<J4484

;.ﬂ‘; LaSalie Bank, FSB
4747 W, Irving Park Aoad
& Chicago, Il 60641

WHEN RECORDED MAIL T0:

LaSalle Bank, FSB
- o APAT W Thving Park Road . DEPT-D ;
7™ Chicage, &L ---&’5_‘." T-01 RECORDING $37.50

T#%%; TF‘ith 3524 (03/28/94 09240200
| e 3 I P L.DE '
COOK COUNTY RECORDER hhus

. SEND TAX NOTICES TO:

MILORED J. PARKER
11823 S. LUNGWOOQD DR.
CHICAGO, 1L -6D543

FOR RECORDER'’S USE ONLY

This Mortgage prepared by:  LASALLE BANK, FSB &7 /F@

4747 W. HV'NG PARK ROAD
CHICAGQ. IL 60841

— Choeons
- T ED
MORTGAGE ~33i84
THIS MORTGAGE IS DATED MARCH 21, 1986, be'weon MILDRED J. PARKER, MARRIED TO MICHAEL MC
CARGO, whose address is 11823 S, LONGWOOD DR, CHICAGO, I 60643 (referred lo below as "Grantor");

and LaSalle Bank, FSB, whose address is 4747 W. Irving Pevk Road, Chicago, Il 60641 (referred io below as
"Lender”).

GRANT OF MORTGAGE. For valuahle consideration, Grantor marigages, warrants, and conveys to Lender alt
of Grantor’s right, title, and interest in and to the following describer! rex! property, tagether with all existing or
subsequently erected or affixed buildings, improvements and fixturas, al easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {(faciuting stock in utllities with ditch ar
irigation rights); and all cther rights, royalties, and prafits relating to the reai pioperty, including withaut limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State ot llinols (the "Rea! ™

Property"): e
LOT 20 IN BLOCK 101 IN WASHINGTON HEIGHTS, BEING A RESUBDIVISICN £ LOTS 1 AND 2 OF (D
BLOCK 13, ALL OF BLOCK 14, LOTS 7 TO 63, INCLUSIVE, IN BLOCK 20, PART OF LOTS 1 TO 3 IN +=
BLOCK 21 AND ALL OF BLOCKS 24, 25, 28, 29 AND 30 ALL N SECTIONS 14 AND 19, ALSO A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20 AND T4\ PORTION OF
THE EAST 4/2 OF THE SOUTHWEST 1/4 OF SECTION 19, LYING EAST OF PROSPECT AVENUE ALL IN
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address ia commonly known as 11823 5. LONGWOOD DR., CHICAGO, iL. 60643,
The Real Property tax identification number is 25~19-319-008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ajl leases of the Property and
all Rents from the Praperty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commaercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor” means MILDRED J. PARKER. The Grantor is the mortgagor under this
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M Guaramor. The word "Guarantor” means and includes without limitation each and all of the giarantors,

o

»1 sureties, and accommodation parties In connection with the Indebtedness.

¥ improvements., The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praoperty.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Nate and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by [.ender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. At no time shall the principal amount of Indeblednesa secured by the Morigage, not
including surs advenced to protect the security of the Mortgage, exceed the note amount of $32,000.00.

Lender. The vard "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The woid "n‘ortgage" means this Mongage between Grantor and Lender, and includes without
limitatior: all assignments «nd securlty interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mez s the promissory note or credit agreement dated March 21, 1996, in the original
principal amount of $32,000.70 from Grantor to Lender, logethei with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiasory note or agreement.
The interest rate on the Note is 9.250%. The Note Is payable in 60 monthly payments of $654.97. The
maturity dale of this Mortgage is April 5, 2o,

Personal Property. The words "Persona Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned Ly «<3rantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition-of the Property.

Property, The word "Property” means collectively the Nieal Property and the Personal Property.

Real Property. The worde "Real Property" mean the pingerty, intereste and rights described above in the
"Grant of Morigage” section,

Reloted Documents. The words "Related Documents™ mear:-and include without limitation all promissary
notes, credit agreements, loan agreements, senvironmental agrezmaonts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ana documents, whether now or hereafter
existing, executed in connection with the Indebtedness. .

Renis. The word "Rents” means all present and future rents, revenues, ircomne, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDYBTEDNESS AND (2)

]

PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGACTTZ 'aND THE RELATED ;.}'
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM.S: e
PAYMENT AND PERFORMANCE. Exce{)t as otherwise pravided in this Mongage, Grantor st:all 2ay to Lender all LS
amounts secured by this Morigage as they become due, and shall strictly perform all of Gruntor's obligations -
under this Montgage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of ;"3,_}
the Property shall be governed by the foliowing pravisions: e

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform atl repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (" LA"), the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99499 ("SA#!A") the Hazardous Materials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 8901, et sech, or other applicable siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous

substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof

asbestos. Grantor represents and warrants 1o Lender that:  (a) Durlng the period of Grantor’'s awnership
of the Property, there has been no use, generation, manufacture, starage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, unider, about or from the Property,
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{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (13 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compilance with all
applicable federal, siate, and local laws, regulations and ordinances, including without limitation those faws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dlli?ence in investigating the Property for hazardous waste and hazardous
substances . Grantor hereby (a) releases and waive§ any future Claims against Lender for indemnity or
contribution i the event Grantor becomes liable for cleanup or other casts under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and exrenses which Lender may directly or indirectly Sustain or suffer resulting from a breach of
his section of thr Mortgage or as a conseguence of any use, generation, manufacture, storage. disposal,
release or threatenid celease occurring prior to Grantor's ownership or interest in the Property, whether or nat
the same was or should- have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to 1ndemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien o this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by toreciecure or atherwise.

Nulgance, Waste. Grantor shai r.ot cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or to the Pregeity or any portion ¢f the ProPerty, Without limiting the generality of the
faregoing, Grantor will not remove, or Qrant to any other party the right to remove, any timber, minerals

(including oil and gas), soil, gravet or rosK vroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendet.” “c a condition ta the removal of any Improvements, Lender mar\](
require Grantor 1o make arrangements eatisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents an< r3presentatives may enter upon the Real Pro'peny at ail

reasonable times to attend to Lender's interests air 1o inspect the Property for purposes of Grantor’s

compliance with the terms ang conditions of this Mortgsg,

Compliance with Governmental Requirements. Granior €1z promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoriies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, urdinanes, or regulation and withhold compliance
during any praceeding, including appropriate apPeals. 80 long as (iranier has notified Lender in writing prior 10
doing so and so long asg, in Lender's sole opinlon, Lender's interasis in the Property are not Jeopardized.
Lender may require Grantor to post adequate securﬁy or a surety bard, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Pratect. Grantor agrees nelther to abandon nor leave unattended the Property. Granfor shall do all
other acts, in addition to thase acts set forth above in this section, which frara the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaisiy due and payable at
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writte:s zonsent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property or any right, title or interest therein; whether lagal, beneficial or equitable; whettier voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land cantract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease~option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title tc the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or (imited liability company, transfer also
includes any change in ownership of mare than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by Hiinois iaw.
'hl;qA)r{tEngND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payroll taxes, special
taxis, assessments, water charges and sewer service charges levied against or on account of the F5ropemf.
and shall pay when due aii claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Prof::en‘y free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the Hen of taxes and assessments not due, and except as otharwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good
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¥ faith dispute over the obligation to pay, sc long as Lender’s interest In the Property is not Aeo ardized. If a lien
Wi arises or is filed as a result of nonpayment, Grantor shall within fiftieen {15) days after the lien arises or, it a
4 lien is filed, within fiftieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
e re:‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
™ satisfactory to Lender in an amount sufficient to discharge the lien &)tus any{, costs and attorngys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shail
defend Itself and Lender and shall satisfy any adverse ]udgment before enforcement aﬁainst the Property.
g:rrggéga . gggl! name lLender as an additional obligee under any surety bond furnished in the contest
| .

Evidence of Paymenl. Grantor shall upan demand furnish to Lender satisfactory evidence of payment of the
taxes or gssessments and shall authorize the appropriate %overnmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supghed to the Property, if any mechanic’s lien, materialmen’s
lien, or other Vicn could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender fu/nie!i 1o Lender advance assurances satisfactory 1o Lender that Grantor can and wiil pay the cost
of such improveraents,

m?gaEgF;TY DAMAGL: '#SURANCE. The foilowing provisions reiating to insuring the Property are a part of this
g .

Maintenance of Inswenr2,  Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? enuoreements on a replacement basis for the full insurable value covering all
improvements on the Real Prozarty In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee claus2 in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reagurly acceptabie to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer contairang A stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written wotice to Lender and not containing any disclaimer of the insurer’s
liability for fajture to give such notice, Fach Insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be iinpaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property atany time become located in an area designated by the Director of
the Federai Emerﬁ_enéar Management Agency ¢ a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lender and Is or beccmes
available, for the term of the loan and for the full ynpa'd principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promJ)tly notity 1.ender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails o do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elecuor, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ¢/ 'ne restoration and repair of the Property. If
Lender elects to apply the proceeds o restoration and repair, Srantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaciory to Lender. Lerder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of repair or restoration if
Grantor i8 not in default hereunder. Any groceeds which have not bee: disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration 0fthe Property shall be used first to
pay any amount owing to Lender under this Mongaqe, then to prepay accr-ed interest, and the remainder, If
any, shall be applied to the principal balance of the indebtedness. If Lenter hotds any proceeds after
payment in full of the Indebtedness, such proceeds ghall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure to the brneh’ of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or othercsale held under the
provisions of this Mortgage, or at any foreclosure safte af such Property.

EXPENDITURES BY LENDER. W Grantor fails to com l{ with any provision of this Mortgage, cr Iif any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Properly, Lerider on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems approgriate. Any amount that Lender
expends in so0 doing will bear interest at the rate provided for in the Note fromi the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, wilf (a) be payable on demand, (b)
be added to the balance of the Note and be epportioned among and be payabie with any installment payments to
become due during either (i) the term of any applicable insurance policy or (li) the rema nl_?g term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies o which Lender ma{ be entitled on account of the default. Any such action by Lender
g all not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.

HA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
antgage.
Tle. Grantor warrants that: {a) Grantor holds good and marketable tille of record tc the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property description
ar in any title insurance policy, title report, or fina) title opinion issued in favor of, and accepted by, Lender In
connection with this Morigaye, and (b) Grantor has the full right, power, and autherity to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
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commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time 10 permit such participation.

Compliance With Lawa. Grantor warrants that the Praperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgncaﬂon of Net Proceeds. 1 all or any part of the Property Is condemned by eminent domain proceedings
ar e/ any proceeding or purchase In liev of condemnation, Lender may at its election require that ali or any
gort on of the net egroceeds of the award be applied to the indebtecness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condamnation.

Proceedinge. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be *he nominat ?a in such proceeding, but Lender shall be entitied 10 participate in the
proceeding and (a2 e represented in the proceeding by counsel of its own choice, and Grantor will delivar or
cglrzt?e} toﬂbe deliverid .0 Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FECS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, ir.es and charges are & part of this Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and t=2¢ whatever other acfion Is requested by Lender to perfect and continue
Lender’s fien on the Heal Property., Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, ano 2thsr charges for recording or registering this Morigage.

Taxes. The 1ollowinF shall constitute taxze v which this section applies. (a) a specific tax upon this type of
Mongaae or upon alf or aersl part of the Inaat«dness secured by this Morzgage; 83) a specitic tax on Grantor
which Grantor is authorized or required 10 dedict from payments on the indebtednéss secured by this type of
Mongaqe; (¢} & tax on this type 0 Mom%age charreanie agalnst the Lender or the holder of the Note; and %1}
a sp?m jc tax on all or any portion of the indebledness or on payments of principal and interest made by
arantor.

Subsequent Taxes. If any tax to which this sectioic zpolies is enacted subsequent to the date of this
Mortgage, this avent shall Rave the same effect as an Even: of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event ¢ Default as provided below unless Grantor either
[_a_) pays the tax before it becomes delinquent, or ,E).contesrs e 1ax as Brovided above in the Taxes and
: IB{IS gecﬂon and depasits with Lender cash or a sufficient corporate zurety bond or other security satisfactory
o L.ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrumant shall canstitute a security agreeme:n 10'the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the “ights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Inlerest. Upon request by Lender, Grantor shall execute financing statemanrts and take whatever
other action is requested by Lender to perfect and continue Lender's security mtrest in the Rents and
Personal Property. In addition to recording this Morigage in the real property recorcs.iender may, at any
time and without further authorization from Grantar, file executed counterparts, topies or reproductions of this
Mortgage as a ﬁnancin% statement. Grantor shall reimburse Lender for all expenses incuirzdin perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fram Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from which information
cancerning the security interest granted by this Mortgage may be obtained {each as required by the Unifarm
Commercial Code), are as stated an the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-~in~fact are a part of this Mortgage.

Further Assurances. At any time, and fram time to time, upon request of Lender, Graptor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofiices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ar preserve (aj the cbligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) the liens and security interests created by this Mortgage
as first and prior fiens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed ta the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

»
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'f!-' Aﬂomer-ln—Fac_t. if Grantor fails to do any of the thin%s referred to in the preceding paragragh, Lender may

#f ©¢o so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

.7 irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuiing, delivering,

"4 filing, recording, and doing ait other things as may be necessary or desirable, in Lender’s sole opinion, to
accompiish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. |i Grantor bja:#s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall execute and dafiver to Grantor a suitable satisfaction of
this Mortgage and suilable statements_of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will 'pay. it permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voiuntarilr or otherwise, or by guarantor r by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) fo Grantar's trusteg in bankruptc¥ or tg any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative bady having jurisdiction over Lender or any of Lender's property, or (¢} by reason of
any settlement or-comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtednecs <k.all be considered unpaid for the purpose of enforcement of this Mortgage and this_MortFagie
shall continue to be cffective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mort?age or of any «ac'e or other instrument or agreament evidencing the Indebtedness and the Property will
continue to secure the Pinount repaid or recovered to the same extent as if that amount never had been ariginally
received by Lender, ur Crantor shall be bound by any judgment, decree, order, settiement or compromise
refating to the Indebtedneus or to this Mortgage.

DEFAULT. Each of the followii,, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Fulure of Grantor within the time required by this Monge}?e o make any
payrﬁgm for taxes or insurance, or 2.1y «ther payment necessary to prevent filing of or to effect discharge of
any lien.

Complianice Defaull. Fallure of Granter *o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in ey 1 the Related Documents.

False Statements. Any warranty, representation or-statement made or furnished 1o Lender by or on behaif of
Grantor under this Mortgage, the Note or the defated Documents is false or misieading in any material
respect, efther now or at the time made or furnished.

Defective Collateralization. This Mortgage or any 1% Related Documents ceases to be in full force and
effect (including failure of any collateral dacuments 10 ureda*2 a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Zrantor, the appointment of a receiver for any
N . part of Grantor's properly, any assignment for the benefit ur credicors, ar% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvensy 1aws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreciosure or formiivre proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any crecitur-of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nat '-,r_,\pl‘y in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fthe basis of the foreclosure or
forefetiure proceeding, provided that Grantor gives Lender written notice of such 'claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender. ‘A

Breach of Other Agreement. Any breach by Grantor under the terms of any otaer agreement between ;7‘
Grantor and Lender that is not remedied within any grace period Provided therein, inuieiing without imitation ¢ 3
Iaﬂy agreement concerning any indebtedness or other obligation of Grantor to Lender, wrether existing now or 63
ater,

Events AHecting Guaranior. Anr of the preceding events occurs with respect 1o any Guaran.or of any of the -,
Indebladness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability o
under, any Guaranty of the Indebtedness.

insccurity. Lender reasonably deams itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one aor more of the following Tights and remedes, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. tender shall have the right at its option without notice to Grantor to declare the
entirie égc{ehtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCT Remedies. With respect te ali or anr part of the Personal Propeny, Lender shall have aff the rights and
remedies of a secured pargf under the Uniform Commercial Code.

Collect Rents, Lender shaft have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includlng, amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the indebtedness. in furtherance of this n?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, if the Rents are coliected by

Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in th

a name of Grantor and o negotiate the same and collect the proceeds.
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;':f Payments by tenants or other users to Lender in response to Lender’s demand shail satisfy the obligations for
% which the payments are made, whether or aat any proper grounds for the demand existed. Lender may
]  exercise fts rights under this subparagraph either in person, by agent, or through a receiver,

b Mortgagee In Posaeasion. Lender shali have the right to be Blaced as monﬁagee in possession or to have a

recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Proparty, 1o operate the Prope: preceding foreclosure or sale, and to colfect the Rents from the Property
and apply the praceeds, over and above the cost of tha recelvership, against the indebtedness. The
mortgagee In ?ossessiqn ar receiver may serve without bond if permitted by iaw. Lender's right to the
appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
} e?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. .

i’t?edgm Fr?;ectosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty.

Deficlency Judgment. f permitted by applicabie law, Lender may obtain a Jlucelgment for any deficlency
remaining in ne Indebtedness due to Lender after application of all amounts received from the exercise of the
rights proviaeo e this section.

Other Remedies. i.ender shall have all other rights and remedies provided in this Mortgage or the Note or
avaliable at law orir enuity.

Sale of the Properly. 1) the extent permitied by applicable iaw, Grantor hereby waives any and ali right to
have the property marsipaes, In exercising its rights and remedies, Lender shalt be free 10 sell all or any part
of the Property tagether or 'scparately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale an’all or any port:oa of the Property.

Notice of Sale. Lender shall give Crantor reasonabile nctice of the time and place of any public saje of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonabie aoclice shall mean notice given at least ten (10) days before the time of
tne sale or disposition.

Walver; Election of Remedies. A waivar ny any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compilance with that provision
of any cther provision. Election by Lender iG pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or-iake action o perform an obligation af Grantor under this
Mortgage after failure of Grantor to perform shall ot affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneya’ Feea; Expenses. !t Lender institutes am suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sun: 7.s the cousrt may adludge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court actiun Is involved, ali reagsonable expenses incurred
by Lender that in Lénder's opinion are necessary at any dme for the protection of its interest or the
enforcement of its rights shall became a é)art of the indebtecess ravable on demand and shall bear interest
from the date of expenditure untl! repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however sub{ect to any limits-urder applicable 1aw, Lender's attorneys’
ees and Lerder's Jegal expensas whether or not there is a lawsuilt, {icluding at;orne{ys fees for bankruptcy
proceadings (including efforts to modily or vacate any automatlic st2y or injunct on‘I appeals and any
anticipated post-judgment coliection services, the cost of searching recorus, cbtaimn%t le reports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insu/an.e, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sus provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without iimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent &y ‘2iofacsimilie, and shall
be effactive when actually delivered, or when depogited with a nationally recognized” overnignt courler, or, i
malled, shali be deemed effective when deposited in the United States mail first class, cenified Ir registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any par'y ma]ir change its

address for notices under this Mortgage by giving formal wrilten natice to the other parties, snuci
urpose of the notice is to change the party's address. All caples of notices of toreclosure from the holder of any

ng that the

ten which has priarity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Montgage. For hotice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreit address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment G this

ortgage shall be effactive unless given in writing and signed by the party or parties sought t¢ be cnarged or
bound By the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Iinois. This Merigage shall be governed by and conatrued In accordance with the laws ot the State ot
Hi{inois.

Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and are not ta be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no meri;er of the interest or estate created by this Mortgage with any other interest or
estare itn }hLe F&roperty at any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lender. :
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Severablllgg. i a court of competent jurisdiction finds any provision of this Morgage to be invaild or
unenforceable as to any person oOr circumstance, such finding shall not render that provision tnvalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrowsion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mor}?age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their successors and assigns. |
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oabe%atre%nce or extension without releasing Grantor from the obligations of this Mortgage or fiability under the
n ness.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benelits of the
homestead eveénption laws of the State of Ninols as 10 all Indebtedness secured by this Mortgage.

Walvers and Ceiiaents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Docv,nmts? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in cxaecising any right shali operate as a waiver of such right or any other nght. A waiver by
any party of a provisic; of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comgtixice with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lander and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as toany future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such canseni oy Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent ie required.

GRANTOR ACKNOWLEDGES HAVING REAC ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

-

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly valearing and waiving all
righls and benefits of the homeatead exemption laws of the State of lilinols as to all dells secured by this
Mortgage. | undersland that | have no liabliity for any of the affirmative covenants in this #.o1gage.

(e o ) R Gy

ﬁ#:MCHAEL MC CARGQYY £




"UNOFFICIAL COPY




5. UNOFFICIAL COPY

03-21-19% MORTGAGE Page 8
. koan No 95-10836567 {Continued)
e
Y INDIVIDUAL ACKNOWLEDGMENT
5 |
e of fLer0ls ) ARLINE M{Iéésensm
)88 G STATE OF ILLINOIE
COUNTY OF Codk \ 02/28/2000

On this day before me, the undersigned Notary Public, personally appeared MILDRED J. PARKER, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentiongd.

Given under my heued and officlal seal this :2 P’L day of ﬁm’c—/f 187 ,6 y
W*/‘,/dwé‘ﬁ—f’z 4_/ 'Qﬁc;z&a Residingat S S0/ .C A/c;? 2/ /1

Notar(}"!;i;ﬁic in and for &/;‘;ia’\,e?f{\ JCL/ yZ /8% ( Lo éwl?)
My commission expires O A JF R

INDIVIUAL ACKNOWLEDGMENT

: 57 "QFFICIAL
STATE OF [LL 1L ) gauNE M.LEGERSK! __
, My Commission XS
COUNTY OF C oK ; LA

On this day before me, the undersigned Notary Public, personaliy-appeared MICHAEL MC CARGO, to me knawn
to be the individual described in anc who executed the Waiver of Horestaad Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free =g voluntary act and deed, for the uses

and purposes therein mentioned. _
Given under my hand and official seal this dayof ___ /7 AT 18 7

By . Residing at g J / ‘ __-7>: T)? 6?2/6 /7}/

No ,/'C(’/W‘G C A ‘\6’?'?) .-

#y commission expires Ol F - A060 " T
v
.3
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