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3309330 MORTGAGE

THIS MORTGAGE ("Sectiiry Instrument”) is given nn 02/?{5;’ 88
. The monigager is JACK L. PETEAS, MARRIED TO LISA A. PETERS

(*Borrower*). This Sucurity Instrumant ‘s siven to FCRD CONSUMER FINANCE COMPANY, TNC
it su:cco8s0rs and, or ags gns, a NEW VOuE corporation, whose address is
250 £ CARPENTER ERNY TRVING, TX 75067 (*Lender*),

Bomower owes Lander the ﬁrinci al sum of

FORTY NINE THOUSAND FIVE HUNDRED FORTY TNO LOLLARS AND 21100 mme v === dollars (Li.S, $ 48,5¢2. 213,
This dabt is evidenced by Borrower's Note dated thy same date as this Security Inn;umant (*Note*), which provides for -
monthly payments, with the full dobt, if not paid eatier, due and payable on 030111 " Thig Security Instrumant
secures to Londer: (a) the repaymant cof the debt evidanced by the Note, with intarest, and all renewals, 2xtensions and
modifications; (b) tha payment of all other sums, with interest advanced under paragraph 6 to ?rouot the soourity of this
Sscurity Instrument; and {o) the performance of Berrower's zvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doas hereby mongage, great and convey to L endar the tollowing desoribed proparty
lecated in Courv/litinois: 1/2

LOT 36 IN BLOCK 8 IN EAST WASHINGTON HEIGHTS, BEING. & SUBDIVISION OF THE ‘JESLNGE

OF THE NORTHWFST !/4 AND THE SOUTHWEST 1/4 OF SECTIOM-%, TOWNSHIP 37 NORTH,

14 EAST OF THE THIRD PRINCLP thBIDIAN, IN COOK COUNTY, TLLINOIS.
| LRFEY ]:TLE

ioh bas th { 9631 S LDOWE
E'fﬂ'ﬂb'ﬁf“ﬁ oﬁa&dﬁww “P\ A S -0 Q-1 ~ 03 ("Property Address");

TOGETHER WITH all the improvements now ot hereattar erected on the property, ard all eassments, rights,
appurtenances, rents. royaltiss, mineral, oil and gas rights and profits, water rights and sican erd all fixtures nows or
horeatter a part of the property. All replacements and additions shall alsc be covered by thie Secur o instrument. All of the
toregoing is referred to in this Seourity Instrument as the *Proparty." _

BORROWER COVENANTS that Borrower is |awfullg stised of the estate horoby conveyed wac has the right to

e Hr

rnortgage, grant and convey the Property and that the Proparty s unencumbered, #XCapt for current taxes. Borrower (£
warrants and will dafend generally the title 1o the Ptoperty against al! cisims and demands. .

1. Payment of Principal and Interest; Late Charges. Borrowor shall prompty pay when due the principal of and N
interest on the debt svidenced v the Note and any late charges due under the Note. )

2. Application of Paymentn. Unjess applicable law provides otharwisa, all payments received by Lender undor
paragraph 1 shall o applied: first. 10 late charges due undar the Note: second, to interest duo; and last, te principal due.

3. Charges: Lisns. Borrower shall pay all taxes, nssessments, charges, fines and fmpositions attributakle to the
Profony which may attain priority over this Security instrurnent, and leasehold payrments o ground ronts, if any. Borrower
shall pav on time directly to the persen owad payment. Bonowey shal) promptly furnish to Lander reotipts svidoncing the
payments,

Borrower shall prompty discharge any lier. which has priority cver this Security instrument unless Borrower: {g)
agrees in writing to the payment of the obligation seayrsd by the llen in a manner accaptable to Lender: (b) contests in
goed faith the lisn by, or defends against entorcement of the lien in, legal proceedings which in the Lender's oplnion
Operate to prevent tho onforcomaent of the lien or fortsiture of any part of the Property: or (c} socures from the holder of
the lien an agreement satisfactory o Lender subordinating the lien to this Swcurity Instrummnt If Lender determines that
ggy part of the Pro &ty is subject to a lion which may atain priority over this Sesurity instrurnent, Lerder meY give

rrower a notice identifying the lien. Borrowsr shall satisfy the lien or take one or more of the actions set furth above
within 10 doys of the giving of nstice.
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4. Hazard Insurance] B Y1 ket mprav 3 DOV 6x Pﬁ after ‘ﬁlodnd or"i the Proj
msured against loss by flr_ummm A'L.dﬁ d amyother hazards for which Ll?:drz
a

requires insuranco, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrer providing the ingurance shall be chosen by Borrowsr subject to Lender's approval which shajl not ke
unreasonably withheld

All insuiance policies and renewals shall be acceptabls to Lender and shall include & standard mongage slouse.
Lender shall have ths right to hold the policies and renewals, if Lender requiras. Borrowaer ahall promptly give to?.ondor all
receipts of paid premiurns and renewal notices. In the avant of loss, Barrower shall give prompt notice to the insurancs
cartier urnd Lender. Lender may make preot of loss i not made promptly by Borrowar.

Unless Lender end Borrower otherwise agree in writing, insurance preaseds shail be applisd to restoration or repair
of the Property damaged. i the resloration or repair is edonomically feasible and Lendar's sacurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sesurity would be lessened, the insurance procesds shall be
applied to the sums sesured by this Security Instrument. whether or not then due, with any excees paid to Borrowel, If
Borrowes abandons the Proparty, or does not answer within 30 days a notics fram Lander that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or
restors the Propesty or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period will
begin when the notice is given. o

Unloss Lender and Borrower otherwise agree in wiiting, any application of procesds to principal shall not extend or
postpons the due date of the monthly payments rsferred to in paragraph 1 or change the amount of the payments. If
undar dp:lr.!grnph 20 the Property is aoquired by Lender, Barrower's fight 1o any inaurance policies and procseds resuiting
from damage to the Propenty prior to the acquisition shall pass to Lander to the extent of the sums secured hy this
Security Instrurnent.immediately prior to the acquisition.

8. Pressrvzior and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage. ar substantial!
change the Property allow the Property to detariorate o commit waste. If this Security Instrument is on a lsasehold,
Borrower shall compiy with the provisions of the lease, and if Borrowsr acquires fee title to the Property, the leasehold and
fea titlo shall not merge-uriaas Lender agrees to the merger in writing.

6. Protection of Lardec's Rights in the Property. If Bortower tails to perform the covenants and agresments
contained in this Sacurity listument, or there i a legal procesding that may signifieantly sffect Lender's rights in the
Property (such as & proceeding ir bankruptey, probate, or cordennation or to anforge laws or regulations), then Lender
may do and pay tor whatevar is 1sr.essary 1o rotect the value of the Property and Lendar's fighty in the Property. Lendar’s
actons may include paying any suins secured by a lien which has priority over thit Security Instrument, appearing in court,
paying reasnnable attornays’ fees and entering on the Proparty 1o make repairs. Although Lendsr may take action under
this paragraph, Lender doss not have to d- so, ‘ ' .

*Any amounts disbursed by Lender uncar this paragraph shall become additional debt of Bonower secured by this
Sacurity Instrument. Unless Borrower and Leader agree to othe: terms of payment, these amounts shall boar irterest from
the date of disbursement at the Note rate ans shall be payable, with interest. upon notice from Lander to Borrower
reguesting payment . )

7. inspection. Lender or its agent may make rersonable entries upon and inspections of the Property. Lander shell
give Borrowaer notice at the time of or prior to an inspeq tion soecitying reasonable cause for the ingpection,

v 8, Condemnation, The praceeds of any award or cla'm tor amages, direct or conseguonmt_, in conneation with any
condemnation or other taking of any part of the Proparty, ar for conveyance in lieu of condemnation, are hereby assigned
end shall be paid to Lander. ) .

In the event of a total taking of the Propeity, the brocseris <heil ba eppliad to the sums secured by this Secuiity
Instrumant, whether or not then due, with any axcass paid to Borower. In the event of a partial taking of the Propenty.
unless Borrower and Lender otherwise agree in writing, the sums serorsd by this Seourity Instrument shell be reduced by
the ameunt of the proceeds muitiplied by the following fraction: fa) the t>tal amount of the sums secured immediately
befora the taking. divided by (b) the fair markss value of the Property inmadizisly before the taking, Any balance shall be
paid to the Borrower. ‘ .

If the Propecty (s abandoned by Borrowsr, or i, after notice by Lende 14 Rerrower that the condemnor offers to
make an a'ward of setlle & claim for damages, Borrowsr fails to respond 10 Lender «ithin 30 days after the date the notice
iz given, Lender Is authorized 1y collect and apply the procesds, at its option, elther.io 7estoratien or rapair of the Property
of 1o the sums securad by this Security Instrument, whether or not then du. _

Unlass Lender and Borrower otherwise agres in writing, any application of progcesds v pringipat shall not extend or
potipone the due date of the monthly payments reforred to in paragraph 1 of change the 2nount of such payments.

9. Borrower Not Released: Forboarance By Lender No! a Waivar. Extension o' thi time for payment or
modification of amortizaton of the sums sccured by this Security Instrument grantad by wendir to any SUCCRSSOr in
interast of Bosrowar shall not operate to releasa the liability of the original Borrowar or Borrows, s ¢ooessors interest.
Lender shall not be required 1o commence proceedings against eny succossor in interest or refiés i extend tima for
payment cr otherwise modity amortization of the sums gacured by this Security Instrurment by reveon-af any demand
made by the orginal Borrower or Horrower's Uc0os3yrs in Interast. Any forbearancs by Lender in exei®ising any nght or
remedy shall not be a waiver of or preclude the exerod’ of an right or remedy. .

0. Succassors and Aasigns Bound; Joint and Severn Liability; Cco-ssmars. The covanants and agreements of this
Sacurity Instrument shall bind and benefit the sugcestors and 23signs of Lendar and Borrower, subject to the provisions ot
aragraph 18. Borrower's covenants and agroements shall be joint and seversl. Any Borrower who cowigns this Seaurity
ﬂmmmem but does not execute the Note: (a) is co-signing this Seourity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; {b) 1s not peracnaily obligated to pa
the sums secured by this Secunity Instrumnent: and {c) agrees that Lender and any othsr Borrower may agree o extend,
modiy. forbear or make any accommodations with regurd 19 the terms of this Security Ingtrurnent or the Note without
thzt Borrower's consant, _ , . _

11. Laan Charges. If the loan secured by this Security Instrument is subject 1> & law which sets maximurs loan
cherges, and that law is ‘inally intorpreted so that the interest or other lvan charges collected or 1o be collected in
connestion with the losn excsed the permitted fimits; then: (a) uny such ioan cherge sheil be reduned by the amount
necessary (0 reduce the oharge to the permitted lim't: and (b) any sums already collected from Borrower which oxcesded
permitied limits will be refunded to Eorrower, Lendor may choose to make this refund by reducing the t;incipal swed
undgr the Note or by making a direct payment to Borrower. If 4 refund reduces prindipal, the reduction will be trested as a
partisl prepayment.

1L300227 )

L
M
o







12. Lagislation Aff A M eaffa o#éo:l expirBtion| ylaws hes the effact of rendering
Ny provision of the Notd off thig IS m Y t le o 1t Rerme, Lender, at its option, may
requirs immadiate payme 11°0f Bi"suins secured ¥ tis Securlty Instrument and may invoke any rem
@

! C #dies permitted
. by pang}:‘a?g 20. it Lender exercises this opuon, - Lender shall take rhe steps specified in the second Mm?mph of
* Daragea .
13,

T provided for in this Security Instrument ghall be desmed to have been given to Bomower or Lender when given ea

3 provided in this paragraph, _ :

o 1% Sovarming Lew: Severnbility, This Securlty Instrument shall be governed by federa! law und the law of the

'y urisdiction in which the Property is (ocated. In the avent that any provisien or clause of this Seourity Instrument o7 the

;i Note confiicts with applicable Jaw, such conflict shall not atfect nther provisions of this Sacurlty instrument or the Note
which can be given eftact without the contflicthng provision, To this end the provisions of this Security Instrumveni and the

Note are davlared to be sovarable,
18. Borrowar’s Copy. Borrower shatl ba given one conformed copy of the Nots and of this Security Instrument,
_18. Transfer of the Property or a Baneficlal Interest in Borrower ! all or any part of the Property or any interest in
1L 18 501d or transferred (or it & Leneficiel interest in Rotrower is sold or Yransfurred and Borrower is not a natura! poreon)
without Lender’s rior written consent, Lender may, at its option, require immedista payment in full of all sums seotireq by
this Sacurity Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federal law ag of
the date of this Security Instrument,
lander exvccisas this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailyd within which Borrower must pay a’I’l M3 tecured by
this Security Instrurrepe, |f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by th/s Security instrument without further notice or demand on Borrower,

12. Borrower's {4t to Reinstata, |t Borrower meets certain conditions, Boowsr shali have the fight to have
enforcement of this Securia instrumaent discontinuad at any time ,:P"M 1o the earlior of: {a) & days (or such other petiod ag
applicable taw may specify vzr ‘emsistemnunt) bofore sale of the Pro i

. Security Instrument: o¢ (b} antry 5f & judgment enforcin this Secuiity instrurnent. Thase conditions are tat Borrower: {a)

ays Lender all sums which then v2uuld be due under this SacuntK Instrument and the Note had no accelsration docuUrred:;
b) cures any dafault of any other o enants or agreements: ;c
Instrument, inciuding, but not limited ¥, r_ssonable attorneys’

«  T9QUIre 10 assure that the lien o! this Seceritv- Aqreeamant, Lender's rights in the property and Borrower's obligation to pey
the sums secured by this Sacurity Instrument saall continye unchanged. Upon reinstatement b Borrower, this Securl
Instsument and the obligation secyreq heraby shai! remain fully etfective as ¥ no accelsration had occurred, However, this
right to reinstate shall not apply in the case of accdizration under paragraphs 12 or 18,

18. Sale of Nota; Change of Loer; Servicei._Tar Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without b10r notice to Borrower, A sale may result in & change in the enti
(known as the “Loan Servicer”) that collects monthly pay neints due under e Note and this Security Instrument. Thare
al3o may be one or more changes of the Loan Sarvicer Larelated 1o & sale of the Note, !f thers is & change of the Loan
Servicer, Borrower will he gIven writtan notice of the change in accordance with paragraph 13 above and applicable law.
The notice will state the nama and address of the new Loan Seriicer and the address to which Peymants should be made,
The notice will also contain 2ny other information requirad by appiicab'e law.

19. Hazardous Substances. Borrower shall not cause OF PO ut the pragence, use, disposat, storage, or reloase of
any Hazardous Substances on or in the Property. Borrower shall not du. 1107 allows anyone else 1o do, anything atlecting the
Property that is in violation of any Environmental Law, The preceding <wo seiiances shail not upﬁly to the presence, use.
of storage on the Property of smyl; quontities of Hazardous Substances tha are panerally recognized to biw approptiste tc
normal rosidenvial uses and to maintenance of the Property. ) ' _

frower shall promptly grve Lender writtan notice of any investigation, (letn, demand, lawsuit or ather #ction by
any governmental or fegulrtory agency or private party involving the Froperty «nd an Hazardous Substance or
Environmental Law of which Botrowsr has actual knowledge, 1 Borrower leams, 21 ts iotified by any governmental or
regulatory authority that any removal o other remediation of any Hazardous Subswirce affecting the Property iy
necas3ary, Borrowar shall promptly take all necassary remaedial actions in acgordance wits the Eavironmenta) Law,

As used in this paragraph, *Hazardoys Substances” are those yubstances defined as toxic sr hazardous substances
by Environmental Law and the followin substances: gasoline, kerosene, other flammabie Lr ©.0. petroleum products,
toxic pesticidea or herbigides, volatiie BOVeNnts, matarials containing asbestos or formaldahyde, ar. adipactive materialy, &
As used In this paragraph, *Environmentsl Law® means fedaral lows and isws of the junsdiction v.ore the Progerty is
focated that relate 1o heaith, safety or environments) protection, ) ) . ¢

20. Accelaration; femedios. Lender shall give notice to Borrowsr prior to acceleration fellowing Rurrower's breach
ol any covenant or agreement in this Security instryment wut not prior 15 acceleration under pga:dgmpha 12 and 16 unless £
applicable (aw provides otherwise), The notice shali specity. {a) tha default {b) the action requir X
date. not less than 30 days from the date the notice iy given ta Borrower, by which the default must be cured: and {d) tha: *
failure 1o cure the default on or before the date specifisd in the notico may result in acceleration of the sums securad by &
this Security Instrument, forenlogurs by judicial proceading and saie of the Property. The notice shall further inferm €3
Botrowar ot the right 1o reinstate atrer acceloration and the right 1o assert in the foreclosure rocesding the nonexietence i
of a default or anl other defense of Barrower to acceleration and forerlosurs, If the default |s hot cured on or befors the
date specifind in the notice, Lender at its aption may require immediate payment in full of 4] sums sacured by this Security
Instrument without further demand and may foraclose this Secutity Instrumont by [udicial proondln% Lender shalf te
sntitled o collect all sxpenses Incurred In pursuing the remediss provided in this paragraph, including, but not limiteq fo,
reasonable atlomaeys’ fees and costs of title evidence.

1. Lender in Possession. Upon acceleration unde: paragraph 20 or abandonment of the Property and at any time
prior to tha expiration of any period of redemption following judicial saie, Landor {in person, by agent or by judiolatly
appointed rocom? shall ba entitled to anter upcn, take possession of and manage the Pronerty and 1 collect the ronts of
the Property inciuding those Fast dua. Any rents coliected by Lendsr or the recerver shall be applied firat 1o Fayment of the
couts of man?cmont of the Property and collection af rents, including, but not limited to, receiver's fees, premiums on

¥soeivers bonde and reasonable Attorneys’ feas, and then to the sums secursd by this Security Instrument,
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23. Waiver of Homestead. Borrowes waives all right of hamastaad

examptmn in the Praperty,
BY SIGNING BELOW. Borrowar accepts and agroes 10 the tarm

SA A, PETERS SIGNIM SOLELY I0 ‘AAI‘!E___
HOMESTEAD RIGHTS

STATE OF ILLINOIS,

(ook
b Lﬁmg[g)éa(ﬂ\ . a Nota

ry Public in and for said county and
heteby cortty that GACK L. PETERS, MARRIED TO LISAA. PETERS

personally known 10 ria o5

¢ the same person 1S whose hame l S
foregoing instrumant, oppeaed

County ag:

slate, do

_ Subscribed 10 the
signed and delivared

oefore me this day in person, and acknowindged that
the said Instrumont ash\b tre= veluntary net

for the usas and purposes therein set fort‘}
L]

Given under my hand and oHicial seal, this _<
My commission oxpires; 312 “f L as
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