumen,
whether or not then gue, with any excess paid to Borruwer. In the evem of a partia) taking of the Prepenty m which the fair
market value of the Fropenty immediately before the takiog is vgual to or greater than the amoun: of the sums secured by ihis
Security Instrument immerately before the taking, unless Borrower and Lender otherwise agree bt writing, the sums secured by
this Securiry Instrument shal’ % reduced by the amount of the procecds multiplied by the foliowing fraction: (&) the toial
amount of the sums secared imuiedicely hefore the waking, divided by (b the fair market valoe of the Property immediately
befen: the aking. Any balance sbal’ % paid to Borrower. In the event of a partial wking of die Propenty in which the fair
market vatue of the Property immediately tufore the taking is less than the amoum of the sums secured immediately before the
taking, uoless Borrower and Lender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall
Je applied to the sums secured by this Security instument whether of not the sums are then due.

If the Property is zbandoned by Borrower, wri, after notice by Lender to Borrower that the condemnor offers t make an
. award or settle a cfaim for daneages, Borrower fails 40, respond o Lender withiu 30 days afier the dale the notice i given,

Fencer is awihorized to colieet and apply the proceeds, @t 41s.option, either 1o restoraton or repair of the Property or to the suins
secwed by this Security Instruznent, whether or mot then due.

Unless Lender ant® Borrower otherwise agree in writine, any anplication of proceeds 1o principal shali not extend or

" pustpone the due date of the monthly payments referred 1o in parographs 1 and 2 o7 change the amownt of suck payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification
of amortization of the swins secured by this Security Instrumert granted by *ender to any successor in interest of Borrower shail
5ot operaie to release the liability of the original Borrower or Borrower's sucesssors in interest, Lender shall nut be required io
commence proveedings against any successer in interest or refuse to extend time7ur payment or ofherwise modify amortization

. uf the sums secured by this Security Instrament by reason of any dvmand wade Oy the onigimal Barrower or Borrower's
Successors in interest. Any forbearance hy Lender in exercising any right or remed; shall not e a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agresments of this
Security {ustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisians ot
paragraph 17. Borrower’s covenants and agreements shall be joins and several. Any Burcowed wio co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrutment only o mongage, srant and convey that

3 Botrower’s interess in the Propesty under the tenns of this Security Instrament; (b) is not personally cibgated to pay the sums

= sccured by this Sceurity Instrument; and {c) agrees that Lender and any other Botrower may agree (o exterd. medify, furbear or
o4 Mmake any sccommodations wit regard to the terms of this Security Instrument ar the Note without that Borrower's consent.

~ %+ 1), Loan Charges. If {he loan secured by this Security Instrumient is subject (0 a law whicli sets maximum loan charges,

£2 and that law is finally interpreted o that the interest or other loan charges collected or to be collectedd in connectivn with the

‘ :v_‘ lean exceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amoum necessary o reduce the charge

v« to the pennitted timit; and () any sums already collected trom Borrower which excecded prrmitted limits will be refunded 1o

Borrower. Lender may chovse to make this refund by reducing the principal owed under the Note or by mahing 2 direct
payment 0 Borrower. If a refund reducer principal, the reduction will be treated gs a partial prepaymeri without any

prepaymentt charge under the Note,

14, Notlces. Any notice o Borrower provided for m this Security [nstrument shafl be piven by delivering it ar by maifing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borower designates by notice (o Lender. Any notice to Lender <nall be given by frst class mail to

- %_,K}?
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Lcuucr s address stated herein or any other address Lender designates by notice 1o Bortower. Any notice provided for in this
hSr:r.umy Instrument shall be deemed w bave been given to Borrower or Lender when given as provided in this paragraph.
5 1S. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
3 jurisdiction in which the Property is located. In the event that any pmv:smu or clause of this Securily Instrument or the Note
; ;u)ﬂﬂlus with applicable law, such conflice shall not affect nther provisions of this Security Instrument or the Nole which can be
“given effect without the conflicting provision. To this end the pravisions of this Security Instrument aid che Note are declared
-t be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instryment.

- 17. Transfer of the Property or a Beneficial Interest in Borrower, 1f al} or any part of the Property or any interest in it
is sold o transferred (or if 1 beneficiel interest in Borrower is sold or transferred and Burrower is not a natural person) without
£ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is proliibited by federal law as of the dat
of this Security Instrument, '

It Lender exeroises this option, Leder shall give Borrower notice of aceelezation. The notice shall provide a period of not
Jess than 30 days tionthe date the notice is Jelivered or mziled within which Borrower must pay all sums secured by this
Secarity lestrument. Tt Botrower fuils 1o pay these sums prior to the expitation of this period, Lender may invoke any remedies
perivitted by this Security Fistument without further notice or demand on Borrower.

18. Borrower’s Right iz Reinstate. ) Borrower meets certain conditions, Borrower shall have the right'to have
enforcement of this Security [nsirursnt discontinged at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinsuiement) before sale of the Property pursuani to any power of sale contained in this
Security instament; or (b) enery of a judgient enforcing this Security fnstrument. Those conditions ase that Borrower: (a) nays
Lender abl sums which then would be duc”eader this Security Instrument and the Note as it no acceleration hud occurred; (b)
cures any default of any other covenants or agreenents; {¢) pays all expenses incurred in enforcing this Security Instrument.

* inciuding, but not limited to, reasonable avtormeys’-fes; and (d) takes such actior as Lender may reasonably require o assure
that the Yien of this Security lnstrument, Lender's sizrss in the Propenty and Burrower's obligatinn o pay the sums secured by
this Security Instrument shall continue unchanged. ~JzZon reinstatement by Borrower, this Security [nstrumem and the
obligations secured hereby shall remain fully effective as if ne-scceleration had oceurted. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more timies without prior aotice to Forrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer”) that collects monthly payments due urider the Wore 2nd this Security Instrument. There also may be one
wr more changes of the Loeati Servicer unieiated 10 a sake of the Note. [f dierr 18 4 changc of the Loan Servicer, Borfower will be
given written notice of the change in accordance with paragraph 14 above and apricable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le mare. The notice will also contain any other
informaiion required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shalt not do, nor allow anyon: eise to do, anything affecting the
_Property that is in violation of any Env ironmental Law, The preceding two sentences shald i apply to the presence, use, or

. siorage on the Property of small yuantities of Hazardous Substances that are generally recognized to, he appropriate to torial

residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic o7 other action by any
goevernmenta! or regulatory agency or private party involving the Property and any Hazardous Substance Ot Envirormental Law
of which Borrower has sctual knowledge. 1§ Borrower learns, of is votified by any goverimental or reguliiory authornity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actons in aceordance with Environmentat Law.

As used i chis paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous subsiances by
Enviroamental Law and the following substances:  gasoline, kerosene, other flaumable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos or fermaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirommental Law” means federal laws and laws of the jurisdiction where the Property is tocated that
telate (o health, safity or envirommental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall yive uotice to Borrower prior to acceleration following Borrower’s breach
of any cevenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless

iritiahe:
., g
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applicable iaw provides otherwise). The notice shall specify: (a; the default; (b) the action reqmred to cure the default;
{c) a date, not less than 30 days fram the date the police is given to Borrower, by which the default must be cured: and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sile of the Property. The notice shalf furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payinent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender saail be entiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence, '

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall refease thus Secunity Inssrumen

withowt charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Born wer waives all right of honestead exemption in the Property.

24, Riders trshle Security Instrumem. If one ur mare riders are exscuted by Borsower and recorded ogether with this
Security Instrument, the covensnts and »greements of each such cder shai! be incomporated inio anc shal) amend and supplemient
the covenanis &kl agreeteris of this Security Instrument as if the rider(s) were o part of dus Secority lustrument.
i{Check applicable hox(es))

(7] Adjustable Rate Rider (X Condominium Rider 314 Family Rider

[_] Graduated Pavanent Rider [} Ptanued Unit Develepment Rider [:] Biweekly Pavment Rider
Balloon Rider ;] Rate Improvement Rider (1 Second Home Rider

[T vA Rider ‘3 Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and antees (o the tenns and covenants contained in this Secunity 'muumcm iyl

in apy rider(s} executed by Borrower and recorded with if.

Witnesses:
» ASeah)
(AR

itson M. Khanamfho Bamower

/[N‘” Lge ) %/ww/ 1S}

Marqare -°G. Khananisho Borower

(Seal) Vs, _tSel)

-Bomrower ~ -Borrower

( \\“\Lﬁ-\" .
QTATF OF ILLINOIS, ' h County ss: ™~ .
\\‘\—Q\_a \ N\ . , a Notary Public in and for said county w:dstate di hereby cerufy

-

Yo

| P 'S

—

O=id

. Ao, G \\u(\dsv*r‘& W
\pm\__ | W N \(_\u\C\\ Qnm‘w” C o \(\ﬂ RIS \3;

, personalty known 1 me to be the same Rrponts) whose nzmeds)

subscribed to the foregoing instrument, appeated before me this day 1 peryon, and scknowledped that
signed and delivered the said instrument as ee and volniary act, for the uses and purposes ?N{JP pet fordh,
Given under my hand and official seal, tis \l day o S G W

\L\ N ( \hL,\__;

My Commission Expires.

P ’Ml’?\ﬂlbnc
TugrT L SLAL i
REVL LU USE . !
Netary Puliic, i cF !ﬁtlmms
by Cﬂﬂmt“ﬂaﬂ Expues 3j4197

s e S Ay S

o

T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this J.2th day of March . 1996 ,
and iy tncorporated o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument™) of the same date given by e undersigned (the "Borrower™) o secture
Borrower's Now 1o Action Mortgage, Inc.

{the "Lender™)
of the same date and covering the Propeny dJescribed in the Secority Instrament 2nd Jocared at:

108 Multingar Court #1A
':“J Schaumburg 1L 60193 .

[Property Address}

The Propeny inciudes @ uait in, together with an undivided interest in the cotmon elements of, 4 condominium
project knowi as: '
i.akewood Condominiur Association

{Name of Condomiaium Projeat]
. ) {the "Condominium Project™). TE4pi owniers association ot other entity which acts for the Condominium Project
‘ {the "Owners Association™) hofds it propeny for the benefit or use of its members or sharsholders, the
Property also tucludes Borruwer™s incerest in the Owners Association and the uses, proceeds and benefies of
Borrower’s interest.
CONDOMINIUM COVENANTS. o <ddtion to the covenants and agreentents made in the Security
Instrupsent, Borrower and Lender further covenart and agree as follows:
A. Condoninium Obligations. Borrower | shal perform all of Borrower’s obligations under the
Condominivm Project’s Constituent Documenis. The "Constituznt Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (1> by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, When Gus, 21 dues and assessments imposed pursuant to the
_ Constituent Documents.

' B, Hazard Insurance. So long as the Ownees  Association maintaing, with a generally accepted insurace
carnier, a “master” or "hlanker” policy on the Candominium Project shicais satisfactory 10 Lender and which
provides insurance coverage in the amouns. for the periods, and against (o2 hazards Lender requires, including

' fire and hazards included within the tsrm "extended coverage,” then:
. (i) Lender waives the provision in Unifors Covenant 2 for the maviidy payment o Lender of the
yearly premium fnstalments for hazard insurance on the Property; and
fiiy  Burrower's obligation under U.aform Covenant 5 o maintain hazard insaence coverage o the
Property is deemed satisfied (o the extent that the required coverage is provided by ‘the Owners Association
palicy.
Borrewer shall give Lender prompt notice of any lapse in required hazard insurance coveragy.

) tn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followisg a loss to -
» the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
‘ and shall be paid w Lender for application to the sums secured Fy the Security Instrument, with any excess paid to

Borrower,
C. Public Linbiliiy Insurance. Borrower shall take such actions as may be reasonable to insure it the
Owiiets Assochation maingsdos a public lability insurance policy acceptable in form, amount, aud extent of
- voverage 10 Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Fieddie Mac UNIFORM INSTRUMENT Form 3140 2/90
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D. Condemuation. The preseds of any award or claim for damages, direct or consequential, payable 1o
Borrower in vonnection with any condemnaiion or other taking of alt ar any pant of the Property, whethes of tbe
unit or of the conmon clements, or for any conveyahce in liew of condemnation, are herehy assigned and shall he
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrumen: as
provided in Uniform Covenant Q.

E. Lender's Prior Consent. Borrower shall not, oxcept after notice to Lender and with Lender's prior
written consent, either partition vr subdivide the Propenty er consent to:

() the abandonment or tenination of the Condommium Project. except for  abandonment of
termination required by law in e case of substantial destruction by fire or cther casualty o i the case of a
taking by condemnation o eminent domain;

(1) any amendment o any provision of the Constituent Documents if the proviston is foi the express
benefic of Linder;

iy, termination of profesvional management and assuiption of self-munagement of the Dwnen
Asseciation; or

{iv) @y -action which would have the effect of rendertng the public liability msurance coverage
maiatained by the Corxes Association unacceplable 1o Lender.

F. Remedies. It 3rireover does swt pay condominivm dues and assessments when due, then Leader may pay
them. Any wiounts dishuesed by Lender under chis paragraph F shalt becomse add:itional debt of Rerrower secured
by the Security Instrumeix. Unfess Borrower and Lender agree (6 other terms of payment, these ameuats shall
bear inerest from the date of dishuyement at the Nute rate and shalt be payable, with interest, upos sotice from
Lender 1o Borrower requesting paymep:

BY SIGNING BELOW, Rorrower acuepls arad agives to the (ens and provisions comtatned in this Condominium

Rider,
lyngL%r!' {? _(Seah)
Witson thnaa*sho .

( -Buprower
/L‘Lj;%}%é{/—‘ /gfm, ’ (Seal)

Margaret D. Knhananisho Botrower

/7 {Stal)
-Borrower

—— ) _{Seal)
- Borpower
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