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NORTGAGE

THIS MORTGAGE 8 DATED MARCH 28, 1980, heiwean WAYKE GRIFPMAN and DEOBING GRIPMAN, HIS
WIFE, whose addreas 13 7108 N, KENTON, LINCOLNWOECD, Il 80848 (roterred 1o below as "Grantor"); and
Firal American Bank, whose sddress is 201 8. State Sires!, 7.Q, Box 307, Hampuhire, IL 80140 {referred to
beiow as "Lender"), '

GRANT OF MORTGAGE. For valuable consideration, Grantor monigazex, warrants, snd convoys to Lender all
of Grantar's right, tine, ang intereat In and to the foilowing cescribed reai propeny, logether with il exisiing or
subsequently erocted or affixed bulldings, Improvements and fxiuraw, 8! easements, righte of way, and
appurtenances; all waler, water rights, watercoursss ang ditch rights (Incivaing stock in uillities with ditch or
irrigation rights), and all other rights, royaitios, and protits rolating 1o the real preperty, including without fimitation
all minerale, oll, gas, geothermal and simiiar mattars, locatsd In COOK County. State of illinals (the "Real
Property"):

LOT 14 IN ROBBIN'S ADDITION TO LINCOLNWOOD BEING A SUBDIVIBION OF 15 80UTH 420 FEET
OF THAT PART OF THE HORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 C£ THE NORTHWEST
1/4 OF BECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD FRIiC/®AL MERIDIAN,
LYING WEST QF RAILRQAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS,

The Resl Property or ila addreas Is commenly knewn ag 7108 N. KENTON, LINCOLNWOOCD, L. 80848. The
Real Froperty tax identification number 18 10~34~102-020.

Grantor prasuntiy assigns to Lender all of Grantor'e right, tile, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Granior grante to Lender & Uniform Comimercial Code security interest in
the Pereonal Property and Rents.

DEFINITIONS. Tha following words shall have the foliowing meanings when usad In this Mongage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Core. All relerences to doilar amounts shali mean amounta in lawful money of the United States of America,

Credit Agreamant. Thy words "Credit Agreemunt™ mean the revoiving iine of credit agresmant dated March
25, 10688, between Lender and Grantor with & credit imit of $658,000.00, together with all renewals of,
axtensions of, moditicationa of refinancings of, consolidations of, and substitutions for the Credht Agreement.
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The maturity date of this Mortoags Is April 1, 2001, The interest rale under the Credit Agreemant fs & vaniable
Interest rate based upon an index. The index curren'ly i8 7.250% per anrium. The Credil Agraenient has
tigrsy rate and tho rate that appies to Grantor depends on Grantor's outatanding account balance. The
Interast rate to be upplisd to the outstanding account balance shall he at a rate 1.500 percentage poinis above
the Index for balances of $48,920.80 and under, a! A rale 1.250 percentage points above the inCex lor
batances of $51,000.00 10 $99,990.99, and ot a rate 0.700 percentags points above the index for balances of
$100,000.00 and above, subject howaver 10 the following maximum rate. Undsr no circumstances shall the
interest rate be mora than the lesser of 18.000% per annum or the maximum rate allowed by applicabie law.

Existing tndebledness. The words "Existing Inclebledness” mean the indebledness describiec below in the
Exiating indebtadnass section of this Morigage.

Grantor. The ward "Grantor” maans WAYNE GRIFPMAN and DEOSING GRIPMAN. Tha Granor is the
moNgagoer uaas: s Montgage.

Guatantor. The wird "Guaranior” means ang Includes without fimitaion each and all of the guarantors,
sureties, and accor nodation parties in connaction with the indabledness.

indeblednsss. The woid “indebledness® meant all principa! and interes! payable under tha Crodit Agreement
and any amounts expundcd i advanced by Lender to discharge obligations of Grantot o expensgs incurred
by Lender to enforce obligations.-of Grantor under this Morigaga, togethor with Interest on such amounis as
provided In this Montgage. Speditesiiy, without limitation, this Morigage secures @ revalving iine of credit

snd ahall sacure not only the amouri vehich Lender has presently sdvancad to Grantor under the Credt
Agreoment, but also any future asunts which Lender may advence to Grantor under the Credit
Agresment within twenty (20) years fror tin dts of this Mortgage o the same extent as if such Niue
sdvance were made as of the date of thz sxeculion of this Morigage. The revolving iine o1 credd
obtigates Lender lo make advances to Grantor so long as Granlor complies with aii the terma of the
Credit Agreement and Related Documents, Suci-sZivances may be made, repsid, and remads from time
to time, subject to the iimitation that the total outsiarding balonce owing #t any one time, not inciuding
finance chargas on such batance at a fixed or variable 4l or sum as provided in the Credit Agresment,
any temporary overages, othar charges, and any amoun's expended or advanced es provided in this
paragraph, shall nol axceed the Credit Limi an provided in the Coedit Agresment, it is the Infantion of
Grantor and Lender that this Morigage secures the balance outslanding under the Credit Agreement from

{ima to time rom 2070 up to the Credft Limit as provided above and any.intermediste balance. Al no time
ahall the principal amount of indebledress secured by tha Morigage, rot inciuding sums sdvanced o
protect the seoutity of the Mortgage, exceed the Credi LimH of §65,000.00.

Parsonal Properly. The words "Parsonal Propenty” mean all equipment, iixtursl, and other anicies of

~ parsonal property now or hareaMer owned by Grantor, and now or hereaher attacheu 21 aftixed fo ihe Real

Property; togethar with ali acca2ssions, pans, and additions to, ait replacemants of, and-a! aubstitutions for, any
of auch propenty; and toysther wilh all proceads (inciuding without lLimitalion all insurante proceeds and
refunds of prervums) from any sale of other disposition of tha Propeany.

Proparly. The worg "Proparty” maans collectively the Real Pruperty and the Personal Propany.

Real Property. The words "Real Propery” mean the property, interesta and rights described above ir the
"Grant of Mortgage" eaction,

Rents. The word "Renis” moans all prasent and futute remts, revenues, income, issues, royaities, profils, and
othar beneiits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SMALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLURING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT BECURED HEREBY. THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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:EMEHT AND PERFORMANCE, Excopt as otherwics onvtd .mhls Mortgo Gran %al Jay to Lender all

unts secured by this Mortgage &8 ihey become ¢ j strictly periorm nl tor's obiigations
r this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ha governad by tho foliowing provisions: &niar &gy ho

Possssslon and ise. Unlil in ?afnu}t rantor may remain in pouessaion and control of and oporata and
manaqe tne Real Property and collect the Hente,

lo Maintain. Grantor shall maintain the Praparty in tenantable condition and promptly perform ail repairs,
mp coments, Rnd Mmaintenance necessary 10 prosurve iis vaiue.

Nulunco Wasta. Gramor shall not cause, conduct or permit any nulsance nor commit, permit, or auffer an
plng at or waste on of to the Property or anx port onp' .}% Emmout ?m[n ting the noval?tv of thx
?ramor will not remove, or |émnt any othcr o g M to remove, any timbay, minerals
(hcludi % I arct gaa), soll, gravel or rosk products wslhout lha pro: written consent of Lender.

DUE ON SALE - CLNSENT BY LENDER. Lendor may, at its oplion, declare immaediately dus and payable ali
sums secured by this Murtgage upon the sale or iranaler, without the Lender's pricr wrinen consent, of all or any
pan of the Real Propert;. o, any Interest in the Roal Proparty, A "sale of transfer” moans the convoyance of Real
Properly or any right, tiie or intaras! theraln; whether fegal, beneficial or equitabla; whether veluntury of
involurtary; whether by outrignt sale, dead, instaliment sale contract, land conlract, contract Tor deed, leaaehoki
Intergnt with & term graater than vee (3) years, lsase-option contract, or by sale, assignmant, or fransier of any
banaficial interast in or 10 any land tust holding title to the Real Property, or by any other maethod of conveyance
of Raal Property intarast. |¥ any Grarior s a corporation, pannership or mited Habliity company, transler aiso
Includes any change in ownarship of mora than twanty-tlva percent (25%) of the voling stock, partnership interasts
or mited liablfity company interaste, as 1he cusy may be, of Grantor, Howaver, this opiion shall not be exercised
by Lendar if such exerclea is prohivited by fegerss 1xw or by Hlinole lew.

T%x%ggguu LIENS. Tha following provisions relang 10 the taxes and lians on the Property are a paH of this

Paymard. Grantor shall gay whon due (and in &l cuapts rlor “i 1L uen-'x) all taxon, payrotn speclal
tax g, asgensrnonts, wat cowor servic oy 't ev gaint or on nccoum q ?‘ roperty
ghall nay when due ull c ms or work «one on 1' o BEIVICas rﬁndsred of mater od to the
Al ueis having priority ove u lo !ha intarest of
an of 1AXeR dity ..emum,bIa not uo, %m far the Existing
w, Bnd except ag ciherwise provise. In the foliowing paragrap

Propanv rantor ah | maintain the Propen“ tfee of
Lender urdar this ortugg? excopt for iha
Indebtednase 16ferred i

:‘igggﬁm%"v DAMAGE INSURANCE. The foliowing provisions relating *o inauring the Property are & part of this = “

Maintenance of lnﬂurlnol Grantor shall procurc and maint In pﬁ\ma oi fite insurance with standar

axien covera dorsoments on & replacemant basis nsurabie vaiue covering ail
ded it b l b )
improvements an the Rogl Praperty i an amﬂm aumcisni {0 avo ﬁ, i af any coinsurance clause, and-
with & alandqr mortgago%clauu in favor of Lander icies shall be wr “n Py such t\wtanco companien s
and tn such form & roaﬁonablz fﬁPt la to Lender. rm'uor hail ¢ u'lver to :rqor ggg catos of '
coverage from eac ln urm containi stinufation that coverage wili not be cuncel nn ithout a
minimum of ten ( ays’ prlor wY en n ice to Lendor ang nol conlnlnlng an sc“ mer Of the inkurar's
Hability for fanurel c! mr.uch olice, lna fance policy also shalt incluQe o o'm:am rm ing that
ccvoraga in 1a g of will not bo m{m in any wn by any MAf » Omission or .’,’;’ né?r or any
ol or rson hould the Real Proponx any time become locaad In an aroa domignate: by the Director ¢
oral margo ooJ anaqemant ency as a o tal flcod hazar e ran m agiess 1o obtain @
ma!mam Fedoral inauranca. ax, ont such nsurance is requ \; der anc-)s of becomes
avalieble, for the term of the o%n he full unpald principal balance of the loan, or the maximum limil of
coverage that (g avallabis, whichever Il esu

loation of Procesds. l'mtor shatl pr wgw any toas or dam lo t roperty if the
mated cost of repair Sr ,athoment axc 00 n [ may maka P Po rantor falis 10
dus within ftoen “aJ of t :‘suau ethermn r's security (s n1 ren Lsndef y, At ils
ton, agp ““l ] the reduction of the lmjabi mm. paymant of any ilen affectmo the Proparty,
the restoration d repalr o 1he Property.

EXPENDIT&JRES BY LENDER., eémtm' talls to comply whh any provislon of ‘hls Morigaga, includin unz
nbligation to maintain Existing mdebt ?.“ in g mndinR ag r@u}r halow, or it actio obeg .‘ff "
commancad that would mﬂgeﬂaliy affect 8 Imeresin in the ny, Lender on Grantor’

Inm‘ be required 1o, take any aclion th ?n gor oema appropria A amount that Lo xpenda

oin wl!baar ntares? atl ¢ fte prov or In rexdiy A mem romt o gte neurr or bny
ad% ale of tega’vmem y Grantor, auc 8 nm. At Lendar'a option, wi gaz nd

ed 1o tha balance of Lﬂo cradit lno ang bo a oned among and be pay 8 vm nmi men
10 bacome ue during eit oé%) lhat m of any plicably | naur nco poﬂcy or (i) the rema nln ferm .
Agraement or c be mm al nen payment whch wil nt’ radi raomant
maturity. %ag aiso will mura puymem of these umcluma ovided for In § ll ara raph
ghall be In addltl% ny cther rights or any remadies to which Lendsr m m tlad on nccoum of the defaull,
Any such action by Londer ahall not be conatrued as curing the default eo e |o Ar Lendar from any ramody that
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it otherwine would have hed.
Ansmw- DEFENSE OF TITLE, The foliowing provisions relating 1o ownership of the Properny ace a pan of this

IPJ. o Grantor warranis that: (&) Grantor holds good s marketabls title of recorg to e Propeity in lea

rtée and ¢ aar of ail iens and encumbrancm othar than those sat forth n the Rea! duscription
u}ﬁa Aistin ness saction helow or in any title Inwranc%poucy. title repart, or final titla opinion
pu In tavor ! an accapt . Lander in connection with this Mortgage, and () Gmntor has the tult

g, powesr, and aulhomy fo execu  and deliver this Mortgage to Lendes.

nee of Title. Subject to the excapiion in the above, Grantor wairanig and will forever datend
% {itle 10 tho Pfopany‘:calnat the lawful claims of ghu :g:c

TING | NDERTEONESS, The lollowin visiona concetning existing indabledness *Ext
F’"&:mm ) are & parn of this Morigags. o PO v 0 " the “Exiwting

Llen. Thu llen of this Monq?qe securing the indeblednese may be secondary and infetior (0 the lion
I gy ont of an oniw%g 0& ation 1? ERICA. The oxisting cbiigation hn a curien! principa!
anco ap;.urxlmm and & Int tha original princ pal amau o! 7.000.00. Granor
expfeual covarars Fnu agrees 0 pay. o "‘f to the tRmrmem of, ihe %mm‘) indaby nm ant 10 prevent
n dlfauh on sLer indabledness, an'y dafay instrumsnia evidencing auc rdgbiedness, or any
elault under any a7 cw ity documents for such | odnm

P!RFORMANCF o, rnzor pays all the Indebtadness when due, terminates the cradit line account, and

srwise pertorms ail the calizations imposed upon Grantor under this M ong@ge L.ender shall exacul# and
alwor to antar a suitable suiff (action of this Mortgage and sultable statemen of te'mination of any financin
lo avidencing L.ewunr's sacurlty interast in the Rents and tha P Property. Grantor will pay,

, Rermlned b applicable aw. y rsaporable termination iee as deiefminad by Londef from time to time. I,

owrvgr wmmt . m rantm wiether voluntari or otherwise, o J varantor or by any third parly, on

obtedncsn and a o Lender Iz woicad (0 remil the amount of that Baymen (&) to Grantor 8 trustea In

nnkmptc o?r to m r8on unds. anv tederal or sm bankruptcy faw or law for tha retiet ol debtors, (D)

gment. r«e Of Oraar 4 10y ¢ minmr ve budy havmg jurisgiction over Lander or

IP ar n m rsnsun of aty ettsmant of comn of msYac BiM made by Lender with any

ma ncludln whout li Qrantor), 3 a ndebiodness o tha purpose of

anlor i o! this on:mue nnd thl onguoe sn I continue 10 ha & octive or shau be relnslmd A8 the Caee

mﬁ aolw lhn und o any ¢ ncel alion of thie v,znago or of any note or othor instrument o agieement

encfng ’h ness and the P openy will cominug o uie the amount repaid or recoverad 10 ¢ same

um as if tha! nm unt never had heen o "?inauy r?c lvixd \f ar, and Granior shail be bound by any
nmont. detres, ordar, saitlamen! or comprumiase ralating « tha indebtedness or 10 this Mongage.

AULT Ench ot th t owlr:u. at the option of Lender, sha’ constilute an avent ol default ("Event of Dataul")
“ag a) commils fraud ?r makes a mx.o ! mistepresentation 3' any lime in connection

na credlt account l& can Inch r or @ 8. A a2 statament about Grantor's lncome assets
18 of Grantor's financi condl on. & Grarzr doas not most the re ¢ termg ol

i an other a
the cr:&'l e a%r ﬁoamm 's action o inaction AGVBrscly ateci( the coliateral for the cr n in@ acceunt or
rights tn the collateral. This can inciude, for example, failura o maintain requited insurance, waste of
deitruc* va use of tho dwelling, fail Pre o pay lgx eath of il pergons iuwly on the dccount, transfer of tle or
stls of the dwelling, creation ut a llan on welf(r:)?‘ without Lender’s permiex'un, foreciosure by the holder of
another {ien, or the uae of funds or tha dw: llng for prohibited purposes.
RIGHTS AND REMEQIES ON DFFAULT Upon the occurrence of any Event of De'as nd i an time thes dafer,
Lendar, al it o F y oxercisa any ong or more of the foliowing rights and remedies, In add fon to any othes
righte or rernadies provi od by law:
fﬂi ln%. Indabledness. Lendar shall have the right T‘ itn option without notice t0-3:antyr 10 declate the
obladnass immediiately dus and payable, including any prepaymant penalty waizo-Grantor would be

roqu rod to pay
With respect to all or it of Ltha Parsonal Proparty, Lender shall have 24 the rights and
m m‘ A murud parly under tha Unl mp‘g COmmercialsgca ‘ ¢
#dh!:! p:r?;lcmuu Lendar may obtsjn a judicial decree forectosing Grantor's interest in all or any pant of
Defiole: it itted by applicable law, Lendar may obfain a momt for anv deficiens
me inuemudnn':o“ ue ta L ndgfp'anor appiication of all amounte fBCO‘WOS from the exdrcine of mz
il vidad in this saction,

ther Remedias, Lender shall have a.li other rights and remadies provided in this Mortgage or the Credit
greemant o; avalisbie al taw of in aauity.

Attorneys' Faes; 8. In tha event of foresiosure of this Mongama Lendar shall be entitied 10 recover
;gc’ugnc , omﬂcr attorndys’ fees and aclusl disbureemente necossarily incurred by Lender In pursuing such

MISCELLANEOUS PROVISIONS, The follawinp miscetianaous provisions are a part of this Mongags:

Appiloabis Law. This Mortgage has besn detivered to Lender and acoepiad Ly Landur in the State of
liinoie. This Morigags shall be governad by and oonstrued in acoordance with the fawe of the State of
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2 Time ls of the Easence. Time is of tho esaence in the parformance of this Morigage.
5 Walver of Homestead Exo;ngtlugu. Grantor hereby m!agu and waivas all riahu“ and benaflts of the
! the State I8

Page §

_homamead axemption laws o of llinole as to all Indsbtedness sacured by 1 ongage.
EACH GRANTOR ACKNOWLEDGES HAVING ﬂEAD'ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO T8 TERMS,
QGRANTOR:

. 4’ )
/ / Za ,.7‘
’ vid
/_’:__(j v o J’?"’ /’{’ e
WAYNE éé;vym
“F‘\ " 'r , ! )
L.D{L_.x-c:s«ur I Yo _
08ING Gﬂlﬂm’ 7

INDIVIGUAL ACKNOWLEDGMENT
STATE OF Tl ) “OFFICIAL S{AI"

ERMC A HILLLSTAD ;
MOTARY PLBLIC, STATE 00 1 phirse, ¢
MY COMMSHION EX91R1S 780

[}

AR LSS P PP I N2 3 B I

COUNTY OF oo /r:” j
QOn this day before me, the undersigned Notary Public, parsons!'; apr=ared WAYNE GRIPMAN and DEOQSING

GRIPMAN, t0 @ known to be the individuais described in and who axecvied the Mongage, and acknowledgod
that they signed the Morigage as their free and veluntary act and deos for \he uges and purposec therain

mentioned. .
‘ zs™ 4
Givan under my hand apd oftiolal sesl this €-> _ dey of _ 7o IR | Y

By_Z /L Residing st v
Notary Publle in end for the State of oy

My commiselon expiras 77 'Q7
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