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THIS INDENTYR3. made March 1, 1996, betwean American National Bank &

rust Company of Cnicago, a corporation duly organized and existing under
and by virtue of the lows ofJ}ha State of Illincis, as succemsor to Ameri-
- can National Bank of L2using;' herein referred to as "Mortgagor," and Firat

\
™.
:2\ National Bank of Illinuis, an Illinois corporation doing business in

Lansing, Illinois, herein laferved to as TRUSTEE, witnesseth:

. THAT, WHEREAS Mortgagor nhus concurrently herewith exacuted a Princi-
pal Note bearing even date herewith in the total Principal Sum of FORTY
TWO THOUSAND DOLLARS AND 00/10G--1£42,000,00) DOLLARS, made payable to
"BERRER and delivered, in and by whicl sald Note the Mortgagor promigss to
pay out of that portion of the truet estate, the said principal sume so
evidenced by said Note with interest Chereon from March 1, 1996 until
maturity at the rate of 7,875 purcent pel. annum, payable monthly, on the
.1st day of each month in each year; all of said principal and interest
pearing intevest after maturity at the rate of 10.375 percent per annum,
and all of said principal and interest being muaw payable at such banking
‘house or trust company in Schersrvilile, Indiana, as the holders of the
Note may, from time to time, in writing appoint; and in absence of such
appointment, then at 828 8pruce, Schererville, Indiara 46375,

NOW, THEREFORE, Morxtgagor to gecure the payment of the said principal
sum of money and said interest in accordance with the C(eims, provisions
and limitations of this Trust Deed, and aleo in conpiderac<co of the sum
of Ona Dollar in hand pald, the veceipt whereof is hereby azknowledged,
does hy theme presents grant, remise, rslease, allen and convey unto the
Trustee, its successors and asasigne, the following described Rsal Estate
gituated, lying and being in the COUNTY OF COOK, BTATE OF ILLINOIS, to
wit:

LEVITTI

Lot 2 in Lansing Lake Gardens Sacond Addition, heing a Subdivision of
the East 166,03 feet of the North 411 Peet of the West 1/2 ¢f the North
Eant 1/4 of the Novth West 1/4 of Section 5, Township 35 North, Range 15
East of the Third Prinaipal Meridian, in Cook County, Illinoiw.

PIN: 33-058-102-026 Property Address: 3455-186th Bt,, Lansing, IL 60438

which, with the property hareimafter described, is refarred to herein as
the "premiges," W ﬂ?& '
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TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, isrues and profits thereof
for so long and duving all such times as Mortgagor may be entitled thereto
{(which are pledged primarily and on a parity with raid real estate and not
sacondarily) and all apparatua, eguipment or articles now or hereafter
therain or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (whether weingle wunits or centrally
controlled), and ventilation, including (without veetricting the forego-
ing), screaens, window shadas, stovm doors and windows, floor coveringe,
awvninga, stoves and water heaters. All of the foregoing are declared to
be a part of sald real estate whether physically attached therato or not,
and it is syreed that all simila. apparatus, equipment or articles here-
after placed in the premises by the Mortgagor or its successors or assigns
shall be considered as constituting part of the real estate,

TO HAVE AND 70 HOLD the premises unto the said Trustee, ite successor
and apasigns, forovar, for the purposes, and upon the uges and trusts
hersin set forth, frac from all rights and benefits under and by virtue of
the Homestead Exemption il.aws of the State of Illinois, which said rights
and benefits the Mortgagcr does hereby expreassly release and waive; and
for the equal security of tlhie said Principal Note hereinabove described.

This Trust Deed consiste-cif 9 pages. The covenants, conditions and
provisions appearing on such pzgas are incorporated herein by referernce
~ahd are a part hereof and shall ‘be hinding on the Mortgagor, its heirs,.
puccessors and assigns.

WITNESS the hands and seals of Morcgegor the duy and year firgt above
written,

American NE&tiox Bank & Trust Company c¢f Chicrgo ?B ayccessor to American
)

Nations £ yarbing, Trustee u/t/a dated 44;/ Trugt #2040-397

ik

Atteatggéjiﬁl,éérﬂn

STATE OF ILLINOIS, COUNTY QF COOQK: 88.
I, . B S0 E‘ ., & Notary Public in and fer and resid-
ing in eald County, gh%agﬁgﬁs aforesaid, DO HEREBY CER%IFY THAT the

above named @regory , aB _ Sgoond Yicg nm,n and

ol o a8 S L SLLA AR, t e American
National Bank & Truat Gompany of CRIDags, a8 SUCCesEOr TO Rmerican Nation-
al Bank of Lansing, who are personally known to me t¢ be the same persone
whoae names are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that they signed, sealed and delivered
the said Instrument as their free and voluntary act, for the usee and
purposoes therein set forth, ¢b

32487

W

<
-

Given under my hand and Notarial Seal, March ¥ 1996,
,/ £
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THE FOLLOWING COVENANTS, CONDITIONS AND PROVISIONS ARE REFERRED TO ON PAGE
i OF THIS TRUST DEED:

1.  Unluss spplicable law provides otherwise, all payments received
under the Nots shall be applied first, to late charges; secend, Lo prepay-
ment charges; third, to unpaild rsal estate taxes, interest and penaltiss
theraon; CLourth, Uteo unpald water rutes and osewor raLus, ascessments,
hazard and mortgage insurance; fifth, to principal and interast payable or
any advances for attorneys fees, repalrs on the premises and procurement
of satinfactnry hazard inamurance; sixth, to cther charges, fees, assoss-
ment.s and paynents advanced; seventh, to interast pavable on the Note; and
eighth, to ‘principal payable on the Note, If any installment under the
¥ota 18 nor “ecaived by the holders hereof within fifteen (15) calendar
days atter the inatallment is due, the undersigned shall pay to the hold-
ero therecf & latrn charge of five percent of such installmout, such late
charge to be ilmmediaraly due and payable without demand by the holders
herecf, If any inslallment under such Note remains past due for thirty
calendar days or more, -the outstsnding principal balance of such Note
shall bear interest duripy the perlod in which the undersigned is in
default at the rate of 10,273% per annum or, if such increased rate of
interest may not be collectad from the undersigned undar applicable law,
then at the maximum increased vate of interest, if any, which may be
collected from the underxsigned undsr applicable law., Said payments are to
be made at such banking house or trust company in Schererville, Indiana,
as the legal holders of such Nots muy, from timea to time, in writing
appeint, and in the absence of sucr appointment, then at 628 Sprucs,
Schererville, Indiana 46375,

2. Mortgagor shall {a) promptly repair, restore or rebuiid any
buildings or improvements now or hereafter ci the premises which may
bacome damugad or be destroyed; (b} keep said vremises in good condition
and repair, without waste, and free from mechanic's or other liens or
claima for lien not expressly subordinated to the lien hercof; (o) pay
when due any indebtedness which may bs eecured by & Lien or charge on the
premisea superioxr to the lien hereof, and upon request axhibit satisfac-
tory evidence of the discharge of such prior lien to thes Trustee or to
holders of the Note; (d) complete within a reasonable time »uy building or
buildings now or at any time in process of erection upon wzid premises;
(e) comply with all requiremerts of law or municipal ordinzinces with
regpect to the premises and the use thareof; (£} make no material altera-
Lions in said premises except as required by law or municipal ordinance.

3. Mortgagor shall pay hefore any penalty attaches all general
Laxes, and shall pay special taxes, special asaessments, water charges,
sewer gervice charges, and other charges againot the premises when due,
and shall, upon written reguest, furnish to the Trustee or to holders of
thie Note duplicate receipts therefor. To preven: default hereunder Mort-
gagor shall pay in full under protest, in the manner provided by statute,
any ta« or asgessment which Mortgagor may desira to contast,

4, Mortgagor ohall keep all buildings and improvements now or
hereafter situated on said premises ineured against loss or damags by
fire, lightning or windstorm (and flood damsge, where the lender is
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agtorney'u fees, and cowts of documentary evidence, abstracte and title
rapoercts, .

8. The Trustee or the holdera of the Note hereby sscured making any
paymant hereby authorized rvelating to taxes or Aggessments, may do so
according to any bill, statement or estimate procured from tha appropriate
public office without Inquiry into the acocuracy of such bill, statement or
eatimite or lute the validity of any tax, angoasmoent, suale., forfalture,
tax lien or title or claim thereot.

9. Mortgager shall pay each item of indsbtednewss herein mentioned,
hoth principal and interest, when due according to the terms hereof, At
the option of the holders of the Nota, and without notice to Mortgagor,
2ll unpaid indebtedness securad by thie Trust Deed ahall, notwithstanding
anything in tlie Note or in this Trust Deed to the contrary, become due and
payable (a) immeudiately in the case of default in making payment of any
ingtallment of prinvipal or inturest on the Note, or (b) when any default
shall occur and contixue for three days in the performance of any other
agreement of the Mortgusor herein contained.

10. Whon the indebtecneas hereby securad shall become dus whether by
accaleration or otherwise, lolders of the Note or Trustes shal) have the
right to foreclose the lien haveof. 1In any ouit to foreclose the lien
hereof, there shall be allowsd zne! included as additional indabtedness in
the decree for wvale all expendituies and expenves which may be paid or
incurred by or on hehulf of Trustes or holders of the Note for attorneys’
fees, Trugstee'n foos, appraiser's feer, outlays for documentary and oxpert
evidence, stenographers’ charges, publicstion costs and costs {which may
be nstimated as to items to ha expended a'ter entry of the decree) of
procuring all such abstracts of title, tiile searches and examinationa,
title insurance policies, and similar data sand sdgurances with respect o
title as Truskee or holders of the Note may desm ‘to be roasonably neces-
gary either to prosecute such suit or to evidencr o bldders at any asale
which may be had pursuant to auch decree the true ¢ondition of the title
to or the value of the premises. All exponditures und oxpenses of the
nature in this paragraph montioned shall become so much additional indabt-
edness secured hereby and immediately due and payabla  with intarest
theraon at a rate asquivalent to the post maturity rate sst forth in the
Note ssturing thie Trust Deed, it any, othorwise the prematuri:y rate sat
forth tharein, when paid or incurred by Trustee or holders of (che Note in
connecticn with {a) any proceeding, including probate and heakruptey
proceedings, to which either of them shall be a party, either as plain-
tiff, claimant or defendant, by reason of this Trust Dsed or any indebted-
neas hareby secured; or (b) preparations tor the commencemsnt of any auit
for the foreclosure hereof after accrual of such right to formclose wheth-
ar or not actually commenced; or {(¢) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the
gecurity hereuf, whethar or not actually commenced,

11. The proceeds of any foraclosure sale of the premisss srhall be
distributed and applied in the following order of priority: Firat, an
account of all costs and expenses incident to the foreclosurs proceedings,
including all such items as are mentioned in the preceding paragraph;
gecond, all other items which under the terms heresof constitute secured
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indebtadness additional to that evidenced by the Note, with interest
thereon ae herein provided; third, all principal and interest remaining
unpaid on the Note; fourth, any overplus to Mortgagor, their heirs, legal
vepresentativea or asaigna, as their rights may appear.

12, Upen, or at any time after the filing of a bill to foreclose
this Trust Deed, the court in which such bill is f(iled may appoint a
roceiver of said premises. Such appointment may be made either bafore or
aftor sale, without notice, without regard to the solvency cr insolvenvy
of Mortgagor at the time of application for asuch receiver and without
regurd to the then value of the premises or whether the same shall be then
occupiod as & homestead or not and the Tructee hereunder may be appointed
as such recaiver. Such receiver ehall have power to collect the renta.
iosues and proiite of sald premises during ths pendency of such foreclo-
sure suit and, 3o case of a sale and a deficiency, during the full statu.
tnrz pericd of redemption, whether thers be redemption or not, as well aa
during any further rimas when Mortgagor, except for the interventinn of
such receiver, weculd b2 entitled to collect auch renta, iasues and prof-
ita, and all other piwers which may be necessary or are usual in such
cagesd for the proiection. possesoion, control, management and operation of
the premives during the whole or in part of: (a} The indebtedness secured
hersby, or by any decree foreciosing this Trust Deed, or any tax, special
asgoeasment or other lion which may be or become superior to the lien
hareof or of such descree, provided such application is made prior to
foreclosure sale; (b} the deficieiicy in case of a sale and deficiency.

13, No action for the enforcemcri of the lien or of any provision
hersof ahall be aubject to any defense vijich would not be good and avail-
able to the party interposing same in “#2i action at law upon the Note,
hareby msecured,

14, Trustee or the holderas of the Note¢ ghall have the right te.
inspsct the premisas at all reasonable times and =ccess thereto shall be
permitted for that purposs,

15, Truetee has no duty to examine the title, location, existence or
coridition of the premisss, or to inquire into the validity of the sig-
natures or the identity, capacity, or authority of the s.qratories on the
Note or Trust Deed, nor shall Trustee be obligated to recoxd this Trust
Dasd or to exercise any power herein given unlese expressly siligated by
the terms hereof, nor be liable for any acts or omissions ‘hrreunder,
except in case of its own gross negligence or misconduct or that of the
agents or employees of Trustee, and it may require indemnities satisfac-

‘f tory to it before exerciming any power herein given.

16. Trustee shall release this Trust Deed and the lien thereof bv

.. proper instrument upon presentation of gatiafactory evidence that all

b

indebtedness sacured by this Trust Desd has been fully paid. Trustee may
axecute and deliver a release hereof to and at the request of any person
who shall, either before or after maturity thereof, produce and exhibit to
Truatae the Note, representing that all indebtedness hereby secured has
been paid, which raepresentation Trustee may acrcept as true without in-
quiry. Whers a rslease is requested of a successor trustee, such succes-
scr trustae may accept as the genuine Note herein described uny Note which
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bdars an identification number purporting to be placed thereon by a prior
tPustes hereunder or which conforms in substance with the description
herein contaired of the Note and which purports to be executed by the
persons herein designated as the makers thereof; and where the rmlease is
requested of the original Trustee and it has never placed its identifica-
tion number on the Note deacribed herein, it may accept as the genuine
Mote herein deascribed any Note which may be presented and which conforms
in aubstance with the description herein contained of the Note and which

purports te be exscuted by the persons herein designated as makers thera-
of.

17. Trustee may resign by instrument in writing filed in the office
of the Recorder of Deeds in which this instrument shall have been recorded
or filed. 1p-case of the resignation, inability or refusal to act of
Trustee, the cthen Recorder of Deeda of the county in which the premises is
situated shall re Successor in Trust. Any Successor in Trust harsunder

shall have the ide¢n:iical title, powery and authority as are herein given
Trustee,

18. This Trust Deea) and all provisions hereof, wshall extend to and
be binding upon Mortyagor.-and all persons claiming under or through Mort-
gagor and the word "Mortgagor" when used herein shall include all persons
liable for the payment of the dindebtedness or any part thareof, whether or
not osuch persons shall have exscuted the Note or this Trust Deed. The
word "Note" when used in thie “‘istrument shall be construed to mean
“*Notes" when more than one Note is used,

19. Before relsasing this Trust Dued, Trustee or its successor shall
teceive for its services a fee as deusrained by its rate schedule in
effect when the reolease deed is isoued. ~%rustee or successor shall be
entitlad to reasonable compensation for any ciner act or service pexformed
undei' any provisione of this Trust Deed. The provisions of the "Trust And

Trugcaee Act" of the State of Illinois shall be epplicable to this Trust
Deed.

20. NMortgagor shall ba Eurnished a conformed copvi of the Nots and of
this Trust Desd at the time of execution or after recordation hereof.

21, If all or any puart of the premises or an interacc /including a
beneficial interest) therein ia sold, assigned or tranaferred Ly Mortgagor
or if Mortgagor enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the premisss or the beneficial intereet of
the Mortgagor, without Holder's prlor written consent, excluding (a) the
creation of a purchase money security interest for housshold appliances or
(b} a transfer by devise, descent or by operation of law upon the death of
a joint tenant, holders may, at holdsrs’ option, declare all the aums
secured by this Trust Desd to ba immediately due and payable. Howaver,
this uption shall not be exercised by holders if exercimse is prohibited by
federal law as of the date of this Trust Deed. If holders have waived the
option to accelerate provided in this paragraph 21, and if Mortgagor's
succesner in interest has executed a written awsumption agreement accepted

in writing by holders, holders shall relecases Mortgagox from all obliga-
tions under this Trust Deed and the Note.
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If holders exercise such option to accelerate, holders shall mail
Mortgagor notice of acceleration pursuant to paragraph 7 hereof. Such
notice shall provide a pericd of not less than 30 days from the date the
notice is wmailed within which Mortgagor may pay the sums declared due. If
Mortgagor fails to pay such sums prior to the expiration of such period,

holders may, without further notice or demand on Mortgsgor, invoke any
remedies permitted by paragraph 10 herecf.

22, As additional security hereunder, Mortgagor hereby assigns to
holders the rents of premiges, provided that Mortgagor shall, prior to .
acceleration under paragraph 7 hereof or abandonment of the premises, have
the right to collect and retain such rents as they hecome due and payable.

23, Thie form of Trust Deed combines uniform covenants for national
use and non-uniyorm covenants with limited variations by jurisdiction to
congtitute a untzorm Trust Deed covering real property. This Trust Leed
shall be governea oy the law of the jurisdiction in which the premigez is
located, In the evep: that any provision or clause of this Trust Deed or
the Note conflicts wlth appiicable law, such conflict shall not affect
other provisiong of thig Trust Deed or the Note which can be given effact
without the conflicting provisions, and to this end the provisions of the
Trust Deed aiid the Note are dezlared to be severable,

If enactment or expiration of applicable laws has the effect of
rendering any provision of the iote or this Trust Deed unenforceable
according to its terms, holders, at their option, may require imrediate .
payment in full of all sums secured by this Trust Deed and may invokes any
remadiea permitted by paragraph 10, If holdero cxercise this option,
hold:rs shall take the steps specified 3o the second paragraph of puarxa-
graph 21,

1f the loan secured by this Trust Deed 1is nubject to a law which sets
maximum loan charges, and that law is finally jaterpreted so that the -
interast or other loan charges collected or to ba ¢ollected in connection
with the loan exceed the permitted limits, then: (e/ any such loan charge
ghal) be reduced by the amount necessary to reduc: the charge to the
peymitted limit; and (b} any sums already collected from Mortgagor which
excesded permitted limits will be refunded to Mortgager.) Holders may
choose to make this refund by reducing the principal owed vuinder the Note
or by making a direct payment to Mortgagor. If a refund reduces princi-
pal, the reduction will be treated as a partial prepayment without any
prapayment chargs under the Note,

44, Notwithstanding holders' acceleration of the sums secured by
this Trust Deed, Mortgagor shall have the right to have any proceedings
begun by holdera to snforce this Trust Deed discontinued at any time prior
to antry of a judgment enforcing this Trust Deed if: (a) Mortgagor pays
holders all sums which would ba then due under this Trust Deed and the
Note had no acceleration occurred; (b} Mortgagor cures all defaults or

*» breaches of any covenants or agreemsants of Mortgagor contained in this
- = Trust Deed; (c) Mortgegor pays all reasonable expensea incurred by holders

in enforcing the covenants and agreements of Mortgagor contained in thie
Truat Desd including but not limited to reasonable attorney's fees; and
{d) Mortgagor takes such action as holders may reasonably require to
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pssure that the lien of this Trust Deed, holdera' intexest in the premis-
8 and Mortgagor's obligation to pay the suma secured by this Trust Deed
hall continue unimpairsd. Upon such payment and cure by Mortyagor, this
rugt Deed and the obligations sacured hereby shall remain in full force
and effect as 1if no acomleration had occurred. Howsver, this vight to
reinstatas anall not apply in the case of acceleratiorn under paragraphs 23
or 21,

IMPORTANT |

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE INSTALLMENT NOTE
SECURED BY THIS TRUST DEED SHOULD BE IDENTIFIED BY FIRST NATIONAL BANK OF
ILLINOIS, TRUSYEE, BREFORE THE TRUST DEED IS FILED YOR RECORDING.
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