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CHYSTAL LAKR, Il 60014

(e Abrre This 1) For Wicoriing Date)

MORTGAGE 60606335
1606063157

THIS MORTOAGE ("Seewilty fnstrument”) is given on March 21, 1996

The mortgagor is 7{1)
MARTIN J FAHEY, 3 V/\

BATRICIA A M(,‘LAUGHLIN Faufy, HUQBRND & WIFE
2
\OD\U) ,\J )

w7 S
‘Thia Sceurity Instrument is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOW which is organized and existing

under the taws olt hee State of New Jersey , tEwhone hildress s
343 THORNALL ST EDISON, N.J., 08837 ("Lender™),
Borrower owes Lender the principat sum of
Oue Hundred Fifty-Seven Thousand, and 00/100 Dollars
(U 83 157,000,00 ). ‘This debt is evidenced by Borrows:'» note dated the same date as this Security
““"E'T' &NO'EB \ghu.h provides for monthly payments, with the fult debt, if not paub carlicr, due and paynble on
. 'This Securtty Instrument secuses o Lender: (u) the repuymeatof the debt evidenced by the Note,
witl interest, and oll renewals, extensions and moditications of the Mote; (b) the payment «i all other sums, with interest,

advanced under Paragraph 7 to protect ihe seeuri J of this Secutity Instrument; and {¢) tne perfe;mancs of Borrower's covenants
and agreements under this Security Instaument und the Note, For this purpose, Borrower does hereby moignge, grant mud convey

to Lender the following desceibed property locaest in

{"Boerrower”),

CODK County, Nlinols:

LOT 2 IN CARROLL‘S RESUBDIVISION OF THE WEST 1/2 OF THE SOUTH
132 FEET OF LQOT 9 IN ALLISON’S ADDITION TO ARLINGTON HEIGHTS,
BEING A SURDIVISION IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN

(EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREOPF AND THE SDUTH
4 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.
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which has the nddress of
L = .y,
. 1403 N DUNTON AVE, ARLINCTON HTS, IiL 60004 (“Propenty Addren”),

: TOGETHER WITH all the improvemenis now of horeaflor erceted on tho property, and all onsements, wppuriciaicen,

and (ixiwres now er hacatior o pant of the property. Al rapincoments atd adeithons shall also bo covered by this Securlty

dstrament, Al of the foregolng 18 toforred 1o i this Sccurtty lnatrument as the *Propeny®,

f) RORROWER COVENANTS thit Barrower Is Iawiully selsed of e outate horohy conveyed aud has the right 1o

.wunungv. 2rant md convey the Property and thit the Property by unencumbered, except for encumbrancos of record. Borrawer
arranis wind wifl defend generally the titte to the Property again all cluimn and domands, subject 16 winy encumbrances of record,

THIS SECURLTY INSTRUMENT combines untformy covenants for nndomad vse and son-amiform covensits with limied
yarfationy by juetsiction to constitnto u unifornt securhy instrument covering real property.

UNIFORM COVENANTS, Borrowor aict {ender covenant mwd agies as folows,

1. Pugmont of Peinciput and Intevess; Propuymont uod Late Churges. Borrower shall promptly pny when duo the
principal of mmd interest o the dobi ovidenced by the Note and any propiyment wikl late charges due wider the Note.

2, Fuids P Vixen wnd Tusuranee., .Z‘uhjccl to uppiicable law or 1o » written waiver by Lender, Borrowor shali pay
i Lender on the day monthly payments wro due under the Noto, wmlh the Nots i pald tn full, 0 s € Funds”) tur: (a) yearly
tnxes Wit assensiaenty which may adnit priority ovor s Secunty instriment aa n len on the Proporty; () yearly leascholkd
pavements or geownd rents i ine Propeny, i any; (¢j yoatly hazard or pm'mly insurance preemiune; (4) yearly flood tusurance
premiums, 1f any: (¢} yordomengage insurance promiums, of any; and (3 any sumy payablie by Borrower w0 Lender, in
accordanze with the provisions of @zeugraph 8, I lieu of the payment of monigage insurance premiuina,  Theso Hews ave ¢alled
"Baeroy lemw. ™ Lender iy, st ey time, cotteet and hold Funds In an amount fot to exceed the maxbingg amount o londer
for a federally rolated martguge foap wamy require for Borrowar's escrow account under tho federad Rea! Hasaie Settlement
Procedures Actof 1974 as aimended from 2ive o me, 12 U.5.0. §2601 er seg, CCRESPA), unloss snother {aw thi applica to
the Punds setn a lesser smount.  §f so, Leaser oy, o any tinw, coltect and hold Vunds in by smount not o exceed e loaser
amount. Lender may estimate the amount of Faedaduc on the hasts of current duta s ceasonubly eaimantes of exgprenditures of
futire Escrow Netis or otherwine in secordance with applicable faw.

The Funds shall be held In an instimtion whose dopoatia are bsured by a federal uucm:{. astnamentulity, or entity
(ncluding Lendee, if Lender bs such m instiiutlon} or 1o aey Sederal Homw Lann Bonk. Lendor shall apply the Bunds 1o pay thw
Escrow Rems, Lendor may not cliarge Norrower for hotatsand applying the Funda, sinaally anatyzing the escrow account, or
verifylng the Escrow ttems, unless Lendor prys Buerowar hitersaion the funds and apt:liuahlo law permits Londer to make such
a cherge.  However, Lender may require Borrower o ,my nong-Hme clinrge for an Indopondont read ostate fax reporting service
wsed by Lemder in connection whh this Yonn, wnloss appiicable law grovides otherwise. Unlean an afm\nwm is matly or apphicable
Iaw requires titerest o be pald, Lender shail nct be required 10 pay Barrwor tay Interest or camiugs on the Funds,  Borrower
anct Lender may agree in writing, bowovor, that interest shall be pui 24 the funde,  Lender shall }xlvc lo Borrower, withaut
charge, an annual accountiog of the Funds, showlng eredits and debity to vz Punds and the purpose {or which cach debh (o the
Funds was e, The Feads wre ptedged my addiionnl seeurity for abl s azéneed by this Security lnntramon.

I the tunds held by Lender exeeed the amousds permitted 1o be held by spoteible law, Lenduer shindl nceount to Horrowey
for the excess Fumls In accordunce with the toquirenients of applicable faw. 1 theamount of the Fonds held by Lemdor ot sy
titnie 13 sot sufflcient to pay (ke Excrow lems whon due, Lemnder may so notify Borrower in wilting, and, in such cone Borrower
shndl pay to Lendor the amoumt necessary (0 muke up the defleloney.  Borrower shal) mzke up tho deflclency tn no more than
twelve monthly paymems, wt Londer's sole discretion.

Upon paverent ke Al of all sums securecd by thin Sceorhy Instrument, Lender shnld proptly refund to Borrower any
Funds held by Lender  1F, under Pacagtuph 21, Londer shall acquire or acll the Properiy, Lender, pelavto the acquisition or saie
of the Property, shadl apply atty Funds held by Lender at the time of acquisition or sale as u credit aygalin. the sutns secured by
ihis Securlty Tnstrament.

3. Application of Payments,  Unicss applicable taw provides otherwise, oll pavinents recewvad-by Lender under
Barageaphs § ot 2 shab) be applicd; tiest, to any prcfnynmm chatges due andor ihe Noto; secomd, to ameenz payable under
Pazagraph 2; third, to intorest duc, fourth, 1o principal duo; and last, to any Inte charges dae under the Noe,

4. Charges; Liens. Borcowee shall pay all taxos, assessivents, charges, flaes and impositions attributable o the Propeny
whilch may atdn priority over this Securbty Instrument, and feasehole payinents or grovwnd rents, fany. Borrower shall pay these
obligations in the mnaer provided in Paragraph 2, or if not pald In that mannce, Borcower shall poy them on time direcily 1o the
porsor owed payment.  Borrower stull promply furnish to Leader all nutices of smoutits to do paid under this parageaph. 1f
Bonownr makes these payments directly, Horrower shall prompily fTurmish to Lender recelpte evidonging the paymienis,

Borrawer shal! prompily diacharge eny len which has priority over this Sevurity Instrument uniless Bonower: (a) agrees
in writing 10 the payment of the obligation secared by tlio lien in & maner sccepiable to Lender; (b) contests iin good fabth the
Hen, by or defends wgainst enforcoment of tho fien in, legal proceedings which in the Londer's gpinion operate to prevent the
entorcement of e fien; or (¢) secures from the holder of the Hen an agreement sntisfuctory to Leader subosdinating the lien to
this Security fnstrument. f Lender determings that any part of the Proporty is subject to a lien which may attain priority over
this Security Instrumony, Lender may glve Borrowpr a notice identifying the Hon.  Borsower shall satlsly the lien or wake one or
more of the actions set forth above within 10 days of the giving of notice,

4. Hazard or Property Insurance, Borrower shall keep thie inprovements now existing or hereafler srected on the
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Byppeny insured against loss by fire, hozacds included within e term “extended coverage" and any other hazards, tncluding
fibods or flcoding, for which Lender requires Insurance.  Thia Insurance shall be malatalned in the smounts and for the periods
ihipt Lemdder requives. The insucance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which sha)) not be unreasonably withheld. If Barrawer fnils 1o maintain coverage described above, Lender may, ar Lender's
okpxion. obtin coveruge to protect Lender's rights in the Property in accordance with Paragraph 7.

o All insurance policies and renewals shall be acceptable to Lender and shall lrelude & siandard morigage clause, Lender
sHukl have the right io hold the policies and renewals. If Lender requires, Borrower shall prompity give to Lender wli recelpts
of paict premiving und renewal notices.  in the evenl of loss, Barrawer shall glve prompt notico to the Insurance carrier and
Lender. Lender may make prest of toss if not made promptly by Borrower.

Unless £.ender and Borrower otherswisy gree In writing, Insurance proceeds shall be applied to restoration or repair of
the Praperty dnmuged, if the restoration or repair s economically fensible and Lender's security [s not lessened.  If the restoration
or repair i3 not cconomically feasible or Lender’s security would be fesseried, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any sxcess paid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days » novice from Londer ihat the insurance cairier hus offered to senle a cinim, then
Lender may collect the insurance proceeds, Lender may use the proceeds te repatr or restore the Property or o pay sums secured
by this Security Tnstrument, whether or not then due,  The 30-dny periodt will begin when the notice is given,

Undess Lender ond Borrower otherwlse agree in writing, any application of proceeds 10 principni shall not exiend or
poatpane the due dnre ot the monthly payments referred to in Paragraphs [ und 2 or change the amount of the payments. {f under
Paragraph 21 the Property-is acquired by Lender, Borrower's right to any tnsurance policies aid proceeds resuiting from daniage
1 the Property prier twabe ncquisition shetl pass to Lender to the extent of the sems sccured by this Security Instrument
immedtately peior to the neossition.

6. Oceupancy, Prerorvation, Maintenance and Protection of the Property; Borrower's Loun Applicatiai;
Leasehulds, Borrower shall occupy, ctablish, and use the Property as Borrawer's principal resldence whhin sixty days afier the
exccution of this Security Instrumen? ard shall continue 1o nccupy the Propenty ns Borrower's principal residence for u least one
year after the dote of occupancy, wrtzas Lender othierwise agrees In writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstances exist which.sre beyond Borrower's control, Borrower shiall not destroy, damage or impatr
thi: Property, atlow the roperty 1o deterlorats, or commit waste on the Propenty.  Borrower shull be in default if any forfehure
nctlon or procecding, whether civil or eriminal, 43 bagun tuat In Lender's goud faith judgment could result In forfermrc of the
Property or otherwise materially impair the iien created by this Security Instrument or Lender’s security interesl.  Borrower ay
cure such & default and reinsiate, ny provided in Paragrarh 18, by catsing the action or proceeding to be dismissed with 4 ruling
that, In fender's good fahth dewrmination, prechides forfriure of the Borrowur's interest In the Property or other materinl
irpairawent of the Hen crealed by this Scr_-nrny Tnstramoitt or Lender's security Intores:.  Borrowcer shatl alse be in defauit if
Bocrower, during the loan applicaion process, gave waterlully <uls or inaccurate information or statementa to Lender (or failed
to provide Lender with any muterial infortaation) tn connection with the loan evidenced by the Note, Including, but not limited
to, representattons conceming Borrower's accupancy of the Property #3 o principal residence, [ this Security Instrument is on
a leaschold, Borrower shall comply with alf the provisions of tho 12az¢.. If Borrower acquires fes title to the Property, the
lenschold and the fee title shatl nor merge unless Leader ayrees 1o the rerger in writing,

7. Protection st Lender's Rights in the Peoperty, If Borrower falia ‘o verformi the covenants and agreemients contained
in this Security Instrument, or there {8 a legal proceeding thot may significaily affsct Lender's rights in the Property (sch ns
s proceeding n bankruptey, probato, for condemnation or forfelinre of 10 entarce lnwe or regulations), then Lendor may do and
sy far whalever I8 necessary to protect the volue of the Property and Lender's righiadn the Propenty.  Lemder's actions may
nchide paying any sums secured Ly 4 Hon which hay priarity over this Security Insteums, 2openring by court, paying reasonable
atoneys’ fees nnd entering on the Property to make repulrs,  Although Lender may ke acton uniler this Pavagraph 7, Lender
does nat have 1o do so.  Any amoums dishursed by Lendor under this Paragraph 7 shall heconse additionnl debl of Bosrower
settred by (hls Security Instrument,  Unlexs Horrower nnd 1ender agree to other terms af paynent, these amounis shall bear
interesy front the date of distirsement at the Nete rte and shall be payable, with interest, upon notice tiom Lender to Borrower
requesting payient,

b Mortguge fnsurance. I Londer required menigage wuronce an a condition of mnking «hr inan secured by this
Seeurity Instrument, Boreower shall pay the promhans required (o maintain the morigngo insurunce in effect 7i7, for any wnaon,
the mortyage insirance coverage requlred by Lender (zpses.or conses 1o bo i effoct, Borrower shall pay the prothuns required
10 obtain covernge substantiatly equtvalent 10 the mongage lnsurance previously ti effecr, st o cost substantiutly cquivalent to the
cest ¢ Bormwor of the mongage insurance proviously in effect, from an alermnate moripage insurer nrprovcr.l y Letider, I
substantinlly equivalent mongage insurance coverage is hot avallable, Dorrower shall pay to Londer ench month o sum equal 10
ane-twelith of the yearly meriguge Insirance premtum belng pald by florrower when the Insuranee covernge lnpsed or reasexd (0
bhe in etfect. lcmﬁ-x will aceept, uso and retain these paymonts as w toss reservo in Yeu of wortgage Insurance, Toas rexerve
payments may to fonger bo required, at the optlon of Lemder, if lmmrnuc inynirance coverage (n the amount and for the period
that Lender reuires) provided hr an lnanrer approved by Leader agaln becomes available and b oblained  Borrower sholl pay
the preitiums required 10 mudvetain morigago insuraice 1 effeed, or 1o provide a fose reservo, until the requiremen for morigage
Insyrance enids in nccordance with any writton agreement betweon Borrower amd Lonifer or applicable law,

9, tnspectlon, Lendor or its egont may make roasonabiie enrios npon and inapections of the Property. Lender shall
give Horrower noties s the thine of ar prior to an fnspection :lmcityiug rensunabile causy for the Inapection.

10, Condemnation. The proceeda of nny rward or claim for damagen, direct or consequential, in conneetion with any
condemnarion or other taking of any part of the Propeny, or for conveyance In Yow of condemnation, nre hereby assigned amd
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shigll be patd to Londor, . .

B In the event of o ol wking of e Property, the proceeds shall bo applied 10 the sumn secured by iy Securlt
Ifderuniont, whether or not o due, with any excens puld to Borower. Tt the ovent of i partial taking of the property I whiu{;
the fair migrker value of the Property immediatoly belore the tking ix equal 1o or gromer thats the amount of the st secured
by this Sccurhy Instrvuent immediniely before the taking, unloss Borrewer and Sonder cthorwise agree in writlng, the aums
sepurcd by this Securlty lnstiument shidl be reduced by the nmount of the proveeds ruliiplicd by the following fraction: (2) the
poprl amonnt of the sums secureid hnmedintoly bofore the snking, divided by (b) the fadr miarket value of the Property Jmmwdinely
Metore the wking. Any balunce shall b pald 1o Borsower, T the ovent of n partiul taking of the Property tn which the falr marked
vilue of the Propeny hamediately bofore the wking is texs than the amount of the swme aceured inumediately bofore the taking,
unless Borrower hrul Lender othurwise agree in writing or unless applicable taw otherwise provides, the proceeds shall b applied
10 the suis secored by this Secarity Instramont whethier or not \he sums are then due.

H the Propeny Is sbandengd by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor affers to mnke
an award or aeitle a claim for damages, Boceower fafls 0 respond to Lendor within M daya elter 1o dato the notice is given,
Lendet is muthorized to collect and wpply the praceeds, at its aption, elher 6 restoration or repalr of tho Property or 10 the stk
securert by this Sceurlty Insiriinent, whethior or not thon due,

Unless Lender and Borrower otherwlso agree b weliing, any sppiication of proceds to principal shahl not extend or
postpone the due dare.of the monthly payments roforred to in Paragraphs t aud 2 or change the umaonnt of such paymenis

t1. Bojruver Not Released; Forbeurunce by Londer Not « Walver, Extension of the time for payment or
modification of amortization of the sums sccured by this Seeurity Instrument granted by Leicler to any successor i interest of
Boreawer shail not uperate (e release the fiabitity of the original 8orrower or Borrower’s successors in ierest, Lender aliali not
he required to comience jroceedings agatnst any auccessor i interoat or refuse 1o oxtond me for payment or otherwise mocdify
aimorttzation of the sums seqused. by this Security Instrumem by reason of any demand made by the original Borrower or
Borrowor’s succzssors in intereei, osny forbearancs by Leader tn excrcising sny right or remedy shall not e n waiver of or
preclude the vxercise of ay right or renedy,

12, Successory amil Assigay Bosad; Jolnt and Severnl Einbility Co-Signers, The covemants and ngreenients of this
Security Instrment shall bind and benati” ¥ succensors and sssigns of Lender and Borrower, subject to the provisions of
Parngraph 17, Rorrower's covetants mwd ugrezmenta shall be joini and several.  Any Borrower who co-signs this Security
{astoament but does not oxecute the Note: {8} bs co-aigning this Sceurlty Instroment only to morntgnge, grant and convey that
Rorcawer's hiterest in the Property wndor tho terira of this Security nstrument; () 18 not personally obligated to puy the sums
secured hy this Sccurity Instrumenty; and (¢} rigrees i Lender and any ovher Dorrower may agreed (o extend, modify, forbear
or make any accotmmodmions with regard o the torms-o# this Seeurily Instrumert or the Note without the Borrower's content,

I3, Loan Charges, 17 the tain secured by this Sceurba Insrument is subject 10 a Iaw which sets muximum lonn charges,
and that luw i finally intarprated o that the Interest or other ‘om charges collected or to be cotlected in connection with the Joan
sxceed the perimitied limits, then: {a) any such loan charge shuii b reduced by the mmount necessery 1o reduce the charge to the
permitted tmit; and (b) oy sums wready collected fram Borrower-which exceeded permitted ltmits wilt bo refunded 10 Rorrower,
Lender may chonse to mako this refusd by reducing the principarsvad under the Note or by making a dircet  payment o
Borcower, 1f o refund reduces prineipal, the zeduction wili boe treated 24 2 pastini prepayment without any prepayment charge
under the Note,

J, Notlces. Any notice to Borrower provided {or in thia Secnrity mstruron Al be given by delivering I or by malling
{t by first class malt unless npplicable law requires use of anather neshod. The wotier shnll be direcied to the Properly Address
or any other address Borrower designntes by notice to Lender. Any notics to Lender #w!l be given by first class mail to Lender's
mddress stated hereln or any other nddress Lender designates by notice to Borrower - Ady aatice provided for In this Securily
fnstrument shall be deemed to have been given to Boerrower or Londer when glven s previded in this paragraph,

18, Governing Law; Severability, Thix Security Instrument shall be governed by federsl inw and the law of the
iurisciction in which the Propenty is focated. In the event that any provision or clawge of this Secueity Instrument or the Note
confllety with sppticable law, such conflict shall not nffect other provisions of this Sccurity Instruraent r the Note which can be
given effect without the conflicting proviclon, To this end the provisions of this Securlty Instrumeai 2. the Note are declared
to be severuble,

te. Borrower's Copy. Borrower shall be given one confotmed copy of the Note and af thiy Security Instrument.

t7. Transfer of the Property or u Beneficlal Interest in Borvawer. 1 nli or any part of the Propety or any inlerest
in it is sold or transferred {or If a beneficial interest In Borrower is sold or transferred and Borrower i3 not a natural person)
without Lender's prior written consent, Lender may, at i1s option, require immediate payment in full of all sums sceured by this
Security Instrument, However, this option shall not be exercised by Lender if exerciso iy prohibited by federal law as of the dute
of this Security lnstrument,

If Lender exerclses this option, Lender shall glve Rorrower notice of acceleration.  The notice shall provide s period of
not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay al) sums secured by this
Security Instryment. If Borrower fails to pay these sums prior to the oxpiration of this periwd, Lender may tnvoke any remedies
permitted by this Security Instrumont withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condiiions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued al any time prior to the carlier of: (a) 3 days (or such other period ns
applicable law may specily for reinstatement) before sale of the Properly pursuant 10 any pawer of sale contained in this Sceurity
Instanrent; or (b)Y entry of a judgment enforcing this Secucity lostrument.  Those conditions are tha Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any
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defmit of nay other covenants or agrcoments; (¢) pays all expenses inewered in enforcing this Security Instrument, including, b
Al Lmited 1o, reasonable attorneys’ fees; and (d) takes such action as Lendor may reasonsbly requine 1o assuve thit the len of
thix Securlty Insteument, Lender's rights in tho Property and Borrower's obligation to pay the sums sscured by this Secutlty
Justeumen) shalt continue unchanged.  Upon reinstntemont by Borrowor, this Securily (natrument and the obligations secured
hereby shall remain fulty effective ps IF no aceolorwtion had oceurred, However, this right t reinatate shatl not apply {n the case
L neceleranon under Parngraph 17,
. 19. Sule of Mote; Chunge of Loau Servicer. ‘The Note or & partinl fiterost In the Now (ogethor with this Sccurity
.#'Xmlmmnnn ragy be sold one or more tates without prior notice o Borrower. A sale may tesult In n change in the entiy (knawn
‘A the “Loan Servicer™) that collects monthly payments Juo yndor the Noto und this Security Instrunient, There also may e one
Br mre chinges af the Loan Sorvicer unrelated to o sato of the Noto, If theen Is n chunge of the foan Servicor, Botrower will
be glvenawriten sotice off the chango In tccordance with Parugraph 14 above sl opplicabie law.  The notice wil) state the name
andd address of the new Lowtt Sorvicer nid the address o which paymonis stiould be made. The notlee wilk also contnin any other
information required by t:!wpllcnhle law.

10, Hazurdous Substances, Boreower shall not causo or permit the preacnce, uso, dispesnl, storage, or relonso of any
Hazardous Subsiatices on or in the Property. Bosrower shall not do, nor allow anyone elso 10 do, anything uffecting the Proparty
{hat Iy tn violatlon of any Environinental Law,  The preceding two sentencen shall not apply (o the presence, use, or starage on
the Property of smalbquintities of Huzardous Substances that aro generaily recogtized ta b apprapriate to normnl mmominf \Incs
and o maintennes 5 he Propevty.

Borrower sheli promptiy give Leiidee writion notice of any Investigation, claim, demand, lawsuit or other action by any
govornmental or rogulatory pgentey or private party involving the Property ad any Hazardous Subsiance or nvitommental Law
of which Borrower hay neand knowledge, 17 Borrower learos, or In nonified by any govermmental or regulatoty auihorlty, hat
any removal or uther remodiation of any Hazaedows Substnaco affeciing the Proporty I necessary, Borrawer shall prompily take
all necessary resnedin actions inacesrdance with nvitonmonint Law,

As used In Ihis Paragraph 20, “azardous Subistances® are those subsimnces defined as loxie or hazardous substancon by
Bavironmental faw wnd the following subeances: gnaoline, korosene, other Nammable or toxic potrolewn products, toxlc posicides
and herbicides, volatile sotvonts, matesinls viatuining nsbeston or formatdohyde, md radionctive mnterials,  An uscd ln thix
pacagrapn 20, *Environmontal Law® moans fedezal lnws wd Tawn of th jurisdiction where the Property |s locmed that rolae 10
health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower i )Londer further covenent nnd agree as follows:

21, Accelerution; Romedies, Lender shall givo r2ttov 1o Borrower prior (o uceclerstion folluwing Borrower’s hrench
of any cavennnt or agreement in thix Securlty Instrumors-hul wot prior to aeceloration under Prragruph 17 unleas
applicable luw provides otherwine), ‘The notlee shull apecify: (w) the defule; (b} the wetlun reqirlred to cure the default; (o)
i dute, not less thun 30 dayy from the date e sotico s glver to Borrowor, by which the defunlt must be cured; and (d)
thut fullure to cure the defuull on or befora the date specttiod 1 2ne notico muy vesult In uceeleration of the suris secured
by this Security Instrumeat, foreclosure by Judicia) proceeting wedan'e of the Property. ‘The notice shall further inform
Borrowoer of the right to relnstato nfter uccelorution and the right to carsr? In the forecloswre proceeding the non-oxistence
of » defaudt or any other deforwe of Borvower to uccelorntion wmil forectorsice, If the defuult In not cored op or before the
date wpecified 1 the notice, Lender ut Uy option may require inimecate paymant in full of al) sums secured by thix Security
instrument without furthor demnad anct muy foreclosu thie Security Invtrunient Sy judiclal proveeding, Lender shull be
ontitted to colfect wit sxpenkes Incurred In runnllm tho remetion provided in thia Jangraph 21, cluding, Hut not limited
(o, reusotiwble wttorneys’ feos nnd costa of titio evidence,

22, Redense, Upon payment of all sumis sccured by this Security Instrument, Lendcr sieil rolease this Sonurity Instrusment
without charge (o Borsower. Borrower shall pay any rocordntion costs,

23, Walver of Homestend, Blorrower waivea all clght of hemestond exomption in the froncity,

24, Riders to this Security Instruaient. 1f ons or mors ridera arg oxccuted hy Borrower ad rreerded togother with this
Sceurlty Insitusiont, the covonants and agreoments of ench such rlder ahall bo Ingorpormed imo and ¥ivzii saend and supplement
the covennnts and agreemonts of this Security Instrument as if the rider(a) woro a pare of this Seearnty (nzment,

The following rlders are atrachad:
Balloon Rider

TLLINOIS SINGLE VAMULY-PNMATHLMU UNIFORM INSTRUMBNT Farm 314 190
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3Y SIGNING BELOW, Borrower accepts and ngrees {o the terms and covenunts contained in this Securlty instrument

/‘p
ATRICU\ A M IN FAHEY

and i any rider(s) executed lqy rrower and recorded with it

{0 ot Thle Lime Ve Arh

STATE OF LLINOIS, County of COOK l
L1 ]

)
/

1, the Undersigned, a Notary Public in and for sakd county a4 wate, do icreby certify that
MARTIN J FAHCY,
PATRICIA A MCLAUGHUIN FAHEY, HUSBAND & WIFL

parsonaily known to me lo be the smine personts) whaese name(s) is(are) subscribed to the foregoing Iratrunwent, appoured before

me this day in person, and acknowledged thal heishe/thoy signed and delivered the wald instrament as-iils, her, thelr freo and
voluntary act, for the uses and purposer therein set forth,

Given wider miy hand and offi ln m)l lhis 21 Bt

My Commission explres: k‘/@

Prapared By:PAM JOYCE

LAARGIS-ZINOLE PAMILY - PNMASEHLMC DNIPORM INSTRUMENT
C 080T Pago n of & Rev, 1O
Keplacay MAW-THD Moy 90

tron M4 900
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BALLOON RIDER
{Conditionnl Right to Roflnance)

THIS BALLOON RIDER s i thin 2lat diyot  March, 199€
and {s fncorporated into aml shisll boweviined to amend and supploment the Maortgage, Deed of Truat or Deed o Secure
Dett (the “Securhty Instrument”) of the keame Lae given by the undeesigned (the "Borrower”) (o sective the Borrower'n

Naiw to
CHEMICAL RESIDENTIAL MORTGAQE CORPORATION

, orqanized and exiating undsx the laws of the State of New Jersey
{the "Lender™) of the same dme and covering the proporiy described in the Seeurity Instrument md focated ai:

1403 N DUNTON AVE, ARLINGTON HTS, "I.L- 60004

The interest rate stated on the Note s called the "Note Rate.” The date of the Note I calied the "Note Date,”
I understand the Lendor may transfer the Mote, Securly nmrument se.biiils Rider, The Londer or anyono who Inkes
the Note, the Security Insirumont and this Rider by transfor and who ls entiled 1o receive payments under the Note is
cilled the “Note Holder

ADDITIONAL COVENANTS. in addition 10 the covenants mud agreements in 1 Seeurity Inetruinent, Borrower
andd Lender further covenut and ngree as follows (desplte waytiting to the comtrary coniaing! in the Securily Instrument
or e Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the mturity date of the Note and 3ecumy Instnn nenl (th« "Muturity Date"), 1 will bo able to'elasin a now Joan
("New Losn") with a new Maturhty Dale of Apxr 2026 , and with an hiecas e cquad
1o the "New Nute Rate” determined in accordance with &cuion 3 helow if il the condhions provided in Section 2 and
§ hetow are met (the "Condisional Refinancing Option™). If those condlilons are not mey, 1 understand tliat the Note
Holder is under no obligation to refinance or modity the Nute, or to extend the Maturity Date, and that 1 wil] have 1o
repay the Noe trom my own reseurces or find a lender willing to lend mo the money to repay the Note.

2, CONDITIONS TO OPFION
If 1 want to exercise the Condhitonal Refinaneing Option ut maturity, certain condiliony musi e met as of the
Maturity Dite. ‘These conctitlona are: (1) § must atill be the owner and occupant of the property subjeet 1o the Security

Multistate Balloon Rider FNMA 1180 12/89
C-7019LT Poge 1 of 3 (10/94)
{Replacer Rev. 9r93)
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Instrument {the "Property™); (23 1 nuist bo cirrert in my monthly payments and canpot hiave beon more than 30 days
latg on uny of the 12 scheduled montlily payments Immediately preceding the Maturity Date; (3) no llen aguinst the
Property (except for taxes and spectal assessnents not yet due and payable) other than that of the Security Instrument
may £xist; (4) thie New Noto Rale coannot be more han § percentage peinis above tho Nuto Rate; and ($) T must make
a written reguest to the Note Holdor as provided in Section § below,

3. CALCULAZING THE NEW NOTE RATE

The New Nosz2ae wikl be o flxed eato of intorest equai to the Hederal Nutlonal Mortgage Associntion’s required
et yleld for 3 year Sizad rte norigages aublect 1o a 60-duy manditory dolivery commsitment, plus one-hni( of one
pereentage point (0.5% - reinded W the wearest one-elghih of oite percentngo point (G.123%) Ghe “New Note Raie®).
The required net yleld ahall v the applicable nel yiold in offect on the dute and sime of day thin the Note Holder
receives notice of iy olection 1 oxezeisg the Conditional Refinancing Optlon. 1 this required net ylodd bs not avaltuble,
the Note Holder will doterminie the 202 Nate Rato by using cotnpiatable information.

4 CALCULATING 'THE NEW PAYMENT AMOUNT

Provided the New Note Rie ax cateatited 2o Section ) above i ot gronter than § perceidage poinis phove the Nate
Rate and all other conditions requirad 1o Section-< anove aro antiefied, the Noto Holder will determing the nmount of
e mouthly payment tad witd be sufficient o repay o0 fufea) the wnpakd principal, plus (b) aceesed b unpald lnorest,
nluy (¢) i other sums { will owe uider the Note snd Steorhy lastrument on tho Matirity Dato (assuming my montlily
payrients then wre cirrent, s required wnder Section 2 ahave), over the term of the Now Note at the Now Note Rate
In equal monthly payients. ‘The masult of this caleulation witl bo e amoum of my new principal and intorest paymant
every month uidll the New Note s fully padd,

X, EXERCISING THE CONDITIONAL REFINANCING OFTiON

‘The Note Holder will notity sie ut feast 60 caleadur days bn advance of 1hs Mmvrity Date and mdvise nie of the
principal, neeruod but wnpald interost, and alt othor sunw | am oxprected o v 2 the Matureity Date. The Noto Holder
o will ndvise me that } may exercine the Comditlonn Kefinaneing Option H the emaokioits I Seetion 2 nbovo ate ihet.
The Note Holder whll provide my payment recond information, tagethor with the nawe, itle wid mhdress of the porsan
representing the Note Holder that | wiust rotiy In order to oxerelse the Conditionot Relumacing Optlon. 101 meet the
conditbons of Section 2 above, 1 may exerelee tho Conditionad Roflnancing Option by notifytrg the Note §lolder no laer
than 48 calendar diys prior (o thy Maturity Date, The Nots Holder will cnleutmo the fixed Now Moy Rate baxed upon
the Federal Natlonal Mortgage Assuciution's apphicublo publistied required net yield in effect onibs e mud dme of
day notifiewtton is received by the Note Holder ard ua caleulated in Sectlon 3 above, 1 will thon have 30 calendar daya
to provide tho Note Holder with acceptable proof of my required ownership, occupnicy snd property lien stawm, Before
the: Mamrity Dot the Note Holder will sdvise me of the new interost rite (the Now Noto Rate), new monthly prymem
amount ad a date, time and place w wideh 1 st appear 1© slgo any documents toquited to complels the required
refmumcing. understand the Note Holder wil chargo mo w $250 proveasing fee and the coste anseinted with updating
the e insurance policy, I any, and rensonable third-party costs, such ax documentary stanspe, intangiblo tnx, survey,
recording fees, ote,

Multisinte Badloon Rider PNMA 1180 12/80
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BY SIGNING BELOW, Borrower nceepts and agrees (o the torms and covenants coninined in this Baltoon Rider,

MAR(TIN J( f:ﬂg‘;{ // z(/// PN{'Z%%I?;\#A MAQ‘LR %F/(é'{ /Z/é
g

£

Multstate Boltoon Rider FNMA 118({@/8‘)
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