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5 MORTGAGE 2
(

THIS MORTGAGE (" Seeurity [nsinuneni s glven ob MARCH 22, 1996 . The mortgagor i
poBBI 8. UNDERHILL. A QINGLE TERSON

{*Bocrower™). This Sccurity Insrument | glven o
MORTOAGE FUNDING GROUP

which s orgarized und existing under the lawe of THE STATL OF 1 LLINOIS , ml whose
address 1 1322 WEST WOLFRAM STREET
CHTCANO, LLLINOILS 60657 {“1antler®). Borrower owes Lender thie principnt sum of

THEER HUNDRED REIGHTY SKEVEN 'THOUSAND ETGHT RUMDRED FIFTY AND 00/1.00

Dulims (U8, $ 387,850.00 ). b
‘This detit i evidenced by Rorrower's note duted the sume date m Uile Sevarty Instruriont ("Note"), whith provides for
wonilily payments, with the full debt, if not paid enrliet, due and payuble on APRIL 1, <026 . ?
This Seenrity Insirumont sccures 10 Lemdor: (o) the rephystient of the debt pvidenced by she Aate, with interesy, and o)l renewals, 4
extenslons and modifications of the Nate; (h) the payment of alt other aums, with interes’: advanced under paragraph 7 to ‘
protect the seeurity of this Securlty Insitunient; aiid (¢} the performance of BOTTower' s CLYINRAA and agreements under ibis
Securhly nsttument and the Note. For this purfiao, Barrower doos herohy MOTLRIRS, grant and convay to Lendor the {oltowing
doscribed property located ia COOK. Couaty, SHinols: o
LOT 89 1IN THE gURDIVISINN OF THE WEST 1/2 OF LOTS 120 AND %% AND ALL W
oF 1.0T8 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 IN BRONZON'S
ADDLTION TO CHICAGO, SAID ADDITION SRING A SUBDIVISION OF THE NHORTHEAST
/4 OF SRCTION 4, TOWNSHIP 39 NORTH, RANQE 14 BAST OF THE THIRD
PRINCIPA, MERIDIAN, 1IN COOK CQUNTY, 1LLINOLS.

SRE EXHIBIT “AY
17-04-201-041

which ha the adidress of 1532 N, NORTH PARK AVENUE , CILCAQO {Surent, eyl
Whinuis 60610 i Coded (Prroparly Addeors™),
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: this Segurity Instrument, Lender may give Rorrower a notice kentilying the lien. Borrower shall snisfy the lien or take one or
i more nf the uctions set forth above within 10 days of the giving of nolice.

i

¢ S Haawd or Property Tnwvurnnce, Borrower shall keop the improvements now oxisting or hereafier erceted on the
Property insured against foss by tire, hazards included within the term "extonded coverage™ and any ather hazards, Including
o floods of Meoding, for which Lender requires insurance, This insurance shall be maintained in the amoants and fur the periods
i that Lender cequires. The insurance cartier providing the inmeance shall be chosen by Horrower subject 10 Londer’s approval
‘which shinll aot be warensenably withheld, 10 Rorrower faily to mnintaln coverage described above, Lender may, o Lendler's
oplion, abtain coverage te protect Lender's cights in the Proporty in accordance with paragraph 7.

All insnrunce policies and renewals shall be acceptable 10 Lendor and shall include o standard morigage ciause. Lender
shall have the right 1o hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
pard premiums and cenewal notices. In the event of loss, Borrower shall give prompt notice to tho insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrowor,

Unless Lender and Borcower otheiwise agree In writlng, insurance proceeds shali be applied o restoration or repair of the
Property dumaged, if the restoration or ropair {s cconomically feasible and Lendor’s security Is not lossened, 3f the restoration or
repaiv is not econozzically feasible or Lendor's security would be lessened, the Insurance proceeds shall be applied 10 the sums
secured by this Securi’y Instrument, whether or not then due, with any excess pald o Borrewer, I Borrower abandons the
Property, or does not atswer within 30 days a notice from Lendor that the insurance carrier hax offered to sedle a cinim, then
Lender may collect the indurapce proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Seeurlty Instrumeit; whether or nat then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrowey orherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone (he due date of the month!; paymenis referred 1o in parugraphs | and 2 oy change the smount of the payments. If
uider patagtaph 21 the Property is acquiced by Lender, Borrower's right to any insurance policiex and praceeds resulting from
damage to the Preperty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instriment
immediately prior io the acquisition.

¢. Occupancy, Preservation, Maintenance ura Protection of the Property; Rorrower's Loan Applicailon; Leascholds,
Borrower shal! oceupy, cstablish, and use the Proporty as Berrowor's principal resldence within sisty days afier the exccution of
this Security lnstrament and shall continue to occupy the roperty as Borrower's principal residence for at least une year after
the date of occupancy, unless Lender otherwise agrees in writing, which corisent shall not be unrensonably withheld, or anlass
cxtenuating circumsiances exist which are heyoud Borrower'= eoutrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate, or commit waste oit*ue Property. Borrower shiall be in default if any forfeiture
action ot proceeding, whether clvil or criminal. is begun that in Levcler's good faith judgment could result in forfeiture of the
Property or otherwise materially impalr the lien crested by thus Sccurity Yarinment or Lendor's security interest. Borrower may
cure such n default and reinstate, as provided in parsgraph 18, by causing stho zctlon or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeliure of the Borrow:r's interest in the Propenty or other material
impaisment of the lign created by this Security Instrumest or Lender's secucity intrest. Bosrowor shall also be in default it
Botrower, during the foan application procese, gave matcrially false or inaccuraie infonivation or statontonts 1o Lender {or failed
t0 provide Lender with any material information) in connection with the ioan evidenced by the Note, Including, but net limited
to, representationy concerning Borrower's occupancy of the Property as a principal residence, |7 this Securlty Instrument Is ot o
leasehold, Borrewer shall comply with alt the provisions of tho lease. If Borrower acquiics fes-title to the Pruperty, the
leasehnlid and the fee title shall not merge unless Londer ngrees 1o the morger in wrhing.

7. Protection of Lender's Rigits in the Property, If Borrower fails to perforim the covenants ane acesments contained in
this Security [nsteument, or theee Is o logal proceeding that mey significantly affect Lender's rights in the-Froperty (such & a
proceeding in bankeupiey, probate, for condomnation or forfolture or to enforce laws or regulations), then-i.cw'er may do and
pay tor whatever is necesaary 10 protect the value af the Property and Lender's rights in the Property. Lender's sctions may
include paving any sums secured by a lien which has priority over this Security Instriment, appearing In court, paying
reasanabie attorneys’ fees and entering on the Property to make repales. Although Lender may take action under this paragraph
7. Lender does ot have to do so,

Any amounts disbursed by Lender under this prragraph 7 shall become additional debt of Bortower secured by fivis
Security Instrument. Uniess Borrower and Lender ngree 1o other terms of payment, these amounts ahall bear interest from the
date of disbursernent wt the Note raw and shall be payable, with interest, upon notice from Lender (o Borrower requesiing
paymenl.

8. Mortyuge Insurnnce. If Lender required morgage insuirance as a conditlon of making the loan secuted by this Security
Instrument, Borrower shall pay the ptomiums required 1o malmtoin the mortgage Insurance In effect. 1f, for any renson, the
mortgape snsurance coverage required by Londer Jupses or ceases 1o be in effect, Borrowor shall pay the premiuma required fo
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l'jsniw's address stated herein or any other address Lendor dosignnies by notice to Borcowor, Any notice provided fer in Wiy

Seucity fnssrament hall be deemed 10 have been given w Borrower ar Lendir whon given s provided in this paragraph,

" 18 Goveralng Luwi Severubiifty, Thix Secorily Insrument shall be governed by fodersl Inw amd the law of the

&isdicmm i whtich the Propeny is locaed. In the ovet that any provivion or clause of this Security lnstriment o7 the Nulg
ity with npplicable faw, such conflict shall noy aftect other provisions of this Secturlly Insimment ur the Note which can be

Jiven otfect withant the confliciing provision. To this enct the provisions of this Sccurity fastruiment and the Note sre declared

30 bo severable.

16, Burrower's Copy. Ronowur shall be given one conformed copy of the Note wid o dhix Securkty Inmmnen,

17. 'Transfer of the Property or & Beneficiul Interest in Borruwer, I all or any pary of the Property or acy {nterest i it
i sobd ar tranvlorred (or 1w boneficial ivterist I Darrowoer is sokl or teansforeed wid Borrowar Is not o natiral peraot) withow
Lender's prioe written consent, Sendor may, it option, requive immedinte payiment i fll of sl auts secired by this
Security Insinmment. Howevoer, this option shall nat be oxercised by Londer it exvrcise 16 prohiblted by federnl law as of the date
of this Seeurity limtrument,

I Lender oxercises s opiion, Lender sl pive Borcower notico of aceeloration. The nutice shall provide w poriod of not
tess thane 30 dayx 2con she dute the notiee is delivered or matled within which Borrawer muist pay afh sums sevured by this
Securily Instreninent. fEsarrawes fatls 10 pay these sums pelor (o the oxpliration of ihis peried, Londer may invoke any remedles
pevmitled by this Secori’y Yastramont without firther notlee or demand an Warrower.

K. Hoecower's Rignt to Roinstate, (f Borrowor mcots cortaln condblone, Horrower shall tiave the right 10 have
ciforcement of this Security uiosnent dlacontinued at any tine prior (o the carlior of: (a) 3 diys tor such other periad 1
applicable lnw may speclfy foreebavtatomont) bofuere saie of the Property pursunit to any power of sale contained in this
Sccutity tnstrument: o (8 ontry of 1 Jadgment onforelng this Securlty dnstratinont, Thowse conditlons are that Borrower: (i pays
Lender all sums which-inen eadid by d:ea ismder thin Socurlty Intrumont and the Noto as i o scceleration had veeusred; (b)
cures any dolwt of i ‘i’!’lﬂ "];nwnnmn o) ngreoments, (¢) pays ot oxponses ncurred in enforcing this Security fmatrument,
inchuhmg, bt not i f1ty; femonable ston eya’ feos, and (d) takos wuch action as Lander may resvonably reguire 1 assie
tha the e of this Se¢dry TRMFOment, Londer s cighis i thio Peoporty ind Bormwer's obligation to pay the suns sceured by
this Security nstrument shall contintie unchnged” Upen reinstatement by Rorrower, thls Secuiity  Instrument wid the
abligations secured horeby shal) remain [ully effeetive s i io aceelerstion had vecureed. Howover, tils tight 1o selnsing shall
not apply in the case of weatoration imder parmgraph 17,

17, Sale of Note; Chango of Loun Sorvicer. The Nowo o2 u partind intorest in flie Note (together with this Socuriy
Instpument) mny o sold one or miore tines without prior notico G Zercrawar. A sale may ronult in & change in the entity tknown
ad the “Laan Serviver™) that collects monthily payments due undor the ot and this Securlty Insteument. There alro may e one
or wore chinges of the Lown Servicer unrolrted (o a salo of the Note, 3 Yeze is & vhango of thw Lown Bervicer, Borrower will be
giver written notice of the chango in sccardance with paragraph 14 alxve ard-applicable law. The notice will state the nunie and
address of the now Loan Seevicor s the address to which paymoents should by invde. The notice whlt alsr contain my oiher
itlonmation requited by appiicable iaw.

20, Hweardous Substances, Borrawor shall ot ¢aiise or permlt the presonce. wee. disponal, storage, or releuse of any
Hasmndous Substances on or in the Propenty  Borrower shall not do, nor wllow anyorialse o do. anything affecting the
Peogecty tht 15 In violabon of any Bnvironmental Law. The proceding two sentances shindl 1t apply 1o the presence, we, or
storage o the Property of smdl quantitles of Hazardous Subsiunces that are genorally recoginzod ts be appropriste o normi
residentiny wey and 4o maintenancs of the Property.

Horroweer shatl promptly give Lender writien totice of any tnivestigation, clabm, domand, lawssat e ather action by any
governmental of regulwiory agency ot private panty invelving the Propeny and nny Hizardous Substance or finviranmental Law
of which Borrower has actual knowledge. |t Borrower leatns, oc I notified by any govorninenial or regulivary anthorily, thi

aay temoval or aiher remedintion of any Hazardows Subsiance atfecting the Progerty b necessary, Borrower siall prompily ke W'

all necessary remedial actions In necordince with Enviconmentol Law. .

As used i this parngraph 20, “Hazardons Substances” nre those subsiznces defined as toxic or huzardous substances by,
Enviconatental Law and Qe following swbatanices:  guoline, korusens, other {lammable or toxle petrolenm products, toria
pesticides md herbicides, volatilo dolvents, materinis contoining asbestos or formaldehydo, and radivactive materinla. As used i
chis puragraph 20, *Environmentsi Law™ means federa) Iaws ond laws of the furisdiction whers the Property is locwied thm
rolate to health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrowor and Londer further covenont and ngree ax follows:

21. Accelerwtion; Remedies, Lender shul) glve notice to Borsrawer prior te acceleration following Borrower's breuch
of any coveaunt or agreement n this Security Instrument (but wot prior to acceleration under parageph 17 uniess
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"'STREET ADDRESS: 1532 NORTH NORTR PARX EXHIBIT "A"
‘CITY: CHICAZ0 COUNTY: COUK
PAX NUMBER: 17-04-204-041-0000

.
JLEGAL DESCRIPTION;

»PARCERL }: .

JLoT 89 IN THE SUBDIVISION OF THR WRST 1/2 OF LOTS 130 AND 125 AND ALL OF LOTS 123, 124,

127 BND 134 INCLUSIVE AND 1OT 137 IN BRONSOW'S ADDITION 10 CHICAGO, SAID ADDITION BRING
A SUBDIVISION OF "THE NORTHRAST 1/4¢ OP SECTION 4, TOWNSHIP 39 NORTH, RANGCR 14 BAST OF THR
THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2.

NON-EXCLUSIVE RASBMENT FOR THE BENRFIT OF PANCEL 1 A8 GRANTED BY THR CHICAGO TRANSIT
AUTHORITY TO 1900 N. NRORTH PARK L.L.C. DATRD BRPTEMBERR 19, 1995 AND RECORDED AS LOCUMENT
9569284% TO MAINTAIN A DRIVEWAY ¥OR INGRESS AND RURESS ONLY QVBR THR FOLLOWING DRSCRIBERD
LAND :

THE BAST 15,0 PKET OF LOTS 51, 8¢, 55, S8, 59, €2, 63, 66, 67, 70, 71, 74, 75, 78, 79,
82, B3, B6, B7 A 20 IN W.B. OGDEN'S BSUBDIVISION OF THR WRST 1/2 OF 10T8 130 AND 125,
ALL OF LOTS 123, 424.127 TO 134 AND 137, OF BRONEON’'S ADRITION TO CHICAGO AND THE RAST
16.0 FERT OF LOTS 1 'THpGUGH ¢ IN DIXON'S SUBDIVISION OF THE RAST 1/2 OF LOT 125, OF
BRONSON'S ADDITION TO CHILAGD AND THR RAST 16.0 PRET OF LOTS % THROUGH 8 IN THER
SUBDIVISION OFLOW 136, Co BRONION’'S ADDITION TO CHICAGO AND THE RAST 16.0 PRET OF LOTS
17, 20, 21, 24 AND 25 IN W.I\,/OGDEN'S SUDBDIVIAION OF LOTA 138, 139 AND THR RESUBRDRIVISION
JF LOTS 142 TO 151 OF BRONSON'S§ 2LDITION TO CHICAGO ALL IN THE NORTHRAST 1/4 OF SRCTION
4, TOWNSHI? 30 NORTH, RANGR 14 RW3T OF THH THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLINOTS

¢
4

[RECETR]]
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FIXED/ADJUSTABLE RATE RlB§‘~§5<a

{1 Your Treastiry Indes - Rute Cups)

VRIS FIXEDIAUSTABLE RATE RIDER is thude mls  22ND dry of MARCH \
1946 . and isincororated Into and shili be docmed 10 smend and supplemont the Morigage, Deed of Trust
o Sevurity Deed (o "Seewr ity histramont”™) of tho sime dato glven by the tndorsigned (the “Rorrawer™) 1o recure
Borrawer's Fixed/ Adjusiniie Ratz-Note (the "Nowk™) 1o
MORTGAGE FUNDING GPCdv

ithe "Lender™) of the same dite wnd coverips the property desceibed in the Security lnstrumont and tocated at:

1532 N. NORTH PARK AVENUE, CIICAGO, ILLINOIS 60610
IPoaparty Addresa)

THE NOTE PROVIDES FOR A CHANGE 1N 7)€ BORRCGWER'S FIXBD INTEHEST RATE
TO AN ADJUSTABLE INTEREST RATE. VitZ NOTE LIMITE THE AMOUNY THE
BORROWER'S ADJUSTABLE INTEREST RATE CAX THANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agezeracuts miady in the Security Instinment,
Boreower and Lender further covenant and agree as follows:

A. ADMUSTABLE RATE AND MONTHLY PAYMENT CHANGEN
The Note pravides for an inltiol fixed intcrest rawe of 7.0004 %. Tas Nole also provides for
u change in Whe initind fixed rate 1o an adjustablo interest rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inltlal fixed interest rate 1 will pay wil} change 0 an wdjustable interast rate on the timst day of
APRIL , 2001 . and the adjustable merest tate ! will pay may change on that day every 12tk
month thecenfter. The date on which my initiat fixed interest rate changes te an adjusinble tnterest rate, and each
dite on which my adjustable interest rate eould change, {s called a "Change Date.”

(1) The ludex

Beginning with the first Change Date, iy adjustahic interest rate wiil be based on an Index. The "Index” i
the weekly uverage yield on United States Treasury securities adjusted to o consinal maurity of 1 year, as mude
available by the Federal Reserve Board, The most recent Index figure avaliable aa of the date 45 days before each
Changs Date Is culled the "Currem Index.”

IF the Index is no tonger availuble, the Note Holder will choonse a new index that ls based upan comparable
information. The Note Holder wil) give me natice of this cholce,

MULTISTATE FIXED/ABJUS YABLE RATE RIDER - 1 YEAR TREASURY INDEX: Singin Fanvly - Pannis Mae Unitorm insirument

Page t ot Fornt 3182 /04 pev e DPS 4472
Qusa 14408) VMP MORTGAGE SORMEG - 1AD0ISTY 7294 —
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Trunalor of the Property or i Benclicinl Interost in Borrower, 1 all or any part of the Property
or any interest in )i aald or transtarced (or 11 0 boneflclnl leront i Borrower i sokd or isansferred
med Botrower in ot o gl jrorson) withewy Lawdee's prrior wriiten soment, Londer may, i
option, requite immedinie payment {n full of aff sunw securwd by this Security Insteanient. However,
this option shall not be exgrcised by Lendor I oxorcise s probiblied by fodorsl low #e of the dnie of
this Security Instramont, Londer alvo shall not gxorciso this option I (W Borrewar canses 10 by
sihmitted (o Lendor Informntinn requiced by FLomder to evaluaie tho imended teunstorse a il n new foan
were heing minde to the trenrferce; and (h) Lomdor reasonably detormines thal Lender's security wilh
be impatred by the loan nsswmption aind that the risk of u breach of any covenant ur agreement i Mis
Seenrity Insteuttient by necepisble o {ouder.

Ta the extent pecmbited by apphcable law, Lender may charge & remsonabio fee as a condition 1o
Lerader®s comenit to the lonn nasumpiion. Lendor nbso miny require the transferes 1o slyn an garampiion
agreunatt it s accopable 1 Lender and thit eblignten tho traneferze io keep atl the promises mnd
agreemenisotade th the Note and i this Securlty Instramont. Borrawer will contlnve to be obligaied
nnder the Sats it thin Security Imtrumunt unless Londoer reloases Borrower in writing,

1 Lander oxescions the option 1o cequite immedinie paymient tn ful), Lomder shall give Borrower
notlee of iceeleentlen, "The notice shiatl provide n puslod of not tese thn M2 dayn from the dabo e
notice is deliverect o matled within which Borrower must pay ol wums securad by this Seenrivy
Insirment. 11 Borrowor i's o pry these miria prior (o the explration of his perlod, Lender may
invoke my fomedier permbited by this Sccurlty lnsimameni witheul father notlue or donimd s
Horrower.

BY SIONING BELOW, Borrowor nceept, nd agreos 1o the erms and covenanis comidned fa this Vixed/

Adiustable Rive Rider.
g /% (
¢ " 7 LA
Mot .{,s":;. ‘h/'i X e 1Sonl)
BRI 5. UNDERHILL et

— ()]
Histterwe,

e fetvusen s assre s e e e oome LSO

‘llnmms

{Seal
Begivwe
("
&
P
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