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THIS MORTGAGE IS DATED MARCH 15, 1996, between Firstar Banic of Sak Park FA(/A Averue Bank & Trust -
Co. of Osk Park, whose address is 104 N. Oak Park Avenue, Onk Pari, IL 60301 (referred o below a8 -
“Grantor”); and American National Bank & Trust Co. of Chicago, whose cddiess is 133 Weat Grand Avenue,
Bensenville, IL 60106 (referred to below as "Lender". .

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally 'at as Trustee under the
orovisions of a deed or deeds in trust duty recorded and delivered to Grantor pursuz.tw a Trust Agr ‘
dated August 11, 1883 and known as 3851, morigages and convays to Lender ali of Ciantor's right, titls, an
interest in and to the follow'ng described real properiy, together with all existing or subsequertly srected or atfixe}
buildings. improvements and fixtures; alil easements, rights of way, and appurienances; all waizr, water rig
watercourses and ditch rights (including stack in ulilities with ditch or irrigation rights); and ali other rig
royalties, and profits relating to the real property, Including without limitation all minerals, oil, gas, geothermal ag::
simitar matters, located in Cook Couniy, Siate of illinois {the "Real Property”): ‘

LOTS 8 AND 9 IN BLOCK S !N WILLIAM H. BECKMAN'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 14 OF SECTION 1, TOWNSH!P 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, RLINOIS,

The Real Property or its address is commonly known as 1313 Lathrop Avenue, River Forest, IL 60306 The
Real Property tax identification number is 15-01~212-008, & 15-01-212-009

Grantor presently assigns to i.ender all of Grantor’s right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rants.

DEFINITIONS. The lollowing words shall have the following meanings when usged In this Mcrigage. Terms not
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otherwise defined in this Mortgage shall have the meanings atibuted to such terms in the Uniform m‘mer}:ial
Code. All references to dollar amounts ghall mean amounts in lawfut money of the United States of Amgrigd. §

Grantar. The word "Grantor” means Firster Bank of Osk Park F/X/A Avenue Bank & Trusi Co. oi Qair Park,
Trustee under that certein Trust Agreement dated August 11, 1983 and known as 3851, The

the mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and ing without limitation each and afi of the guarartors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "Improvements” means and inciudes without limitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes atfixed on the Real Propeity, facilities, additicns,
raplacements and cther construction on the Real Property.

indebledness. - The word "Indebtedness” means all princinal and interest payable under the Note and any
amounts experJdes-or advanced by Lender to discharge obligations of Gtantor or expenses incurred by Lender
to enforce obligaiurs of Gramor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At iw ime shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanse”. i protect the security of the Morigage, exceed $290,000.00.

Lender. The word "Lenoer’ means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage  «neans this Mortgage between Grantor and tender, and includes without
limitation all assignments and security mterest provisions refating to the Personal Property and Rents.

Nole. The word "Note™ means the promissurv note or crodit agreement dated March 15, 1996, in the original
principal amount of $325000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidationy of.-and substitutions tor the promissory note or agreement.
The interest rate on the Note is 6.750%. The matuity aate of this Mertgage is Aprit 1, 2001.

Personal Properly. The words "Persunal Property™ .rsan all equipment, fixtures, and other articles of

Bersonal properly now or hereafter owned by Grantos, 4n7 now or hereafter attached or affixed 10 the Real
rogerty; together with all accessions, parts, and additions t¢, Wi fapiacpiments of, and a¥ substitutions for, any

of such property; and together with ali prcceeds (including without Wmitation. afl insurance proceeds and

refunds of premiums) from any sale ar ather disposition of the Prozarty.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Pr . The words "Real Proparty” mean the property, interes’s and rights described above in the
*Grant of Mottgage” section.

Relaled Documents. The words "Related Documents”™ mean and inchude without mitation all promissory
notes, credit agreements, loan agreements, environmental a%reements. guaranties, security agreements,
mortgages, deeds of trust, and all other instrurents, agreements and documen's, whether now or hereafter
existing, executed in connection with the Indebtedness.

Remts. The word "Rents” means alt present and future rents, revenues, income, issuez, tovalties, profits, and
other henefits derivedt from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IH THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage ay they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

‘ "QPDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtor's possession and use of
“Ahe Property shal be governed by the following provisions:
\\'  Possession and Use. Until in defaut, Grantor may remain in possession and control of and operate and
¢>  manage ihe Property and collect the Rents from the Property.

”j Cuty to Maintaln, Grantor shall maintain the Property in tenaniable condition and promptly perform all repairs,
:j‘ replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cormpensation, and Liabllity Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. (CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. 1.. No.
99489 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, e seq., the Resource
Conservaticn and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
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rules, or 1egulations adgopted pursuant to anK of the foregoing. The terms "hazardous wante” and "hazardous
substance” shall also include, withowt limitation, ?etroleum and petroleurn by-products or any fraction thereof
and asDestus. Grantor represents and warrants to Lender that.  (a) During the period of Grantor's awnership
ot the Property, there has heen no use, generation, manufacture, storage, treatment, disposal, ralcase o
threatsned release of any hazardous waste or substance by any person on, under. about or from the Propeny;
(b) Grantor has no knowledge of, or reason 1o belleve thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or subsiance on, under, about or from the Propenl by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind -
by anv person relating 10 such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user cf the Property
shall use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activily shall be conducted in complianca with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine commiance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be «wr Lender's purposes only and shall not_be constiued to create any resgonsibliity or Hability
on the part of Ler«der 1o Grantor or to any other persort. The representations and warranties contained herein
are based on Grarior's due ditigence In investigating the Property tor hazardous waste and hazardous
substances. Granwr hiveby (@) releases and waives any future claims against Lender for Indemnily or
contribution in the event Grantor becomes ilable for cleanup or other costs under any such laws, and (b}
agrees to indemnify anu hold harmiess Lender against any and ali claima, loases, llabiities, damages

nafiies, and expenses which Lender may directly or indirecily sustain or suffer resulting from & Dreac of
his section of the Mortgagu or_as a congequence of any use, ?ennratlon. manufacture, storage, disposal,
release or threatened rejease orcurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have veen known to Grantoer. Tha provisions of this section of the Mortgage
inciuding the obligaticn to indemnify, andll survive the Payment of tha Indebtedness and the satisfaction and
recanveyance of the lien of this Mortpage and shall not be affected by Lender's acquisition of any interest in
tha Propeny, whether Dy foreclosure ar Cinerwisa.

Nuisance, Waste, Grantor shall not cause. cunduct or permit any nuisance nor commit, permit, or sulfer any
stiipping of or waste or or 1o the Property oF sy portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, ar gramt (0 #=y other party the fight to remove, any timber, rinerals
{including oil and gas), soil, gravel or rock product 3 wikhout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demo’st or remove any Improvements from tha Real Property
without the prior written consent of Lender. As a conurion to the removal of any Improvements, Lender ma
require Grantor t2 make arrangemonts satisfaclory (= Lender to replace such improvements wit
improvements of at least equat value.

Lender's Rlaht to Enter. Lendar and its agents and represen.atives may enter upon the Real Prolpeny at all
reasonable (imes to attend to Lender's Interests and to inspett the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompi, comply with all laws, ordinances, and
regulations, now or hereafler in effect, of all governmental autharities apnirable to the uss or occupancy of the
Property, including without limitation, the Amaricans With Disabilities Ac.. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior 1o doing 80 and so long as, in ender's sole
opinion, Lander's interests in the Property are not jeopardized. Lender may requirs Grantor to post adequate
security or 2 surety bond, reasonably satistactory 10 Lender, to protect Lender's intarss..

Duty to Proiect. Grantor agroes neither to abandon nor leave unattended the Propeitv. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the ct@racter and use of the
Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, at its option, declave '"imudiately due and payabte all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sals, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any.
beneficial Interest In or to any land trust holding titie to the Real Propety, or by any other method o! conveyance
of Real Properiy interest. it any Grantor is a corporation, partnership or limiteg liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stack, partnarship interasts
or limited liabllity company inierests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

L%’r(t%sa g::.ND LIENS. The following provisions refating to the taxes and liens on the Propenty are a part of this

Payment. Grantor shall pay when dua (and in all evems prior to delinquericy) all taxes, payroli 1axes, special
{axes, assessments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or egua! to the interest of
Lender 'under this Mortgage, excep for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

R!ﬂ:tt To Contest. Grantor may withhiold payment of any tax, assessment, ar claim in connection with a good
faith dispute over the obligation to pay, 8o jong as Lender's interest in the bropeny i3 not jeopardized. If & lien
arlses or (s flied as g resul of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
raqiuesied by Lender, deposit with Lender cash cr a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the [ien pius an¥ costs and attorncys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lign. in any contest, Grantor shall
delend itselt and l.ender and shall satisfy any adverse judgment before enforcament gﬁains_t the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contes!
proceedings.

Evidence of “syment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes o ascexe nents and shall authorize the appropriate governmental ofiicial to deliver t¢ Lender &t any time
a written statemait of the taxes and assessments against the Property.

Notice of Consturdan. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furaiphed, or any materials are supphied to the Property, if any mechanic's lien, materiaimen’s
lign, or cther lien couri e asserted on account of the work, services, or matenals. Grantor wa{l upon request
of Lender furnish to Lendzr advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemens.
EIH(‘JPERTY DAMAGE INSURACE. The foliowing provisions relating 1o insuring the Property are a part of this
ortgage.

Maintensnce of Insurance. Grzitor_shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
improvements on the Real Property in an =mount suticlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coveraga amrounts as Lender mgr request with Lender being named as
additional insureds in such liabiity insurair2-policies. Additionally, Grantor shall maintain such other
insurance,_inctuding but not fimited 1o hazarc, bueinese interruption and boiler insurance as Lender may
require. Folicies shall be written by such insurince companies and in such form as may be reasonazbly
accaptable to Lender. Grantor shail defiver 1o Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancefled or diminiensd without a minimum of ten (10} days’ prior written
notice to Lender and not containing any disclaimer of the insurer's labitity for failure to give such nutice. Each
insurance policy also shall include an endorsemem proviZing that coverage in favor of Lender will not be
impalred in any way by any act, omissionr or default of Grantor ur 2ay other person. Should the Real Property
at any time become located in an area designated by the Uiractdr” of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain anc-maintain Federal Flood Insurance, to the
extent such insurance is reguired by Lender and is or becomes availatle, for the term of the loan and lor the
fult unpaid principal balance of the foan, or the maximum limit of covcrage thal is availabie, whichever is iess.

Appiication of Procesds. Grantor shall promptiy notify Lender of any lcss o7 damage to the Properly. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days ¢ the Casualty. ether or not
Lender's security 's impaired, Lender may, al its electicn, apply the proceeds lo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration 3¢ repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repar or-replace the damaged o
destroyed lmprovements in a2 manner satisfactory to Lender. Lender shali, upon satiifactory preof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost <f vogair or restoration if
Grantor is not in default hereunder. Any proceeds which have nat heen disburged witlir 160 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property 715! be used first to
pay any amount owgg; to Lender under this Mortgage, then to prepay accrued interest, ard tha remainder, if
any, shall be applied to the principal batance of the indebtedness. | Lender holds any proceeds after
payment in full of the Ind=btedness, such praceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sa'e or other sale heid undsr the
provigions of this Mortgage, or at any foreclosure sale of such Propearty.

Grantor's Report on Ingurance. Upon request of Lender, however not more than once a year. Grantor shali
furnish to Lender a report on each existing policy of ingurance showing: (a{‘the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of dete[min}ng that value; and ‘e) the expiration date of the policy. Grameor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

<EXPENDITURES BY LENDER. If Grantor fails to comPI{ with any provision of this Martgage, or if any action or
“proceeding is commenced that would materially affect Lender's interests in the Proper K Lender on Grantor's
ehalt may, but shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interast at ihe rate charged under the Note from the date incurred or paid by Lender
to the date of r ‘rment gfy Grantor, All such expenses, at Lerder’s option, will {a) be payable on demand, b)
be added to the balance of the Note and be apporticned among and be payable with any instaliment payments to
become due during aither (i) the ferm of am‘ aggllcable insurance policy of (i) the remaining term of the Note, or
{c) be treated as a bailoon payment which will be due and payable at the Note's maturity. This Mortgage also will
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b secure payment of these amounis, Tha rights provided for in this paragraph shall be in addition to any other
& rights of any remedies to which Lender may be entitied on account of the default. Any such action by Lender
o gggls not be construed as curing the defaull 0 as to bar Lender from any remedy that it otherwise would have
: m?mm; DEFENSE OF TITLE. The foliowing pravisions relaiing to ownership of the Property are a part of this
' eongage.

o Title. Grantor warrants that: (a) Grantor holds good and marketable iitie of record to the Property in fee
simple, free and clear of ali llens and encumbrances other than those set forth in the Real Property description
orin any title Insurance policy, title report, or tinal title opirion :ssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the lull right, power, and authority to execute and deliver
this Mongage to Lender.

Oefense of Tile, Subject to the exception in the paragraph above, Grantor warranis and wiil forever defend
the title to the Pmperl‘y against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titte or the interest of Lender under this Mortgage, Grantor shal! defend
the action ai-Grantor's expense. Grartor may be the nominal party in such proceeding, but Lender shail be
entitled to gan-ut,aate in the proceeding and to be represented in the proceeding by counset of Lender's own
choice, and Grantse will dellver, or cause to be delivered, to Lendsr such (nstrumente as Lender may request
from time to time to parmit such particication.

Compliance With-L=«%. Grantor warrants that the Property and Grantor's use of the Property compiles with
ail exigting applicable \av.s, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowl;ip provisions relating to condemnation of the Property are a pant of this Morigage.

ication of Net Procesas. If 3l or any part of the Propenty is condemned by eminent domain proceedings

or |y any Froceeding or purchise in lisy of condemnation, Lender may at its alection require that ali or any

Borl on of the net eeds of wie award be applied to the Indebtedness or the repair or restoration of the

roperty. The net procecds uf the aveard shall mean the award ater payment of ali reasonable costs.
expenses, and attarneys' lees incurred by Lender in connection with the condemnation.

Procesdings. !f any proceading in conllermation is filed, Grantor shall promptiy nctify Londer in writing, and
Grantor shall promptly take such steps as razy be necessary to defend the action and obtain the award.
Grantor may De the nominal party in sucn.pigceeding, but Lender shall be entitie¢ to participate in he
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver of
ca:_:tsei 0 Ibe delivered to Lender such instrumentz as may be reauested by it from time to time 1o permit such
participation.

IMPOSITION JF TAXES, FEES AND CHARGES BY GOvVFAMNMENTAL AUTHORITIES. The following provisions
relating to governmentar taxes, fees and charges are a part &7 this Mortgage:

Curremt Taxea, Fees and Char%os. u request by Lenoar, Granor shall execute such documents in
addition to this Morigage and take whatever other action 15 rcquested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender iar all taxes, ag dascribed below, together
with all expenses incurred in recording, perfecting or continuing tais tontgage, including without limitation all
taxes, fees, dacumentary stamps, and other charges for recording oi ranistering this Morigage.

Taxes. The !oilowtnP ghall constituto taxes 1o which this section apphes: 4} a speciflc tax upon this type o

Monﬁaaﬁ or upon ail ur any pari of the indebtedness secured by this Morizage, (b) & specilic tax on Grantor

which Grantor |s authorized or required to deduct from payments on the incebtxdness securad by this type of

Mongaﬂ . (c) atax on this type of Mortgage chargeabie againat the Lender o7 the holder of the Note, and E)

tas apltac ic tax on alt or any portion of the Indebfedness or on payments of pripiial and interest made Dy
rantor.

Subsequent Texes. [f any tax to which this section applies is enacted subsequern. (0 the cate of this
Monyage, this event shall have the same eHact as an Event of Default (as defined beiowh, and Lender may
axercise any or all of its avallable remedies for an Event of Default as provided below unlr::s Grantor either
{_a) pays the tax before it becomos delinquent, or g‘)),comems the tax as provided above ) the Taxes and
ians section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory =

to Lendet.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a ,3:’
security agreament are a pant of this Martgage. o

)
W
SQcmm; Agreement. This instrument shail constitute a securm‘lagreemant 10 the extent any of the Property
constitutes Hwtures of othe:xi)ersonal praperty. and Lender shall have all of the rights of a sacured party under )
the Uniform Commercial Code as amended from time to time. A

Security interesl. Upon request by Lender, Grantar shall execute financing stalements and take whatever
other action la requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recerding this Martgage In the real property records, Lender may, at any
time and withou! further authorization fram Grantor, file executed counierparts, copies or reproductions of this
Mongage as 8 ﬂnanc_inq staternant. Grantor shall reimburse Lander for all expenses incurred in perfacting of
continuing this security interest. Upon detauli, Grantor shall assemble the Personal Pro in & manner ang
at a place reasonably convenient to Grantor and L.ender and make it avallable to Lendar within three (3) days
atter receipt of written demand fram Lender.

Addresses. The ma_ilinP addresses of Grantor (deblor} and Lender {secured party), from which information
concerning the security interest granted by this Mor:%iilgﬁﬂ mr;:y be obigined (each es required by the Unilorm
8 Mortgage.

Commerclal Code), are as stated on the first page of !
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FURTHER ASSURANCES; ATTORNEY-iN-FACT. The following provisions refating iv further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, exacute
and deliver, or wiil cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 2s the case rnay be, at such times
and in such officea and places as Lender may deem appropriate, any and all such mortgages, deeds of tust,
security deeds, security agreements, financing statements, continuation statemenis, inslruments of further
assurance, certificares, and other documents as may, in the sole apinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior Hiens on the Property, whether now owned or hereafter acquired by Grartor. Usitess
prohtbited by law or ea(l’g[eed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs
and expensas incurred in connection with the matters referred 10 in this paragraph.

Attorney-in~Fact. f Grantor fails to do any of the things referred Yo in the preceding paragraph, Lender may
do so for anz. in the name of Grantor and at Grantor's expense. For such purpcses. Grantor hereby
irrevocably apovints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recorcinp, and doing ali other things as rmay be necessary or desirable, in Lender's sole opinion, 10
accomplish the matars referred o in the preceding paragraph.

FULL PERFORMANCE . 't Grantor hfaga all the Indebtedness when due, and otherwise performe all the obligations
imposed upon Grantor unciar this Mortgage, Lender shall exerute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabic w@&tzments of termination of any financing stalement on file evidencing Lender's
security interest in the Rents and the Fersonal Property. Grantor wiil Pay. if permitted by applicable law, any
raasonable termination fee as drtzrmined by Lender from time to time. If, however, payment is made by Gramtor,
whether vo!untarilz or otherwise, or Ky guarantor or by any third party, on the Indebtetiness and theresfter Lender
is forced to remit the amount of thay cav.nent (a) to Grantor's trustee In bankruptcy or tc any similar person under
any federal or state bankrupicy iaw oraw for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative hody having jurisdiction over Lender cr any of Lender's pro , Or {c) by reason of
any seftiement or comprise of any claim ;205 by Lender with ary claimant (including without limitation Grantor),
the Indebtedness shall tbe considered unpaic fur the purpose of enforcement of this Mortgage and this Mon
ghall continue to be effective or shall be teinstiter, as the case may be, notwithstanding any canceliation of this
Mort‘gage or of any note or cther instrument or azreement evidencing the indebtedness and the Property wiil
continue 10 secure the amount repald or recovered fo thz-same extent as if that amount never had been originally
received by Lender, and Grantor ghall be bound by any judgment, decres, order, settlement or compromise
relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the foliowing. at the opticn of Lander, s%all constitute an event of default ("Event of Detauit")
urder this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payrent whan due on the Indebtadness.

Dafault on Other Payments. Failure of Grantor within the-Gme required b‘v this Monge%Pe to make any
pavrﬂent for taxes ar insurance, or any other payment necessary l provent filing of or to efiect discharge of
any lien,
Compliance Defaull. Failure to cnmnoler with any cther term, obligation, Guyenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation of staiement made or furnigred to Lender by or on behall of
Grantor under this Martgage, the Note or the Related Documents is false ™ misleagding in any material
respect, either now or at the time made or furnished,
insolvency. The diseolution or terminatinn of the Trust, the insolvency of Gramor, V@ appointment of a
raceiver for any pant of Grantor's Property, any assignment for the benefit of creditors, any tyge of creditor
rqorirt'tt)ut. or the commencement of any proceeding under any barkruptcy or insolvency w8 by or against
aramor.
Foreclosure, Forfeiture, etc, Commencerment of loreclosure or forfeiture proceedings, whather by judicial
procaeding, seli-help, repossession or any other method, by any creditor of Grantor cr By any governmental
~ @égency against any of the Prope However, this subsection shail not apply in the event of a good faith
! the basi
- dispute by Gramtor as to the validity or reasonableness of the claim which is the basis of the foreciosure of
& forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and futnieses raserves
o Or @ surety bond for the claim satisfactory 10 Lender.
t>  Bresch of Other Aﬁeemunt. Any breach by Grantor under the terms of any other agreement batwaen
(v Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
% 'aartlgragreement concerning any indebtedness or otfier obligation of Grantor to Lender, whether existing now nr
Evenis Affecting Guarantor. Any of the preceding evemts cccurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition 1o any other

rights or remedies provided by law:
Accelerste indebledness. Lender shall have the right al its aption without notice to Grantor to declare the

"y \
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to alf of anr part of the Persona) Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, gncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's ccsts, against the Indebtedness. In furtherance of this fi?hl. Lender may require any tenant or other
user of the Pr%pe 10 make payments of rent or use fees directly to Lengur. [f the Rents are collected by
Lender, then Grantor \rrevocabty designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thergot in the name of Grantcr and to negotiate the same and collect the proceeds.
Parmems by tenants or other users to Lender in response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise is rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Fassession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
recelver appaived o take possession of ail or any parn ct the Property, with the power 10 protect and greserve
the Property, to rparate the Propeng precedlng foreclosure or sale, aind to coliect the Rents from the Property
and apply the praceds, over and above the cost of the recelvershlg, against the Indebtedness. The
mongagee in Possanair_m or recelver may serve without bond if permilted by law. Lerder’'s right to the

intment o a «ecaivar shall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a subtta:itial amount. Empioyment by Lender shall not disqualify a person from serving as a

receiver.

;J#dlglal Fg‘:eclosure. Lendrrinay obtain a judicial decree foreclosing Grantor's imerest in all or any part of
e Property, _

Deficiency Judgment. If permiies by applicabie law, Lender may cobtain a judgment for any deficiancy
remaining in the Indebtedness due to Lender after applicarion of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all ‘oier rights and remedies provided In this Moitgage or the Note or
avaliable at law or in equity.

Sule of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang all right 1o
have the property marshalled. in exercising #ts righte and remedies, Lender shail be tree to gell all or any parl
of the Praperty together or separately, in one sale o by separaie sales. Lendur shall be antitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Granor reasonable siotice of the time and place of any public sale of the
Personal Property or of the time after which an?« private zai3 of other intended disposition of the Personal

Property is to be made. Reasonabie notice shall mean notice olven at teast ten (10} days before the time of

the sale or dispasition.

Waiver; Election of Remadies. A walver by any party of a breac’: of a provision of this Mortgage shail not
constitute a waiver of or prejudice the Eag’s rights otherwise to domand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy ahall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform =n obligation of Grantor under this
Mortgage after failure of Grantor to perform shafl not affect Lender's right 1o geclare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any sult or action to enja'ce any of the terms of this
Mortgage, L.ender shall be entitied to recover such sum as the court may adjudpa roascnable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ail recsarahle expenses incurred
by Lender that in Lender's apinion are necessaw at any time for the protectior ¢7 its interest or the
enforcement of its rights shalt become a part of the Indebtedness payable on derand ard shall bear interest
from the date of expenditure until reﬁa at the rate provided for in the Note. ExPen ses_covered by thig,
Paragraph include. without limitation, however suD{ect to any limits under applicable law, Lanler's attorneys’ x
ees anc Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fesa for bankrup Y.y
prqceediggs lincludinig eftots to modify or vacate any automanc stay or injunct on_) appeais and any‘‘
anticinated post-jucgment collection services. the cost of searching records, obtainln?‘tu le repcrts (mcludingri)’
forecfosure repors), surveyors' reports, and appraisat fees, and fitle insurance, to the extent permitted by'™
appiicabie law. Grantor also will pay any court costs, in addition to all other eums provided by law. Y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any.n
notice of defsult and any notice of sals 10 Grantor, shall be in writing, may be De sent by lelefacsimilie, and ghall
be eflective when actually dellvered, cr when dsposited with a nationally recognized overnight caurier, or, if
mailed, shall be deeined aective when deposited in ths United States mail first ciass, registered mall, posiage
repaid, directed 1o the addresses shown near the peginning of this Mortgage. Any pam‘ may change its address
r notices under this Mortgage by giving formal written notice to the other parties, spec Exin ihet the purpose of
- the notice is 10 ch_angwl the parly’s address. All copies of notices of fareciosure from the halder of any lien which
has priority over this Morigage shall be sent 10 Lender's address, as shown near the begirtning of this Mortgage.
For notlce purposes, Granfor agrees to keep Lender informed at all times of Grantor's current adiress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Marigage, together with any Reiated Documents, canstitutes the entire understanding and
agreemeni of the parties as to the matters set Torth in this Mortgage. No alteration of or amendmaent to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmeant.
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' any, being expressly waived

Annual Raports. If tha Property is used for pusposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operaling income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” shal
mmgagrgge %sh receipts from the Property less all cash expenditures made in connection with the operation of

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Morigage shall be governed by and conatrued in sccordance with the lawe I the Siste of

Ninois.

Caption Headings. Caption headings in tiis Mortguge are for convenience purposes only and are not 1o be
usgé to iniiesrprgig or def?rEe the provisagons of this Mgiglg%ge. y

Merges. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
ggt: sg nitno}h& 'Pfgrpeny at any time hold by or for the benefit of Lender In any capacity, withoui the written
-+

Severabilily. i1-a court of competent jurisdiction finds arr‘rg provision of this Mongage to be invahd or
unenforceanle 4s-in any person or circumstance, such finding shafi not render that provision invalid or
unenforceable as 1 any other persons of ciccumsatances. 'f feasible, any such offtending provision shall be
deemed to he moc'iien to be within the limits of enforceability or validity, however, if the oftending provision
caniot be so modified it shail be stricken and aif other provisions of ihis Mortgage in all ather respects shall
remain vaiid and enforcealsie

Succeasors snd Assigna.” Suhiect to the imitations stated in this Morngage on transfer of Grantor's interest
this Mortgage shall be binging unon and inure to the benefit of the parlies, their successors and assigns.
ownership of the Property becownes 1-ested in a person cther than Grantor, Lender, without notice to Grontor
may deal with Grantor's succeseurs with raference to this Mortgage and the Indeoledness by way of
forbearance or extension without relersing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of {he Essence, Time is of the eseznce in the perfoninance of this Mortgage.

Waiver of Homnestead Ex n, Grams. vereby releases and waives all flghts and benefits of the
homestead exemption laws of the State of (llinué; as to al! indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deerr ed 13 have waived any rights untier this Mortgage {or under
tha Related Documents) unless such waiver is in wiiiirg and signed b¥‘ ander. No delay or omission on the
of Lender tn exarcising any right shall operate av = waiver of such right or any other right. A waiver Dy

g:;}pany of a provision of this ! ﬁage shall not constitite '3 waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any orher provision. No prior waiver by Lender, nor any
course of degfing between Lender and Grantor, shall constilyle a waiver of any of Lender's rights or ary of
Grantor's obllqa:rons as 1o any future transactions. Whenever cursent by Lender !s required in this Mortgage,
the granting of such consent by Lender in any instance shall not coatitute continuing consent to subsequent
instances where such consent /s required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not perscaciiy but as Trustee as provided above
in the exercise of the power and [he authority conferred upon and vested (-t as such Trustee (and Grantos
thereby warrants that it possesses full power and authority to execute this instrurent). It is expressly understcod
and agreed that with the exception of the foreqoing warranty, notwithstanding ar :ymr::g *0 the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, unJertakings, and agreements
mada in this Mortgage on the parnt ol Grantor, while in form purporting to be the-warranties, indemnities
repregsentations, covenanis, undertakings, and agreements of Grantor, are neverthelecs each and every one ot
them made and Intended not as personal warranties, indemnities, representations, covear.2 -undenaxings, and
agreements by Grantor or for the purpose or with the intention of bindm% Grantor persangily, =nd nothing in this
ortgage or in the Note shall be construed as creatln‘g any fiabiiity on the pan of Grartor percunally 1o pay the
Note or any Interest thal may accrue thereon, or any other (ndebtedness unde: thig Mortgage, 97w perform any
covenant, undertaking, of a;geement, aither exprass or impiied, comtained in this Morigage, all such liabiity, if
v Lender and by every nersort now or hereafter ciaiming arty right or security under
this Mortglage. and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall jook sole'{x 10 the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and hereir or by action to enforce the persanal fiabitity of any Guarantor.

BALLOON .RIDER. An exhibit, titled "BALLOON RIDER," is attached 19 this Mon%\ge and by this reference is
made a R“" of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fuily set

forth in this Mortgage.
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READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS MURTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

RS B1 SRSUWT SNty

GRANTOR:
Firstar Bank of Oak Park F/K/A Avenue Bank & Trust Co. of Oak Park

.
‘ ’glﬁm/ _ Attest: 7?’(4/‘!,0 \;'.;)(4 /
J. “avordh, land Trust Officer t Otficer

CORPORATE ACKNOWLEDGMENT

STATE OF Illinois )
) 88
COUNTY OF Cook )

On this _15th day of March , 19 5% —, belore me, the undersigned Notery Public, personally
appeared Noma J. Hmarth & Mary Figisl of Firstar Bein of ek Park FAK/A Avenue Bank & Trust Co. of Oak
Park, and known to me to be an authorized agent of the corporaticn that executed the Mortgage and
acknowledged the Mortgage to he the free and voiuniary urt and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses 27.d-nurposes therein mentioned, and on oath stated
that he or she is authorized to execute this Mortgage and In it executed the Mortgage on behaif of the
corporaiion.

By fsax/h.( h He. :f“ Residing et 104 No. Oax Park Ave,, Oak Park,

WMW"‘; I1. 60301
Notary Public in and for the State of _Illincis © QFFICIAL “SEAL " 2

JUNE M. 6TOUT
fNOTAﬂY PUBLIC. STATE.OF ILLINOIS
FWYCONRSSION EXPIRES 1777796

My coinmission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 2.20 (c) 1996 CFI ProServices, Inc. All rights rese:vad.
[IL-GO3 SESKNOW.LN R2.0VL)
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