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MORTGAGE 0602020037 ’L{gﬁo
THIS MORTGAGE ("Security instrument”} is given on FEBPUARY 23RD, 1996 . The morigagor is 0/}
AUDELIO ARTEAGA, MARRIED-10_ MARTIA C. ARTEAGA

("Borrower”). This Sectirity Instrument s given toMIDAMERLICA FEDERAL SAVINGS BANK

which is organized and existing under the laws o/ . UNITED STATES OF AMERICA , and whose
address is 1001 S. WASHINGTON ST, NAPLPVILLE IL 60540
("Lender”). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND THO HUNDRED AND NO/1(U
Dollars {U.S. $ 55,200.00 ,
This debt is evidenced by Borrower's nots dated the same dele us this Security tnstrument (“Note”), which provides
tor monthly payrents, with the full dsbt, if not paid earlier, due ard revabie on MARCH 1, 2026
This Security Instrument securas to Lender: (6) the repayment of ttie debt evidenced by the Note, with Interest, and
all renewals, extensions and modifications of the Nota; (b} the payinent ~.all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlty Instrumeni ane (¢} the narformance of Borrower's
covenants and agreements under this Security Instrument and the Note. Feithis purpose, Borrower does hereby
morigage, grant and corvey (o Lender the following described property located ini — /COOK County,
Minois:
LOTS 39 AND 40 IN BLOCK 1 INJAMES V. ALLEN& ADDITION TO CHICAGO, SAID ADDITION BEING
A SUBDIVISION OF BLOCK 5, IN KEIDS SUBDIVISION OF THE WEST 1/2 OF 4SHE) SOUTH EAST 1/4
OF SECTION 27, TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINUIZP., MERIDIAN, IN
COOK COUNTY, ILLINOIS. %

16233373

7/
I.N.#: 1627419009 pnp 1£6-27-419-010

which has the address of 2821-3 S TRIPP CHICAGO
[Street] {City}

Hinois 60623
[2ip Code] {"Prapenty Address");
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4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to
the Property which may attain prinrity uver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pav them on time directly to the person owed payment, Boriower shall promptly furnish to Lender all nudices of
amounts to be paid under this paragraph. |f Borrower makes these peymente directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has priority over this Security Instrument unless Borrower; (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder cf the lien an egreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any pan of the Property is sublect
to a lien which may attain priority over ihis Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of notice.

5 Hazard or .aperty insurance. Borrower shall keep the improvemaents now existing or hereafter erected on
the Property insured sgainst loss by fire, hazards included within the term “sxtended coverage” and any other
hazards, including floces <+ flooding, for which the Lander requires insurance. This insurance shall be maintained in
the amounts and for thé puricds thal Lender requires. The insurance carrier providing the insurance shall be chosen
hy Borrower subject to Lerders aporoval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewais snall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the peicies and renewals. It Lender requires, Borrower shall pramplly give te -
Lender all receipls of paid premiums and renavel notices. In the event of loss, Borrower shall give prompt notice to -
the insurance carrier and Lender. Lender may iwz«e proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree r writing, insurance proceeds shall be applied to restosation or .
repair of the Property damaged, if the restoration or rapair is ecunomically feasible and Lender's security is not
lessened. |f the restoration or repair is not sconomicaih-{easible or Lender's security wouid be lessened, the

insurance procescs shall be applied to the sums secured by tris Security Instrument, whether or not then due, with
any excess paid to Borrower. It Barrower abandons ihe Propeity, or does not answer within 30 days a notice from
Lerder that the insurance carrier has offered to settie a claim, twn Lender may collect the insurence procesdie
Lender may use the proceeds to repair or restore the Property or to/may sums secured by this Security lnstrumarﬂ:e
whether ar not then dua. The 30-day period wilt begin when the notice is (iver. &y

Unless Lender and Borrower otherwise agree in writing, any application o/ oroceeds to principal shall not exteng.)
or postpone the due date of tihe monthly payments referred to in paragraphs i.anc'2 or change the amount of thgs
peyments. It under paragraph 21 the Property is acquired by Lender, Borrower's Tight to any insurance policies anen}
proceeds resulting from damages to the Property prior 1o the acquisition shail pass: to Lender to the extert of ths
sums secured by this Security Instrument immediately prior ta the acquisition.

6. Occupancy, Praservation, Maintenence and Protection of the Property; Borrowe¢'s Loan Applicstion;
Lesusholds. Bcrrower shall occupy, establish, and use the Property as Borrower's principal rapidance within sixty
days after the execution of this Security instrument and shali continue to occupy the Property as Bor.owver's prircipal
residence for at lzast one year after the date of occupancy, unlsss Lender otherwise agrees in writing, which ccnsent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damaga or impair the Property, allow the Properly to deteriorate, or commit wasie on the
Property. Borrewer shali be in defautt if any forteiture action or proceeding, whether civil or criminal, is beaun that in
Lender’s good taith judgement could casutt in forfeiture of the Property or otherwise materlally impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the aciion or procesding o be dismissed with a ruling that, in Lender's good fath
determination, preciudes forteiture of tha Borrower's interest in the Property or other material impalrment of the lizn
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malenally false or inaccurate information or statements to Lander {or lailed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limitad 1o,

1041 1/95 page 3 0! 7
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. interest. Lender shall not be requirad to commence procesdings against any successor in interest or refuse to extend
time for payment or otherwise modity amunization of the sums sacured by this Security Instrumant by reason ot any

demand made by the original Borrowsr or Barrowel's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severai Llability; Co-slgners. The covenanis and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
- subjact to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any
Borrower who ¢o-signs this Security Instrument but does not execute the Note: (a} Is co-signing this Sacurity
instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums securad hy this Security Instrument; and () agrees that
Lender and any cther Barrower may agree to extend, modily, forbear or make any accommudations with regard 1o the
terms of this Security Instrument or the Note witheut that Borrower's consent.

13, Loan Che:ges. |t the lcan secured by this Security instrument is subject tc a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges collected or to he collected in
connection with the foxti exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
recassary to reduce P charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceaded parmittad limits viui be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nois.ur by making a direct payment to Borrower. If a retund reduces principal, the reduction
will be treated as a partial prepsyment without any prepayment charge under the Note.

14. Notices. Any notice to Borruws rrravided for in this Securlly Instrument shall be given by delivering It or by
mailing it by first class mail unless applizable law requires use of ancther method. The notice shall be directed to the
Property Addrass or any other address Bor cwer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stateu eigin or any cther address Lende: designates by notice to Borrower.
Any notice nrovided for in this Sacurity instrumeri shall be deamaed to have been given tc Borrower or Lander when

given as provided in this peragraph.

15. Governing Law; Severability. Thie Security Instruinent shall be governed by federel iaw and the law of the
jurisdiction In which the Property is located. In the evert et any provision or clause of this Security Instrument or the

Note conflicts with appiicable law, such confiict shall not affact sther provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. Ta fn's end the provisions of this Sacurily inetrument and
the Note are declared 1o be severable.

18. Borrower's Copy. Botrowar shall be given one conformed copy #¢ th3 Note and of this Security Instrument,

17. Transfer of the Property or a Beneticlal !nterest in Borrower, 7w or sny part of the Property or any
interast in it sold or transterrad (or if a beneficial interast in Borrower is sold-or irensterred and Borrower I8 not a
natural person) without Lender's prior writter; consenl, Lender may, at ks oplion, rixuirs immediate payment in fulf of
all sums securad by this Security Instrument. However, this option shall not e exercised by Lender if exercise Is
nrohibited by federal law as of the date of this Security Instrurnent.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. Tne acire shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Jrirewer must pay all
sums secured by thiz Security Instrument. |f Borrower faiis to pay these sums prior to the expiraticr-of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demana on Borrower.

18. Sorrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Securlty Instrument. Those cenditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
#f no acceleration had occurred; {b) cures any default of any other covanants or agreements; {c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonablz attorneys' fees; and (d) teke
such action as Lender may reasonably reauire to assure that the lien of this Security instrument, Lender's rights in the
Proparty and

1041 1/85 Page 5 of 7
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[Check applicable box{es)]

Graduated Payment Ridar

B Adjustable Rate Rider a Condeminium Rider

E VA Rider

| Ptanned Unit Development Rider

Balioon Rider - Hate Improvement Rider
i_| Other(s} (specify]

1-4 Family Rider
| Biweekly Payment Rider
Sacond Home Rider

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a7y rider(s) executed by Borrower and recorded with it.

Wnnegqes
Y, ST~

‘// ra ' . . ) 9 ’ . a')
. = - na . P ! 3

(Seal)
—-Rorrower

(Seal)
-Borrower

STATE OF ILLINOIS, <
1;7%1 ‘

(Seal)

-Barrower

(Sed))

-Borrower

(Seal)

-Borrower

6233373

Cock
’\ N\ﬁnty ”
, a Notary Pubtic in an for-said county and stete do hereby certify

that AUDELIO ARTEACGA, MARRIED TO gzggm_c ARIEHRCA,

, personally known to me to be the saine person(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day In person, and ackncwledgad that he

signed and delivered the said instrument as  HIS

thereirs set forth.
Given under my hand and official seal, this

“QOrFICIAL SEAL”

My Commission Expires: z

AL e

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 5. WASHINGTON ST.

NAPERVILLE, IL 60540

ATTORNEYS' NATIONAL
TITLE NETWORK

Hj -'{ _dayof

-.l'--."'m-.ru—-f -

EDWARD £ HAYES

_ i / m/
NOTARY PUSHC, STATE CF ILINOIS { Motary Publi
a c

MY COMMISSION EXFIRES 7 7 96

frae and voluntary act, to; (ke uses and purposes

FEBRUARY .

WHEN RECORDED RETURN TO:
|DAMERICA FEDERAL SAVINGS BANK

Y12 S. WASHINGTON 3T, SUITE 212

NAPERVILLE, IL 60540-7959

1041 1/95 Page 7 of 7
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[Space Abova This Line For Recarding Data] m——.'—}bif—c}d—;j%
ADJUSTABLE RATE RIDER
{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R:DZR is made this 23RD day of FEBRUARY 1996 .andis
Incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Instrument’) oi the same date given by the undersigned (the "Borrawer") to secure Borrower's Adjustable

Rate Nate (the "Note”) to
MIDAMEZICA FEDERAL SAVINGS BANK

{the "Lender") of the rame. date and covering the property described in the Securty

instrument and locatad at: 2821-3 § TRIPP, CHICAGO, ILLINCIS 60623
[Pioperty #.areys)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR/CHANGES IN THE INTEREST RATE AND TKE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLYT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %. The Note provides for changus in the interest
rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of marcH 15T . 1299 ,and on that day
12th month thereatter. Each date on which my interast rate could change is called a "Change Date.*

(B) The index

Beginning with the first Changs Date. my interest rate will be based on an Index. The "Index” is the weukly
average yleld on United States Treasury securities adjusted 1o a constant maturity of 1 year, as mace available by
the Federal Reserve Beard. The most recent Index figure avallable as of the date 45 days before sach Change Date
is called the "Current Index."

It the Index Is no longer available, the Nota Holder will choose a new index which is based upon tomparable
information. The Note Folder will give me natice of this choice,

MULTISTATE ADJUSTABLE AOER - ARM 5-2 - Single Family - Fannie Man Unttoem Insliument 1G18 Page t of 3 10/94
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(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTRO0 AND THREE
QUARTERS percantage points ( 2.7%0 %) to the Cument index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one parcentage point (0.125%). Subject to the
limits stated in Section 4(D) beiow, this rounded amount will be 1y new interest rate untit the next Change Date.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to repay the
unpaid principa! that | am expecied to owe at the Change Date in full on the maturity date at my new irterest rate in
substantially equal payments. The result of this calculation wikl be the new amount of my monthly payment.

(D} Limits on interast Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.625 % of less than

_ 6.625 %. Therealter, my interest rate will never be increased or decreased on any single

' Change Date by iners than two percentage points {2.0%) from the rete of interest | have been paying for the

oreceding twelve mortoz. My interest raie will nover be greaterthan  12.625 %, which is called the "Max:mum
Rate", or less than =0 €25 %, which is called the "Minimum Rate®.

(E) Ettective Date of Chaiiyes

My new interest rate wiil becoma snective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Netica of Changes
The Note Holdar wiit deliver or mail to me a notice uf -any changes in my interest rate and the amount of my

monthly payment betare the effective date of any change. Trae rotice will include irfermation required by law to be
given me and aiso the title and telephone number of a persor: swnv will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOF.ROWER
Unilorm Covenant 17 of the Security instrument is amended ta read as foliows:

Tiansfer of the Property or a Baneficial Interest in Borrower. | all or any purt of the Praperty or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immeriate payment w full of al
sums secureu by this Sesurity instrument. However, this option shall not be exerciseo Ly ender if exercisa is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exeriisa this aption if: (a)
Borrower causes to be submitted 1o Lender inforration required by Lender to evaiuate the intenced transferee as it
a new loan wera being made to the transferee; and (L) Lender reasonably determines that Lender's security will not
be impairad by the loan assumption and that the risk cf a breach of any covenat or agreement in this Securty
Instrument is acceptable to Lender.

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the joan assumption. Lender may also require the transferae to sign an assumption agresment that is
accaptable to Lender and that obligates the transferee to keen ail the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Security Instrument
untess Lender releases Borrower in writing.

106 Page 2 of 3 1014




It Lender exercises the option to require immediate payment in fulf, Lender shall give Borrower notice of
acceleration. The notice shall pravide & period of not less than 30 days from the date the natice is deliveres or
mailed within which Botrowe: must pay all sums secured by this Security Instrument. If Borrowar fgils to pay these

sums prior 1o the expiration of this period, Lender may invoke any remadies permitted by this Security Instrument
without furthar notice or demand on Borrowar.

BY SIGNING BELOW. Borrower accepts and agrees to the tarms and covenants contained in this Adjustable
Rate Rider.

Jb33373

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singlo Famdly - Fannie #Mne Undarm inalrument 116 Page 3 of 1 104
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1-4 FAMILY RIDER
Assignmant of Rents
THIS 1-4 FAMILY RIDER is riade this  23RD day of  FEBRUARY , 1993

and is incorporated into and shai! Ue deamed 1o 2mend and supplement the Mortgage, Geed of Trust or Securlty
Desd (the “Security Instrument”) of thi same date given by the urxiersigned (the "Borrawer”) to secure Borrowsr's

Nate to MIDAMERTCA, FEDERAL SAVINGS BANK " s
{the "Lender"}

of the samn date and covering the Property descritad inthe Security Instrument and located at-

2221-3 § TeipP , CHICAGO, IL 640743 A eprre

[Progeny /adters) . ’bgdda?a 5

1.4 EAMILY COVENANTS. In addifion to the covenan'z and agreements made in the Secuifly Instiument,
Borrower and Lender funher covenant and agres &s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'GTRUMENT. In ndiition to the Froperty
describad in the Security Instrument, the following items are added to lne Property description, and shalt alko
constiute the Property covered by the Securtty instrument: building materia:z, #olances and goods of every naiure
whatsoever now or hereafier focated iri, on, or used, or intended to be usad. in connaction with the Propesty.
including, but not kmited to, thoxe for the purposes of supplying or distributing hestint. cooling. elactricity, gas. water,
air and light. fire prevention and estinguishing apparatus, sacurity and access control apparatus, plumbing. bath tubs,
waler healers, water closats, sinks. ranges, stoves, relrigerators, dishwashers, disposale, washers, dryers, awnings,
<torm windows, storm doors, scraens, biinds, shades, curtains and curtain rods, attachad mrror:;, cabinets, paneling
and attached floor coverings now or hereafter anached 16 the Propenty, afl of which, incliciry *aplacements and
additions thareto, shail be desmed to be and remain a pan of the Propeity covered by the Secury reirumant Al ot
the foregoing together with the Proparty described in the Security Instiument {or the leasehold estate 1t the Security
Instrument is an A leasehold) are referred to in this 1.4 Family Rider and the Security instrument as tha."“ropernty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a change in
the use of the Property of its zoning classification, unless Lender has agraed in writing to the change. Borrowar shal
comply with alt laws, ordinances. regulations and requirements of any governmental body applicabla to thy Propery.

C. SUBQRDINATE LIENS. Except as parmitted Dy federal isw, Bemrowar shail not allow any lion inferlor to the
Security Instrument to be perfected against the Property without Lenders prior written permission. _

D. RENT LOSS INSURANCE. Borrower shall maintain insurance egainst rent loss in addiion to the other
haz=rdls for which insurance 18 required by Uniform Covenant 5

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 10 18 deistad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in writing, the firgt sentenca in
Uniform Covenant G concerning Borrower's oecupancy of the Proparty is deloted. Al remairing covenants and
agreements set forth in Unitoren Covenant 6 shall remain n cHout

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FMMA 3170 9/80 1001 2/95 Page 1 0i 2
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G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Borrawer shall assign to Lender all lpases of the
Propanty and all security deposity mada in connection with leases cf the Proparty. Upon the assignment, Lander
shall have the right to modiy, extend or tarminate the existing Ipases and to execul® new loasos, In Lender's sole
discretion  As used in tmis paragraph G, the word “lease’ snali mean "suciease’ if the Sacurlty |nstrument is on a

igasehold

W ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION.  Borrawer
sbsoiutaly and unconditionally assigns anc transfers to Lender al the rents and ravenues (“Rents’) of the Property.
regardiess of 0 »hom the Rents of the Property aré payable. Borrower authorizes Lender of Lender's agents 0
collect the Reris,und Bgroes that each tenant of the Property shall pay the Rents 10 Lender or Lender's agents.
However. Borrowsr shall receive the Rerts ustil {ij Lender has givan Borrowd! notice o default pursuamnt 1o
patagraph 21 otthe Qrcurity instrument and (i) Lander has given notice 10 the tenant(s} thet tho Rents are 'o be paid
10 Lender of Lenders agent, This assignment of Rents constitutes an absolute assignment and noi an assignment
for additional security only

it Lender gives notice of orench to Borrower: (i all Reots receivet by Borawer shall be hald by Bofrower aé
trustee fo7 the beneltt of Landar ont; 1o be applied 1 the sums securad by the Securty Instrument; (fi) Lender shatl
he entitied to cullect and raceive @i ot the Rents of the Propery; (i) Borrower agrees (hat each 1enant of the
Property shall pay all Rants due and urpaid to L.ander ot Lendar's sgents upon Lender's wiitten demand to the
tgnant, (V) uniess applicable law provicas otharwise, ak Renls collecied by Lender of Lender's agants shall be
appligd first to the costs of tgking cortrol ol 37d managing tha Property and collecting the Rents, including, but not
fimited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and malntonance costs, insurance
premiums, 1axes, assessments and ciher charget on the Propery, and then o the sums secured by the Security
instrument; {v) Lender, Lender's agents or any judicity appointed roceiver shall ba llabty to account for only thoao
Rents actually receved, and (v) Lender shal be entites to have & receiver appointed 10 teke possession of and
manage the Proparty and collect the Rents and prolits werved from the Property without any showing as to the

[ f 1) cunty. O
inadequacy of the Property as security N | 29 3 33-.:,3
it the Rents of the Property aie not sufficient to cover the pasts of taking control of and managing the Property

and of collecting the Rerts any funds expended by Lendet iof surs. purposes shail becoms indebtednose of
Boriower 10 Lender secured oy the Security instrument pursuant 19 Unitor fSovenant 7.

Borrower represents and warrants that Borrower has Nol axeculed aity Niof assignment of the Rents and has
not and wilt not perform any acl that would preveni Lender from exescising its fiptis undef this paragraph.

Lender, of Lender's agenis of a judicially appoinied recswver. shall not be requited to unter upor, take conirol of
ot maintain the Praperty before or aftet Jving notice of defaul to Borrower. However, \.ander, of Lender's agems of
a judicially appointed receiver, May do 8o &t any time when a defaut occurs, Any appcaton of Rents shail not cure
of walve any default of invalidate any other right or remedy of Lendar. This assignmer ~i Fants of ihe Property
shall ierminate whan all the sums secured by the Securlty Inslrument aré paid in full.

1. CROSS-DEFAULT PROVISIGN. Dorrower's default or bresch under any note or agraement In which
Lender has an interest shall be a braach under the Securlty instrument and Lender may invoke any of the remedios
permited by the Secunty Instrument,

BY SIGNING AELOW, Borrower accapts and agress {0 the terms and provisions contained in this 1-& Famiy

//’ - /jl o | .
N .= gvcy Seal
: R RS e ——Banowel — - B oW
5
B eal Saal .
Borrower “Borrowar
Ses! ‘ Yenl

- T "BorowR! ~ROITOWEr
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