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$02081 MORTGAGE

THE TERMS OF TAis i.CAN
CONTAIN PROVISIONS WIIICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.™
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THIS MORT 5 ("Security Insizuoent™) is givenon DECEMBEPR. 7, 1995 . The mortgagor is
STEPHEN X'¢JANN

AND JANICE ‘1\ r%kF%NSPERGEP HUSBAND AND WIFE

{"Borrower"}. This Security Instrument is givzn to 9% ‘_:“3 3 J
COLUMBIA NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of UNITED 5TATES OF AMERICA , and whose
address is 5231 NORTH HARLEM AVENUE
CHICAGU, ILLINCIS 50656 £1 ander”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND SIX HUNDRED aND _00/100

LolYlars (1.5. § 156,600.00 )
This debt 19 evidenced by Borrower's note dated the same date us this Secur'sy Instrument (*Nete"), which provides for
monthly payments, with the full debt, if not paid cartier, due und payable on JAMULRY 1, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by s Ncte, with interest, and ail tmewuln
extensions and modifications of the Note; (b) the payment of all other sums, with interes., ‘advanced under pamgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensuwx and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-o Leader ths following
described property located in - COOK Cousty, [llinois:
LOT 5 (EXCEPT THE NORTH 320 FEET THEREOF) IN WALPER’S SUBDIVZISION OF
LOT 1 IN BLOCK 5 IN CANFIELD IN THE NORTHWEST 1/4 OF SECTION 3§,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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" RE-RECORD MONTGAGE TO INCLUDE NOTARY SEAL
09~-36-105~118

which bas the sddress of 7131 NORTH OVERHILL , CHICAGO ’
Iilinois 60631 Zip Coée ("Property Add“’”'y
RRLINOIS-Single Family-FNMA/FHLMC UNIFURM ;
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@-mm.l 408} Amendad § B

VMP MORTGAGE FORME - 13001821 m1 : /1 / f
Page | of & Initials;

i
_ !
,i‘ﬁ{f
i




L

" UNOFFICIAL COPY . .

SR 088 pLOT Wiof oL obeg ) L e (e
o 80 X089 @,
and .
1920 Ayuoud Iy Ame gorgm B0y v o) 10olgns 1 Auadold 9@ Jo wed Aow 1R sUTTIomp 2P J] JUSEMASU] AILNS S
ol B} o SurUIpUogns Jopur] o) AJojonjslieR oowaaile U ) Of) JO J0POY KN 0L SUTEIR (2) 1O 1TMY A JO YIAURNCFR
op 1ad o suedo Tomrdo 830003 A B GaNpwm s3Mpoososd reey it us oq jo NKRNOJIR FEUTEN BPUARAP S0 “AY
w2t} cip gite) pool or 918ay0s (Q) (3epur of sjquxdecoe Jouwem ® Ut A1 Ky £q PARIE DOREERQO A 0 10vmLed o) 0 Junum
U1 #2018% (3) LI0MOL0E SIGIUN JUXDMNEU] AUnog s1q) 3940 Lioud #rg gomm ey Auw aBagasrp Apdwosd feys samcuog
‘symemisd og Smonepiae nidiocar 1epe] 0 genury {pduoad jjegs samonsog Aj12esTp F1oawAed oo IR JOMOLIOG §1
“gdmFeind a1y oprn prad oq o) SIMOLY Jo $30N0U [ 29pU] 01 gENUTY Afdmeud [ys zemaniog jaamAed pamo Bowsd I 01
Appanp aum De W A4 [Vus w030y ‘Jotumu e 1 pied 100 §1 1o ¢ ydnatued 1 popracud zsuuen o o suonuigo o
And [pvge samossog *Aue 1 ‘s panoId o vuomded plogoees] poy U] AN eI Jeao Auond U e gongs
Ryedory o 01 ojqunguy suonisodt pur sooy ‘se3reND ‘NDcIRIEYE ‘eaxy) i1¢ Avd Jvyy zemonog doer] ‘mlawy) p
"AON S Sopum onp sEre> o] AU 01 *yew) pim fonp redioanid o3 ‘Gunay tonps aamar o ‘T
‘7 qdwmlvrwd sopum ojyzand Emoue O} ‘PuOS ‘KON Y Jepun onp sadrego uRaAvdasd e 0) ‘wsy penjdde og fvys 7 pus |
sndwiBured 2opun opue’| £5 penteoas nuenied (1 ‘odtataqe sapiaosd se] ojgwotiddy swaqupy sRmAeg Je aonsmddy ¢
"JIUNNIL] ATLNOeS erq
4q painace kune oy woreBs ,00 3 aw opis Jo Donsmbow jo Gwry o) 18 1opver] Aq Py spimy Ao £jdde prgs ‘Apadaag g yo
Qs 10 BORIBMboY o 07 Jopd opme ‘Auadaug o jios 10 armbon fags Jepua ‘1z ydmBused sapum 3y “sepusr] 4q pioq spung
Kov Jomossog of punyes Ajdwosd jevs Jepuer] “JoMENRST] Qunag eq AQ pensas smns {1e jo [y M juewded vodn
BONRRIRIP 205 3, 20puar] w ‘Huomind {jqoow sapam
UNY) G30FT OO T Aouoroyen ot dn oypan |wea amosscg £ouorogop M dn W 0) ANSBI00U HUNOMIR AR 10pUr] 0) Aed [Teys
SOMOLIOG GEed YIS GF ‘DU *ZoNUM UY JOMOSIOY £3790U 08 RS 39pucT] ‘onp Botm ANY] maldeg o Ked oy 1oy NS YU st
4w yv Jopnor] £q pjoy SpUN{ e JO TORGIAN o) | “me] Jjquoijddy Jo sjbatasinbor U Yiim SOTEP2000¥ U SpUN,{ BROYS AT S0)
RMOUO 0F 100 [[RGS Sopuat] ‘me) ojqueoridde ¢ prat oq 0f ponTuised SIENOMY AR POGOXD JApAKCT AQ PloY SpUN, HAY; J)
PSORYEU] AJUTross 81 AQ pamoo SuIng [ 10) £/LP s jruonippe 5 polpoid orv epun g o), “opww s SPANJ 3G 0 NGED
1 owe gonipm Jof asodind agy poe spung of: o2 SHGSP PAV #1IPALd Sutmons ‘spung o jo Bentnooos [enuuz ov ‘oBy> snomm
F ST amadiog o) ONSS [ sopuo] “pimy om o pred oq VY 1974210] IR “049mod ‘STl @ carlle {um 2opwo] Pu¥ Jamasog
7L opung o 5o sBurmo Jo walsiay £ine 3omoang Asd o) parmba; 50 iou fjegs wpavy ‘Pred oq o) s sambar awp oot
§ ;3 do opem §1 JOXCOB UY PROT() OFLAIONIC 53PIAGKY mE) OJqEI;CJT aSAfEM IR SN W4 UOMOIUCO W Mpu] Aq poen
vy so1aee Snpodes xey oywiso [war optadopur e 03 o55wg0 ouIn-ou0 B Surd Gy samallog oimby AMD JOpUOT ‘Iaemoy uEregs v
A) T oww o) Jepuet ued My o[qondde puR BpUn.] o) UO JRARINT JamAlo7] 5484 JOpu] 6SA(UM ‘EuU] mosovg o BULjuos
50 YOO M02089 oy FerzApeuy Arenuuos ‘spumy oy JmAjddy pux Furpjoq Jo; Smou0g SEWED 100 AU OpuR] BEON] MOI%RY
st Avd 0} spang ogy Lydds e Jopucr] “.g T KWOY [REAPa] ADE 01 30 (DORLNG S U QoMA 9T JIPTRY jt ‘2] Butpriom)
Ay 3o ‘Apwoemniem “fonalle [Ropay v £q pamsty ais MEodop WORM BOTGDSSL U T iy o [[Pys spuny oq
" ANE] AQEOLIEY QA SUATU000R T OFLAMINNIO0 JO S MO2ET
aImgny 3o soITTpUSX? JO SITRITNES V[GYUOSIAL PUT WIWD JUDLTS JO FILEG 9G) UO oNj: SPAM,] ;- 10MOUS o Jremnss A sopmor]
“JUROWT JOSNO] oW PIGIXS OF JOU JUNOWY U¥ X FPUR] POY PUW JOA([00 ‘KUK ADE 13 AW (0prsT ‘0§ J| CIUNOWY JUeRI| § S1o8
SpUn,{ ags o) sanjdde yeq mu) Jogroce ses(un ‘(,VdSaY,) Bar 12 1097 uonXg D'§ N T ‘AR 03 NN WOy POpIAIY 8¥ /5]
JO PV SamPadol IBANS(IIG MNEIRY [Ny [RIDS] W} JIPUT HNOOE MAIIES § JOMOLIOG 20] Wtnbal Ave: uwop adeduowm porejas
, A[[Wopo} ¥ S0} PUI} ¥ JUNOMY KIMWIXWME G PI9OXR G} 10U JENOWR US U1 SPUN, PO PUB 100{[00 413 A I8 'Arm 2pue]
ot o BUIOI} MOJORE, PR Suw SuKeHt 8oy | -swanmoud ostemsu ofeSucm jo juemded oq Jo noy Ut ‘g gdwrd s 1o suomstaasd an
A OCORpIOIN U “Ropar] 03 Jemosang Ag ojqeded sony Lo (§) pan (Avw 31 ‘monnpoesd connser o¥efL oo fowad (3) Aaw
‘smnneeid eomumsm pooy Apwak (p) ‘monnaerd eovmmem Aiadosd Jo prezey Apwak () (e §1 Kuodoay sy we-sjea pumoud so
syowind pjovoseo| £woA (q) Auadosg o BO VRN ¥ 6¥ AuDED] JUNIIG SIY) 3940 AUONd DTERR AMD UDiGW SIUSKLITECSSY POR
#axm A[reaf (v) 30} (,7pomy,} wne v ‘(g 01 pred 1 10N o) (9N ‘StoN] o Jopum cap e RucmAed ATRHUOE AP o) VO J0pur]
- 0) Aed [pes Jomosiog ‘Jopuny 4G 1ol TORLAM ¥ 0) 30 M| S[quoriddy Oy 190{GNG VMRS PiTe SINE] 0] UMY ‘7
- “OON o) Jopu onp saBrego 23w pur yuoor(edasd Kuw pas s0N o £q POTRPLAG 1qep oG} B0 %310 ¥ JO dionud
*p onp oogm Asd Ayluosd jrege semosiog R a1y pus ywdedayg Rs] puv dpuLy o REkey ‘] -
:EmO[[c} 58 9aile puR 1WRIA0D JOpUY] PUF MOLIGE "SINYNTAOD WAOHINN .
*Kyiadord 1sal SuIeAD) JRmMIRNT A3Moos WIOJHM € 3ITYIENOD ) Bonoipsuml {q RuoTwLNA
PRRUT] GHM MINRACD QUOIIM-GUE DU &8N [YDONITY JOj BIUNTAA00 WLIDJTEN SOmqOUos | NFIWTISNT ALNNDES SIFLL -
"PIORl JO FINMIGUNSN2 AUW 0 1900 ‘SPUNIIP [0 SWTHLS [[6 5urede Kuadard o 0) o o Afjrswed paofep M pEe
HURLEA Jamauog "PIo JO S00TRIqUINDNS Sy 3doyd ‘passqumasim 81 Anadoag o g pus apadasg o Aeauod pow sd _
‘8B o1 148D oty evg pu PakeAtioo Lquuoy Gy O JO PRI ATTyme] E1 moLiog W SINVNIAOD HIMONHON
o Auodord, og =¥ EEaIURE] AUNNS ST T 0 pesrjes 51 FmoBaloy o jo [ “IeaIsIES
Lumoag sfg) A PRIACD oq os[e (R FUOIIPDY prs synawoosida: [y “Aupsdoud o jo ued v seyRAeY 10 mou R
pu “woueenndds ‘suucere e puz ‘fasdosd o) Do pepoase YR Jo mou ssamaacsdm) oy 18 HIIA HAHIZOOL

i £ YA

3

18020°%




W

LT - UNOFFICIAL C@&Y

» more of the actions set forth abovs within 10 days of the giving of notice.

“1 | that Lender requires. The insurance carsier providing the insuraice shail be chosen by Borrower gubject to Lender's

i 7 \which shall not bs unreasonably withheld. If Borrower fmie 10 maintain coversge described sbove, Lender may, at Lendes's

3 gption, obtain coverage to protect Lender's rights in the Propesty in scvordancs with pansgraph 7.

All insurence policies and renewals shall be accepuable to Leader and shall ipclude & standard mowtgegoe clauss. Lander
ahsll bave the right to hold the policies and rencwals. If Lender requires, Borrower shal] promptly give to Lender all receipts of
paid promiums and renewsl notices. ln the eveat of loss, Borrower shall give prompt notice (0 (he insurance carsier and Leader.

Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower therwise sgree in wiung, insuzance procoeds shall be applied to restoration or repair of tbe
nroperty damsged, if the reatoralion Or Topair is economically feasible and Lender’s gacurity is not lessened. If the restoration of
repair is 0ot economica!ty feasible or Lender's gecurity would be lessened, the insurance procesds shall be applied to the ums
secured by this Security” Inztrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answse -»ithin 30 days a netice from Lender that the insurance carrier has offered to seitlo 2 cinim, then
Lendmmaycollecttheir.w:rw:pmcwds. ImdcrmsyumtheprocwdstompairormmmlhaPmpoﬂyorwptym

secused by this Security Jnstrument whether or not then dua. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Stherwise agree i writing, any spplication of proceeds to principal shall not sxtead of
postpon the due daie of the monthi; payments referred to in paragraphs 1 and 2 or cheuge the smount of the paymeats. if
under prragrph 21 the Property is acquiied by Lender, Borrowsr's right to any insurance poticics and procesds resulting from
damage to the Property prior 1o the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrumeat

immedistely prior to the acquisition.

6. Occupancy, Preservation, Mainienance aria Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, snd use the Propeic; &3 Borrower's principal residoncs within sixty days after the execution of
this Security Instrumeat and shsll continue 10 OCCUpY ™ Praperty A8 Borrower’s principal residonce for at least ona year afier
\he date of cccupancy, unless Lender otherwise agroes it weiting, which consent shall not be unreasonably withheld, or unlesz
g control. Borrower shall not destroy, damage Of impAir the
Pruperty, sllow the Property to deteriorate, Of commit Waste o the Property. Borrower ahall be ia defauls if any forfeimre
action or procecding, whether civil or criminal, is bogun that 10 Lapder's good faith judgment could resuit in forfeiture of the
Property or otherwise materiaily impair the lien crested by this Security Instrunent or Lender's security interest. Bosrower may
nre such a defauit snd reinstate, a3 provided in peragraph 18, by causir g 'be action of proceeding to be dismissed 'with a muling
that, in Lender's good faith determination, prectudes forfeiture of thu-sorrower's intorest 1 the Property or uther material
impairment of the lien creatad by this Security Instrument Ot Leader’s secy ity intorest, Borrower shail also be in default if
Borrower, during the loan application process, gave matorially faise or inaccurat” y=formution or statements to Lender {or failed

extenuating Circumstonces oxist which are beyond Borrower

to provide Lender with any material information) 1 connection with the loan evioenczd hy the Note, including, but not limited
1o, ropresentations concerning Borrower’s OCIUpAICY of ihe Property as a principal resizacs. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the leaso. If Borrower acuires fen title to the Property, the

Jeasehold and the fee titie ohall not mergo unjess Lsnder agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant’ and agreements contained in
this Security Instrument, or there is u loga) procesding that may significantly affect Lender's nghts i the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to mforce laws or regulationr). then Lender may do and
pay for whsiever 5 necessary %o proteat the velue of the Property aad Lendor's rights in the Prope=y  ender’s sctions 108y
include paying any sums sccured by & liea which has priority over this Security Instrument, sppesring in court, paying
reasonable attomeys’ fees and entering o the Froperiy 10 make repairs. Alhough Lender may take action under this parsgraph

7. Lender does not have to do so.

Any amounie disbursed by Leader under this paragraph 7 shall become sdditional debt of Bomrower secured by this
Security Instrumsnt. Unless Borrower and Lender ggree 10 other terms of payment, these amonnts shall bear interest from the
date of disbusscment at the Noie rate and shall be payable, with intereet, upol notice from Leader 1o Borrower requesting

payment.

Instrument, Borrower shall pry the presninms required to maintain the morigage insurance in effsct. 1f, for any reason,

mortgage insurancs COVErage sequired by Lender {apsex or ceases 10 be in offect, Borrower shai} pay the promivms required to

cnBMC

@.-sam 19408} Fage20t8 Form 3014 9120 Initd

. tilig Security Instrument, i..ender may give Borrower & aotice identifying the lien. Borrower shall satisfy the lien or take one OF
5. Hazard or Property Insurance. Bonrower shall keep the improvements nOW existing or hereafier erccted on the

 + Property insured against ioss by fire, hazards inciuded within the term “extended coverage” and any other hazards, inchnding
.| fioods or flooding, for which Lander roquires insurance. This insurance shall be maintained in the amounts and for the pestods

8. Mortgage Insurance, If Lender required mortgage isuracce &3 & condition of making the loan secured by this Security

6Y5L9096
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lknders.ddress stated bmm or any other akdress Lander designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ar Leader when given ss provided in this paragraph,
18. Governing Law; Severability. This Socurity lustrumeot shall be govemed by feders) lsw and the law of the

' jurisdiction in. which the Property is located, In the event that apy provision or clause of this Security Instrument or the Note

conflicts with applicahie iaw, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can bo
given effect without the conflicting provision. To this ead the provisione of this Security Instrement and the Noto are declared
to be seversble.

16. Borrower’s Cepy. Borrower shatl be given one conformed copy of the Nole and of this Security Instrument.

17. Transler of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or sny intercet in it
is soid or trapsferrsd (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withont
Lender’s prior writizn consent, Leader may, a! its oplion, require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this option shall aot be sxercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument.

If Lander exercizea this option, Lender shall give Borrower notice of acceleration. The notico shall provide a period of not
less than 30 days {rom the date the notice iz delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumeat. ¥ Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Yartrument without fusther notice or demand ca Borrower,

18, Borrower’s Right #o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily \ascrzment discontivued at any time prior to the earlier of: {a) 5 days (or such other pericd as
applicsble law may specify for reinsatement) before sale of the Pmperty pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be die urdar this Security Instrument and the Note as if a0 acceleration had occurred; (b)
cures any default of apy other covenanis or agr=aments; (o) pays all expenses incurved in enforcing this Security Instrument,
wnciuding, but not limited to, reasonable atiorzeys' fees; and (d) takes such action as Lender may reasonzbiy require t0 assure
that the liep of this Security Instrument, Lender’s rip'its in the Property and Borrower's obligation to pay the sums secured by
this Security Iastrument shali continue unchunged 7.puvn remstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective &s it po accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicer. The Noic or a partiai interest in the Note (fogether with this Security
Ingzirument) may be sold one or more times withoul prior notice 1o #urmwer. A sale may resuit in 2 change in the entity (kmown
as the "Loan Servicer”) that collects moathly payments due under the Mov: and this Security Instrument. There also may be ono
or more changes of the Loan Servicer uarelated to a sale of the Note, If tnzce is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragreph 14 above =..d applicable law. The notice will state the neme and
address of the new Loan Servicer and the address 1o which payments should te mud=. The notice will also contain way other
uformation required by applicable law.

20. Hazardous Substances. Barrower shali oot cause or permit the presence, uss, disposal, storage, or releass of any
Hazardous Subsisnces on cr in the Property. Borrower shall not do, nor allow anyc,i-clae (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding wo sentences shall 1o apply to the presence, use, or
storage o the Property of small quantities of Hazardous Substances that are generally recognizer’ i be approprists to normal
residentinl uses and to maintenaace of the Propedty.

Borrower shall promptly give Leader written notice of any investigation, claim, demnand, lawcait o other action by any
governmentz] or reguistory agency or private party involving the Property and any Hazardous Substance o« Vnvironmenial Law
of which Borrewer has actual knowledge. If Berrower learns, or is notified by any governmental or reguirwty uuthority, that
aay removal or other remediation of any Huzardous Substance affecting the Property is nacessary, Borrower shall prompily take
all necessary remedisl actions in accordance with Environmental Law,

CTECHG

1€

As used in this puragraph 20, "Hazardous Substances” are those subetances defined as toxic or hazardous substances by *

Environinental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticidas and herbicides. volatile solvents, materiais containing ashestos or formaldebyde, and radiosclive materials. As used in
this paragraph 20, "Eavironmente! Law" means federal laws and laws of the jurisdiction where the Property is located lhll
relate (o health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s bmdt
of agy covenant or agreement in thiy Security lustrument (but not prior to accelerstion under puragraph 17 unless
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 402081

and is incorporated into wnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument™) of the sam» date given by the undersigned (the “Borrower”) to secure the
Borrower's Nnia to

COLUMBIA NATIONAL BANK

OF CHICAGO

(the "Lender ) of the same dale and covering the property described in the Security Instrument and located at:

7131 NORTH ¢vFRHILL, CHICAGO, ILLINCIS 60631
Proparty Addreaz

The interest rate stated on-idis Note is called the "Note Rate.” The daic of the Note is callad the "Note Date.”
{ uncerstand ths Lender may hi<psrer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Lecwity Instrumvat and this Rider by transfer and who is entitled to recsive payments under
the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In alistion to the covenants and agreements in the Security Instrument,
Borrower and Lender further coveannt and ag.ee »=-follows (despite anything to the contrary coutained in the
Sczunity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

. At the Maturity Date of the Note and Security Instruren! (the "Maturity Date"), I will be able to obtuin o
new loan ("New Loan®) with a new Matority Date of JANUARY 1, 2026 , and with an

interest rate aqual to the "New Note Rate” determined in accorgance *~ith Section 3 below if ail the conditions

provided in Sections 2 and § below are wei (the *Conditional Refincacing Option"). if those conditions sre not

met, [ uaderstand thai the Note Holder is under no obligation to refinarc. or modify the Note, or to exiend the

Maturity Date, and that I will have to repay the Note from my own resource”, o7.4ind & lender willing to lend me

the monsy to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain condiiions mus: be met as of the
Matusity Date. These conditions are: (1) T must atill be the owner snd occupant of the nrvlerly subject to the
Security ' ..rument (the "Property™); (2) I must he curresi in my monthly payments and capuot have been more
than 30 aye late on any of the 12 scheduled monthly payments immediately preceding rhe Masvrity Daie; (3) no
lien ags st the Property (except for taxcs and special asacssments not yel due and paysble) other thun that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Noto
Rate; and (5) I must make a written request to the Noiz Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed mte of interest equal to the Fedaral Natioaal Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE SBALLOON RIDER - Single Family - Fannie Mae UnHorm Instrument Forin 3180 1;#2 ‘
Amendad
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