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MORTGAGE e
7

THIS MORTGAGE (“Security Instrument™) is given on MARCA 08, 1936 . The mortgagor is
ROBERTO H. CORTES AND LILTA CORTES , HIS WIFE

i
8549816

("Bormnwer®). This Security Instrument is giveoie NBD MORTGAGE COMPANY,

which is orpanized and existing under the laws of (HE STATE OF DELAWARE , ahd whose
addressic 900 TOWER DRYIVE, TROY, MI <8098

(“irnder®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY BIGHT THCUSAND POUR HUNDRED A%D 00/100

TN

Dollars (US. $§ 128,400,490 ). This debt is cvidensed by Bonnwe:'s rote dated the samc date s this Secunity
instrument ("Notz”), which provides for monthfy payments, with the full deil, if not paid eathier, due and payable on
APRIL 01, 2026 . This Secutily Instriment securesta Lender: (8) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificstioas of the Note; (b) the payment of al)

other sums, with inicrest, advanced under paragraph 7 o protect the sceurity of This Security Instrument, and (&)  pa
the performance of Borrower’s covenants and agrecments under this Security Iatrument and the Note. Ror this G
purpose, Botrower dnes hereby mortgage, grant and convey to Lendur the following des.ribed property located in -
CITI OF CHICAGO, COOK County, Minois: &

4
b,

LOT 32 DN BLOCX 11, IN WILLIAM A. BOND ANT) COMPANY'S ARCHER HOME ADDI%ZTON,
BEING A RESUBDIVISION OF BLOCKS 1 TC 16 INCLUSIVE, IN WILLIAK A. BOND'S
SUBDIVISION QF THE BAST 1/2 OF THE NORTMEAST 1/4 OF SECTION 10, TOWNSHIP AR3S
NORTH, RANGE 13, EAST OF THE THIRD PRINMCIPAL MERIDIAN, IN COOK CCUNTY, L‘,L

TLLINGIS . ");;t.,‘ '

P.IT.N. 19-10-221-003

whichhas the addiess of: 4937 5 KEDVALR AVENUE, CHICAGO [Strect, City),
(Hinois 60632 [Zip Code} ("Praperty Address”y:

JLUNQILS -Single Fanuly- FNMA/FHLMG UNIFORAE
INSYONUMENT  Foun 3014 d/90
mﬁﬂtﬂ-l 19408

Amendad 5781 i
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TOGETHER WITH xEIJ t}!e\!meVEmE !Ixog:ml ﬁzlhir sQIQch)qumy, and all casemens,
appurtcnances, and fixtures now or hervafter a part of the property. All replacements and additions shall alse be covered
by this Security Insirumtent. All of the forcgoing is referred o in this Secunty Instrument a6 the "Property.”

BUXROWER COVENAMTS thay Borrowes is lawfully scisml uf the cstate hereby conveyed and bas the vight to
mongags, prant and convey th: Property and that the Property is unencumbered, execpt for encumbrances of revuid.
Borrower warrants and will deend generally the wsic 10 the Property against all cluims and demands, subject to any
encumhrances of record. '

THIS SECURITY INSTRUMENT combines uniform covonants for nationnl wie und non-unsform covenants with
limtied variations by jurisdiction to constimuie a uniform sceurity instrament covening cat propedty.

UNIFORM COVENANTS. Borrower and Lender rovenant and agree as foliows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on thi debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Inrurance. Subjuct (o applicable law or to a writicn waiver by Lender, Borrower shall pay
10 Lender on the day monthly peyments are due under the Note, unti} the Note ix puid in full, 2 sum ("I'unds”} for: (a)
yearly taxes and assessments which may attain ptiority over this Secunty Instrument as a lien on the Propeity; (b} yearly
leasehold payments or ground rents an the Property, if any, {c) yearly hazard or property tnsurance premums; (d} yearly
Rood insurance primiums, if any , (¢} yearly mortgage insusunce premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordazice with the provisions of paragsaph 8, in licu of the payment of mortgage insurance promiums.

These items an: called “Escrow {tems.” Lendes may, at any time, collect and hold Funds in an amount not to exoeed the

maximum amount A lendr Vor a federally related montgage loan may require for Borrowcr's escrow sccount under the
fodoral Real Estate Settemant Procedures Act of 1974 as amendix) from time to time, 12 U.S.C. Section 2601 ef saq.
(“RESPA”), unlcss anothcr lav, thit applies 10 the Funds sets a lesser amount. If so, Lendet may. at any time, eallact and

hotd Funds in an amount not to «xomd the Josscr amoant. Lender may cstimate the amount of Punds due on the basis of

furrem data and reasonablz estitiates of expenditures of future Bscrow Jtems of otherwise i accordance with applicable
aw.

The Funds ghall be held in an instimtic wthose deposits are insured hy a federal agency. mstrumentality. or cotity
(including Lender, if Lender is sueh an instwutiorn) or in any Pedera! Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow lterns. Lender may oot chargz Porrower for bolding and applying the Punds, annually enulyzing the
escrow aceount, or ventying the Escrow flems, valess Lender pays Borrower inlerest on the Punds and applicable law
petmits Tendet o make such a charge, However, Lender may require Borrower (o pay a one-lime charge for an
independent rval estate tax reporting setvice nsed hy Le. /et in ennmection with this loan, unless applicable law provides
othcrwisc. Unlcss an sgrecment is made or applicable lav: roanires interest to be paid, Lender shall not b roquired to pay
Borrower any interest of caspings v the Punds. Borrower and L ender may agroc in writing, however, that iterest shall
be paid on the Punds, Lender shall give 1o Borrower, without clargr, oo aanual seecunting of the Funds, showing credits
and debits to the Pusids and the purpose for which cach debit to the Punds was made. The Funds are pledged as sdditional
secutity for all sums secured by this Sceurity Instrument.

I the Funds held by Lender excued the amounts permitted to e held by applicable taw, Lender shall acenunt to
Botrowet for the excess Punds in accordunce witls i requirements of app icabls law. i the amount of the Funds held by
Lendes &f any time is not sufficient to pay the Escrow ltems when due, Leader ray so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make vp the-ge/icioncy. Borrower shall make up the
deficiency in no more than fwelve monthly payments, at Lender’s sole disctetion.

Um: payment in full of all sums secured by this Security Instrument, Lender shall nomptly refund to Borrowe: any
Punds held by Lemler. I, wler paragraph 21, Lender shall acquire of sell the Proparty, e s, priof to the acquisition o
sale of the Property, shall apply zny Funds held by Lendet at the time of acquisiion or siic as a sralit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless appiicahle law provides otherwise, all payments roeved by Lender under
pamgraphs Y and 2 shall be applied: first, to any prepayment charges due under the Nate; second, 1+ amounts peyablc
under paragraph 2; third, iv inlerest duc;, fourth, to principal duc; and last, to any latc charges due undestoe Note.

4, Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines wind impositions attnbutable to the
Property which may attain prionty over this Secutity Instrument, sand ieasehicld payments or ground rests, if anv.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that mannet, Bormower shall
pay then on time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. Il Burtuwer itakes these payments directly, Borrower <hali prompily fumish tc Lender
receipts L'\'i(kﬂcinj the payments.

Borrvwer shall promptly discharge any lien which has prioiity over this Secunty Instrument unless Borrower: (a)
agtees ib writing to the payment of the obligation securcd by the lien in a manner acceptable to Letuder, (b) contests in
good faith the lier. by, or dufonds against enforcement ¢ the lien in, legal proceedings which in the Lender's optvien
operate (o prevent the aaforcement of the fien, o {€) scoures from the holder of the lien an agreement satistactory to
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# Lender subordinating the ltﬂmtpﬁmm E) of the Property is subject (04
% lien whick may attain priorydie chunty T ! owdr a notice. identifying the lien.
. Boriower shall satisfy the lien or take one or move of the actions set forth above within 10 days of the giving of
; notice, :
? 5. Hazard or Property Inszrance. Borrower shall keep Lhe improvements now cxisting or herealler crecied on the
. Property insured against Joss hy fire, hazards included within the term “extended coverage” and any other hazards,
. ncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnts and
" Jor the penods that Lender requires. The insurance carrier providing the insnranee shall be chosen by Bortower subject to
| Lender's approval which shall not be unreasonably withlicld. I Borrower fails to maintain coverage described above,
. Lender may, at Lender’s oplion, oblain coverage to profeet Lender's nghis in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clawse.
Lender shall have the right 1o hoid the polivies and renewals. If Lender requires, Borsower shall promptly give to Lender
al} reecipls of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the
insrance carrier and Lender. Lender may make proof of loss it not made promplly by Borrower,

Unless Lender and Bonower otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender’s security is not lessened. 1S the
restoration or repuiris not economically feasible or Lender's sceunity would be lessened, the insurancs proceeds shall be
applied 1o the suris <.cured by this Sceurily Instrument, whether or not then duc, with any excess paid 10 Borrawer. It
Borrower abandons #ie Property, or does not answey within 30 days a nntice from Lender that the insurance casrier has
offered to selile a claiw, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to o2y sums secured by this Secunity Instirument, whether or not then due. The 30-day period wilt
begin when the nolice is given: '

Unless Lender and Borrowei efherwise agree in writing, any application of proceeds to principal shall not exlend ot
postpane the dice date of the montt )y payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragrph 21 the Property is acquned by Lender, Borrower's nght to any insurance policies and pmeeeds resulting
from damage ta the Property prior to thc acquisition shall puss to Lender to the extent of the sums secured by this
Security Instrument iremediately prior ta the aciuisition.

6. Occupancy, Preservation, Maintezance and Protection of the Pruperty; Borrower’s Loan Applieation;
Leasehelds. Barrower shall occupy, establish, 2:viwse the Property as Borrower’s principal residencs within sixty days
allet the exeention of this Security Instrument 22 ‘shall continue to accupy the Prperty as Borower's principal
residence for ul least one year after the date of oceupaisy, nnless Lendet otherwise agrees in wnting, which consent shall
not be unreasonahly withheld, or unless cxtenuating circimstanies exist which arc beyond Borrower's contyal. Bortower
shall not desiroy, damage or impair the Propetly, allow e Froperty to deteriorate, or commit waste on the Propesty.
Borrower shali be in default if any forfeiture action or proccidinz, whether civil or eniminal, is begun that in Lender’s
good fath judgment eould result in forfeiture of the Property i ctherwise materially impair the Hen created hy this
Sceunty Instrument or Lender’s security intotest. Botrower may cvre such a defanlt and reinstate, as provided in
paragraph 18, by cansing the action or prowceding to be dismizzed with a muling that, in Lender’s good faith
deteeminalion, preciudes forfeiture of the Borrowet's interest in the Projsenty or other matetial impairment of the licn
created by this Security Instrument or Lender's security interest. Borrower shsii also be in default if Borrower, during ihe

LY ‘
loan application process, gave materially false ar inaconrate information or dtaements to Lender (or failed 1o provide - B
Lender with any materiad information) in connection with the loan uvidenced by tha Note, including, but not limitedto, ) |

tepsesentations conceming Bottuwer’s occupancy of the Property as a principal sesidenice. If this Sceuyity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowes anquites fue: title to the Propenty, po
the leaschold and the fee Litle shall not merpe unless Lender agrees to the merger in writing oy

7. Protection of Lender’s Rights ir the Property. {f Bomower fails to perform the rovwinsnts and agreements =) §
coutained in this Sccurity Instrument, or there is a legal procecding that may significantly affae? Jender's rights inthe U1
Property (such as a proceeding in banknipicy, probate, for condemnation or forfeiture or 10 enforce lews of regulations),
then Lender may ao Gnd pay for whatever 15 necessary 1o protect the value of the Property and Linder's rights in the
Propetty. Lender’s actions may include paying any sums secured by a lien which has prionity over this Sccunty
Instrument, appearing in court, paying reasonabie altorneys® fees 2nd entening on the Property to rake repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbirsed by Lender under this parsgrsph 7 shall beeasne additionas) debt of Borrower seoured hy this
Security Instrurment. Unless Borrower and Lender agtee to other lerms of payment, these amoints shall hear interest
from the date of dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimajn the mongage insurance in effcct. if) for any
reavon. the morigage insurance coverage tequited by Lender lapses or ceases o be in effect, Botrower shall pay the

e

-
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substartially equivalent to the cost to Borrawe: of the morigage insurance proviously ip cffect, from an altcmate
mortgage insurer approved by Lender. If subsiantially cquivaient mortgage insurance covirage is not avaiisbie,.
Borrower shall pay to Lender each month a sum equal in ane-twelfth of the yearly moftgage insurance prem;ium being
paid by Botrower when the insurance coverge lapsed or ceused to be in effect. Lender will acoepi, use and retain these
payments as a {oss resetve: in licu of montgage insuranve. Loss reserve payments may na long_cr be M‘{l!"d- ot ff!ﬂ_cphm
of Lender, if mortgage insurance coverage {:n the amount and for the period that Lender requires) pravided by an jusucs
approved by Lender again becomes available and is nhtained. Borrower shall pay the premivins required to maintain
tottgage insurnce in effeet, or o provide a loss reserve, until the requirement for morgage insurence: ends in
accordance with eny written agreement between Botrower and Lender or applicable Jaw.

9. Inspection. Lender o1 its agent may make reasonable entries upon and inspections of tie Property. Lendos shall
give Barrawer notice at the time of or prioy to an inspection specifying reasonable cause for the inspeciion. _

10. Condemnation. The proveeds of any award or claim for damages, diruct or consequential, in connection with
aty condemnation or other taking of any past of the Property, or for conveyance in lien of condemnatior:, are hereby
assigned and shall be paid to Lender.

In the event of a tolal iaking of the Propetty, the proceeds shall be applicd 10 the sums secured by this Security
instrument, whethzr ot not then due, with any exeess paid 1o Borrawet. In the event of a partial taking of the Property in
which the fair riact.t valuc of the Property immediately before the taking is equal to o greater than the amount of the
Swms secured by this S=curily Instrument imaradiatoly before the taking, unless Borrower and Lender otherwise agree in
whiting, the sums seourod- by this Security Instrament shall be reduced by the amount of the proceeds multiplied vy the
following fraction: (a) t0e20tal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immlately before the taking. Any balance shall he maid 1o Bormwer. In the event of a partial
taking of the Property in which ihe fuir market valus of the Property immediately before the taking ¢ less thar the
amount of the sums secured impziniely before the taking, wnless Burrower and Lender otherwisc age:c in wnbing or
unless applicable law otherwise pravidss, the proceeds shall be applicd to the sums secured by this Security instrument
whether or not the. susis are then dur:.

If the Property is abandoned by Bomrowei, or if, afler notice by Lender to Borrower that the condemnor affers tn
make an award or scttle a cluim for dumages, Paicower fails 10 iespond to Lender within 30 days afice the dale the notice
18 given, Lender is zutharized to collect and apply tis proceeds, at its option, either to sestoration ur repair of the Property
orto the sums secured by this Secunty Instrument.wbether or not then die.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not cxtend or
postponc the duc date of the monthly payments refeired lo in paragraphs 1 and 2 or change the amount of siwch
payawnls,

11, Borrower Not Heleased; Forbearance By Lender Not 2 Waiver, Exiension of the fime {or payment or
mudifteation of amortization of the sumy secured by this Securicy) Instrument pranted by Lender to any successor ity
interest of Borrower shall not operate 1o selease the Hability of the arigiral Borrowes or Bottower’s successors in intetest.
Eawlor shall not be required to commence procecdings against any succcssor in interest or rofuse to axtend tirae for
payment ot otherwise modily amortization of the sums secured by this lecunty Istrument by reasen of any demand
reade by the original Borrower or Botrower’s successors in interest. Any Iothearanoe by Lender in exercising any right
ot remedy shall not be a waiver of or prectude the exercise of any right or femed,

12. Successors and Assigns Bound; Joint aud Several Liability; Co-signe:<. The covenants and agreements of
this Security Instrument shall bimk! and benefit the successors and assigns of Lendir and Borrower, subject to the
provisions of paragrapb 17. Borrower's covenants and agreements shali be jeint and sevoral. Any Borrower who co-sigrs

this Security Tusttument bt does not execute the Note: £2) is co-signing this Sceurity Instnimes,t only to mortgage, grant -

and canvey that Bormower's interest in the Propesty wndes the terms of this Secunty Instrumasts (b) is net personally
abligated 1o pay the sums sceurcd by this Secunity Instrument; and (¢) sgrees that Lender and ary ather Borrower may
agree 10 cxiend, modify, forbear or make any accommodations with regurd to the tetins of this Secirity- Instrument of the
Note without that Borrower's consent.

13, Logn Charges, If the loan secinad by this Secunty Instnument is subject i0 a law which sets maximum loat
charges, and that law is finally intetprded so that the intereci or other loan charges collected or to be collected in
conncction with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any sums alrcady collected from Borrower which exceaded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reduning the princinal owed
undor the Note ot by making a direct payment to Borrowet. [f a refund mduces principal, the rerdhuction will he treated as s
partial prepayment without any prepayment charge under the Note.

__ 14. Notices. Any notice 1o Barrower provided for in this Security Instrument shall b given by delivening it or by
mailing it by first class mail unless applicable law requites s of another method. The notice shall he directed 1o the
Property Addscss or any other address Rormwer dusignates by natice to Lendes. Any notice to Lender shall be given vy
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first class mail to Lender's addiess stated herein orany other address Lender designates by notice to Borrower. Any notice
pravided for in this Sccurity instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governiang Law; Severability. This Sccurity Instrument shadl be govemed by federal Jaw and the law of the
jurisdiction i which the Property is located. In the event that any provision er clause of this Security Instrument ot the
Note contliets with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Properiy or any interest
in it is sold or transtoreed (or i a beneficial interest in Borrower is sold ot transierred and Borrowet is not a hatural person)
withoul Lender’s prior wntten consent, Lender inay, at its oplion, require immediate payment in full of all sums secured
by this Security instriment. However, this option shall not be exercised by Lender if exercise is probibited by tederal law
as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower nofice of aceeleration. The nolice shall provide a period
of not less than 3d days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instiument. IF Borrower Fails 1o pay these suras prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without fusther rotice or demand on Botrower,

18. Borrower’s Righ! to Reinstate. if’ Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security lnsrrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for rapstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; ot (h) entry.ol 4 judgment enforeing this Sequrity {nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wolld be due undet this Sceurity Instrument and the Note as if ho acceieration had
ocearred; (b) cures any default of any olner covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not lim’ted to, reasanable attomeys® Yees; and (d) takes such action as Lender may
reasonably require 1o assure that the hen o this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Sceaily Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sveurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceusred. However, this right to reinstate shall not applyin the ease of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Sccunty
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loap Servicer”) that colicets monthly payments due under ihe Note and this Security Instrument. There
also may be one of more changes of the Loan Servieer unrelated {0 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change inaceordance with paragraph 14 above and applicable law.
The notice will state the name and address of the pew Loan Servicur andthe address (o which payments should be made.
The notice will also contain any other information required by applicable lavv,

. 20. Hazardous Substances. Borrowcr shall not cause or permil the prescoce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to o, anything affecting the
Pruperty that is in violation of uny Environmental Law. The preceding two sentences shali not apply to the presence, use,
or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to
nomal residential uses and to matntenance of the Property.

Borrower shell promptly give Lender written notice of any investigation, claim, demard, I wsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any tlazurdons Substance or
Environmental Law of which Bortower has actua? knowledge. If Borrower leams, or is notitied by eny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerital Law.

As used in this paragraph 20, “Hazardous Substanees” are those subsiances defined us toxic or hazardous substances
by Environmental Law and the foliowing subsiances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" tneans federal laws and laws of the jurisdiction where the
Propetty islocated that relae to health, safety or environmental protection.

NON-UNIFORM COVENANTS Horrower and vLender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of aaty covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {(a) the default; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice s giver to
Borrower, by which the defau)t must be cured; and (d) thai failure to cure the default on or before the date
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specified in e notice may result in acecleration of the soms seeured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notiee shatt funther inform Borrower of the right (o reinstate after acceleration
and the nght 1o assert in the foreclosure procecding the non-existence of a default ur any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at Ws option,
may reguire immediate payment in full of all sums secured by this Sceurity instrument without further demand’ and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o cofiect ali expenses incurmed in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atformeys” fees and 2osts of
title evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Seeunty
Instrument without chazge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property -

24. Riders to thle 3~curity Instrument. [f onc or more riders are executed by Borower and recorded together with
this Secarity [nsteames!, e covenants and agreements of cach such rider shall be ticorporated into and shall smend aad
supplement the covenants s agreements of this Secunity Instrament as if the nder(s) were 4 pat of this Secunty
Instrament. [Check applicabic For(es)]

Z! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plunned Unit Develepment Ridet Biweeldy Payment Rider
i !

Balloon Rider Rale Improvement Rider Second Home Rider
V.A. Rider [ Othex(s) [specify]

BY SIGNING BELOW, Borrower sccepts and aprecs o the terms and covenants contained in this Sccunty
Instrument and i any rider(s) executed by Borrower and recosue .i wnh n

Witnesses:
/ fz > 4 @’7@ (suu)

"!OBLR/“" H. CORTES

i L..‘ R, . ,[W (Seal)
SN RO Borrover

(Scal)
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STATE OF ILLINOIS, CNOX  County ss;

1, JANET HUFF , » Notary Public in and for said courty and state do hereby
ccnif}'thnt ROBERTC H. CORTES A MARRIED MAN, AND LILIA CORTES, HIS WIFE

, nersonadly known to me 1o be the same personis) whose
name(s) subscnibed to the foregoing instrument, appeared before me this day in person, and acknowledgger that
The Y signed and delivered the said instrumentas - TRETR free and voluntary act, for the uses and purposes
therein set forth.

c‘wmm ﬁm {seal, this  8TH dayof  MARCH , 1996
Sﬁtcm [ e, , y\, oo
My t"omﬂnssumﬁmt Hutt e o
4 Hotary Puddic, State of fltinois N
This st bt W A5 197 erae vowrama
@Rerie) Mol “ YT Tpaars form 3074 9780
8649816
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ADJUSTABLE RATE RIDER 9649816

t1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 8TH day of MARCH ; 1996 , and is
incorporated inte and shall be deemed 10 auend and supplement the Mortguge, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the vame date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
Note (the “Note") o NPI: MORTGAGE COMPANY,

A DELAWARE CORPORATICN

rihe “Lender™) of the same date a2t covering the propenty described in the Security Instrumaent and located at:

4907 5 KEDVALE AVENUE
Cr.iCAG0, IL 62632

) [Property Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AMD
THE MONTHLY PAYMENT. THE NC7C UMITS THE AMOUNT THE BORRGWER'S INTEREST
. RATE CAN CHANGE AT ANY ONE Thwir. AND THE MAX!IMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovirants and agreements made in the Secutity Instrument,
Borrower and Lender turther covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLS
%. The Note provides for changss in the

The Note provides for ab initial interest rate of 7.050
intesest rate and the monthly payments, as follows:
4. INTERESTRATE AND MONTHLY PAYMENT CHANGES ;).‘,
(A) Change Dates v
The interest sate [ will pay may change on the first day of APRIL \ 2¢n1 . and on that day every €&
12th month thereatter. Each date on which my interest rate could change is called a *Change Date,” r~g
(B) The Index by ;

Beginning with the tirst Change Date, my interest rate will be based on an Index. The “Indey” isthe weekiy average n i
vield on United Stutes Treasury securities adjusted to a constant maturity of 1 year, us made availebic by the Federal ™' |
Reserve Board. The most recent [ndex figure available as of the date 43 days before cach Change Date is called the

"Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upen comparable

information. The Note Helder will give me notice ol this choice.
(C) Caleulation of Chisnges
Before cach Change Date, the Note Holder will calenlate ny new interest rate by adding
TRREE AND 000/1000 pereentage point(s) 3,80 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subijcet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmuly
Page » ol 2 .
& 1220003519309 Inihols: /'/

ECECTRON'C LASER FIRMS * (80013270543
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The Note Holder will then determine the atnount of the monthiy payment that would be sufficient to repay the unpaid
prinicipal that [ am expected to owe at the Charge Date in full on the Maturity Date at my new interess rate in ~ubstantially
equal payments. The result of this caleulation will be the new amountof my montbly payment.

{D) Limits on Interest Rate Changes

The interest mate Tam required to pay al the first Change Date will not be greater than ¥.050 % or
icss than 5,300 %. Thercafter, my intercst rale will never be inercased or deereased on wny single
Change Date by more-than twe percentage points (2.0%) from the rate of interest | have been paytng for the preceding
twelve months. My ititcers! rule will never be greater than 12.050 %

(¥) Etlective Date o Changes
My new inlerest rate wili bocome effective on eacn Change Date. I will pay the amount of my new munthlv payment

beginning on the irst monthly peyment dale after the Change Date until the smount of my monthly pavment changes

again,
{F) Notice of Changes
The Note Holder will deliver or masl to e a notice of any chunges in my interest rate and the amount of my monthty

payment befare the effective date of any change. The notice will include infortaation requised by law 1o be given me and
also the title and telephone number of a person ‘whe will snswer any question { may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and @grees 1o the lerms and covenants conluined 12 lhts Adiustabie Rate
Rider.

Yt [/ Gt

mn'rof H,,CORTRS

/ D ) :
’%3/, Yea C.@i’ AL
LTLTA CORTES

ﬁ -1220006 (3309, Page 2ol 2
L]
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MORTGAGE
Ve

THIS MORTGAGE ("Security Instrument”) is given on MARCH 0n, 1896 . The mortgagor is
ROBERTO H. CORTES AND /LILTIA CORTES , HIS WIFE

8649@1s

(*Bortower”), This Secunity Instroment is gwven i NBD MORTGAGE COMPANY,

which is organized and existing under the laws of T4% STATE OF DELAWARE , and whose
addressic 900 TOWFR DRIVE, TROY, WI 48095

"Lender™), Borrower owes Lender the principal sum of
OKE HUNDRED TWENTY EIGHT THCUSAND POYR HUNDRED 25D 60/100

Dollars {11.8. $ 129,400.00 ). Thisdcbi is evidenced by Blwower's ninte dated the same date ws this Security
Instrument {"Note™), which provides for monthly payments, with the ful debt. if not paid earlier, due and payable on
APRIL 01, 2026 . This Secunity Instrument secuics 10 Lender: (s) the repayment of the debt

vvidenced by the Note, with interest, and all renewnls, extenaions and modificaiions of the Note; () the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the sseurity <+ shis Security Instrument; and (c)
the performance of Bomrower's covenants and agresments under this Secunity Insttiment and the Note. For this
purpoee, Borrower does hereby mortasge, grant and convey to Lendor the followiig drastibed property located in
CITY of CHICAGOG, CDOK County, Itlinois:
LOT 38 ON BLOCK 11, IN WILLIAN A. BOND AND COMPANY'S ANCHER ROME ADDZSOMY,
BEINC A RESUBDIVISION OF BLOCKS 1 YO 16 INCLUSIVE, IN WILLIAM A. BOYD'Z

SURDLIVISION OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHLY 5438

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL XESIDIAN, IN COOK COUNTY, Dy,
TLLINOLS AN
- #C

P,I.N, 19-10-221-003

w}_:ich has the addressof: 4307 5 KEDVALE AVENUE, CHICAGO
illinois 60532 1Zip Code] (" Praperty Address*y;
KLINOIR-Singla Tanuly- FNMASPHLMC UNIFOAM

INSTRUMENY  Foun 3014 5/90
@Q-BRHL) 194561 "Amandad 5591

e TR DL

{Street, City),
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4 TOGETHER WITH UrN.QvEJE JoCrI A;:Lt LQQ) El)chpqny, and all cascments,
“s appurtcnances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also be coverad
by this Sezurity Instgument. All of the forcpoing is referred to in this Secunty Instrument ag the *Property ™

i
-3

BOKROWER COVENANTS that Borrower is lawfully scived of the cstate horchy conveyed and hay the right to
maortgage, prant and convey the Froperly and that Lhe Froperty is unencwnbered, except for encumbrance of socord.
‘% Borrower warrants and will defend gencrally the title to the Propenty against all claims and demands, subjuct to any
encumbrances of record. N '

! THIS SECURITY INSTRUMENT combines npiform covenants for national use and non-uniform covenants with
%y limuied vanations by junsdiction to constinile a uniform sceurity instrument cuveriag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when duc
the principal of and interest on the debt cvidenced by the Nole and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subjuct to applicable law or 1o a wrilten watver by Lender, Botrower shall pay
to Lendet on the day monthly payments ase due under the Note, until the Note ts paid in full, a sure ("Funds®) for: (a)
yearly taxes and assessmunts which may attain prionty over this Secunity Instriment as a lien on the Property; (b) yeacly
lexsehold payments or ground rents an the Property, if any; (c) yearly hazard oy properly iususance premiums; (d) yearly
flood insuranee promiums, if any; (c) vearly mortgage insurunee premiums, if any; and (f) any sutns payable by Borrower
ta Lender, in acoird:nee with the pravisions of paragraph 8, in licu of the payment of mostgage insurance promiums.
These items are calles "Escrow items.” Lender inay, at any time, collect and hold Punds in an amounit not (o exveed the
maximum amoint & 1inder for a federaily related mortgage loan may require for Botrower’s escrow account under the
fodural Real Estate Settj miont Precedures Act of 1974 as ameniled fram time to time, 12 U.5.C. Section 2901 et seg.
("RESPA™), unlczs snother oy’ that applizs to the Funds sets a lesser amount. If so, Lender may, at any ime, enllect and
hold Funds in an amount nov s creeed the lesser atmount., Lender may cstimate the amount of Punds due on the hasis of
::umnl tata and reasonable estitnaics of expendires of future Escrow Items or otherwise in aceordance with applicable

aw.

The Punds shall be held in an institation whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lendcr, if Lender is suzh an instintion) or in any Pederal Home Loan Bank. Lender shall apply the Funds ta
pay the Escrow ltems. Lender may not chistge Borrower for holding and applying the Punds, annually analyzing the
escrow accoumt, or venifying the Escrow llems, unless Lender pays Borrower interest op the Funds and upplicable law
permits Tender to make such a charpe. However, Lender may require Borrower to pay a onc-time charge fot an
independent rval cstate tax reporting service tsed by Lmder in eonnection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicablo law ccauires interest to be paid, Lender shall not be required to pay
Borrower any interest or camings vi the Punds. Bonowdt and Lander may agrec in wiiting, bowsvet, that interest shall
be paid on the Punds. Lender shall give 12 Borrower, withou! charge, an aonud accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 10 Za¢ 1unds was made. The Punds are pledged as additional
security for all sums securad by this Scenrily Instrument.

If the Funds held by Lender excocd the amounts permitted to be held by applicable law, Lender shali aceoimt to
Borrowzr for the excess Pands in accordunce with the icquirements of oplicable law. I the amount of the Funds hold by
Lender at any time is not sufficien! to pay ihe Escrow Items when due, Len der inay so notify Bommuwer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up thz reficiency. Borrower shall make up the
deficiency in no more than twejve monthly payments, al Lender's sole discreticn.

Upon payment in full of all sums seeured by this Security Instrument, Lendes shail promptly refind ta Borrower any
Punds held by Lender. If, under patagrapl 21, Lender shell acquirc or sell the Proparty, Lender, prior to tho acquisition or
sale of the Proputly, shall apply any Funds held by Lender at the litne of acquisition ¢r salc &s a cradit uguinst the sums
secured by this Scounty Instrument.

3. Application of Payments. Unless applicahle law provides otherwise, all paymenizs ceisived by Lender under
pamgranhs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secsad, tn amounts pavable
under paragraph 2; third, (o 1nterest duc; fourth, to principal duc; and last, to any late charges due cridw the Note.

3. Charges; Liens. Botrower shall pay all taxes, assessments, charges, [ine and imposition: at.nbulable to the
Property which may attain prionty over this Secunty Instrument, and leaschald payments or ground rents, if any,
Borrower shall pay these: obligniions in the manner provided in paragraph 2, or if ot paid in that manner, Bortower shall
pay them on time dircctly to the person owed payment. Bortower shall promptly fumich to Lender all notices of amounts
to be paid under this paragraph. If Borrower inakes these paytments dircetly, Bormower shall promptly furnish to Lender
receipls cvideneing the piyments,

Barrower shall promptly discharge eny lien which has priority over this Security Instrument uniess Bonowey: ()
agrees in wniting ta the paynient of the obligation secured hy the lien in a manner acceptable to Lender: (b) eontests in
good fuith the lien by, or dofonds against enforcement of the lien in, legal procesdings which it the Lender's opinion
opesate to prevent the enfurcement of the hien; of (£) secutes from the holder of the lien an agreement aatisfactory to

o
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> Lender subotdinating the hluJ\ h y inflru c 2 of the Property is subject lca
4 lien which may attain priority over this Security Instroment, Leader may give Bonower a natice identifying the lien.
i Borfowur shall satisfy the licn or take onc or more of the actions set forlh above within 10 days of the giving of
: notiee,
i’s‘i 5. Bazard or Property Insurunce. Bonower shall keep e improvements now existing or hereafier crected on the
'3 Properly insured against loss hy fire, hazards included within the term "cxtended coverage” and any other hazards,
n} including floods or flaoding, for which Lender reguires snsurance. This insurance shall be maintained in the amounts and
iw  lorthe periods that Lender requires, The insurance carric? providing the insurances shall be chosen by Bortower subject to
¥ Lender's approval which shall not be unreasonably withiheld. I Berruwer fails 10 maintain coverage described shove,
Lender may, at Leader’s option, abtain coverage to protect Lender’s nghts in the Praperty in accordance with paragraph
7.

All insurance policies and yenewals shall be acceptable to Lender and shall include: a standard mortgage clawse.
Lender shall have the right to hakd the polivies and roncwals. If Lender requires, Bortower shall promptly give to Lender
all receipls of paid premiums and rencwal natices. In the event of loss, Botrower shall give prompt notive o the
insurance catrier and Lender. Lender may make proof of loss if not made promplly by Bammower.

Unless Lender and Borrower otherwise agrec in writing, insuranee proceeds shall be applied Lo restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened, If the
restoration us repal s not economizally feasible ar Lender’s secunity weuld be fessened, the insurance proceeds shall he
applied to the sums =2cured by this Sceurily Instruraent, whether or nol hen due, with any excess paid to Barrower. 1f
Bortower abandons thic Propenty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a 2laiir; then Lender may collect the insurance. proceeds. Lender may nse the. proceeds 10 repair ot
restare the Property or 16-pay sums secuted by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given: '

Unless Lender and Borroveer atherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the mozanly paymenis referred fo in paragtaphs | and 2 oy change the amaunt of the payments. If
undet patagruph 21 the Properly is atquired by Lender, Borrower's nght 19 any insurance policies and procseds resulting
from damage to the Property priar 10/4he acquisition shall pass to Lender to the sxtent of the sums sucured by this
Security Instrument immediately prior (0 e acyuisition.

6, Ocenpancy, Preservation, Mainteazice aud Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish-and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instrument-ard chall continue to oczupy 1he Pmperty as Borrower's principst
residence for ot lcast one year after the date of occupiney, +inluss Lendet otherwise agress in writing, which consent shall
not be unreasonably withheld, or unless extenuating vircumsianees cxist which are beyond Borrower's control. Borrower
shall no? destroy, damage or impait the Property, allow the Property 1o deteriorate, of commit wasie on the Property.
Borrower shall be in default if any forfeitre action or procerding, whether civil or crimina), is begun that in Lender’s
guod faith judgment zould result in forfeiture of the Property rs niherwise materially impair the Yien created hy this
Sceurity Instrument or Lender's security inferest. Borrower may care such a default and reinstate, as provided in
paragraph 18, by causing the action or prowceding to b dismilsed with a maling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Properly ot other matenial impalrment of the lien
created by this Security Instrument or Lendcr's security interest. Bortower cheii also be in default if Borrower, during the
loan application process, gave materially false nr inacenrate information or fas'ements to Lender (ot failed to provide
Lender with any raatenal information) in connection with the loan avidanced by th Note, including, but not limited to,
representations cunesining Borrower's scenpancy of the Praperty as a principal recidence. If this Sccunty Instrument is
on 2 leasehold, Borrower shall comply with all the provisions of the Jease. I Borrower acquites fec title (o the Propenty,
the leascheld and the fee tite shafl not merge unless Lender agtess to the merger in writing:

7. Protectica of Lender’s Rights in the Property. If Borrower fails to perform e ovenants and agreements
contained in this Sccurity Instrument, or there is 8 Jegn) procceding that may significantly aifrat Lender's rights in the
Property (such us a praceeding in bankiupicy, probate, for condemnation or forfeiture or 1o enform s laws or regulations),
then Lender may do and pay Jor whatever is peeessary to prolect the value of the Pro tty and Leoger's fights in the
Propetty. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, wppearing in court, paying reasonable altorneys® fees and entering on the Property o make repairs. Although
Lendor may take action under this paragraph 7, Lender does not have to do so.

Any amounis dishursed by Lender under this parugraph 7 shall besume sdditional debl of Borrower scoured by this
Security Instrument. Unless Borrower and Lender agtes to other terms of payment, these umovnts shall bear interest
trom the date of disbursement at the Note ratc and shall be paysble, with interest, upon notice from Lendey 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Secutity Insirument, Borrower shall pay the preminms rezuited to maintain the mongage insurance in effect. i, for any
reason, the morigage insurance coverage requited by Lender lapses or ceases Lo be in effect, Botrawer shall pay the

-
-

CrOY POy

Farm 3014 8/30

o BELTUR PP s 7608 ..MK_Q_}_’I
L




~ UNOFFICIAL COPY




UNQFEICIAL. COPY 7 |
premiums fequired 0 obtain coverape Substantially equivalcot 1o The moriguge nsuranee p.rwious!y in cffect, al 2 cost
substantialy cquivdent to the cost to Botrower of the morigage insrair proviously in effect, from an sitcrmite
mortgage wnsurer approved by Lender. 1f substantially cquivalent niortgage insurance coverage is not availabie,
Borrower shall puay to Lender each month a sum equal Lo one-twelfth of the: yearly mortgage insurance premium being
pexd by Batrower when the insurance coverage lapsed or esused 10 be in effect. Lender will accept, use and retain these
payments as 4 10ss reserve in Jiew of mongapge nsurunce. |oss rescrve payments may no long_crbc :cqu_md‘ at }hu‘optmn
ol Lender, if mottgage insurance coverage (in the amount and for thé-period that Lender requires) provided by n insurcr
appiuved by Lendur again becomes available and! s ohtainzd. Borrower shall pey the premiums required to maintain
montgage insumance in effeet, or to previde a loss reserve, until the requirement for mortgage insurance ends in
aecordance with any wiillcn egreement between Burrower and ender or applicable law.

9. Iuspection. Lendes or its agent may make reasonable entries upon and inspections of the Propaty. Lender shall
give Horrawer notice at the time of of prior to ah inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awned er claim for damages, direct or consequential, in conncetion with
atry condemnation or other taking of any pan of the Property, or for convayance in lieu of condemnation, are hereby
assigried and shall be paid to Lender. :

In the event of a total taking of the Praperty, the procceds shall be applied to the sums secired by this Securiry
Instrument, whetics or not then due, with any exesss paid te Borrower. In the event of 2 partial taking of the Property in
which the fair markst value of the Property immediately before the taking is equal to or greater than the amount of the
sums szcured by this Seswrity Instrument immaliately before the taking, unless Bottower and Lender otherwise agree in
writing, the sums secuivs Hy this Sceurity Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (a} i fand amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediaicly before the taking. Any balance shail he paid 1n Rorrower. In the event of a partial
taking of thc Propernty in which the fair markel value of the Property immediately befor: the taking is less than the
amount of the sums sceured invnedietely before the taking, unless Butower and Leader odherwise agrec in writing ot
unjess applicable law otherwise pra‘ids tirc proceeds shall be applicd to the sums secured by this Security Instrumen
whether or not the sums are then due.

If the Property is abandonad by Bonower, or if) after notice by Lender to Borrower that the condemnar offar to
make an award or scttic a cleim for dumages, Tsonower fails to respond to Lender within 30 days aftor the date the notice
1s given, Lender is aul;orized to collect and apply th: hroceuds, al its oprion, either o restoration or repair of the Property
at to the sums secured by this Security Instrument, vaciher of hot then due,

Ueless Lendur and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraphs | and 2 or change the amount of snch
payments, :

11, Borrower Noi Released; Forbearance By Lender 71 a Waiver, Extension of the time for payment or
madifieation of amortization of the sums sceured by this Secunty Fistnument pranted by Lender o any successor in
irterest of Borrower shali not operale: to release the lability of the origina! Borsower or Borrowes's succassors in sitetest,

Letder shall not be 1equired to commence proceodings against shy sucezssor in interest of rofise lo extend time for
payment of otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the origina) Borrower or Borrowes’s successors in interest, Any foro-aiance.by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of any right ot fendy,

12. Succeasors and Assigns Bound; Joint ead Severn! Liahility; Co-signees. The covetants and agreements of
this Security Insirument shall bind snd benefit the successors and assigas of Lendor and Borrowes, subject to the
provisions of paragraph 17. Borrower's covepants and agreements shall be joitt and several Any Borrower who co-signs
this Secunty Instrument but does not executs the Note: (2) is co-signing this Security Instromeit only to mortgage, grant
and convey that Borrower’s interest in the Property under the ferms of this Security Instrameric &) is not personally
obligated to pay the sums securcd by this Secunity Instrument; and (c) agrees that Lender and 2.7 other Borrower may
agree to extend, modify, forbear or make any accommodations with regutd to the teuns of this Scewaity Tnstrument ot the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which sets maximum loan
charges, and thai law is finally intcrpreted so that the interast or other loan ckarges collected or to be collected in
connection with the loan excced the permitted limits, thes: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and {b) any sums already collected from Borrower which excesded
perritted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undor the Note or by making o direct payment to Borrower. i a refund reduces principal, the reduction will he treated as g
partial prepayment without any prepayment charge under the Note.

44, Notices. Any netice to Bonrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcicd to the
Property Address or any other address Barmwer designates by notice to Lender. Any notice to Lendet shall be given by
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first class maid 1o Lender’s address sinted herein or any other eddress Lender designates by notice to Bortower. Any notice
provided for m this Sccurity Instrurent shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccunly Instrument shall be govemed by federal Jaw and the jaw of the
jurisdiction in which the Property is tocated. In the event that any  provision or clouse of this Sceurity Instrument or the
Nate conflicts with applicuble Taw, such conflict shall net affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are deciared to be severable.

16, Borrvwar's Copy. Borrawer shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficiz) Interest in Borrower, If all or any part of the Property or any interest
in it is sokd or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Seeurity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exeretses this option, Lender shall give Rorowet notice of acceleration. The notice shall provide a period
of not less than 20 days {rom the date the noiice is delivered or sailed wittnn which Borrower must pay all sums secured
by this Security Inst ument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittea »v this Seeurity (nstrument without yurther notice or demand on Borrawer.

18. Borrower’s Pight o Reinstate, If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Securi’y Distrument discontinued at any time prior to the eatlier of: {a) 5 days (or such othes penod as
applicablc law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contained i this
Seeunty Instrument; or (b) entry of zjudgment enforcitg this Secunty Instrutment. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Sceurity Instniment and the Note as if no aceeleration had
oceurred; (b) cutes any defanll of any/other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limii! to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien i s Seeurity Instrument, Lender’s rights in the Properly and Borrower's
chligation to pay the sums secured by this(Sclurity Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sccurity Instrument and the obligatiins secured hereby shall remain fully effective as if no acceleration
had vccurred. However, this night to reinstate shall naapply in the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mo or a partial interest in the Note {together with this Security
Instrumeit) may be sold one or more times without prioz notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects monthly paymients due under the Note and this Secunty Instiment. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, if there is a change of the Loun
Servicer, Borrower will be given wiiiten notics of the change in accoidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address 1o which payments should be made.
The notice will also contain any other information required by applicalie law

20. Hazardous Substances. Borrower shall not eause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliov zayone clse to du, anything affecting the
Preperty that is in violation of any Environmental Law. The oreceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are gensinily recognized to be approprinte to
normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of sny investigation, claim, deinand, Jawsuit or other action by
any govemnmental o regulatory agency or private party involving the Property and ayy Hlazardous Substance of
Environmental Law of which Borrower hos actual knowledge. If Borrower leams, or is notiticf o any govemmental or
regulatory authority, that any removal or other remediation ot any Hezardous Substance affeciing the Property is
necessary, Borrower shall promnpily take all necessary remedial actions insccordance with Environtiental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petrolenta products,
toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal Jaws and Jaws of the jurisdiction whetc the
Property is located that relate to health, safety ot cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerativa; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covencnt or agreement in this Security Instrument (but nof pricr to acceleration
under paragraph 17 unless applicable law provides otherwisej. The notice shall specily: (8) the defanit; (b) the
action required to cure the default; (c) a date, not less thar 30 days from the dnie the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specitied in the notice may result in aceeleration of the sums secured by this Security Instrement, foreclosure by judiciai
proceeding and safe of the Property. The notice shall futther inform Borrower of the right to reinstate after acceleration
and the tight to assert in the {oreclosure procceding the nop-existence of a default or any other defense of Borrower to
acceleration and foreciosure, It the defuult is not cured on or before the date specified in the notice, Lender, at its vption,
may reguite immediate payment in full of all sums secured by this Sueurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed 1o collect all expenses incurred in
pursuing the iemedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
tithe evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Yeenrity Instrument. If one or more riders are exeented by Bomrower and recorded togethet with
this Security Instrumen?, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants wod agreements of this Security Instrument as if the rder(s) were « part of this Security
instrument. [Check applicablé baxles))

X Ailjustable Rate Rider L] Condonunium Rder I-4 Family Rider
Graduated Payment Rider Planned Unit Develapment Rider Biweekiy Payment Rider
Balioon Rider i) Rate Improvement Rider Scecond Home Rider

LI v.A. Rider L_'Other(s) [specity)

BY SIGNING BELOW, Borrower aceepts and azrees o the terms and covenants contained in this Security
Instrument and inany rider(s) exceuted by Barrower and recorded with it

Witnesses: /",) 7 . 4 M
Aﬂiﬁi@% /

ROBERTS> H. CORTES

(Seal)

~Buttower

py,

. /@9{«[/@ e

Borrower

(Seal)
-Borrowet

STATE OF ILLINOIS, CO0K  County ss:

1, JANET HUFF , 4 Notary Public in and for said county and stute do hereby
certify that  ROBERTO H. CORTES A MARRIED MAN, AND LILIA CORTES, HIS WIFE

» personally known to me to be the sume person(s) whose
name(s) subs=ribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
T he v signud and delivered the sald instrumentas THEIR free and volumary act, for the uses and purposes
therein set forth, o .
Give - Bl seal, this 8%H day of
et o B B QO Gl this 1 hyof wwey /_( 1996
My Comhission En{ﬁﬂ@t Hutt - :'/ \1 Ao - \/JJ a8
4 Notary Pubfic, Stale of Hlitnais - Notary Pablic %
This ixmtdnmt?ﬂwgﬁ@@‘wi Y e1w rowmana 7
@.anuu o Fags 6.of 8 Form 3314 9/90
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ADJUSTABLE RATE RiDER 9649816

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of MARCH , 1996 , and is
incorpotated jnte and shadl be decmed to amend and supplement ihe Mortgage, Deed of Trust or Security Deed (the
"Seeunty Instzament”) of the same date given by the undersigned (the “Borrower”) to secure Borrower”: Adjusiable Rate
Note: {the "Note" Vo NBD MORTGAGE COMPARY,

A DELAWARE CORPORATION

{the "Lender”) of the same awtsand covering the property deseribed ip the Security Instrument and located at:

4907 5 KEDVALE AVERUE
CHICAGC, IL €0632

[Properiy Address)
THE NOTE CONTAINS PROVIS ONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE 80 'E LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY CNE T'M!Z AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 thecovenunts and agreements made in the Security Instrument,
Botrower and Leader further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 7.050 %. The Note provides for changes in the

intetest tate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first day of APRIL ) a¢ox , and on Lhai day every

121k month thereafier. Each date on which my interest rate could change is called a *Chan ge Date.

{B) The Index

Beginming with the first Change Date, my interest rate will be based on an Index. The “Inders s the weekly average
vield on United States Treasury securitics adjusted to 2 constant maturity of 1 year, as made avzilsble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Fate is called the
*Carrent Index "

I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

uefore cach Change Date, the Note Holder will caleulate my new interest rate by adding
THRER AND €00/1000 pereentage point(s) ( 3.00 %} to the Current
index. The Note Holder will then rownd the result of this sddition 1o the nearsst one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiily

“ Page 1012 H
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The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repay the unpaid
principal that fam expected to owe at the Change Date in full on the Maturity Date at my new interest rafe in substantiaily
equal payments, The result of this calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chapges

The interest rate [am requited to pay at the first Change Date will not be greater than 92.050 % or
less than 5.050 %. Thereafler, my intesest rate will never be increased or decreased on any single
Change Date byinore than two percentage points (2.0%) from the rate of interest | have been paying for the praceding
tweive months. My ierest rate will never be greater than i2.050 %.

(E) Effective Dute >f Changes

My new interest raie v i3l become effeetive on sach Change Date. { will puy the amount of my new monthly payment
beginmng on the first morithly payment date sfter the Change Date unt.l the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder wiil deliver oz riail to me u notice of any changes in my interest rate and the amount of my monthly

payment before the eftective date of any Chunge. The notice will include information required by law to be given me and
also ke tiile and telephione number o f o persn who will answer any question [ may have regarding the notice,

BY SIGNING BELOW, Borrcwer aceepts i pgrees to the terms and cavenants contained in this Adjustable Rate
Rider. :

. ry (%

Mintinle 1 Goother oo e

ROBERTQ_ H, CORTES / -Borzower -Bonuowe:
A e

, L (Seal) (Scal)

-
-Bosrower

A CORTES -Borower

f@ 1220005 9199 Page 20t 2
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