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MORTGAGE g

THIS VMIORTGAGE ('Security Instrument’) is given on MARCH 15TH, 1956 :
The morigngor s DAVID SILMURE AND ISABELL GILMORE, IN JOINT /) /fb
TENAHCY
(‘Borrower”). This Security nstrument is givento 6,E. CAPITAL MORTGAGE SERVICES, INC. .
which is organized and existing under tho faws of [ HWIW JERSEY , and whose address is
3 EXECUTIVE CAWPUS P.0., BOX 5039 CHcR!UY HILL, RJ 08034-0389 {"Lender”).
" Botrower owes Lender the principnl sum of FIFTY FUUR THOUSAND AND 00/100 .
Dollass (LS. $ 54,000.00 ). Thiz sebt It evidenced by Borrower's noto dated the same dale as
this Security Instrumeat ("Nota™), which provides for monthly paymients, with e full debi, if not paid eartier, due and payable
on MARCH 29, 2011 . This Security Insiuaenl secures to Londor: (a) the repayment of the debit

ovidoncod by the Note, with intevest, and all renewnls, exiensions anu <nvdifications of the Note; (b) the payment of ail
other sums, with interest. advanced under paragraph 7 lo protsct the Curity of this Securily Instrument; and (c) the
performance of Borrower’s covenants and agroements under this Security Iistruinent and the Note. For this purpose,

Borrower does hereby murtgagoe, grunt and convsy 10 Lender the following describer eroperty localed in
CooK County, illinols:

TAX ID &, 25-81-123-024
N AR

SEE SCHEDULE 'A' ATTACNFD Wy
which hus the address of go1g § BENNETT AVE r CHICAGO -
tSireet] {Cily]
Hlinois 60617 ("Property Address’),
[Zip Cotle)
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_!" Dorrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)

v agrees in writing to the paymasnt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

. faith the lien by. or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion operate Lo
prevent tha enforcernent of the fien; or (c) secures {rom the holder of the fien an agresrnont satisfactery 1o Lender subor-
dinzting the lien 1o this Security Tnsirumont. If Lender determines thal any part of the Properiy is subject to a lien which
may attain priority over this Security lnstrument, Lender may give Borrower a nolice idenufying tho lien. Borrower shall
satisfy the lien or take one or more of the actions sot fnrlh above within 10 days of the giving of notice.

5. Hazard or Property Insurence. Borrower shall keep the improvements now exisling or hereafler erected on
the Property insured against loss by fire, hazards included within the term “edlended coverage” and any other harards.
including floods or tivoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lerdor requires. The insurance cartier providing the insurance shafl be chosen by Borrower subject to
Lender’s approval whic:opal! not be unreasonably withheld. If Borrower lails to maintain coverage described above, Lender
may, 8l Lender’s option, sbteir-coverage to pro.ect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and riimvals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the puucies end renewals. I Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewzt netices. In the ovent of loss, Borrower shail give prompt notice to the insurance carrier and
Lander. Lender may make proofl of loss 'f ns! made promptly by Borrower.

Unless Londer and Borrower otherviiss pareo in wriling, Insurance proceeds shall bs applied Lo restoration or repair
of the Property damaged, il the restoration r repair is economically feasible and Lender’s security is nol lessened. If the
restoration or repair is not sconvmically feasioir” o Lender's security would be lessened, the insurance proceeds shall be
anplied to the sums secured by this Security Instrumeri, ‘vhather or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 Jsys a nolice from Lenaer that the insurance cacrier has offered to
setle a claim, then Londer may collecl the insurance proceeds! ender may use the proceeds to repair or restore the Property

_of to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower othetwi. agree in wriling, (ny” application of proceeds lo principal shall not exfend
or pesipone the due date of the monthly paymonts referved to in paragraptis | and 2 or change the amount of the payments.
i under paragraph 21 the Properly is acquirad by Lender. Borrower's (gl to any insurance policizs and procesds resviling
from damage lo the Property prior to the acquisition shall pass to Lenuur to th= oxtent of the sums secured by this Security
Inatrument immediately prior o the acquishion.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan  Application;
Lenacholds. Borrower shall occupy, eswsblish, and use the Property as Bovrower's jeiclipal residence within sixty days
alter the oxecution of this Securily [nstrument and shal! continue to occupy the Propery as‘Borrower’s principal residence
for al leasl one year afler the date of occupancy, unless Lender ctherwise agrees in wriving, which consent shall not be
unreasonably withheld, or unless cxlenuatng circumstances exist which are beyond Borrewar's punitol. Borrower shall nol
destroy, damagy or impair the Propeity, allow the Proparty to dateriorale, or commit waste on Le Property. Borrower shall
be in defiull il any forfeiture action or proceeding. whether civil or criminal, is begua that in Lendes’s yood faith judgment
could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security Inst-ament o1 Lender’s
security interest. Burrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling thal. in Lender’s good faith delermination, precludes forfeiiure o the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Burrower shall alsc be in default if Berrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender {or [ailed to provide Lender with any material informaltion) in connection with the loan
evidenced by the Mote, including, bul nol fimiled to, representations voncerning Borrowsr's occupancy of the Properiy as
a principal residence. If this Security Instrument is on a leasehold, Borrowar shall comply with ali the provisions of the lease.
Il Borrower acquires fee title to the Properly, the leaschold and the fso iitle shall not merge unless Londer agrees to the
mergor in writing,

7. Frotection of Lender's Rights in the Property. If Boirowor fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a logal preceeding that may sigrificantly affect Lendor’s rights in the Property
{such as » proceeding in bankrupicy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in couel,
paying rossonable attornevs’ fees and entering on the Properly to tnake topairs. Although Lender may lake aclon under
this paragraph 7, Lender does not have (o do so. :

JLLINOIS - Singis Famuy - Fannie Mae/*reddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (Page J of 7}
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13. Loan Charges, IT the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ie finally interpreted so that the interest or other loan charges collecied or to be collecled in vonnection
with the lvan exceed the permilted limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge lo lhe permilled limit: and (b) any sums already collected from Borrower which sxceedsd permiited limits wiil
be refunded tv Burrower. Lender may choose tc mak.e this refund by reducing the principal owed under the Note or by making
a direct paymenl to Borrower. If a refund reduces principal, the reduction will be Lreated as a partial prepayment without
any prepayment chiz gy under the Note.

14. Notices. Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first'ciss, mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any olisr address Borrower designates by notice to Lender. Any cotice to Lender shall be given by
first class mail to Lender's Gifress stated herein or any other addross Londer designates by notice to Borrower. Any notice
provided for in this Securily lustraent shall be deemed to have been given lo Burrower or Lender when given as provided
in this paragraph.

IS. Governing Law; Severaminty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is locate. a the event Lhat any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflici sha’’-not affect other provisions of this Security Instrument or the Nole whicn
can be given effect without Uis conllicling provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
16. Burrower’s Copy. Borrower shail be given v conformed copy of the Note and of this Securily Instrumenl.

I7. Transfer of the Property or a Beneficial irczrost in Borrower. [f all or any part of the Property or any
interest int il is sold or transferred (or if & beneficial intesest in-Sorrower is sold or transferred and Borrower is not a natural
person) without Leader's prior writlen consent, Lender may, at its option. requirs immediste payment in full of all sums

» secured by this Security Instrument. However, this oplion shall rot e exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument.
if Lender oxercises Ihis oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of nol tess than 30 days from the date the notice is delivered or mailed wihin which Botrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to_ie expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demind on Borrowor.

(8. Borrower's Right to Reinstate. if Borrower meets certain conditions, Serrower shall have the right lo have
snforcement of this Security Instrument discontinued al any tme prior to the earlet of: (n) 5 days (or such other period
as applicable law may specify for reinstatemnent) before sale of the Property pursuant <o mov power of sale conlained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Loender all sums which then would be due under this Security Instrument and the Mote as if no acceteration had
uccurred; {b) cures any default of any other covenanls or agreoments; (z) pays ail expenses incurred ir enforcing this Security
Instrument, including, but not limited to, reasonablo allorneys’ fees; and (d) takes such action as {iader may reasonably
require 10 assure thal the lien of this Security Instrument, Londer’s rights in the Property and Borrovier’s obligation lo pay
the sums secured by this Security Insirument shall cuntinue unchanged. Upon reinstatement by Borrower, 'this Security In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. owever, this

right 1o veinytate thall not apply in the case of acceleration under paragraph 17,
19. Sale nf Note; Change of Loan Servicer. The Nole or a partial inlerest in the Note (together with this Securiiy

Instrument) nay be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Securily Iustrument. There
also may ho one or more changes of the Loan Servicer unselated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrovrer wili be given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nzme and address of the new Loan Servicer and the address Lo which paymens should be made.
The notice will also conlain any other information required by applicable law.

20. Hozardous Substances. Borrower shall net cause or permit the presence, use, disposal. storage, or release
of any Hazardous Substances on or in the Properly. Borrower shail not do, nor allow anyone else 1o do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall notl apply o the presence,
use, or storage on the Properly of small quantities of Hazardons Substances that are genevally recugnized to be appropriate
1o nvrmal residential uses and to mainisnance of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiis contained in this securily [nstrument
and in any rider(s) executed by Borrower and recorded with il.

Signed.seaied and dolivered in the presence of:
lCUU{L / WZ’)’%‘ ) - (Seaty

DAVID GILMDRE \.. / "'f/)t (b‘-UL- (glﬁ, Bortowar

- / “!"L‘I‘J"f
/(:/:)—,&/& . ] ép}«é?ﬂ “ ’H‘C_// {Sean)

ISABELL G!LHORE Borrower

{Scal)
Borrowsr

[Seal)
Borrower

Space Brlor This Lin Fo Ackpuwledgment

STATE OF ILLINOIS, (oo K Catnty ss:

On this, the 15TH day of MARCH, /1¥96 . before me, the
subsugbef. the undersigned officer. personally agpeared DAVID GILMORE AND ISABELL GILMGRE, IN "JOINT
TENARCY

known to me (or satisfactorily proven) be the person{s) whose name The) subscribed to Lthe within instrument
and acknowledyed that T ¢l oxeculed the same for the purposes herein contiined.

IN WITNESS WHEREOF, | hereunto yat my hand and official seal.

My Commission expires: /. | 8 _,:i‘ﬂj -'f}. ‘5,

I
"OFFICIAL SEAL" ﬂ@ﬁ%\, gm /(//:ﬁé)

JACKLYN ANN ROBLES
NOTARY PUBLIC, STATE OF ILLINDIS
My COMMISSION EXPIRES 1/18/2000

W]

* OF DOF 'l(’LR

RECORD AND RETURN TO, e ,AI;,,,,‘..Q%O,\‘\\'\J

6.E. CAPITAL HDME EQUITY SERVICES
ATTN: POST CLOSING DEPT, USHERTTACGRE TITLE COAYY
3 EXECUTIVE CAMPUS " :

P.0. BOX 5039

CHERRY HILL. NJ 6B8034-9389
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