L UNOFFICIAL COPY

-

96231006

o BEFT-01 RECORDING
R E

1

$31.50
IRAN OF41 G3/27/96 1431400

ML F RY %#-96-231056
. COOF COUNTY RELORDER

WHEN RECORDED RETURN TO -

AVONDALE FEDERAL SAVINGS BANK

20 NORTH CLARX STREET
CHICAGO, IL vQ602 ._

032 P

{é) [Space Abave This Line For Recording Dau) /Z)
LOAK NO. 78-933261-4 3‘ 7
- ' MORTGAGE et
= AVONDALE PRIME LOAN
% ([LLINOIS)

This Mortgage ("Mortgage ") is given titis, L8TH  duy of MARCH, 1996

GEORGE J BACHELDER AND SONALYN M BACHELDER, HIS WIFE,
THE ENTIRETY

P P

, by the Mortgagor,
AS TENANTS BY

{herein "Borrower"},
t¢ the Mortgagee, Avondale Federal Savings Bank, its successors andfor assigns, & federally chanered savings bank, whose
address is 20 North Clark Street, Chivage, llinois 60602 (herein, "Lender™).

WHEREAS, Borrowsr and Lender have entered into an Avendale Prime Loan Agreement and Disclosure Statement (the

. "Agreement”) dated the same date as ihis Mortgage, pursuant to witicn Lerrower may from time to time borrow from Lender

~ sums which shall not in the aggregate outstanding principal balance exceed & 27,000.00 (the "Maximum

Credir Line") plus interest (finance charges) on the sums borrowed pursuant lo-tiie Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after MARCHY 1, 2006 (the

"Expiration Date”) all sums outstanding under the Agreement may be declared duc und payable, together with interest thereon,

unless Lender agrees 1o excend such Expi=ation Date. In -y eveni, all amounts borruwed under the Agreement plus inlerest
. thereon must be repaid by MARCH 1, 2006

(the "Finul Maurity Date").

To SECURE 1o Lender the repayment of the indebtedness incurred purssant to the Agreement, (including, without
limitation, such future advances os are described in paragraph 16 hercol} with interest thereon, wia-p2yment of all other suins,
with imerest thereon, advanced in accordance herewith 1o protect the security of this Mongage, ans e performance of the

covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby moettgage, grant and
convey to Lender the following described property located in the County of

CGOK » State of

Hlinois: =
d‘:

Legui Description: See Exhibit "A" Attacined %‘3
PFRMANENT INDEX NUMBER:  24-04-106-045 & 046 V238 t;
on
Which has the address of 5220 W 8BTH ST G':.

OAK LAWN, IL 60453

(herein "Property Address™);

TOGETHER with all the improveinents now or hereafier erccted on the property, and all easernents, rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profits, water, water rights, and warer stock, and all fixtures now
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or hereafter atached to the property, all of which, ircluding replacements and additions theretn, shall be deemed 1o be and
remain a pari of the property covered by this Mortgage; and all of the foregoing, together with said propeity (or leasehold estate
if this Morigage s on e leasehold) are herein referved to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Propenty, ikat the Propeity is unencumbered with the exception of thuse jlems, if any, listed in a scheduls of
exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend gencrally the title to the Propeny against all claims and demands, subject 10 any morigages, encumbrances,
declarations. easements or rastrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Propetty or of record on the date hereof,

COVENANTS

Borrower ara render covenant and agree as follows:

1. Paymer. of Principal and interest. Borrower shall prompily pay when due without setcff, recoupment or
deduction, the principal’efund interest on the indebtedness incirred pursuant to the Agreement (including fiture advances),
together with any fees and charges-as provided in the Agreement.

2. Application of Faynents. Unless applicable law provides otherwise, ail payments reccived by Lender under
the Agreement and paragraph 1 heicol skiall be applied by Lender firsi in payment of any advance made by Lender pursuant to
this Mornigage, then to lzes and charges rud interest payable pursuant to the Agreement, then to the principal amounis
outstanding under the Agreement.

3. Charges; Liens. Borrower :hall prompily pay or cause 10 be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property wiich may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due unter ary morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the dute hereef.” sorrower shall, prompily furnish 1o Lender all notices of amounts due
under this paragraph and receipts evidencing such payments. borrower shall prompiiy discharge any lien which has prierity
over this Morigage, except for the lien of any mortgage discicses by the tille insurance policy insuring Lender's imerest in the
Property or of record on the date hereof, provided, that Borrows: <iall not be required o discharge any such lien so long as
Borrower shall agree in writtag to the paymert of the obligation secvies by suck lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such licn/ie, lepal proceedings which operate 1o prevent the
erforcement of the lien or forfeiture of the Property or any part thereof.

4. Mozard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards iacluded within the term “extended coveisge,” and such other hazards as Lender may
reguire and in such amounts and for such periods as Lender may require; provided, thai'L2nder shall not require that 1he amount
of such coverage exceed that amount of coverage required to pay the sums secured by taiswiortpage and any other mortgage on
the Propenty.

The nsurance carrier providing the insurance shall be chosen by Borrower subject i aperoval of Lende:; provided,
that such approvaj shall not be unreasonably withheld. Al premiums on insurance policies shal be vaid in a timely manner
when due.

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall includr a standard mortgage
clause n favor of and in form acceptable to Lender. Upoen request of Lender, Lender shall have the righy 1o hold the policies
and renewals thereof, and Borrower shall prompily furnish to Lender al! renewal notices and all receipts cf paid premiums. In
the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nol
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of
the Propenty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage i not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shall be applicd 1w the sums secured by this Mongage, with the excess, if any, paid to
Borrower. 1f the Properiy is abandoned by Boriower, or if Borrower fails to respond to Lender within 3¢ days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 19 settle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either fo restoration or repair of the Property of to the
suins seeured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of any nayments due under the Agreement, or change the amouni of such payment. 1f under paragraph
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17 hereof the Pruperty 1s acquired by Lender, all rights, title wd interest of Barrower in and to any insurance policies and in
and o the proceeds thercof resuhing from damage to the Propenty prior to the sale or acquisition shall pass 10 Lender to the
extent of the sums secured by this Mongage immediately prior 10 such sale or acquisition,

5. Preservation and Mainienance of Property; Leaseholds, Condomiriums;, Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not cominit waste cr permit impairment or deterioration of the
Property and shall comply with the provisions of any lease il this Morigage is on 2 leaschold. 1f this Mortgage is on a unit in a
candominium or a planned unit development, Borrower shall perform ali of Borrower's obligations unger the declaration or
covenants creating or governing the condominium or planncd unit development, the by-laws and regulations of the
condorairium or planned nait development, and consiituent documents. If a condominium or planned unit development rider is
exeeuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covepants and agreements of this Mortgage as if the rider were a part
hereof.

6. Prowection of Lender's Secunty. 1f Borrower fails to perform the coverants and agreements contained in this
Mortgage, or if a1y a:tion or proceedings is commenced which materially atfceis Lender's interest in the Property, including,
bui aot fimited to, unv proceeding brought by or on behalf of a prior morigagee, eminert domain, insolvency, code
enforcement, or arrangm.nts or proceedings involving & bankrupt or decedent, then Lender at Lender’s cption, upon notice 10
Borrower, may make suzi_2pnearances, disburse such sums and take such action as is necessary to protect Lender's interest,
includirg, but not limited to, disonrsement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed vy’ Lender pursuani to this paragraph 6, with interest thercon, shall become additional
indebtedness of Borrower secured- Gy this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amouars shall be payable upon notice from Lesder 1o Borrewer requesting paymeni thereof and shall bear interest from the date
of disburserent at the rate payable form (inie to.2ime on outstanding principal under the Agreement. Nothing contained in ikis
paragraph 6 shall require Lender to incur any cxpense or take any action hereunder,

7. Inspection. Lender or its agents(ma/ make of cause ta be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nolicc prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Propenty.

8.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with
any condemnation or other taking of the Property, or part wercof, or for conveyance in liew of condemnation, are hereby
assigned an shall be paid tc Lender. In the event of a total or paria' wking of the Property, the proceeds shatl be applied (v the
sumns secured by this Mortgage, with the excess, if any, paid to Borrowzr.

If the Property 1s abandoned by Borrower, or if after notice by ‘Lzadler to Borrower that the condesanor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date of such notice mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender's option, eith'r to'testoration or repair of the Propertv or fo
the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application-of proceeds to principal shall not extend
ot postpone the due date of any pavmen: due under the Agreement or this Mortgage or chai e thie amount of such payment.

9. Borrower No: Released. Exicrsion of the time for payment or madificating: of amonization of the sums
secured by this Mortgage or any other term of the Agreement or this Morigage granted hy Lender t7 any successor in interest of
Borrower shall not operate to release, in any maaner, (b liability of the original Borrower and Lorrower's successors in
mierest. Lender shall not be required (o commence proceedings against such successor or refuse 1o extena time for pavment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower s successors in interest.

10, Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreemert or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the paymeni of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to acceierate the maturity of the indebtedness secured by this Mongage.

11.  Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other night
or remedy under this Mongage or afforded by law or equity, and may be exercised cencurrently, independently or successively.

12, Successors and Assigns Bound, Joint and Several Linbility; Caprions. The covenants and agreements herein
contained shall bind, ard the rights hiereunder shall inure o the respective successors and assigns of Lender and Borrower. All
covenanis and agreements of Borrower shiall be joint and several. The captions and headings of the paragraphs of this Morntgage
are for convenience only and are not 10 be used to interpret or define the provisions hereof.

13, Wotice. Except for any notice required under applicable faw 10 be given in another manner, (a) any notice to
Barrower provided Jor in this Mortgage shall be given by maiing such notice by regular, first class mail, addressed to Rorrower
at the Propenty Address or at such ollier address as Borrower may designate by notice ta Lender as provided herein, and (b) any
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notice to Lender shail be given by certificd mail, return receipr requested to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Morigage shall be
deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

4. Governing Law; Severuhility. This Morigage shall be governed by applicable federal law and the law of the
State of linois. n the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

18, Borrower’s Copy. Borrower shall be furmished a conformed copy of the Agreement and of this Mortgage Xt
the time of execution or after recordation hereof.

16.  Revoiving Credit Loan. This Morigage is given fo secure a revalving credin loan, and shall secure not onty
presenly existing indebtedness under the Agreement but also Pature advances, whether such advances are obligatory or made a1
the aption of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shali
the Expiration Duate-be extended beyond 20 vears from the date hereof, (and nothing herein obligates Lender to grant any such
extsnsion) and any 2:aotns (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution ¢f2oiz Mosigage, although there may be no advance made al the time of execution of this Mortgage and
although there may be 1o ind-utedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall bt valid as 10 alt indebieduess secured hereby, including future advances, from the time of its filing for record in the
recorder’s or vegistrar's office of <he county in which the Property ic locaied. The ivial amount of indebtedness secured hereby
may increase or decrease from uie o time, bul the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may mokz viader this Mortgage, the Agreement, ot any othier document with respect therelo) ai
any one lime oustanding shall net exceed one Lundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
(alt such indebtedness being hereinafier referred o ss.the “maxitnum ameoun; secured hereby”). This Mortgage shall be valid
and have priotity over all subsequent liens and encumbiatices, including statutory liens, excepting solely taxes and assessmenis
levied on the Property, to the extent of the maximem anw um secured hereby.

17.  Termingrion and Acceleraiion. Lender (it option may terminate the availability of loans under the
Agreement, dectare all amounts owed by Borrower 10 Lender under the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to aci in a way that adversely =ifexts any of the Lender's security for the indebiedness
secured by this Mortgage, or any right of the Lender in the Property er sther securily for the indebtedness secured by (his
Mortgage, or (¢) any application, signature, information or statement fzimshed by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found io be matesinlly false. The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Propenty or an interes: thcrein is seld, transferred, encumbered, or
conveyed by Borrower without Lendec's prior written coasent, excluding the creation ot a lien or encumbrance subordinate to
this Mortgage. {b) Borrower fails to comply with any covenrant or agreement in this Moriyage or the Agreement. if it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender sha'l he entitled to collect ali expenses
of colleciion, enforcement and foreclosure, inciuding but not limited 10 reasonable attorneys' frcs, court costs and costs of
documentary evidence abstracts and title reports.

18.  Assignmen: of Rents; Appointmem of Receiver; Lender in Possession. As addincual security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 ucceleration under
paragraph 17 hereof or abandenment of the Property, have the right to collect and retain such rents as they tecome due and
payable.

Lipon acceleration under paczgraph 17 hereof oz abandonment of the Property, and at any time prior to the expiration
of any period of redemption foliowing judicial safe, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take posscssion of and manage the Property and to collect the rents of the Property including those past
due. Al rents collected by Lender or the receiver shall be applied first to payment of the cosis of management of the Propeny
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
acally received.

19.  Release. Upon payment of all sums secured by this Morigage and termination of the Agreemest, Lender shall
release this Mortgage withcut charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent aflowed
by the provisions of applicable law, Borrower herehy waives any and ail rights of redemption from sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower's estate and all persons beneiicially interesied therein,
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20.  Waiver of Homestead. Borrower hiereby waives all rights of homestead exemption in the Property.

[N WITNESS WHEREQF, Borrower has executed this Mortgage.

(Seal)

- Borrower

3
N0 M B 10 sean

JONALYN M SACHELDER - Borrower

STATE OF ILLINOIS

Countv of  Cpok

1, the undersigned , 2 Notary Public in and for said county, hereby cenify tha
the above named persons, personally known to me to be the same personis) whose name(s} whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this-Zay~in person, and acknowliedged that he/shefihey signed and delivered the
satd instrument as his/her/their free and voluntary act;-fo7'the uses and purposes therein set forth,

Given under my hand and efficiai seal on Match 18 1996

4
o

T g f .
S A/ AN/ 494

My Commission expires:

Notary Public

e
Tt

R

This Instrument Prepared by
and should be returned to:

Avundale Federal Savings Bank
20 Noith Clark Street
Chicago, Iilinois 60602

»

IGHTEZI

€
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EXHIBIT "A"

LYING i&
LOTS 45 AND 46 AND THE SOUTH 1/2 OF THE VACATED ALLEY LANG/
NORTH AND ADJOINING IN BLOCK 2 IN CAMPBELL'S SECOND ADDITION
TO OAK LAWN, BEING A SUBDIVISION OF LOT 3 IN THE SUBDIVISION
OF TBE WEST 1/2 OF THE NORTHEAST 1/4 AND ALL OF THE

NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

LEGAL DESCRIPTION:

PROPERTY TAX NUMBER: 24-04-106-045 & 0405 V2

PROPERTY ADDRESS: 5220 W 88TH ST
OAK LAWN, IL 60453

LOAN NUMBER: 78-913261-4

Lesev Forms Inc. (BOO} 446-3555
LFY EAFSI04 3195
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