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This Mortgage is made i, DECEMBER 28 L1995 between the Mortgagor(s),
THE STATE BANK O WJODSTOCK AS TRUSTEE, U/T/A DATED 6/%%/88, TRUST #4282 whose address is
721 & MITCHELL AVE < AFLINGTON HTS, IL 60005-2517 A% E:bT} S,

and the Mortgagee, NBD Bank, wio2 address is N 9
211 SOUTH WHEATON AVENUEL, wHEATON, IL 60189 N

LN

(A)Definitions. ﬁ/ )

(O The words “borrower”, “you™ or “ycurs” mean each Mortgagor, whether single or joint, who signs below.

{(NThe words “we”, “us”, “our” and “Bank” mcan the Mortgagee and its successors or assigns.

(3)The word “Property” means the land descrioed befow, Praperty includes all buildings and improvements now on the tand or built
in the {uture. Property aiso includes anything atached to or used in connection with the land or attached ar used in the fulure, as
welf as proceeds, rents, income, royalties, stc. Prarcity also includes all other rights in real or personal praperty you may fave as
owner of the land, including atl miperal, oil, gas and’or‘water rights,

Q{‘ BjSecurity. You owe the Bunk the maximum principal sumol ¥7_% 50,008,090 __or the aggregate unpaid amount of ali

loans and disbursements made by the Bank to you pursuemt o o Home Fquity Credit Agreement and Disclosure Statement

E (“Agreement”) or Installment Loan and Security Agreement (“*Agroezeat™) dared __12/28/95 —e, » whichis

incorporaied berein by reference. You must repay the full amount w1k Joan, including principal and interest, if not soooner tue

Nl pursuant 1o your Agrecment, no later than 12/28/18 .. . . Interest on the outstanding principal shull be

% calcalated on & fixed or variable rate as referenced by your Agreement. As seeurily for all amounts due to ts under your Agreemen,

inciuding aff future advances made within 20 years from the date hereof, alt of which future advances shall Tave the same priority as

(\‘_\ the original loan, and all extensions, amendments, renewals or modifications of yeur Aureement, you convey, mortgage and warrant

2 to us, subject 1o Tiens of record, the Property focated in the_YILIAGE . of ARLINGTON HTS

COUK County, Illinois described us:

-\ LOT 49 IN FAIRVIEW, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
©  OF BECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD O
"t PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS "'”-3-‘1(33.?

0230, eaadl’

Permanent Index No.03=31=407=006.
Property Address__721_ S MITCHELI, AVE, ARLINGTON HTS, . IL 60005-2517

53491615171  33C 19H
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i YO} (hPay ull amounts when due under your Agreement,
“-; ‘g'.‘ ©including interest, and to pertorm all duties of the Joan
,-!'; i, agreement and/or this Mertgage.
"
Wa (2)Pay alt taxes, assessments and liens that are assessed
'3];,5 against the Property when they are due. If you do not pay
3 hq& the taxes, assessments or lens, we can pay them, if we
w ot choose, and add what we have paid 1o the amount you owe
¥ "'b us under your Agreement with interest to be paid as
2 " provided in that Agreement,
R~

[3)Np! execite uny  morgage, security agreement,
assignment of lewses and remtals or other ggreement
granling a tien against your interest in the property without
our prior written consent, and then only when the
document granting that lien expressly provides that it shall
be subject to th Jion of this Morngage,

(43K cep the Propesty i goud repair and not damage, destroy
or substantially chates’the Property.

(5)Keep the Properly insurcd wgninst loss or damage caused
by fire or other hazards svh® an insurance carrier
aceeptible 10 us. The insurance pticy must be payable to
us and name s as Insured Moigagee for the amaonrt of
your foan. You must detiver a copy ot hepalicy to us i
we request it 1f you do pot obtain insurancscor pay the
premiums, we may do so and add what we ave paid to the
AMOUnt you awe us under your Agreement withimicrest lo
be paict as provided in the loan agreement. AL our'option,
the insurance proceeds may be applied to the balinee-of
the lean, whether or not due, or 1o the rebuilding of the
Propesty.

{6)Keep the Property covered by flood insurance if il is
located in a speciadly designated flood hazard zone,

(DEnvironmental Condition, You shall not cause or permit the

j¢iB)

presence, use, disposal or refease of any huzardous substances
on or in the Propenty. You shall not do. nor allow anyone else
to do. anything alfecting the Prupenty that is in violation of
any environmental law. You shall prompuly give us wrilten
notice of any investigation, claim, demand, lawsuit or other
action by any govermmental of regulalory agency or privale
parly involving the Property or release of any hazardous
substance on the Property. 1If you are notified by any
governmental or regulatory authority that any removal or
other remediation of any hazardous substance affecting the
Property is necessary, you shall prompily take all necessary
remedial  actions  in  accordance  with  applicable
environmental Jaws,

141- M Hey s

vrrower’s Promises. You [LerN O F F I C I'%Jmun(; Qo not Xp the promises you made in this

Morteage or you fail to meet the terms of your Agreement,
you will be in default. If you are in default, we ity use any
of the rights or remedies stted in your Agreement including,
but not limited to, those stated in the Default, Remedies on
Default, andfor Reducing the Credit Limit paragraphs or as
otherwise provided by applicable law. If we accelerate your
outstanding balance and demand payment in full, you give us
the power and authority to sell the property according to
provedures atfowed by faw. The procecds of any sale wil be
applied first Lo any costs and expenses of the sule, including
the costs of any environmental investigation or remedintion
paid for by us, then to reasanable attorney’s fees and then to
the amount you owe us under your Agreement.

(F1Due on Sale. I you selt or transter all or any pant of the
Property or any interest in the Property without our prior
written consent, the entire balance of what yon owe us under
your Agreement is due immediately.

(G)Eminent Domain, Notwithstanding any taking under the
power of eminent domatin, you shall continue 1o pay e debt
in accordance with the terms of the Agreement unlil any
award or payment shall have been actually received by you.
By signing this Morgage, you assign the entire proceeds of
any award or payment and any interest 10 us.

(HyWaiver of Homestead Right. You hereby release and waive
alf rights under and by virtue of the homesicad exemption
laws of the State of linuis.

(I} Other Terms. We do not give up any of our rights by
detaying or failing to exercise them at any time. Our rights
under the Agreement and this Mortgage are camubative. You
will allow us 1o inspect the Propeity on reasonable notice.
This shall include the right to perform any environmental
irvestigation that we deen necessary and to pedorm any
ervirarmental remediation reguired under environmental
luw. /any investigation or remediation will be conducted
solely for sur Venefit and to protect our interests. If ity term
of this Mortease is found to be illegal or unenforeeable, the
other terms will st be in effect. This Agreement may secure
“revolving credit” o7 defined in 815 1LCS 205/4.1. The
revolving credit finie shail be governed by and construed in
accordance with the 1inots Firanciul Seevices Development
Act, 175 ILCS 675/1, i ser. Unon or at any time after the
filing of a complaint o foreclosz this morigage, we shalf be
entitled to enter upon, take pessessiun of and manage the
Property and collect rents in persor, My ugent or by judicially
appointed receiver withoul notice ancefore or after any B
judicial sale. You agree to pay all oi our lecs mcludmg,?j"
attomey's fees, receiver’s fees and court costs upon the (iling & w
of a foreclosure complaint.
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