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MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT 2}
LAND TAUST g

THES MORTGAGE, ASSIGNMENT OFEENTS AND SF.('U_R‘TY AGREEMENT (hereinalter reterred 1o as this "Mortgage™) is
made el __March 1.:” e N 96 jrom BANK OF CHICAGO

ot persenaliy but soleiy s Trustece pursuint Urust Ageeement dated March 6, I & __9_6__ _and known
W Tros N 96-2-9 foMartgagery, Vit o maling address h§.§5§.E‘J:,_S._S_r.h_‘_ss'l__cﬁl_c.a._g_gﬂ.:_u‘_?969_5%__
wnd _ BANK O?_CHICAE:G I Y 5 A

diess w6353 W. 55th St., Chicago IL 80035

e UMonagee™), wath o mading ad-

WHEREAS, Morteagor b executed agd detisered o Morgegee, o Promissory Note (the “Note”) of even date berewith, wherein
Mortgigor promises o pay to the vrder of Montgagee the peineipal amount of ONE HUNDRED FIFTY THOUSAND AND

OO/ 100 ——— il 4'}.15912‘;)9-99” Yin repayment of a toan from M.‘;r;; 'L;Alll[i;;t a‘m;un u;

gethier with interest thereot as set forth mihe Note, whach Note is dueaipd payable on or before _March 18, 1999 __.and

WHEREAS. o sevure pivment by Morgagor of the Note Gactudiag all repesa2is) extensions, madifications and refteoncings thereof)
aind o secure the payment of all other smdettedness, ubligations aad Bability which/this Morigage secures pursuant to any of ity erms,
Murtgazor does hereby GRANT, MORTGAGE. CONVEY AND ASSIGN TO MORTOAGEE, {TS SUCCESSORS AND ASS.GNS,
YHE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COQUNTY OF( . COOK o STATE OF
ILLINOIES, To WIT:

LOT 34 IN BURLINGTON SUBDIVISIION, BEZING A RESUBDIVISION OF LOTS 4, (5, AND 6 IN BLOCK 5,
LOTS 4, 5 AND 6 IN BLOCK 5, THE SOUTH 1/2 OF BLOCK 14, LOTS 4. 5 AND © 41 BLOCK 15, .OTS
4, 5 AND 6 IN BLOCK 22, LOTS 4, 5 AID 6 IN BLOCK 23, ALL IN CRAWFORDS SUPLIVISION OF THAT
PART OF THE NORTHEAST 1/4 OF SECTIGN 27, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (QOOK COUNTY, ILLINCIS, WHICH LIES SOUTH OF THE CHICACO BURLINGTON
AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

Siree! Address: 4130 W. 26TH ST., CRICAGO IL
PIN. 16-27-234-019
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TOGETHER WITH (1) aff bulldings, improvenents, fixtures, sppurespances, ciosenents and boreditaments theret bedomping . md
wpether with all cquipment and nachinesy aow or hereadter therein of thereon used tesepply ean, g, wr condiiomng. clecical,
sprimkier systems, plumbing, water. light. power, relrigerabion and vemibition: elevators, escelistors, cousmumeanion and eivsironic
munitorieg equipment, ks, pumps and together with any othier Bxgures, equipment. mochisery or other peesonal prgerts o o
hereatier pluced an the above described property which shalt be employed i cansection with the oprraton, use, occupaney i
enpuyment theteof: (2) all nghe tithe and interest of Morgagor, scTudiog any ater-acgired e or reversion, 1y id 10 the pehis-od
way, rombs, sireets, avenues and alleys adjoinmg the Montgaged Premses 3 albrents, tsues, procecds and proties sceraing and
acerne $ronz the Moptgaged Premises and afl dgin, tthe and iterest of Morzgagor s oand weany and alt leases spproved s Maongopee
pive or hereafter on or abfecting the Morgaged Prosiise, whethet wrmen or o) and ! other fetses and spreements for the use
thereof (volievtively =1 eased" ) together wirth sdf secuvity thereior and ald momes pasable therewndes, subject. howeses o the condiisenal
permisston of Muortgagee given o Margagor o colfect the reatads o be pand prowant therero, provided Mottpagor <hatl aot beon
default hepeunder; i () alt proceeds heretofore vor hereatter payvable to Monpagor by resson of toss ardamage by fue and such otho
Baearsds, casuaties and contingencies imsored pursaant o the insgrance policies bereinafer desonibed and awards aned owes compeasetion
herewitone o hereadtes pivable w Morteapoer for aes taleng by condemnation oF ennment dommm proceedinys ot adlot any part ot the
Mortgaved Prepises orany cascment op appuitenance thoreob, mcludmy severmer and coasequential dimage, s real estate and ol
of the above coliectively izterred 1o beien as the “Mongaged Prempse)

P
TOHAVEAND 1O HOL I e Wbrgaged Prenises unio Morigigee, sts siecessors ad wssigns tosener iMongeaeor hercioy RELEASING |
AND WAIVING afl rplis winttr 2t by virtoe of the homestend exemption bows of the State of Bmor and alt nghie of bomestead
created By e rederad Bankruptoy Pod provided Goweser that o and swhep Martgaeor shall pus ibe prinapad and acorsed imetes
on the Mote and ab other indebivdnes chdesby secured shall be pidd iy tolf ond sball pestorm adl of the tenis, covemmis amd sorcements
centainrd herein. then this Morfpage shadbbecome null and vod wnd shall be refeased upon the aaivea sequest wnd expense of
Mortpagor,
Musteagor covenants that Mortgagor Bs lowfully seizedsot the real estive herebs convescid and hae S npht wo mosteoye, gra and
vonvey the Morgaged Premises; that the Morteaged Precvees ars unencuiiberod imd that Monzagon wilb s and defend geacrably
the titde 1o the Martgaoed Premises agaimt all claine andsdegiunds, subject tocany declaranons, cisenients amd restrictions lsted
schedade of exceptions W coverage in any e fnsurance policy mevring Muortgapor's merest 3o the Morigaped Premes,
MORTGAGOR HEREBY FURTHER COVENANTS AND AGRELA A8 FORLLOWS, i
I Morgagos hereby agrees: far o pay when due all indebredogss cevarcd by s Morgaee JE mrzrest dhereon aend il other
indebtodness, oblications and Habittios which this Morrgage securdss b not o conmmit ar peramt Lo exist am waste of the .
N Murtiaged Premises and (o keep the Mostgaged Preitises i pood conditian and eepase st keep tbe Mosigaged Prennses tiee of "
™y sy mortgage. st deed. mechanic’s len, oF other en o encumrbrance: 500 notsesutfer o permst nbawtol use cr any neisance
Lo ot npon the Mongaged Fremnes: (e3 notio emove of demelisboany paniiol u.c POy craents ol strgetdsal vature which
(‘3 wonthd adversely affect the vidoe of the Martgaged Preuses. i not to abandon theddangaped Premises: 00t pay when due any
T indebtedness or i abiiity which iy be secured by o mortgage, Hen, other encutabioace’or chiarge on ail o amy part of the
t“ Mortgaged premises equal or sepior mpriority 1o this Mastuige: tho o comnplete wiim o reasasuble e ann buddmes o
improvenehls pow or o any e s e process of crecuon apon the Mostgaged Prempsess £ immedieds atter destinction ar
¥ S dantage o all oe any part of the Morigaged Premises 10 commence and promptis complete (90 obuildiag of restaration of
buildings, inprovements and all other property now or hereatter on the Mortgiped Piomises undess hforeaeee clects o apply the
. proceeds of inswrance to the indebledness secured by this Mantgage as heremafter provided. (b to compianh sl laws regulanens, /
| sulings, cadinances, orders and all other tequirements smposed By wny governmentid or etfier comperdnl oty and wab ol
| estrictions, covemis d conditions reluing o the Moggaped Peemises or to e wae of thereol (k) nof s nuhe or perput.
" without fiest abaining e writicn consent ol the Mergagee. the use of the Mortpaped Prenmses forany porpose other tha thidt tor
which it was used on tie daje of ths Mortzage or the removal. demohben ar side of any baddingmproyetnent. finture, machmen
| o equigmient now or hersafter upon the Mortgiged Prenisest (b that no constroction shall be commenced upon the Monpage t
Fremises uibess the plass amd speciloations {or sueh conriction fuve been submitted 1o and approved s nting b Morgagee v,

te the end duss such construction shadl soi, iy the ressonable edgment o the Martpaper entadl prepihioe 1o the Toan evidenced by
the Note and this Mortgape; and v b of the Mortpaged Promises are now ar bereafier fovateld i an e wlich has been
khentifed by the Secretary of Housing and Urban Development s o food hazard arew amd mowhich ood maarance bos been nade
avaibubie under the Natiomad Flood Tisurance Aot of 1969 e iy be amended from tme 5o thioe ahie "AQ), the Moreagor will
keep tne Monteaged Premies conered tor the erm of the Note by flood msutance 2 to the mncsnbim fimn of caseriige i aifuble
under the Act,

2o Martgagor shadt keep the Mortgaged Premmives continpotisiy insised spaine Joss or danage by Pres lghtnmy, w endstors, mahcious
miscitiet, vandadisey and extended coverape hazands, for fudl ieplascement value, and shadi provide bustess ieryggsion, boiler
amd machinery, fload und dramshoposnsarance 18 cegired by Martgagee AN casuaby polivies shall contam o standand mosieagee
clause nundng Mortgagee as Hirit Morgagee and adoss pavable emtonsement in favor of Moerggagee. Morteagoy shifl abvo prenade
a Comprehensive General Liabniny Propesty Damage amd Workanes's Compreasabnn Policy msaning Mortagee as an additbonal
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woimarnd AR podices of sutanee shad be soedten By ansoress acceptable o Mortgagee wnd hive such monelary Timits as Mortgapes

sl reanre

By the esent of wits s or damige sustained by casaadty for which isuranee pohicies are i effeen the Meagagee is authorized to
adnist cennpromise and collect st elaims thereunder without the consent of the Morigapor and W execute and deliver on hehalf of
Mortvagar adl necessary proets of Joss, receipts, vouchers, releases and such other docuinents a< shall be required by ihe insurers
o be enecuted. A the election of Moreavee, the proceeds of any insurance may be applicd 16 the reduction of the indebiedness
sevared By thes Morteage, whether o a0k then due, or may be apphied 1 the cost ol building or restoring of buldings and
oy ements o e Morteaged Premises, o tay by applicd to bath purposes insach proportian as the Mongagee shall determsine.
That paet ot the Nortyged Premises sodiwmaged o destroved shall be eepaired ar rebabt, i accordance with plans and specifications
treretor submitwed o and apgroved by AMorgagee twineh approval shald pol be unreasonably withheld or dedayed) and ol Lie,
satery amd cnviremmental repulations, fawss ordineaces upcluding zomingy, tubes wed regulations of governmental authorities
vty farisdicnon thereover, soas terbe sl ds s weasonanty possible. to the condion which existed prior to such easualty.
Morteayar shatl pas all peactad real estate taxes, spevial Laes, speviad assessents, water i sewer chisrges and adl other taxes
aned choreos o e Motteaged Pretitses betore am charge tor nonpayment attaches o aceroes and 1o turnish the Mortgagee, upon
request, with the ovivinal or duphicade receipis theretor A0 Mortgagor shall desire w contestang Qe specil issessment, o avoid
detanlt under this Mopeage, SMortzageor shall v such faxor assesament in fll in the manner provided by Taw,

I cise of detputt dreaiter, Mortaoee fas, af b option, at any 05w oithe any payiment e perform any act bevein reguired by
Slortuaeor oy foriicedhaannes deenied expedient by Mortpages. and Mortgagee may, at iy option, miske tuli or partial
Pan e nte ot principal O WO v prioe cicueabrances, dbany, pay delinguent tices and ansotance prenvivims and purchase,
dpcharge or serleany iy beisa gy other proe Tenoor clami, redess from any tied sade o forfesture atfecting the Mongaged
Preming s 0L contosT iy s 00 asGesaninn A montes paid o icwred by Mortgoeee i vonsection therewith meluding costs anmg
mtotnes s fees and sy other indmes fcnced By Mortgagee t potect the Morgaged Premises shadl be so much additon)
tredehiedness seared bierebs amd shadl beaiediotely due and pasable by Martpagor wpether sith inwerest ay e Defaull Bate
detined berein

Moreaenn avrees T pay to Mortgree each pionth g sam specified by Modgagee and esiimated by Mortgagee to be cqual 1o one
Faelith o the total witfount of thie geseral propent) Boes e be eveessed smnst the Aortpaped Premises for the yeor in which dhe
depomit ey mrde and one-twethe of she angoad premiupss Zor imsgrance requiresd by this Mortgage, Morgragor shisll alsa icrease
the monthiy deposit for pavioctic of all speciad assessndi G, Mortgagor aprees thiat no trast shall be deemied 10 exst by reason of
e nebing ot the toresolng deposits, noaterest stedd e payable therean amd the depesits gy be commingted with Moartgagee's
funds. The Mongnges o heteby athvrized 10 pis all vesspetind dasessments ansd inserance premisies as charged o rilled
vorhout nguies s o the ecurmes or validiy thereol I deposad sdade herennder or toves, speetal assessiments and msueranee
preminges stail ot be suincient to pay the aenounis biled as they betamcdue, the Mortpagor shall pay the deficiency o Morgagee
o denrand

B the event ot the Morzaged Premises of any part thereol s fahen by condemnation, Mortgayee is hereby einpowered to collect
A receive an asands resaltiong theretroen CAwands™y, which shatl atthe eleetion of Moripagee, be applied to the paymenn of the
Moty or ans uiher indebedness secured hereby, o onacconnt of rehbindding or restiang thae part of Moitgaged Premises not so
Cihen ot duntaved. B Mongavee vlects o permtl the use of Awards For rebuilding dr edstoration ol the Moripaged Premises, the
Munepaped Presmises shalt he so eebilt or restored macconfanee with phas< amd specificapons theretor subridtted to and approved
by Mortrager (which apprenal shald not be unreasotably, withbeld or delayedy and apphcablcslaws, so st be as simnifar, as i
reasonahle posaible, o the cendidon which exsted prior to condeination, Ta the event the swiandsare imalticieat to pay for all
conts 0 sebipiding o testordtion, Maizagor shall deposit wite Mongaeee ap amount equad (o{such exeess costs poo o any
Jisbursement

£ furthier secute payment ol the Note, b other debtedness secured berety and performance o sil dfthie terms. cosenants,
conditions and agrecments costatres herein, Mortgagos hereby sells, assigns and transters 1o Muttgagee afl g nght, titde wnd

inierest i oand toowd Leases amd emtals, sues, proceeds and protits now due amd which may beeafter beeome due pursuani
therete, o beiny the intention hereby to establish an absofute tanster sed wsignment thereol o Motgagee, Mongagor hereby
irrevocably apponts Morteagee its agent, s mine and stesd (wath o wathout taking possession of the Mungiped VYrenises to
rent fewse ue et altor any part of the Mortased Promises oy party of pasties, at such sentab and apon such terins as Morlgagee
shatl, i b diseretion, determsine and s colleet i of satd anuils, tepts, bssaes and profits ansing from or acoraing ol any tme
hetealter i afl nresently doe or whech s dereadter beeome dae purstant o cach and every Leise or any othier waney caisting
ar which hereatier exists on e Mortgaped Premsses, with the sanie reghts and powers and subject o the siame tiphis aml powers
as Suosigagos would fuve T no Evenst of Betaltunder this Mortgage has occursed, Mortgapoe stall Rave the vight o collectall of
the rents atsing from Leases of retewads theread, Spon an occuriesce of an Event of Defanlt. Mortragee. acany e of Hmes
theeeeter, suthont notee o Mortgagor may notifs any and il of the temanes of the Leases that the Leases have heen assigned (o
Mortpacee and Mortgageee may direct sabd tenants thereitter to make il rentals and payineats due from tenants uider the Teases
directly o Mortpaves amd shatl hive thie nehe o entoree the terme of the Leases and obtain payment of and collect the renls, by
leval proveedines or othersise i e name ol the Mortgagor. Morszagor will an afb umes detiver 1o the Morgmgey duplicate
artetals o1 ceriitieid copies ©F alt feases, agreemients b documents relating w the Magtgaged Premises and shall permit aceess by
the Morteares 1o 1t books and records, issranve policies and other papers for examination snd imaking copres amd extracts

Page 5ot Furm e 700 M Py Aaordar from Blang Finanai toe




1,

-—

Page 4 ol 7 Foun No J02 Rev. 105 Beordes hom bbana Fnansal Ine

UNOFFICIAL COPY

therend. The Mottyragee itsagremes and desipnecs shid Bave the rogrht oomspect the Mestpaged Premises ai wll reasonable times wd
aceess thereto shadi be permitted Tor that porpoese

This Mupigage is given taond shall sectre net ondy cxning idebtedness, bot g future advances, whether coch advences are
obligatery or to be made i the option of the Morirapes, or otkerwise, a8 are made wihin twenty years from the date bereed, to the
same extent as i futere advances were made op the dote of the execution of thy Morpaye, althoueh there mav be no advinee
made af the thne of execuiion ob this Moneape, and altheugh there moy be noindehtedness sutsiamdboag an the me any advance
iv made, The lien of s Morigage siadd be valid as ozl such mdebtedness and Soiare wdvances trone the tme this Momeuge 1e
ed Ter recond o the oftiee of the Recorder of Deeds or the Regratrar of Tides of the comty whese the Mongaped Prempes
deseribed Bevein ave Jovatnd, The tend amoent of imdebtedness that en be socgvured min imerease of Jegrease Jromr ame 1o e,

but the wral unpakd bakince so secured ol any one tme shatl e eveeed +450,060.00 _oot poncpal. plos

interest thereon, and any disbursements by Monpagee made o the pisment of Zees, special asessieti of mmarnee on the
Murtgaged Promises, with interest en such dishursemantsand alb conts ot callen o imchuging reasonnbie Lnotney s fees

I Murtgagor shadl transter, convey. alivate, pledye, bvpothecate or mottgige the Mottuarad Premises o1 any port thereol o an
benefiviary of Motgugor shall irnsser, convey ahenate. pledes or iy potiecate Bis beesfiord imterest on st aiter sramy sy the
Trast Aprevrrent upder which Mortgagor bokds utle or sbidl el simsier o assin the shages o1 stock ot any corporaie swner o
the Mortpaged Presuses or of aay carposation which s the beactichan of the Mortazer Mostrager atits cplion, i e/ceintate
the mateaty of the Note ond dectire 1t he due and ray able forthaa,

This Mottesipe shadl vdnntute asecuniy agtecnent between Motpagorand Montgae ceowith respreetio it porgon of the Mongiged
Premises consptating predpesis.on interests iy praperty. whether sead o personalmeloding any and abb sams depasied by Montgagan
and hefd by Murtpagee whiziivos sobject to the priorey aod pertection provisgons op the Bhnors Ernfonm Comercial € o,
Theretore, toseeure payinent of teeNote wnd alf other mdeiiedaess and oblipations ot Martgigor hereonder. Morteager herebs
rants 1o Morgatee wosecuniny srrest i e Mortgiged Premuses and sl such deposits amd aprees thin uponsan Bae of
Defouit, Moripager shall Biave alb of the viphts apd senedies of asecured parte under the imes Uttossy Commeroal Code
Maortgzagor shall not and watl not apply fmam aual el of i sppradsement Vs on, st cxiemsion or exenption e of any
sovadled Mreratoriem Baes now exisinge of lereatier cpacted, i arder o prevemt o hinder the entorcemient o fotesfosure of this
Mortpage, butdees hereby wane the beaetiv ot ech Juw s, Mortpagor expressiy wonves any and @l nghts b redensphon enader ooy
judpment ot decree of forecdose of s motfgage, (n s own befabl on behult o 4o benchonnes of mongagor on teindf ot ol
prersoms chiiming or having an interest tdirector odived s dnough ocwder montagor and on behait o eacty and everny prson
aciarite any interest o tite w the Mortpaged Prenses sabsguent fo e dane hereot, 4t beyny the neent of miortsagor pereby
thitt s wned b sech riehis ot redempion of mostgagor and erallbether persons e ad shait be decmued o fe beredy saved 1o the
tudd entent permitted by apphcable b

This Mottmage shall secure, in addinion ol other sadebtedness sod obbzaGons herein reciteds i foss ebiliy, penalte, Ganage

or judgment including reisonaele uiness fees meared By Mortpapee/brteason of g actual e ableped volation of any
appheabic statute, erdinasee, tule o eepodattos for the protesnon sl the eavgosse s hich ocoun upon dhe Moitgaged Promises
or aay adjuining parcels or b seion of faposition o any governmemal Ben e 2he cecuvery o envianinental cleanup cosis
expemded by reason of such viokagon s Eonviionmental Costs™

Any ape oF mene of the Jollowing shall constitote an esent of detault Chaent of DeradtC ctercunder v default wthe pavimen
when due, pwhether by Japse of time docederativn or vthervsed of e principnd of orfintzzest on the Note o of any otlies
indebteduess hereby secureds thy defadt For more than 30 das s imoobsersance s comphanceas ity other covenant, warranty,
terir o proviston o) s Maortzage or obany sepatate as-ynment o beases and/on rents secunning helNotd op at iy sther eenent
O dercine i seouriny tie Nate op selsing tieretos corany fepiesentation of wartandy tiede T Menteagdr i Cem onn uns separate
as-dgimmient of feases andin reats secaring die Note or inany atbe mtiemeetor docuiment secuiing the Yotear selutog dwicto ur
i any statement of certibicate turnebed by o purssant ioreto o therete proves 23 be untiae an misdeading S Gy miadenal respedt

2% of the dade al tvswance of making theteod (d) e Morfgzeed Premises ot any owt ieren or the benefioaimnte s Ui the tnast

estate hodding ity therero sl be assened. sold, tanstedad o cmneyeds shether volintanty o oluatraly, by operotion o
w03 ceherwrse, oveepU Lo sales ob obsolete, s out o unsable ftures of persoral propests which e concurently ivplead
with simili Histuies or pecsondl properts at least egual zrgquality and congipon o thsse sold and osned By Moitgapor tree of am
Jien. chinge or encambrance other thaa the fen hereots oo amy andebtedoess secured Do tien or Chasee v the Mortraped
Premises or any it thereot is not paid »hen due or piocecdings wre commenced e toreddose v otherw e realiee upon any sisch
lien or charee o 1o fave arecesses aopointe T e the propeas subject thereto on 1o place the foider of such clebtedness o s
represeniatve 10 possession thereot. th Martesgoe vioany ot the rantons of the indebtediess hereby secored ta - Guarantor™,
Pecenies insolvent or bankvort on adents i wotng s Bis or her iabihite tepas s s on e debis as they mature oF makes an
assppmiment tor the bene of creditors o epplics torap copsents o the appomiment of g iustee. custindiat an reve ey o the major
part of its, his or Ser propetts or sach arusted, custodimn o recerer iy appointed tor Momgigzer o eny Guaragtan or for the o
pact ot the propestios o ans of them amd 1s nct discharged wadnn 38 davs aiter sach appomment or banhruptoy coongization.
arrangement, msobvency, readiosteat, Bgasdation, disselation cr other proceedings forrelicbumder ams presenter fatare lnbropio
Janws o Lews or othey ststite, Yave ar reewdaton Jor the rehiet ol debtors e msttwied by or apazst Montpagor e any Guarantog and
Woinstituted spainst sech panty e consented to o acquiesced oo are nol dismissed withn 3 iy s atrer such ISEGON, G
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Mortgagor or any {reasantorn tahes any action i coptemplation ol or turtherance of any ol the Torepoing: (gi there shall be any
cxecution. tachment or levy on the Morgzged Premises not stayed ot released within ¥ days: th) any event oceurs or condilion
exists whith 1 specified as ar event of detault inany separste assignment of leases and/or renls securing the Note o tn sy other
nstrument or doeument seeusmg the Note or relating thereto; (D any Eoanciat or ather information subnntted by any Guarantor W
Mortgagee proves untrae i any material respect; () the Mongaged Premises is abandoned: (ki the Beaefichary of Morigagor shall
fail or retuse o pay Envicommental Costs as heretn defined, or (1) any hazardous substances or wastes, industrial wastes, poltution
contri] wastes uf toxic substanees. within the meaning of any applicable Fedeeal stae or Jozal envicommental statute, ordinance,
rule or regulation (collectively, " Hazardous Substanves'™) shall be installed, used, genevated, inanofactured. produced, slered,
released, dischzrged oF disposed of oa, wader or shout the Murtgaged Premises. or transported o or fram the Murtgaged Premises,
in viokaion of any Vederal, stare of local environmental statate, ordinance. rule, ot regulation; or {m) the Beneficuary of Mortgapor
Gl fail o cefuse voluntarily 1 Cean up and io bear the cost of cleaning up @il Hazordous Substances on, under or about the
Moruiged Premmoses within 6 dass alter therr disam ens, ot afler receipt from any environmental ageney or ary other governmental
shit or wathority it o vielation of zny appliceble Federal, state or focal epvironmental statute, ordinance, rule or regulition has
vecrred; or tnamy Guarantor shadl die, or become sncampetent, o5 any Guatantor shat) terminate. repudiate, revake or disavow
am phligisons pider the apphicable guaromter dgrecnrent o breach any of the term of such guarantee agreeiment

b4 When any Bvert ofoOsfault has occuried wnd -t conbnuing tregmnidfess of the pendency ob ay proceediog which has or might have
the ettec ol prevyiting Mottgasor from complying with the terms of this istrament and of the adequacy of the security for the
Noteand 1 additioneo dech other riyhts as may be avaitable umer applicable faw, but subject at all umes o any mandatory legal
requirenients. G Medmageo oy, by written aoiee 1o Mortgagor, declure the Note and ol unpaid indetttedness of Mortgagor
Bereby secured, incladin sy diterest then acorued thereon. o be forthwth doe and pavable, whereapon the same shall become
qad e torthwith due and s abde Awithont other autice o demand of any Kind, iby Mostgagee shall, with respect w any past of the
Murragend Promises comtating property ol the tepe i respest af which readizanon op g Jico or security interest pried therein
i rovermed By the Blinois Unilorm @ ainteercil Code. have ad 2he dghes, optinns and remedies of i seeured party under the
Minods Unitore Commerciad Codes tordtoraser may proceed o proteet and entoree the rights of Morigagee hereunder () by
att, action at e suitin eguay or other apppriate proceedings, whether fiw the sjrecific periosmyance of any agreeent coptained
herehn o jor o infunction against e viokaen olany o the terms hereot o inaid of the ewercise of diy powe aranted hereby
ar by fave or G by the toreclosure of this Mostedee inany manner perinitr:d by law: (d) Mortzagee shabh, as o matter of right,
withott notice and without giviee bond 0 Morgagor o anyose claming by, under or through 6, and without repard to the
ehvercy or tnsafveney or Mongagor o the then value of i Mongaged Premises, be cmithed to have a receiver appointed of all
sean part of the Murtgages Promises and tenes issues and profis theeet, with stich power as the vourt aking such appointment
shasll comfer: and Mortgagor hereby consents o the appointmentolsuci receiver and shall not uppose any such appuintment. Aqy
sireh receiver tay, 1o the estent perimitted under appheable b, wipdol sotice, erter upon andd fuke possession of the Montgaged
Premises or amy nat thereed by toree, suiminary proveedings, ceennens od gtherw e, aitd may remove Monyagor o ather persons
and any aned 2l propery therefrom, ad may hold. operate and manage thertne and receive all earnings, secome, rents, issues il
procecds gecraing with respeet therete oy pans thereol, whether durtiy! the pendency of any forectosure oF until wny right [Te}
redentption ~hald expire or otherwise: ) Morteagee may enter and Lake possession/of the Moartpaged Premises or any part theredis
andd panage, operate, insare, repair and improve the same amd take any action swhirch, in Mungagee’s judgment, is recessary o4
proper to conserse the vibue of the Mortgaged Premses. Murigager may also take possecsiop of, and fur these purposes use, ung-'a
and at persemad property contained on or about the Mortgaged Promises and used in the operdon, reatal os leasing thereof ar ;m;-':
part thereot. Mortgagee shal be entitied 1 collect and receive dll carnings, revenues. reniy sy ard profits of the Mongagey, |
emises o any part thereot tand Tor such purpase Maorgagor does hereby itrevocably constitutz ana anpoint Mortpagee LAl
and Tnwtul gitorsey -in-Tact foratand i ies nune, place and stead w recerve, callevt and receipt for al’Grine foregung, Mortgagor
irrevocabhy acknowledgmg that any pay ment made o Merlgigee hersunder shall be i gosd receips 2ol acguittance againss
Mortagor o the extent so made; and 1o apply same to the reduction of the indebtedness hereby secureds T rigit o enter and
take pusscosdon of the Mortgaged Premises aid use amy personal property thereon, o manage, operate and canseryve the same, und
o collect the renis, bwbes and profies tereat, shall be in addition o ! other nghs or temedies af Mortgagee herennder or
afforded by Faw, amd may Be cxercised concurrently therewith ar indeperdently thereot. The expense {including any receiver’s
Foen Copnsel ees, costs and sgent’s vompensation ) incuned pussuant w the powers herein contared shaif be so inuch additienal
icehtedness hereby secured which Mottgagia promises b pay upon demand together with interest a the Default Rate applicable
W the Nute at the tinee such etpenses are incurred. Montgagee studl rot be Tiable w aceount t Mortgagor for any action taken
pursctent hereto other than te account for any rents actuatly received by Mortgagee. Without taking possession of the Mortgaged
Premises . Mottgagee may. i the event the Mortgaged Premises becomes vaeant or iy abandoned, take such steps as it deems
APt o protect and secare the Morrgaed Premises tincluding tiring waichnen therefur) and all costs incurred in so doing
shall camstitute so much additiomal indebtedness hereby secuzed payuble upon demand with interest thereon at the Detaul Rase
pplicable o the Note an the time sach costs are ineurted,
A it and comedies set forh in this Mottgage are comulative and the holder of the Note and of every other obhgation secured
Bereby ity tecover Judgient herein, isstie exeention therefor, and resert w every other right or remedy available at law of o
eatits, withoul Brse exhaustng sac withont atlecting or mypratrisg the securiy of any right or remedy afforded hereby.

P, Unthess oxpresaly provided in dhis Miuitgage o e contiary, ne consent or w aiver, express or imphed. by Mortgagee 1o or of any
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breach or defaolt by Mongagor in the pertomimee by Mortgagor or Guarantor of any obligatrons contained heren shalt,be
deemed a consent to or waiver by Mortgagee of such petformance i any oter instimee or any other obligahon hereunder, The
faiture of Morgagee te exercise eitber or both o its remedies to aveelerate the swasurity of the indebtedness secured heveby wnd/
or to toreclone the fien hereot fsllowing any Event of Detalt Bereunder. o to exercise any othey remedy praated to Morgapee
hereunder or under applicaple law in aly o of more msteaces, or the acceptance by Mortpagee of pane pavmems of such
indehtedoss shald neither constitote o waiver of wny such Event of Detavtt or of Mortgapee’s remedies hereander or under
applicable Jaw nor establish, exterd o1 affectany grace period for pevinests doe under the Note, but sach remedies shald remain
contintousty in force. Aceeleration of maturity, once Caiined hereunder by Mengagee, mas ot Mongapee's option be rescrided
by written acknowledgment to that etfect by Mongagee and shall notidfect Mortpaged's right e gocelerate matunty upen or afier
any future Event of Default.

Mortgagor shall pay Moignpee’s costs and expenses. tte charpes, search fees.apprassal fees, recordmg fees, costs of surves, trusd
fees and attorneys” fees for negatintion, drafting, closing und protecting this Mosgage and loan docairenis and for sdvice in
conaection therewith,

Mortgapee shall have the right to snspect the Mortgaged Premises a b ceasenable thnes, and acvess thereto shidl be penmued 1
that puvpose,

Mortgagor reprisents and aprees i the proceeds of the NMote will be used for business purpeses and that the Note and this
Moripape are cxempt from himitations upon wiud terest, pursuant o the ternes of the Hhnows Revised Stanates, Chapter 17,
antgraph GG

Al communications prendtadtar herein shath be mowriting and shal? be deered o lave beew prven when delivered personally o

theee (30 busipess sdays aliceia@img by Dimited Stdes certitied meob reten recent requested, fir 4 class mand, postage prepind.
aduressed 1o the parties hereto s avdtesses s shown at the beginmng of this Mortgage or to such other and ditferent addsess
as Mortgagor or Mortpagee may-JcSighate pursiiialt o a wtten sotice seni in accordance with the provivons hereal,

This Moitgage shall be catistroed inGcierdance with and governed pursaaist 1o the Jaws of the State of Hinos, Whepever
possible. cack provision of fius Mortgagehallbe inevpreted an such anamer w0 be elfective and vahd pursuant toapplicable
Jaw; provided, however, that i any pon herebd! shull be prohibited by as invahd thereunder, such provision shall e inefiective
the vatent of such prohibition or invalidity witheat invadidating 1the remuining provisiens of s Momgage.

CInihe event of the enactment after the date of this Morigaze of auy baw of the sude inowhiech the Mongaged Prenmses are locuted
L3 gag

snposivg upon Mortgager the payment of all or any part of txes, assessments, charges o dens required o be paid by the
Mortgagor, ar changing i any way the Taws relating o theikiation of morigages or debts secured by morgages or Mortgigors
interest in the Morgaged Prentises, or the ivanner of cotlection eftses. o s woabfect tis Mongage or the indebtedness secured
hierehy, then Mortgagor, upon demand by Mortgagee, shali pay sachraves, assessients, charyes or liens or reimburee Mortgagee
theretore; provided. howeser, that if. i the opinton of counsel for Marigagee, st might be upiawful to reguine Mortgagor to make
suech payment or the neking of such payment mighs result i the imposion of interest bevond the masimum amouet pennitied by
law, then Mortgagee may eicet, by written notive. to declare all of the muebicdness secured hereby o beceme due and payable
withtn sixay (601 days after to giving of such nohice.

In the event that apy provisien of ius Mortgage shall be incansstent with ans preaision of the Thnens Mortgape Foreclosure At
{the "Act) then the Act shall take precedence over the proviskons of this Mortsge, Wat=hall notimvalidate or render ubenforceable
any uther provision of ths Morigage that can be canstrued s a manner consistent witfotheAct any provision ol this Mongage
shal) grant to-Mortgagee any nights or renedies upon defauht which are wiese Bimaed than he rahe that would otherwsse be eved
i a4 Mortgagee under the Act in the absence of suid provisien. Mortgagee shall be vested windithe sy ns gramed under the Act o
the full extent permitted by law Without limiting the generality of dhe toregong. il expenses incurrer) by Mostgage wo the exten
reimbursable under the At whetier incursed before o afier any Jdeeree or judgmeni ot teddosute, shatl be sdaded w the mdebiedness
hereby secured or o the judgment of Toreclosure.

Whenever any of the parties hereto is retermed to, sueh reterence shali be deetied wondude the successigy@ind sssagns of such
party, ancd b the covenants, promises iid agreen.ants i s Mongage costained by oron behalf ot Morteagpor, o by aon hebai
of Mongagee, shall bind and inure e the benetit of the respective heirs, personal sepresentanives, successors, sendees amd s-apns
of such partics, whether so expressed or not. T dditon, ali covenanes, promises sid agreemeni of Mongager Berein shall be
binding upon the bereficiasies of Mortpagor and any wther parties chaming any merest i the Mortgaged Prenrses uhder Morigigor
U more than one party signs dis Instewment ss Mortyapor, then the wnmn "Mortgagor” i.gsead heresn shall mean alb o such pactie.,
joumly and seversdly Inoaddition. the term Mortgagor” shall include ali persons chatmny gidor e diough Martgapor amd sl
persons Jiable Tor the paymeat of the indebtedness or any part thercol. whether or net such persons shali have execnted the Nt
ar this Mortrage

This Merigage is executed by Mortgagor, not penonatiy, but sotely s Trostee as afoesnd.in the exerene of the powe and
authority confersed upedr sd vested ot as suckh Trastee Gand sad Muortgagon betety wartants thag s possesses tull power ind
authornty toexesate this msteument s and 1 b exprosy understood and ageeed that setheng herein o i the Note stiadi be constroed
as creatng any liabtin on Morigagos personally o pay the Note orany anterese that inas acesue thereon. or any mdebicdness
aceruing bereunder, ot ta perfosmans covenaats. conditions and aprecmesis boem on therom contained. cither eapress of anphed.
all such liabitity, if any. being expressly waived by Morpages amb every pesson now or heteatier chanmmg env nght or secaits
hereunder. Mortgapee fuether schnowledees and agrecs that Morgagee's sole tecoorse aginnst Mortgagar shall be 1o proceed
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aganst the Mortgaped Premises and other groperty given as secunity for the payment of the Note and other tndebtedness and
abligations fiereby sevured, tn the manner herein, in the Note and related loan documents and by law provided.

N WETNESS WHEREOE, Mortgagor s exceuted this Mortgage the day and year first above writen.
BANK OF

not pcrsom?lgm sofely s Trustee as afurgmaid
AUTEST By, __ AUWL# L 1/(/ A i Qéééf
%" o
g}*/ /ﬁ //m’ 7 _f;?, Tite. _JRUST OFFICER

m{ A ICE PRESIDENT

ACKNOWLEDGMENT

STATE OF BLINOIS }
gl

COUNIY OF _CcooK .

GEIC) Réggwgﬁger%g E}EEdDO e e Notary Puhhlml)) ‘%&L&S&"‘ 5%& ok in the Stte aforesaid I)&L;:;ll‘{:_
BANL( OE’ CHICA(:O o _and __JUNE _B _NQL’QI‘NX .
VICE PRESIDENT. . o KM‘\:V,&KK of squl H nk, who dire personally Ronown to me (o bc the same persons
whose pames sre subseribed o the focegoing instrument as each officers respectively, appeared before me this day in person and
akoowlidged that they signed and delivered the said imstramens s their own free and voluptary act and as the free and voluntary
act of said Bunk, os Trostee as wforesand, for e uses and purposes therein set forgh; oand the sid
VICE PRESIDENT I &4 _XRIOREY when end there acknowledped that as cus-
lmiun of the corporpte seal of said Bank {&)hu .illmd the seit as fisdper ovn Tree and voluatary act and as the free and volantary
act of said Bank, as Trostee as aforesaid, tor e uses and parposes therdm/se! forth.
Given under iy band and aotagial seal this 18th. _Gay of =, MARCH _ v 96

N -~ .
e e 7Q,_.":Lﬂ'::2ﬁ{:w_&__-__ R ——

Notary Public

My cotinivsion expires :_}}_ clig _f / /jgi_
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