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4 MORTGAGE

&7

THIS MORTGAGE {"Security Insturwa®) is givenon  MARCH 20, 1996 . The mortgagor is
JUDITH A. SIMPSON, SINGLE PFRSON

{"Borcower . This Secuiily lnsizument is given to

PRIORITY MORTGAGE COMPANY

™~
)
B

which s vrganmized and exssting under the jaws of THE STATZOF ILLINOIS , and whnse
address is 3601 WEST DEVON-SUITE 7
CHICAGC, TLLINCIS 60655 (“eender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOQUSAND SIX HUNDEFZ AND 00/100

Dollars (U.S. § 125,600.00 ).
This debt s evidenced by Borrower's note uated the same date as this Secvaty Instrument ("Note™), which provides for
monthly paviments, with the ful) debt, if not paid earlier, due und payable on  APRI¥. .1, 2026 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewsls,
sxtensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 so
protect the security of this Security Instrument; and (c) the performance of Horrower's covenaris and agreements under this
Security lnstrument and the Mole. For this purpose, Borrower does hereby morigage, grant and convay o Lender the following
described property loeated in COOK County, Dlinois:
UNIT 1400-3, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS, IN THE 1400 BELLE PLAINE AVENUE CONDOMINIUM 7.2
DELINEATED AND DEFINED IN THE DECLARATION RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS IN COOK COUNTY, 1LLINOIS ON MAY 25, 1993, AS DOCUMENT

93,393,953 IN SECTTON 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

.
o

LE

TICOR TITLE WiSUEH

14-17-310-049-1003

which has the address ot 1400 WEST BELLE PLAINE-UNIT 3E , CHICAGO

Iinois 60613 Zp Cods ("Property Address”™);
LLINGIS-Singlo Tanuly FNMAFHLMC UNIFORM
INSTRUMENT Foem 3014 2/90
@), 8RIL) 0w Amnanded 6/91
WMBWOATGAGE FORMS - (B001621-729) .
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this Security instriment, Lender may give Borrower u notice wdentitying the tien. Borcower shall satisfy the lien or tnke one or
more of the actions set forth above withia 10 days of the giving of natice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the °
Property insured agsinst loss by fire, hazards included within the term "exteaded coverage” and any other hazandz, including
floeds or tleoding, for which Lender requires insurance, This wnsurance shsll be maintained in the amounts and for the periods
thue Lender recquires, The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shafl not be unreasonabty withheld. 1f Borrowsr fails to maintain covernge described above, Lender may, at Lender’s
aptsen, vhtin covernge to protect Leader’s sights m the Property in accordrnee with paragraph 7.

All insurance policies amd renewals shall he acceptable to Lender and shall include a stundard morigage ciause. Lender
shall buve the right to hold the policies and renewals. 1 Lender requires, Berrower shall prompily give to Lender all recoipts of
paid premivms and repewal aotices, In the event of loss, Borrower shall give prompt notice to the insucance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowor otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration 01 rzpair 1s economizally feasible and Lender’s security is not lessened. I the restoration or
repair 15 pot econpracally feasible or Lender's security would he lessened, the insurance proceeds shail be applied to the sums
secwred by this Secunty. Instrument, whether or nut ther due, with any ¢xcess paid 10 Borrower. If Borrower abandons the
Property, or does not arswer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender smay vollect the ipourince proceeds. Lender may use the proceeds 10 nepair or restore the Property or to pay sums
secured by this Security Instrumnat, whether or nat then due. 'The 30-day period will begin when the notice is given.

Unless Lender and Borrovier Gtherwise agree in writing, any application of proceeds 1o principal shall not extend or
puostpone the due date of the mendh!v payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under perageaph 21 the Propenty is acquized by Lender, Horrower's right to uny insurance policies and proceeds resulting from
chtmige to the Property prior to the acquisiosn shatl pass to Lender to the extent of the sums secured by this Secttrity Instrament
immeditzly prior to the acguisilion.

6. Oceupaney, Preservation, Maintenanceard Protection of the Praperty; Borrawer’s Loan Application; Lenseholds,
Borrwer shall oceupy, estublish, and use the Propesives Borrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue to accupy i/ @roperty as Borrower's principal residence for at least one year nfter
the date of occupancey, unless Lender utherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exit which are beyond Bormrawer's conirol. Borrower shal) not destroy, damage or impair she
Property, allow the Property to detenierate, or commit waste ¢a 'a» Property. Borrower shall be in default if uny forteiture
action or proceeding, whether civil or criminai, is begun that in Lander’s pood faith judgment could resull ia forfeiture of the
Property or otherwise matznally wnpair the lien created by this Securiiy Yas'rument or Lender’s secunity interest, Borrower may
cure sich a default and reinstate, as provided in parngraph 18, by causing the »ction or proceeding to be dismissed with a suling
that, in Lender’s good faith determinetton, precludes forfsiture of the Borrover's interest in the Property or other maferiat
impairment of the lien created hy this Securily Instrument or Lender's securivy intérest, Borrower shall also be in defauit if ©
Borrower, duneg the loan application process, gave materially false or inaccurate inurnation or statements to Lender (or failed
fo provide Lender with any muteriz) information) in connection with the loan evidenced by the Note, inciuding, but not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal resider ce, f€ this Security Instrument is oa &
teasehold, Borrower shall comply with ull the provisions of the lease. If Borrewer acquirss fee title to the Property, the
l2naehold and the fee title shall not merge unless Lender agrees to the merger in wriiing. §o

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants ap azreements contained inlJ
this Security Instanment, or there 1s & legal proceeding that may significanily affect Lender’s nghts i *ie Property (such us ag o
proeceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regnlations), then fender may do and GJ
pity tor whatever Js necessary to protect the value of the Property and Lender’s rights in the Property. Lenger's actions may
include paying uny sums secured by a lisn which has priority over this Secunty Instrument, appeaning in court, paying
reusonuble attorneys’ fees and entering on the Properiy tc make repairs. Although Lender may take nction under this paragssph g%
7. Lender does not have to do o,

Any smounts dishursed by Leader under this paragraph 7 shall become additionsl debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower vequesting
paymentl.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiucis required to mmintain the movtgage inswrance in effuct, If. for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to e in effect, Borrower shali pay the premiums required 1o

!
-~
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" | Lender's address stated hercin or any other adidroes. Lenilkr de%gnaleq by notice to Borrower. Any nolice provided for in this
2 Security [nstrament shull pe deemed to have been given to Borrower or Lender when given as srovided in this paragraph.
] 15. Governing Law; Severubility. This Security Instrument shall be govemed by fedesal law and the law of the
- jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note
U confliets with upplivable Inw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
* given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared
'} to be severnble,

: 16. Borrower’s Copy. Borsower shall he given one conformed copy of the Note and of this Security Instrureent,

17. Transtfer of the Property or u Beneficinl hiterest in Borrower, If all or any part of the Propusty or any interest in it
15 seeld or transterred (or of a henefivial interest in Borrower is sold o transferred und Borrower is not & natural person) withowt
Lender’s prior written conseat, Lender may, at its option. require immediate payment in fuil of &It sums secured by this
Securny nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the deto
of this Security tpstroment,

I Lender exercises tns uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jese than 30 days £amthe date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sectnity Instrument. I Surrower fails to pay these sums prior to the expiration of this periml, Lender may invoke uny remedies
permtited by thix Security Instrument without Further notice o1 demand on Barrower,

8. Borrower's Ricit o Reinstate, 1§ Borrower mests certain conditions, Borrower shall huve the right to have
enforcement of this Security Instasment discontinued at any iime pror to the earlier of: (2) 5 days {or such other period as
applivable low may specity Jor Tebiistatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrament; or {h) entry of »5udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all swins which then would he dve vader this Security Instrument and the Note as if no weceleration had occurred; (h)
cures any defanlt of any other covenants o agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rezsonable sttorneys’ fees; xnd (J) takes such action as Lender may reasonably require to assie
that the lizn of this Security Instrwinent, Lender s stghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatemont hy Borrower, this Security Instrument and the
obligations secur=d hereby shall remuin fuliy effective a7 T ao acceleration had occurred, However, this nght to reinstate shall
not apply in the cuse of acceleration under paragraph 7.

19. Sale of Nete; Change of Loan Servicer. The Nute ez a partial interest in the Nate (together with this Security
instrunuent) may he sold ore or more times withoul prior notice to Borower. A sale may resuft in a charge in the entity (known
as the "Loun Servicer”) that coliects monthly payments due under the iVui= and this Security Instrument. There also may be one
or mory changes of the Loan Servicer unrelated to a sale of the Note. If 16 is a change of the Loan Servicer, Borrower will bo
given woitten notice of the change in wccordance with parugreph 14 above ar«-applicable lavs, The notice will siate the name and
sddvess of the new Loan Servicer and the address to which payments should b2 made. The notice will alse contain any other
iformation reguired by apphicable aw,

20. Hamirdous Substances, Borrower shall not cause or permit the presence, vse. disposal, sterage, or release of any
Huziedots Substances on or in the Property. Borrower shall not do, nor allow anyor- »lse to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall rat apply to ths presence, nuse, or
stotage ont the Property of small quantities of Hozardous Substances thut ure generadly recognzed 2 be appropriate to normal |
recidentinl vses and to maintenence of the Property.

Borrower shall promptly give Lender written nitice of any investigation, claim, demand, lawsat or.other actior by any’ O
governmental or reyulatory agency or private party involving the Property and any Hazardous Substance o Environmentsl Law K
of which Borrower has uctusl knowledge. [ Borrower learns, or is notified by any governmental or regula’ory authority, tha :
any removai o other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower snall promptly tuke CJ
i} pevessary remedial actions i accordance with Environmentul Law, =

As used in this paragrapn 20, "Hazardous Substances” are those substances delined as loxic or hazardous substancss by a}
Envicommenial Law and the following substances: gasolize, kerosene, other Hammable or toxic petroleum products, toxic B
pestieides und herbivides, volatile solvents, materials containing asbestos or formaldehyde, end radioactive materials. As used in
this paregraph 20, "Environmenta) Law” means federal laws and laws of the jurisdiction where the Property is located that
relale Vo health, sutety ar environmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior (o acceleration following Borrower's breach
of any cevenunt or agreement in this Security Instrument (but aot prior to accdderation under paragrapgh 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0213108

THIS ADJUSTABLE RATE RIDER is made this 20TH day of MARCH
1996, und is incorported into and shall be deemed to nmend and supplement the Mortgage, Deed of Tmst
ur Securily Dwd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Basrivwer's Adpustable Rate Note (the "Noie™} to
PRICRITY MCRTGAGE COMPANY

(the“Lender”) of the sanie date and covering the property described in the Security instrument and located at;

1400 WEST BELLE PLAINE-UNIT 3E, CHICAGQ, ILLINCIS 60613
Property Addrsas
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for an initin} interest reie of €.7500  %. The Note provides for changes in
the interest rate und the monthly payments, a7 totlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Chunge Dutes

The interest rate 1 will pay may change on the firsst dty of APRIL 1 , 2001 , und on that
day every 12th montk thereafter. Ench date on whick my interés? rate could change is called a "Change Date,”

(B) The Index

Beginning with the Birst Change Date, my interest rate will ‘e based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constw« waturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
ts ¢alied ihe "Current [ndex.”

If the Index is no longer available, the Note Holder will cheoss a new index which is based upon comparable
mfarmution. The Note Holder will give me notice of this choice,

(€} Calvulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding | TWO AND .

THREE FCURTHS percentage point(s) { 2.7500 %} to the Curreat -

Index. The Note Holder wall then rosnd the result of this additon to the nearest one-eighth of vre percentage poiat
(0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-in*cisst rate until
the next Chunge Date. ;

MULTISTATE ADJUSTABLE RATE RIDER JERNIQ - Singls Family - Fonnie Mae/Freddls Mac Uniform Instrument
Paye 1 0l 2
@;’-’8228 19128192 VMP MOSTGAGE FORMS - (B00;621-7291 Form 3111 3/86 Initigha: o~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  day of MARCH , 1996 )
and ts ancorporated into anid shall be deemad to amend and supploment the Mortgage, Deed of Trusi or Secority
Deed (the "Secunty Instrument®) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note to '

PRIORITY MORTGAGE COMPANY

(the *Lender™)
of the same date and covering the Property described in the Secunty Instrament and located at:

1400 WEST BELLE PLAINE-UNIT 3E, CHICAGO, ILLINOIS 60613
Property Addrese

The Property incbades o unit in, together with an undivided interest in the common elements ¢, a condominium
project known as:
14C0 WEST BELLE PLAINE CONDOMINIUM ASSOCIATION

Name of Condominium Projeot
{the "Condominium Project™). 't the owners association or other entity which acts for the Condominium Projact
(the "Gwoers Association"}) holds antle to property for the benetit or use of its memnbers or sharebolders, the
Property aiso includes Borrower’s in‘eres. in the Owners Association and the wsés, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ir aldition to the covenants and agreements muade in the Security
Instrument, Borrower and Lender turther covenedt-and agree as follows:

A. Condominium Obligations, Borrower cna!l perform wll of Borrower's obligations under the
Condomimnium Project’s Constituent Docwments. The “*Constituent Documents” are the: (i) Declaration or any
uther dovunient which creates the Condominiim Project: (i) by-laws; (iii) code of regulstions; and (iv) othar
euivaleat documents. Borrower shalt promiptly pay, when due call dues and ussessments impesed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Assoviation /mzintains, with a generally accepted insurance
carrier, & "master” or 'blanket” policy on the Condominium Project vich is satisfuctory to Lender and which
provides insurance coverage in the smounts, for the penods, and against the hazards Lender requires, including
fire and hazards included within the Jerm “extended covernge,” then:

(i) Lender wuives the provision in Uniform Covenant 2 for the inozthly peyment to Lender of the
yearty premmm installments for hazard insurance op the Property: and

() Borrower’s obliystion under Uniform Covenant S to maintain hrzmd instrance coverage on the
Property 15 deemed satistied fo the extent that the required coversge is provided by (the Dwners Association
policy.

sorrower shall give Lender prompt aotice of any lapse in required hazard insurance coversge

in the event of a disinbution of hnzard insurance proceeds in lied of restoration or repair folly<ing a loss to
the Prapesty, whether to the umt or to common clements, aay proceeds payable to Borrower are heraby assigned
and shall be paid to Lender for application to the suins secured by the Security [nstrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains s pubiic labifity insurance policy scceplable in form, amount, and extent of
coverage te Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannle Mae Fraddie #Mac UNIFGRM INSTRUMENT Form 3149 9/90
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