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ASSICAMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 25 1996, between John A. Cencig and Roberta M. Cencig,
his wile, whose address is 1218 E. Cooper Drive, Palitlze, IL 60067 (referred to belaw as "Grantor"); and
Northwaat Community Bank, whose address is 1845 E. "zad Rosd Suite 100, P.O. Box 936, Prospect
Heighte, IL $0070-0936 (referred to below as “Lender”).

ASSIGNMENT. For veluable consideration, Grantor assigns, grant s continuing security inlerest In, and
conveys fo Lender ali of Grantor's right, title, and Interzst in and 1o the Rents from the foilowing described
Property located In Cook County, State of !llinols:

11 TO 108 INCLUSIVE IN RAND/OLIVE OFFICE AND FINANCIAL (ENTER CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE:

PARCEL I; g

LOT 1 IN BLOCK 4 IN ARLINGTON COUNTRYSIDE UNIT 2, BEING A SUBDIVISION GF PART OF
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST O
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

ALSC a

PARCEL I

THE NORTH 230 FEET OF THE EAST 433 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPTING THE WEST 101.50 FEET AND ALSO EXCEPTING THE NORTH 33 FEET THEREFROM. IN
COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT A TQ THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFIVE OF THE RECORDER OF DEELS OF COOK COUNTY,
ILLINOIS. AS DOCUMENT NUMBER 26,357,751, TOGETHER WITH THEIR UNDIVIOED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, LLINOIS.
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~ LENDER'S RIGHT YO COLLECT RENTS. Lender shall have tha right at any time, and even though no default
% shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
{ given and granted the following rights, powers and authority:

| Notice lo Tenants. |ender may send notices to an?t and all tenants of the Property advising them of this
Assignmeni and directing ail Herts to be paid directly fo Lender or Lender's agent.

Enter the Properly. Lander may enter upon and take pnssassion of the Pm{)eny; demand, collect and recelve

lrom the tenants or from any oOther persons liable therator, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, inciuding such procaedings as may be necessary ¢

{re‘:cof\;er p?tssess!on of the Praperty; collect the Rents and remove any tenant or tenants or other persens from
e Property.

Maintain the Praperly. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 1o pay the costs thereof and of al! services of all employees, including their equipmant, and of all

continuing costs and expenses of maintaining the Property in ﬁroper rapair and condition, and aiso to pay all

;gxe;. assr%?smmts andt water utilities, and ihe premiums an fira and cther insurance effected by Lender on
e Property.

Compliance witr' L2ws. Lender may do any and all things to execute and comply with the laws of the State of
tlinois ang also al o'her laws, rules, arders, ordinances and requirements of all othar governmental agencies
afiecting the Property.

Lease the Property. Laivier may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as e der may deem appropriate.

Empioy Agents, Lender mey-angage such agent or a%enls as Lender may deem appropriate, either in
Lgs‘rFltderrt § name of in Grartor's namQ, to rent and manage the Property, including the caliestion and application
of Rents,

Other Acts. Lender may do all such olier things and acts with respect to the Property as Lender may deem
aPpropr!ate and may act exclusively ard sulely in the place angd stead of Grantor and to have ali of the powers
of Grantor for the purposes stated above.

No Requirement lo Acl. Lender shall not te vefiuired to do any ol the foregolng acts or things, and the fact
that Lender shall have performed one or moye »t-the foregoing acts or things snall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs andl expenses incurred by Lender in conpection with the Propsrty shall be for
Granior's account and Lender may pay such costs and expinses from the Rents, Lender, in its sole discretion,
shall determine the application ol any and all Rents receivcd ov It however, any such Hents recelved by Lender
which are not applied 10 such cosis and expenses shail be apried to the Indebtedness. All expenditures made by
Lender under this Agsignment and not reimbursed from the Ruris shall become a part of the Indebtedness
secured by this Assignment. and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebfednoss wien due and otherwise performs all the
obligaticns imposad upon Grantor under this Assignment, the Noie. and ine Related Documents, Lender shall ;
execute and deliver to Grantor a suitable safisfaction of this Assignment anu suitable stalements of termination of . -
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any . -
iermination fea required by law shall be paid by Grartor, i permitted by applicasietaw. I, huwever, paymentis =
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third paty, on the Indebledness and
therealter Lender Is forced to remit tha amount of that payment (a) to Grantor's trustee in bankeuptcy or to any ,m .-
similar person under any federal or state bankruptcy law or law for the relie! of debiors, (D) by reason of any %
judgment, decree or order of any court or adminisirative body having jurisdiction over Lardsr or any of Lender's U -
property, or (C) by reason of any seftlement ar comprise of any claim made by Lendar with.ap, claimant (including 3
without limitation Grantor), the Indebtedness shall be conaidered unpaid for the purpose of ‘enforcement of this g5
Assignmert and this Ass:Hnmem shall continue to be eMective or shall be reinstated, as tha case may be, 8
Cs
7]

notwithstanding any cancellation of this Assignmenl or of any note or other instrument g agred.nt evidencin
the indebtedness and the Proparty will continue to securae the amount repaid or recoverad to the same oxtent as

ihat aimount never had been ofig nal!y received by Lender, and Grantor shall be bound by any judgment, decree,

order, settiement or compromise reiating to the indebtedness ar to this Assignment.

EXPENDITURES 8Y LENDER. if Grantor fails to comply with any provision of thig Assighment, cr if any action or
groceedmg is commenced that would materially affect Lender's interests in ihe Property, Lander on Grantor's
ehalf may, but shali not be requited to, take any action that Lender deems appropriate. Any amount that Lender
expends In 80 doing will bear interest at the rate provided for in the Noie from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will {3) be payable on demand, (b}
be added to the balance of the Note and be apporiioned among and be payable with an‘z instaliment payments to
become due during either {1) the term of any agplicable insurance pollcn or {ii) the rema nln%erm of the Nate, of
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. is Assignment glso
will securg payment of these amounts. The rights provided for in this paragraph shaii be in addition {0 any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ahg!l not be construed as curing the default so As to bar Lender frorn any remedy that it ctherwise wouid have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit (*Event of Default™)
under this Assignment;

Dstault on Indabtedneas. Fallure of Grantor to make any payment when due on the indebtedness.
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from the date of expenditure unti regald at the rate provided for in the Note, Exlaenses covered by this
Faragraph include, without limitation, however subject {o any limits under applicable law, Lender's attorneys'
ees and Lender's egal expenses whether or not there Is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including eHorts to modify or vacate an‘y automatic stay or injunct 0".; appeald and any
anticipated pest-judgment collection services, the cost of searching records, obtaining i e repons (including
foreclosure reponts), surveyors' reports, and appraisal fees, and Mle insurance, tc the extent permitted by
applicable law. Grantor also will pay any count costs, in addition to ali other sums provided by law.

i MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a pan of this Assignmant:

Amendments. This Assignment, togetber with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Aasignment. No afleration of or amendment 0
this Assignment shall be efiertive unlegs glven in writing and signed by the party or parties sought 10 be
charged Gr bound hy the aiteration or amendment. ,

Applicsble Law. This Assignment haa been delivered to Lender and accepted by Lender in the State of
Hinols. This \ssignment shall be governed by and conatrued in accordance with the laws of the State of
lliinols. '

Multiple Parties. . Al opligations of Grantor undsar this_Assignment shali te ;‘oint and several, and ail
references to Granto: skall mean each and every Grantor. This means that each of the persons signing below
is responsible for alt Gutgations in this Assignment.

No Modification. Grantor-shuil not enter into any agreement with the holder of an¥| mortgage, deed of trust, or
cther security agreemant which has prinrity over this Assignment by whick (hat agreement is modified,
amended, exienasd, or renev.ad without the prior written consent of Lander. Grantor shail neither requast nor
accept any fulure advances unde: 81v.such security agreement without the prior written consent of Lender.

Severabllré% If a court of compeent iurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as io any other persons.or-circumstances. if feasible, any such offending ﬁrovislon shall bs
deemed to be modified to be within the = of enforceability or validity, however, if the coffending provision
cannot te so modified, it shall be siricken ard s.l.other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successcrs and Assigna. Subject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure tc the benelit ol the panies, their successors and
assigns. if ownership of the Property becomes vested i a person nthar than Grantor, Lender, without notica
to Grantor, may deal with Grantor's successcrs with varzrance to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantar f-am the obligations of this Assignment or liability
under the Indebtedness.

Time s of the Egsence. Time is of the essence in the performiaica of this Assignment.

Waiver of Homestead Examnﬂon. Grantor hereby releases ard iwaives all rights and benefits of the
homestead exemption laws ¢of tha State of lifincls as to all indeblednoss recured by this Assignment.

Waivers and Consents. Lender shal! not be deemec t0 have walved ary rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signer’ oy Lender. No delay or omiasion

on the pan of Lender in exercising any right shall cperate as a walver of iuch right or any othe: right, A
waiver Dy any party of a provision of this Assignment shall not constitute 2 waluer of or prejudice the party's
right otherwise to demand slrict compliance with that J.\rovismn or any other provision, * No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shail constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever corizer. ty Lendor is required

in this Assignment, the granting of such consent by Lender in any instance shall nut .onstitute continuing .
consent 1o subsequent instances where such censent is required,

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNKEY.T OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

GRANTOR:

X

“Jolin A. Cencig L/ )

%I dgdtze 07 (LA
Roberta M. Cencig ,
/ ;
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