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THIS MORTGAGE ("Securisy Jostrument”) is given on MARCH 19tk 1996 . The Mornigagor is
SCAR MOSLEY A BACHELOR

e |

State of Ulinois

("Borrower"). This Security [nstrument is given W

THE FIRST MORTGAGE CORPCRATION

which s organized and existing under the faws ol [LLINOIS , anet whaose
sddress is 19331 GDVERNORS MIGHWAY, FLOSSMOOR, TLLINOIS 60422
{*Lrader™). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND FIVE HUNDRED FIFTY SIX ANJ AJD/100
Sollars (LS. 5 77556.,80 )
This tebt i evidenced by Berrower's aote dated the same date as tis Security listruiment ("Note™), which provides Lor monihly
payments, with the Tu debt, if ot paid carlier, due and payable on APRIL 1572026 . This Seearuy
Instrument secures to Lender: () the repavment of the debt evidenced by the Note, witli iraercst, and ol eenewals, extensions amx
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1) piviect the sccurity ot this Securily
Instrument; and {¢) the performance of Borrower's covenanis and agreements under this Secunty Instrument and the Now. For
this purpose, Borrower docs hereby snorlgage, grant and convey 0 Lender the Tollowing descried properiy located in
CO0K County, Nlinois:

LOTS & AND 7 IN BLOCK B IN CROISSANT PARK MARKHAM 6TH ADDITION BEING A
SUBDIVISICN OF THE SOUTH FAST 1/4 OF THE SOUTH EAST 1/4 AND THE EAST 1/2
OF THE SOUTH WEST 1/4 OF THE SQUTH EAST 1/4 OF SECTICN 14 TOWNSHIF 36
NORTH RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN IN CCGK COUNTY
ILLINDIS P 1 N 2B-14-431-00€ AND 28-14-431-0C7

»

BOLTEL 9

which has the address of 15821 SAWYER AVENUE, MARKHAM, 1Sircet, £yl
lilingis -~ /.., 50426 {Zap Code}("Property Address™);
inim!& Les H = FHA Uilnols Muctgage - 595
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TOGETHER WITH all ihe improvements now or hereater erected on thie property, and afl easements, nights, appurtenances,
ronls, rovallics, mineral, oil and gas rights and profits, waler rights and stock and all Nixtores now or hereafler a part of the
© property. Afl replacements and addibens shall also be covered by this Security Instrument, Al of the Torenoing is referred 10 In
this Security Instrument as the **Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and bas the right 10 mortgage,
grant and convey the Property and that the Propetty 15 uneneumbeted, exvept for encumbrances of record. Botrower warrants and
will defend generally the title 10 the Property agaimst aoff clains and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chuerge. Borrower shall pay when due the prncipal of, and interest on, the
ilebt evidenced by the Note and lawe charges due under the Not,

2. Munthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the privcioal and interest as set forth in the Mote and any kite charges, a sum for (a) taxes znd special assessments
fevied or w be levied zeains the Property, (b) leaschold payments or ground rents on the Property, amtd (¢) premuuns for
inserance reguired wnderparagraph 4. Tnany year in which the Lendar must pay a morigage wsurance premium o the Secretary
of Housing and Urban Developinent {"Sceretary™), or in any year in which such premium wondd have been required of Lender still
held the Security Insirumicni, <ach monthly payment shall also include cither: (1) a sum Jor the annual morngape insusance
premium 1o be paid by Leader e Secrerury, or (i) a monthly vharge instead ol a motigage insurance preminm il this Sceurity
Instrument s beid by the Secrpiary; i areasonable amount to be determined by the Sceretary. Except for the monthly chaige by
the Secretary, these Hems are called Escros lems” and the sums paid to Lender aee called "Escrow Funds "

Lender may, at any time, collect and hold amcunts for Escrow llems m an aggregaie amoent not 1o exceed the maximum
amount that may be required for Borrower's escrow aceatintl under the Real Estate Sewlement Frocedures Actof 1974, 12 U S.C
Section 2501 e: seq. and implementing regulation:. 24.CFR Part 3500, as they may be amended {rom time o time ("RESPA™),
eacept that the cushion or reserve permilted by RESPA {07 unanuzipated disbursements or disbursements bedors the Borrower's
paymenis are availabie in the account tmay not be based on imoures due for the torigage iInsurance premium.

I the amounts held by Lender for Escrow ltems exceed the émounts permitied 10 be held by RESPA, Lender shalf deat with
the excess Tunds as reguired by RESPAL I the amounts of funds helrd by Lender at any time are a0t suificient o pay the Escrow
Items when due, Lender may notify the Borrower and require Borrowse 1) make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as addgitional security for all surns secured by this Szcurty Instrument. 15 Borrower tenders (o
Lender the full payment of all such sums, Borrower's accoumt shall be credited wibcide balance remaining for all installmerit
tems (), (b), and {¢) and any mortgage insurance premivm inslatllment that Lendei-hus-pot become obligated 10 pay 1o the
Scereiary, and Lender shall promptly refund any excess {unds o Borrower. Immediately prior wa foreclosure sale of the Property
or s acquisition by Lender, Borrower's account shall be credwed with any balance rematming for all insi2liments for itesus (a),
(b), and (v},

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applied by Leader as o ws:

First, o the mortgage insurance premiunt (o0 be paid by Lender 1o the Secretiry or to the monthly charg ¢ by the Secretary
instead of the onthly morigage insurance premiun;

Second, 10 any twes, special assessments, leasehold payments or ground rents, and fire, fTood and other hazard insurtice
nremiums. as requared,

Third, to intercst due under the Nole;

Fourth, 10 amoniration of the principal of the Note,

Filth, to late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Propeny, whether now in
exislence or subsequently evccted, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
msurance. This insurance shadl be maintained in the amouns am! for the periods thar Lender requires, Borrower shiil also ingure
ali improvements on the Yroperty. whether now in existence or subscyuently erected, against loss by floods to the exient required

oy the Secretary. All insurance shall be carried with companies approved by Lender, The insurance pelicies and any renewals
shadl be held by Lender and shall include foss payable clauses in favor of, and in 2 Torm accepable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss «of not made
prompity by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
dircctly to Lender, insiead of to Borrower and to Lender joimly, AN or any part of the insurance proceeds may be applied by
Lender, at its opijon, either {a) w the reducton of the indebtedness under the Note and this Security [nstrument, first (o any
delinguent amounts applicd in the order in paragrapi 3, and then w prepaymicnt of principal, ar (b) 10 1he restoration or repair of
the damaged Property. Any application of the proceeds 1o the prncipat shall not extend or pestpone the due date of the monihly
payments which ar referred © in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required © pavall outstanding indebtedness under the Noie and this Security Instrument shalt be paiid o the eotity legally
enlitted thereto,

In the event of (oreciosute of tis Security Instrument or other transfer of title 10 the Property that cxtinguishes the
indebtedness, all right, ttle and inierat of Borrower in and (o insurance policics in foree shall pass 1o the purchaser.

5, Occupancy, Preservation, Maintcnance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use-ws Property as Borre wver's principal residence within sixty days after the execation of
this Sccurity {nstrument and shadl continue 1 ocupy the Propeny as Borrower’s principai residence for at least one year alter the
date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
cxlcnualing circumstances ¢xist which are beydnd” Borrower's control. Borrower shall notify Lender of any exienuating
circumstances Borrower shall no! commit waste or destoy, damage or substantially chatge the Praperty or allow the Property (o
deleriorale, reasenable wear and tear excepted. Lender may inspect the Property 1f te Properly is vacam or abandoned or the loap
is in default, Lender may take reasonable action t protect and preserve such vacant or abasdoned Praperty. Borrower shall also
be in defau!t i Borrower, during the {oan applcation process, pave materially false or maccurate information ot siiements o
Lender {or failed 1 provide Lender with any material information) 7 connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as & principal residence. If this Sceurtty
Iastrument is on a leaschold, Borrower shall comply with the provisioss of the lease. [f Berrower agguires fee litle to the
Property, the leaschold and fee title shall not be merged nnless Lender agrees © the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property ~ Sorrower shall pay o) govemmenial or
municipal charges, fincs and impositions that are noy inclyded i paragraph 2. Boirovas shall pay these obligations on time
directly 1o the entity which s owed the payment. {1 failure 1o pay would adversely affecki cider’s interest in the Property, upon
Lender's request Borrower skall prompily Turnish to Lender receipls evidencing these payments.

It Borrower iails to make these payments or the payments required by paragraph 2, or fails w0 perform any other covenants
and agreements contained in this Sceurily Instrument, or there s a legal proceeding that may significanidy wlect Lender’s rights in
the Propesty (such as a proceeding in bankrupicy, for condernnation or 1o cnforce laws or regulations), tea Lender may do and
pay whalever s necessary to protect the value of the Property and Lender's rights in the Propenty, includiig nayment of taxes,
hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbi. ed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Secnrity Instrument. These amounts shall beas interest (rom the date of disbursement, ai the Note rate, and at the option of {ender,
shall be immediately due and puyable.

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assigned and
shall be paitl 1o Lender o the extent of the full amount of the indebtcdness that remains unpaid under the Note and thas Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shail not extend or posipone the due daie of the monthly payments, which are referred o n
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paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required 1o pay all vulstandiug

~ indebtedness under the Note and this Sccurity Instrument shall be paid to the enity legally entitied thereto.

.
R

- Ep -

8. Fees. Lender may colicct fees and charges authorized by the Secrelary.
9. Grounds yor Acceleration of Debt.

(a) Default. Lender may, except as limited by segulations issucd by the Secretary ia the case of payment defpults,
require immediate payinent i bl of abl sums secured by this Security Instrument i
(i} Borrower defaults by fatling to pay in full aay monthly payment required by s Security Instrument prior 1o of
an the due daie of the next monthly payment, or
(ity Borrower defauls by failing, for a period of thirty days, to perform any other obligations contiined in this
Security Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permilied by applicable law and with the prior approval of the
Seerctary, requizsimmediate payment in full of all sums seewred by this Security Instrument if:
{1y All or part’elithe Property, or a beneficial interest i 2 trast owning all or part of the Propenty, is sold or otherwise
transferred (Gtivad 2han by devise or descent) by the Barrower, and
(ii} The Propeny s rot occupied by the purchaser or grantee as his or her principat residence, or the purchaser or
granice docs so occupy Fic Property but his or her eredit has not been approved in accordance wath the requirements
of the Secretary.

{c) No Waiver. [f circumslances cceprihat would permit Lender 10 reguire immediate payment in {ull, but Lender does
not require such payments. Lender docs ot waive its rights with respect (o subsequent events,

{d) Regulations of HUD Secretary, In many circumstances regulstions issucd by the Secretary will limit Lender's
rights in the case of payment defanlts to reguir: immediaie payment in (ull and foreclose i not paid. This Security
Insrument docs not authorize acceleration or foreclorare 1f not permitted by regulations of the Secretary.

(e} Morigage Not Insured. Borrower agrees that shouli this Security Instrumeni and the Note sccured therehy not be
eligible for imsurance under the Nanional Housing Act within 65 Gays from the daie hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate ‘payraent in {ull of alt sums securcd by this Security
Instrument. A written statement of any authorized apent of the-Scerctary. dated subsequent to 60 days from the date
hercol, declining to insure this Security Instrument and the Note sceur:d ticreby, shall he deemed conclusive proof of
such incligibility. Noiwithstanding the foregoing, this optior may not be excraiced by Lender when the unavailability of
insurance i3 solely due 1o Lender's failure o remit a monigage insurance premuanyio 2o Secretary,

10, Reinstatement. Borrower has a right o be reinsisted if Lender has required immcdiate payment i ful! becguse of
Botrower’s failure to pay an amount due under the Note or this Security Instrument. This night applies even afier Joreclosure
procecdings are instituled. To reinstate the Sccunity Iastrument, Borcower shall tender in a lump sute al® eziounts required 1o bring
Borrower's account current inciuding, © the cxient they are obligations of Borrower umder this Sccuitty Instrement, foreclostire
costs and reasonable and customery attomeys’ fees amdd expenses properly associsled wih the foreclosare proceeding, Upon
reinssatemerd by Borrower, this Security Insirsment and the obligations that 1t secures shall remain in effect s Lender had not

required immediate payraeal s full. However, Lender i not requued (o permit ceinstatement it {) Leader has accepted »
reinstatement after the commeacement of foreclosure proceedings within two years immediately preceding the conmencement of ,:"'"'-
a current foreclosure proceeding, (i) reinsiaternent will preclude foreclosure on different grounds in the Ratare, or (i) ‘\3
remstatement will adversely atfect the priority of the tien created by this Security Instrument. o
s
L1, Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of payment or modification b
of amortization of the sums secared by this Security Instrument granted by Lender (o any successor in imterest of Borrower shall >
ot operate (o release the liability of the originai Borrower or Botrower’s successor in interest. Lender shall ot be reguired 10 &
commence procesdings against any successor i nterest or refuse 1o extend dme for pavment or otherwise modify amortization of
e sums secured by this Security Instrument by reason of any deminud made by the original Borsower or Borrowne's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. — }S C‘f}f."!.
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12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The coverants and  agreements of  this

« Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

"-paragmph 9b. Borrower's covenants and agreements shall be joint and several. Any Dorrower who co-signs this Security

3. Instrement but does nol exetute the Note: (a) is co-sigeing this Sceurity Instrument only 1o mortgage, grant and convey thin

" Borrewer's inteiest in the Property uader the terms of this Security Instrument, /bY is not personally obligated ‘o pay the sums

7 secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbear or
. make any accommodations with regard o the terms of tis Sceurity Instrument or the Note without that Bammower’s consent.

13, Netices.  Any notice to Borrower provided for ir: this Scenrity Instrument shall be given by delivering it or by muiling 1t
by first class mail unicss applicable law reguires use of another method. The notice shall be dirccied 10 the Property Address or
any other aduress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrumens
shall be deemed 10 have beein given 1o Borrower or Lender when given s pravided in this paragraph.

4. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ‘the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
cenflicts with applicable Tow, such conflict shall not aftect other provisions of this Sceurnty Instrument or the Note »hich can he
given effect without the conitornng provision. To this end the provisions of this Sceurity iInstrument and the Notc are declared (o
be severable,

15. Borrower’s Copy. Bormrower shaii be piven one conformed copy of this Security lnstrument.

16, Assignment of Rents.  Borrower uncondionally assigns and taansfers o Lender all the rents and revenues of the
Propenty. Borrower withonzes Lender or Lender’s sgeats to colleet the eents and revenues and hicreby direets each tenant of the
Property 0 pay the rents 1o Lender or Lender's agztis-However, prior w Lender's notice to Borrower of Borrower's breach of
any cevenant or agreement in the Security instrument, Borower shal colfect and ceccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigement-of reats constitutes an absolute assignment and not an assignment
for additional sceurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender oniy, o be applicd to the sums secured by the Secuny Instrusnent; {b) Lender shall be entitled w collect and
receave all of the rents of the Pronerty; and (¢} cach terant of the Property (il nay al! renis due and anpaid to Leader or Lender’s
agent on Lender's written demand o the tenant,

Sorrower has not execuled any prior assignmeni of the rents and has ot and” v not perform any act that would prevent
Lender from exercising it rights under this paragraph 16.

Lender shall not be requircd to eater upon, take controf of or maintain the Properly before vr alier giving notice of breach o
Borrower, However. Leneder or a judicially appointed receiver may do so ut any time there is @ breach) Any application of rents
shall not cure or waive any default or invalidaw any other right or remedy of Lender. This assignincar ofrents of the Propeity
shall terminate wien the debit secured by the Sceurity Instrument is puid in full.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under peragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. I.ender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonahle attorneys' fees and cosis of title evidence,

»

18. Release.  Upon payment of all sums scoured by this Security {nstrument, Lender shail release this Sceurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

8B ATOCMH

19. Waiver of Homestead. Bormower waives all ight of homesiead cxemption in the Property,

Y
m ‘lml}’}’
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20, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants of each such rider shall be imcorporated into and shall amend and supplement the covenants
ant agreements of this Security Instrutaent as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)) _
.} Condominizem Rider 1 Graduated Payment Rider [X ] Other ispecifyi
() planned G Development Rider L] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrawst accepts and agrees o the lerms contained i this Secunity Insteument and in any sider(s)
exccuted by Borrower and recorded-with o

/ aYinesses: (”;j G g
| BN K‘\ \< //’ Dol JSrue y -
v , S A’ {Seal}
. 4 \\ OSCAR  MOSLEY Butruwee
1\_/{\ ASW ® A }
- _ {Seal)

Rorrower

— Seal) __ L (Seal)
-Borrower -BBorrower

STATE OF 1LLINOIS, COOK County ss:
{, THE UNDERSIGNED . 1 Notary Public in and for sad-cormy and state do kercby cernily ihat

OSCAR MOSLEY A BACHELOR
, personally known 10 me 1o be e seoce person(s) whose namels)
subscribed to the foregoiny instrument, appeared before me this day in person, and acknowiedged that o~ HE
sigined and delivered the said instrument a5 HIS {ree and voluntary acy, for the uses and purposes thercin set forth,
Given under 1y hand and official seal, this  19TH 1996
N

ay of MBERCH { : .
\
My Cormmission Expires: AASTRNIAS WS ‘:\_.t'._~'-*»~--. . —
Notary {fublic \ ( \

et

» ke oV
PAMELA J RAYBURN

NOTARY PURLIC STATE oF LLING
MY COMMISS:ON EXPIRES ?/LEI?IEJQS
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PFTIA Case No.
|
1131:8169672:729 ]

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER s made this 19th dayof

MARCH , 1995 , and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Sceurity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™ 1o securs Borrower's Note ("ote”) (o

THE FIRST MORTGAGE CORPDRATION,
(the "Lendery of the same date and covering the property described in the Security Instrument and located at:

165821 SAWYER AVENUE, MARKHAM, IL 60428
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE VHE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In additior +4 the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CPANGES

{A} Change Date

The interest rae may change on the firstday of JULY ./ Dst . 1997 . and on thai day
of each succeeding year. "Charree Date” means cach dine on witich/the interest rate could change.

{13) The Index

Beginning with the first Change Date, the interest rate will be bia'ed caan Index. "Index” means the weekiy
averege yicld on United Staes Treasury Sceurities adjusied Lo a constant madrzity of one year, as made available by
the Federal Reserve Board. "Curremt Index” means the most tecemt Index-figure available 30 days before the
Change Date. If the fndex {as defined above) is no Jonger availablc, Lender wir use as a now Index any indes
prescsibed by the Secretary. As used in this Rider, "Secrotary means the Secrelyry of Housing and Urban
Developmeat or his or her designee.” Lender will give Borrower notice of the new Index,

(€) Calrulation of Interest Rate Changes
Refore cach Change Dare, Lender wilt cafeuiate 2 new nterest rale by adding a margin of
TWO AND THREE QUARTERS percentage point(s) 2.75049)
to the Current tndex and rounding 1he sum 10 e ncarest one-cighth of one percentage point (0.125%). Snbject to

the flimils stated in parsgeaph (D) of this Rider, this rounded amount will be the new interest rae uptl the nexy -
Change Date, ~
tw
(D) Limits on Interest Rate Changes Lo
The interest rate will never increase or decrease by mere thon ong perventage point (1.0%) on any single "‘:
Change Date. The interest raie will never be more than five percentage points (5.0%) higher ar lower than the inilial -
interest rate. i.}"
Paye 1 ol 2 FHA Multistate ARM Riger -rrli‘)l
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{(E) Calcutation of Payment Change

I the interest rate chaages on @ Change Date, Lender will caleulate the anmount of monthly payment of
prineind and interest which would be necessary to repay the unpaid principad balance in full at the maturity date ot
the rew ainterest rate through substantialiy cqual payments, Tn making such calculation, Lender will use the unpaid
principal balance which would be owed on the Chiange Date if there had been nor default in payment on the Noie,
rzdiced by the amount of any prepayments o principal, The result of this calculation will be the amount of the new
monthly payment of principal and intercst.

{(F) Notice of Changes

Lenderwilt give notice to Borrower of any change in the nlerest rac and monthly payent amount. The
notice musk be piven bt least 25 days betore the new monthly payinent amount ts due, and must sei forth (i) the date
of the notice, (i} ihe Change Date, (i) the old interest rate, (iv) the new interesi rate, {v) the new monthly fravment
amouni, (vi) the Curvent Index and the date it was published, (vit) the method of calculating the change n monthly
payment pGOURL, and fiit) any other information which may be required by law from nme 10 time.

{(z) Effective Date of (sangpes

A new interest rate caiculated in aceardance with paragrapks {C) and (D) of this Rider will beeome effeciive
on the Change Date. Berrower shali iake a pavment i the new monthly amaunt beginning on the fiest payment
date which nccurs at least 25 days siier Fender has given Borrower the notice of chunges required by paragraph (F}
of this Rider. Borrower shall have no chiigation to pay any increase in the monthly payment amount calealated m
accordance with paragraph (E) of this Rivec/ine any payment date oceurring less than 25 days after Lender has
given the required notice, 1t the monthly payniers zinount caleolated in accordance with paragraph (£) of this Rider
decreased, but Lender tailed w give tmely notice of the decrease and Porrower made any monthly payment
amounts cxceeding e payment amount which shouls have been stated in a timely notice, then Berrower has the
option to cither (1) demand the return to Borrower of any cicess payment, with interest thercon at ihe Note rate {a
ratc cqual to the interest rate which should have besn swtnd in o timely notice), or (i) request that any cxeess
payment, with litcrest thereen at the Note rate, be applied as paymontof principal. Lender’s obligation o teturn any
excess payment with interest on demani is not assignable even i fie Note is otherwise assigned belore the demand
for returm is made,

BY SIGNING BELOW, Borrower aceepts and agrees W the lerms andarvenities coatained in this Adjustable
Rate Ruder,
.
' o1 - T
) p gy JAi-f-'.i (S&ln ] \ (Scdl}
0SCAR  MOSLEY ‘ Borrower Rorower

(Scat) . o (Scab
Borcower Porrower

{Space Helow This Line Reserved fur Acknowledgment)-
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