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|- ALLAN-E HATVERSON arme)

;’{ . My To- \& {Addrase}
T n rst Federal Bank for Savings
{ 770 Dundee Road
_2283 EASTVIEW
283 DRIVE Arlington Heights, TL 60004

DES PITAINES, IL 60018

MORTGAGORA MORTGAGEE
"I* inciudes easch mortgagor sbove. “You™ meana the mortgages, ite succeasors and assigns.

REAL ESTATE MORTGAGE: For vaiue recsived, |,  ALLAN F HAINERSCHN AND DONNA L HALVERSCN , BIS WIFE (J)
» maortgage and warrsnt to you to secure the paymem of the secured dabt dasoribed bslow, on
March 23, 1996

. the real setate describad below und ell rights, essemeants, appurtenances, rénts, loasas and existing
snd future improvements and fixtuios (sl called the “propery®).

PROPERTY ADDRESS: 2283 EASTVIEW _DES PIAINES =~ =, ifincls

(Swreat)

LEGAL DEESCRIPTION:
10T 2 IN BEJLLUSS SUBDIVISON OF THE SOUTHERLY 200 FEET OF THE
NORTHERLY &00 FEET OF THE EASTURLY 220 FEET OF THE SW 1/4 OF THE
SW 1/4 OF SECUIAN 29, TCWNSHIP 41 NORIH, RANGE 12, EAST OF THE

THIRD PRINCIPAL, V.FRIDIAN, IN OOOK COUNTY, TLIINOIS .2%7 Sj

P.I.N. 09-29-302-442

RE} T‘Tl-és@ %3 \ 1 BK\)

ey “‘.},‘:)’m’?*

DEFT-01 RECORDING $23.50 &
TUT#ED1% ‘TRAN 3519 U3/28/%4 99:32:00 -

$6550 3 JUW H—PLE-DR4447 )
ocoted in _ Gounty, inois. CDUK COUNTY RECORDER

TITLE: 1 covenant and warrant title 10 the property, excep\ fr unoumbrances of record, muniocipel and zoning ordinancaes, current taxes and
afsestmante not yet due and

SECURED DEBT: This mortgage securss repaywient of the ssoured deit 8 wd the parformance af the covenants end agreements cantsined In
this mortgage and in any cther documant ingasporated herein. Senirey dobt, as used in this martgage, Includes any ameounts | owe you
under this mortgage or under any ingtrumaent secured by this mortgego.

The sacured dsbt is svidenced by (List el Instruments and agroements s cu’ id by this mongage and the datas thereof.}:

O e BERT— 35 PENALTY $206.90

ERXruture Advanoss: All amounts owed under the above agm-mon: are s/ cursd sven though not afl smaunts men-yet be
advanced. Future sdvancas under the agresment are contemplatad ond .t e secuted and will have priority to the same
axtant ss if made on the date this mortgage (e axecutad.

mevdwnq cradit loan sgresment dated 03/23/96 , with Initisl a5 usd nterest rate of 8.7% %.
All emounts awed under this sgreemant are sacured sven though not all amounts may yet bu advanced. Future advancas undar the
ngﬂnﬂ:}nt are conternplated and will be secured and wiil have priarity 1o the same exten® vs if madn on the date thie mortgage ia
BX83UL:
The above cbilgation is dus end payable on _Fekxuary 10, 2006 A if not pald darlier.
The total unpeid balance secured by this mortgage at any one tims shall not excesd a maximum principu! wm _unt of: ’
Ei and 00/100 Dollars {$ 87,000.00

12
plua interest, plus any disburpements made for the payment of taxes, epaciel asssssmants, ar insurance or v tha property, with intarast
on such disbursarnents.

CIvarishie Rara: The interest rate on the obligation secured by this martgage mey vary according to the terms of 'hac obligation,

Cia copy of the loan agraemeant containing the terma under which the interest rate may vary la attachad to this morngage and
mads a part hareof.

TEAMSE ARD COVENANTES: | ogroe to the terms and covenants contasined in this mortgage and in sny riders deszcribed bslow and signad by me.
] comenerciat D Construction D

a:uag, S Zhae &/Lu \jfé;é-é{%da%/__

ALLAN E HALVERSCN DOMNA L HALVERSON

ACKNOWALEDGMENT: STATE OF ILLINOIS, COCK t:oumy ss:

The toregoing inatrument wag acknowledgsd hefore me this 23RD + MARCH, 199
b ATIAN F HALVERSON AND DONNA L HALUERSON, RIS WIFE (J)

fFicpiel

/ ?mm of Corposation or P.ﬂﬂ!ﬁy{

My coum;:-:;n axpires: 3 q — q 7

QETICIAL SZAL
BARBARA J. SNRIGHT
NOTARY PUELIC, TTATD CF HANNOID
MY COANISSION CLPIDES 3-9.97
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1. Paymams. | agres to makae all paymaoents on the secured debt whan dus. Unless we agrzs othsrwise, any paymants you reasive from me ar
.Hor my benbfit will be applied firat to any amounts | owe you on the secured debt lexclusive of interast or principsl}, second, to interest and then
. ?jo’.arinclpd. It partisl prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
J;q?"dl the securad debt is paid in fuilf.

2. Claime againet Thie. | will pay ol 1axos, assessmaents, fiens and encumbrances on ths property when due and wrill defend title to tha property
‘sgainat any olsims which would impair the llen of this mongags. You may require me 1o ssalgn any tighta, claims or defenses which | may have
’:‘_igaimt paities who supply isbor or materiale to improve or maintain the property.

et

/3, Insurancs. | will kaep the property insured under tenms acceplable to you at my expensa and far your henefit, You wiil be named as lass
payeo or a3 the insured on any cuch insurance policy. Any Insurshce proceeds may ba applied, within your discretion, to sither the restoration or
mp.iir of the demaged property or to the secisred debt. ) you require mortgage insurance, | agrae to maeintain such insurance for aa long o8 you
require,

4. Property. { will keep the property in good condition ard make all ropairs bly ¢ Y.

5. neoe. | agree 10 pay all your expenses, including reasonabis attornays’ fees If | brealk any covenants in this mortgags or in any obligation
:g:u;ac:ﬂ by this mortgage. Attomays’ {ses include those awarded by an appelists court. 1 will pay thesa smounts 1o you ag provided In Covenant
of this morntgage.

8. Default and Acoslaration. If | fsil to moke any payment when dus or braak any covenants undear this merigage, sny prior mangags or any
obligation sscured by this mortgege, you may accelerate the maturty of the sscured dabt and demend immediate payment and exercins any
other ramady available to you. You may foreclose this mortgage in the manner provided by law.

7. ment of Rente and Profita. | assign to you the rents and proflts of ths propenty. Unless we have agreed otherwiss in writing, | may
collect ari retoin the rents as long as | am not in dafault, I | default, you, your agent, or a court appointad recaiver may take possession end
maeansge the property and aolieot the rents. Any rents you collect shall be eppliod first to the costs of managing the property. including court
coste and atiorneya’ fees, commissions to rentel egents, and any othar nscessary related expanass. The rsmaining amourt of rents will then
apply to paymants on ths tecured dabt ag provided in Covenant 1,

8. Walver of Homaestead.  hareby weive all right of homestsad examption In the property.

8. Lesseholde; Condominuir.e: ™ d Unit Davelop 113, { sgres to comply with the provisions of any leass if this morigage 18 oan a leasahold,
If this mortgage is an a uni. ir' s .condominium or a ptanned unit development, 1 will parform ali of my duties under the covanants, by-laws, or
ragulstions of the candominiure or Hianned unit deveiopment.

10. Authority of Mca:?anu 10 Peroxrt for Mortgagor, If | fail to perform any of my duties under this morigsags, you may perform the dutias or
cause them to bo parformed. You My <ion my name or pay any amount (f necassery for parformence. I any construotion on the property is
discontirued or not carrded on in a ressorahle manner, you may do whatever i8 necessary to protast your sscurity intarest in the properiy. Thie
may include complating the constructior..

Your faliure to perform will not preciude you frorm exercising any of your other rights under ths law or this mortgags.

Any emounts paid by you to protect your secu i, i'.cersst will be sacured by this mortgage. Such amounts will bs due on demand and will bear
intarest from the date of the payment until paid in wull at the Intorest rats in etisct on the secured dabt.

i‘H. ln-ipocﬁm Yau may entar the propsrty to inspe it if vou give me natice baforehand. The notics muat state the reasonabie cause for your
nepeoction,

12. Cond ation. | ign to you the procsede of sny a.ve d or clairn for damagos connected with a condemnation or other teking ot all or any
part of the propanty, Such procesds wili be applied as prov.des ir. Covenant 1. This sesignment le subject to the 1erms of any priar security
agroement.

13, Walver. By exercising any remody available to you, you do not pia up your ri?hta 10 iater use any other remedy, By not axercising any
remoady, if | default, you do not waive your right to later considee the Lven, a defauit il it happens again.

14, Joint and Baversl Liabiiity; Co-signers; Sucoesaos and Assigns B.onl, Al dutius under this mortgage are joint snd several. If | co-sign this
muortgage but do not co-sign the underiying debt | do s0 orly 10 morigs e riy interost in the property under the tarms of this morigage. | slso
agrea that you snd anhy party to this mortgage may exttend, modify or < # other changas in tha termse of thia mortgage or the securad debt
without my comssnt. Such a change will not release me frorn the terms of th s r.ortgage.

The dutiss and benefits af this mortgage shell bind and benefit the successars and 4s /gna of sither or both of us.

16. Notios. Unless otherwise required by law, any notice to me shall be given by dalivar~g it or by mailing it by certified mail eddressed 1o me at
the Property Address or any other address thet [ tell you. | will give sny notice.r. you bv centified maif to your addroesa on page 1 of this
mongags, of to any othar address which you have designated.

Any notice shall ba deemed 10 huve bean given 1o either of us whan given in the manner sa~tad sbove,

16. Transfer of the Property or & Baneficial intereat in the Mortgager. If ail or sny part of the pruparty or any intorest in it (s sofd or troansferred
without your prior written tonsant, you may demand immediats payment of the sscurad debt, "oy niey alsc domand immadiate payrment if the
mrtg-%:: is not a natural parson and a beneficisl interest in the mortgaegor is sold or transferred. {1ov aver, you may not demand payment in the
nbowve sitvations if 1t is pr tad by fedaral law as of the date of thia mortgage.

17. Relcase. When | have paid ths secured debt, you will discharge thia mortgage without charge to ms. | agree 1o pay all costs to record this
mortgage,

2331517 4'

pege 2 of &/
1985 BANKERS SYSTEMS, INC., 8T. CLOUD, MN 88301 {1-800-387-2341) FORM OCPR-MTGHL 4/20/97 { 2:{_7_‘
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