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BANKSONE
MGORTGAGE
THIS MORTGAGE 1S MADE THIS MARCH 8, 1996, between LUBOMIR L. KOWALSKY, BESS KOWALSKY,
LUBOMIR L. KOWALSKY, AS THUSTEE RS THE PROVISION OF A TRUST AGREEMENT KNOWN AS THE
LUBOMIR L. KCWALSKY TRUST AGREEMEN({ DATED JUNE 20, 1995 AS TO AN UND!VIDED 1/2 INTEREST
snd BESS KOWALSKY, AS TRUSTEE OF THE PROVISION OF A TRUST AGREEMENT KNOWN AS THE BESS
KOWALSKY TRUST AGREEMENT DATED JUME 70, 1995 AS TO AN UNDIVIDED 1/2 INTEREST. whose
address is 1513 41ST ST., LAGRANGE, IL 6052E {reforred to below as "Grantor”); and Bank One, Chicago,
NA, whose address is 14 Souih LaGrange Read, LaGrange, L 60525 [referrad to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graniur mortgages, warranis, and conveys to Lender all of
Grantor's right, titls, and interest in and tc the foilowing descricad real property, together with all existing or
subsequently erected or affixed buitdings, Improvements and fixiures; Improvements {as defined below); ali
tenant security deposits, utility deposits and all preceeds lincluding “without limitation premium refunds} of each
policy of msurance relating to any of the improvements, the Personal Property or the Real Property; all rents,
issues, profits, revenues, royaities or other benefits of the Improvemen’s 1he Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, waier nghts. watercourses and diteh rights
linchsding stock in utiities with ditch or irrigation rights); and all other rights, roy sities, and profits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and simi'ar matters, located in COOK
County, State of lllinvis {the "Rea! Proparty”}:

LOTS 8 AND O IN SCHNAUBELT'S SUBD!VISION OF LOT 1, (EXCEPT THE EAST 33 FEEY THEREOF)
AND LOT 2, IN RESUBDIVISION OF THE WEST 1/2 OF LOT 19 AND ALL OF 1573 20 AND 21, IN
EDGEWOOC SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILuN.O1S.

The Real Property or its address is commonly known as 1513 41ST ST., tAGRANGE, iL 60525. The Real
Property tax identification number is 18-05-208-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to alt ieases of the Property
ard all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in tha Personal Property and Rents.

DEFINITIONS. The following werds shall have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawtul money ot the United States of America.

Borrowor. The word “Borrowsr™ mears each and avery person or entity signing the Note, including without
timitation LUBOMIR L. KOWALSKY and BESS KOWALSKY,

Cradit Agreement. The words "Credit Agreement” mean the revolving line of ciadit agreement Jated March
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8, 1996, between Lenuer and Borrower with a maximum credit limit of $80,426.00, together with all
renawals of, extensions of. modifications of, refinancings of, censolidations of, and substitutions for the
Credit Agreement. Tha maturity date cf the obligations secured by this Mortgage is Maich 8, 2016. The
interest rate under the Credit Agreement is a variable interest rats bssed upon an index. The index currently
is 8.250% per annum. The interest rate 1o be applied to the outsianding account balancae shall be at a rate
egual to the index, subject however to the following maximum rate. Under no circumstances shaii the
mterast rate be mora than ths lesser of 19.800% per annum ar the maximurn rate allowed by applicable law.

»

Grantor. The word “Granior” means any and ail pursons and entities axecuting this Morigage, including
without limitation all Grantors named above. The Grantor is the mortgagor undar this Mortgage. Any
Grantor who signs this Mortgage, but does nnt sign the Credit Agreement, is signing this Mortgage only to
grani and convay that Grantor’s interest in the Real Property and to grant a security interest in Grantor’s
interes: in the Reaits and Personal Froperty to Lender and is not personzlly tiable under the Credit Agreerment
except as otherwise.orovided by contract or law.

Guarantor., Tha word 'Guarantor” meons and includes without limitation, each and all of the guarantors,
sureties, and accommoret'on parties in connection with the Indebtedness,

Indebtedness. The wo.2 !Indebtedness” means all orincipel and interest payable under the Credit
Agreement and any amounts expendec or advanced by Lender 1o discharge obligations of Grantor or
expenses incurted by Lender 1o enforcs obligations ef Grantor undsr this Mortgage, together with interest on
such amounts as provided in this” Mortgage. Specifically, without limitation, this Mortgage secutes a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but 7iso any future amounts which Lender may advance to Borrower
under the Credit Agreement within twenty {'0} vears from the date of this Mortgage to the same extent as if
such future advance were made as of the dat: of the execution of this Mortgage. The vevolving fine of
cradit obligates Lendser to make advances to Borrovier so long as Borrower complies with all the terms nf the
Cradit Agreement and Related Documents. Such advanues may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding La’arce owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sumr as pravided in the Credit Agreement, any
temporary overages, other charges, and any amounts expender:-ur advanced as provided in this paragraph,
shall not axceed tha Credit Limit as provided in the Credit Agresnen:. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under tiie Cradit Agreement from time tc time
frarm zers up to the Cradit Limit as provided above and any Intermedigte halinre,

Mortgage. The word "Morigage” means this Mortgage between Grantor ard Lender, and includes without
limitation all assignments and security interest provisions relating te the Persona! Praperty and Rents. At no
time shalt the principal amount of Indebtedness secured by the Mortgage, not inc'ading sums advanced to
protect the security of the Mortgage, excaed tha Cradit Limit of $80,425.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, zord other articles of
personal property now or harsafter owned by Grantor, and now or hereafter attache« _or affixed to, or
located on, the Real Property; toysther with all accessions, parts, and additions to, all replacsinents of, and
all substitutions for, any of such progerty; and together with all proceeds {including without limitation afl
insurance proceeds and retunds of pramiums; from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Reai Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"o~

Grant of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFOBMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
ansing by reason cf any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from
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‘_';bnng‘ing any action against ‘Grantor, including a claim for deficiency to the extent Lander is otherwisa entitled 10
@ claim tor aeficiency, before or after Lender's commencement or completion of any foreclosure action, siwher
- judicially or by exercise of a power of sale.

YPAYMENT AND PERFORMANCE. Except as otherwise provided m this Mortgage, Borrower shall pay to Lender
<. all Indebtedness securad by this Morrtﬁge as it bacomes due, and Borrower and Grantor shall strictly pertorm all
“ytheir respective obligations under this Mortgage.

'\ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession
“and use of the Property shatl he governad by the following provisions:

Possession and Use. Until in defaul;, Grantcr may remain in possession and control of and operats and
manage the Real Prenerty and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all Tepairs,
replacaments, and maintenance necessary to preserve s vaiue,

Nuisance, Weuis. Grantor shall not cause, conduct or permit any niuisance nor commit, permit, or suffer any
stripping ofwinwv,aste on or (o the Property or any portion of the Property, Without limiting the generality of
the foregeing, Ciantor will not remove, or grant to any cther party tge right to remova, any timbsr, minerals
{inciuding oil and/gas), soil, gravel or rock products without tha pnor written consent of Lender.

DUE ON SALE - CONSeNT =Y LENDER. Lender may, at its option, declare immediately due and payable alt sums
secured by this upor the caieor transfer, without the Lender's prior written consent. o} all or any part of the
Rea! Property, cr any interest i ‘he Real Property. A “sale or transfer” means the conveyance of Real Property
of any right, title or intergst thergin: whether legal, beneficial or equitable; whether voiuntary or involuntary;
whether by outright sale, deed, initeiirient sale contract, land contract, contract for deed, leasehold interast
with a term greater than three {3) years.lease-option contract, or by sele, assignment, or transfer ot any
penetlicial interest in or to any land trust folding titls te the Rea! Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor (s corporation, partnership or limited liability company, "sale or
ransfer” also includes any change in ownerskip of'more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liabiiity cornpany int2rests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is pronibred by federal Jaw or by illinois law,

TAXES AND LIEMS. The following provisions relating ioine taxes and liens on the Proparty are a part of this

Morigage.
Payment. Grantor shall pay when due (and in all events urivi to definguency! aif taxes, payroll taxes, special
taxes, assassments, water charges and sewer service chaross ievied against or on account of the Property,
anc shall pay when due all ciaims for work done on or forisérvices rendered or materia! furnished to the
Property. Grantor shall maintain the Proger:y free of all liens-Yavinn. oriority over or equal to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
providen in the tollowing paragranh.

&ROPER‘FY DAMAGE INSURANCE. Tha foliowing provisions relating to irswing the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and saaintain policies of iire insurance with standard
extended coverage endorsements on a replacement basis for the full iirsurable value covaring all
Improvements on the Real Property in an amount sufficient to avoid application of-any coinsurance ciause,
and with a standard mortgagee clause in favor of Lender. Policies shall be viittin by such insurance
companies and in such form as may be reasonably acceptable 1o Lender, Granto: shiath defiver to Lender
certilizates of ceverage from each insurer containing a stipulation that coverage wilt’'nzt be cancelled or
diminished without a minimum of ten (10) days’ prar written notice to Lender ancroll comaining any
sisclaimer of the insurer’s liability for failure to give such notice. Each insurance policy aizoshall include an
endorsement providing that coverage in favar of Lender will nol be impaired in any way by any act, omission
or default of Grantor or any other person. Showid the Beal Property at any tume become located in an araa
designated by the Director of the Federai Emergency Management Agency as a speacial fload hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by
Lander and is or becomes available, for the term of the loan and tor the fult unpaid principal balance of the
loan, or the maximum limit of caverage that is avaiiable, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of an foss ar damage to the Praperty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty, hether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITIRES BY LENDER. !f Grantor fails to compiy with any provision of this Mortgage, or if any action or
orocaading is commenced that would materially aHect Lender's interests in the Propaerty, Lender on Grantor’s
E:ehan may, but shall not be reguired to, take an}{l action that Lender deems apprepriate. Any amount that
Lender expends in so doing will bear interest at the rate charged under the Credit AEreement from the date
incurred or paid by Lender 1o the date of repayment br Grantor. All such expenses, at Lender’s option, will {a}
be payable on demand, o) be added to the balance of the credit line and be apportioned among and be payable
with any instaliment paymants to hecome dus durin? either {i) the term of any apolicable insurance policy, ar
{ii} the remainin(c:; term of the Credit Agresment, or (c) be treated as e balloon paymant which will be due and
r

payabia at the

adit Agreament's maturity. This Mortgage also will secure payment of thase amounts. The
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« rights provided for in this paragrapn shali be in adaition to any other rights or any remedies to which Lender may
- be entitied on account of the defauli. Any such action by Lender shall not ha construed as curing the default so
5 as to bar Lender from any remedy that it otherwise would have had,

' WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants thai: (a! Grantor hoids good and marketabla title of rgcotd to the Real Property in

: fee simple. free and clear of all liens and encumbrances other than those set forth in the Real Property

b description or in any title insurance policy, title report, or final title opinion issued in favor ot, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full rignt, power, and authority to
axecute and deliver this Mortgage 10 Lender.

Defense of Title. Subject to ths exception ir the paragraph above, Grantor warrants and will forever defend
the titie 10 the Property against the lawful claims of ail persons.

Na Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
createn or placed, or thraugh any act or failure to act, scquiesce in the placing of, or aliow to remain, any
moftgage, volantzry or inveluntary lien, whether statuiory, constitutional or contractual \except for 3 lien for
ad valoretn taxes on the Reai Property which are not deliniguent), security interast. encumbrance or charge,
against or covering the Property, or any parr tnereol, other than as permittad herein, regardless if same are
axpressly or otharwisz subordinate to the lien or sacurity interest created in this Mortgage, and should any
of the toregoing became-attached hereafier in any manner te any part of the Prgparty without the prior
wtitten consent of Lendar, Grantor will cause the same to he promptly discharged and released.

FiLL PERFORMANCE. |f Borrowver pays all the Indebtedness when due, terminales the cradit line account, and
otherwisa parforms all the obligrtions impesed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfactizn, of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’d scodrity interast in the Rents and the Personal Property. Grantor will pay.
if permitted by appiicable law, any reasonahle termination fes as datarmined by Lender from time to time. H,
howevear, payment is made by Borrower, v'nether voluntarily or otherwise, or by guarantor or by any third party.
on the Indebtedness and tharsafter Lender is forced to remit the amount of that payment (aj to Barrower's
trustee in bankruptoy G to any similar parsoll uhder any {ederal or state harkruptcy faw or law for the relief of
debtors, (b by reason of any judgment, decree/or ordar of any court or administrative body having jurisdiction
over Lender or any of Lender's property, or (c} by <eason of any settlement or comprise of any claim made by
Lender with any clairmant (including without limitatich Borrower}, the Indebtedness shall be considered unpaid for
the purpose of enfurcement of this Mortgage and 1his Mortgage shall continue to he effective or shal be
reinstated, as the case may be, notwithstanding any.carcellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and(ths Praperty will continue 1o secure the amount repaid
or recovered 10 the same extent as if that amount never had. been originally received by Lender, and Grantor
shall be bound by any judgment, decree, order, seitlement or comproniise relating to the Indebtedness or to this
Mortgage.

DEFAULT. €£ach of the tollowing, at the option of Lender, shal~constitute an avant of default {("Event of
Defauit™} under s Mortgage: la) Grantor commits fraud or makes a /nmariali misrepresantation at any time in
connection with the credit line account,  This can include, for exaranle,/a false staternent about Grantor’s
income, assyts, liabiities, or any other asperts of Grantor's financial condition, (b} Grantor dogs not meet tha
repayment terms of the credit line account. (¢) Granor's action or inacticn ardversely affects the cohateral for
the credit line account or Lender's nghts 'n the collateral. This can includs, for example, failure to maintain

1

required insurance, wasts or destructive use of the dweling, falure 10 pay texes, ceath of all persons liable on - A
the accounrt, transfer of title or sale of the dwelling, creation of a hen on the dweiling without Lander's
parmission, foreciosure by the hoider of another lisn, or the use of funds or the dweiling for prohibited purposes., IS
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and «it any time thereafter, B
Lender, at its option, may exercise any one or more of the following rights and remedies, tp/a?dition 10 any other nd
nghts or remedies provided by law: P:' v
Accelerate Indebtedness. Lender shalt have the right at its option without notice to Borrower-to declare the .
»

entire indebtedness immaediately due and pavable, including any prepayment penalty which Bc.rower would
tie required to pay.

LJCC Remedies. With respsct 1o all or any part of the Persona! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Judicial Foracicsure. Lender may obtain a judiciai decree foreclosing Grantor’s interest in alt or any part of
the Property.

Deficiency Judgment. 11 permitted b*[: applicable law, Lender maY obtain a judgment tor any deficiency
remaining in the Indabtedness Jdue to Lender after application of all amounts received {rom the exercise of
the rights provided in this section.

Other Reradies. Lender shali have all other rights and remecies provided in this Mortgage or the Cradit
Agreemant or available at law or in equity.

Attorneys’ Fees; Expenses. [n the event of foreclosure of this Morigage, Lender shall be entitled 10 recover
trom Grantor and Borrower dttorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Ylinols.
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..  This Mortgage shall be governvd by und construed in accordance with the laws of the State of Hlinnis.
Time (s of the Essence. Time is of the essence in the performance of this Mortgage

Waiver of Homestead Exemption. Grantos hereby releases and waives all rights and bensfite of the
.. homastead exemption laws oi the State of Itlinois as to all Indebtedness secured by this Morigage.

i Wajver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

. CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER SLL,

“} REV. STAT., CH. 110 SECTION 15-1601(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE CF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Page 5

GRAMTOR ACKNOWLEDGES HAVING REAO AlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS (ERMS.

GRANTOR “ ]
A . v / / 0
X /X, \_Q:éﬁfél ZA

X JM&_%Q’{‘-{{
BeS QWALSKY

% ;
Lotomin ALk
X XAALT YN~ A - R EV g LK
LYBOMIR L. KOWALSKY, AS TRUSTEE Cr leE(PﬁIISION OF A TRUST AGREEMENT KNOWN AS THE
LUSOMIR L. KOWALSKY TRUST AGREEMENT DATED JUNE 20. 1995 AS TO AN UNDIVIDED 1/2 INTEREST

X

7 -
TBESS KOWALSKY, AS mué’rf OF THE PROVISION C'F A TRUST AGREEMENT KNOWN AS THE BESS
KOWALSKY TRUST AGREEMENT DATED JUNE 20, 1995 AS 70'AN UNDIVIDED 1/2 INTEREST

This Mortgage praparad by: JOHM KRAMOLISCH/THM
1000 N. MARKET 5T.
MILWAUKEE, WI 53202
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' INDIVIDUAL ACKNOWLEDGMENT

. “ \ oL

: STATE OF ;%&ms | Nmmwmm

gk ‘ Do o

\ I o Uy Commision Expiree 1359
COUNTY OF sl )

Cn this day befora me. the undersigned Notary Public, personally appeared LUBOMIR L. KOWALSKY; BESS
KOWALSKY: LUBOMIR L. KOCWALSKY, AS TRUSTEE OF THE PROVISIGN OF A TRUST AGREEMENT KNOWN
AS THE LUBOMIR L. KOWALSKY TRUST AGREEMENT DATED JUNE 20, 1995 AS TO AN UNDIVIDED Y2
INTEREST: and BF5S KOWALSKY, AS TRUSTEE OF THE PROVISION OF A TRUST AGREEMENT KNOWN AS
THE BESS KOWALSK?Y TRUST AGREEMENT DATED JUNE 20, 1995 AS TGO AN UNDIVIDED 1/2 INTEREST, to
me known to be the individuals described i1 and who executed the Mortgage, and acknowledged that they
signed the Martgage as *he’s free and voluntary act snd deed, tor the uses and purposss thercein mentioned.

Given under my hand and oificial seal this _%_T_K\}@i_ day of\\\\\(l)\f‘;\\'\a 1994 L,

m ,g;\ ‘-\Jﬁ\\_(.&&w Residing at | M
Notary Pubtic i in an for the State of 4;’35,‘ I YN | t% \’(’ \OC"Q‘Q L‘J
My commission expires _,Lal\u;;_(.‘ﬁiv ) I

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.19a () 1998 CF| ProServices, Inc. All rights raserved.
[IL-GO3 £3.19 KOWATHM1.LN L3.0V1]
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