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State of {llinois MORTGAGE 111318209187
. The Mortgagor is

THIS MORTGAGE ("Secnrity Instrument”) is givenor. ¥arch 11, 1996
AMANDA L. SUAREZ , AN UNMARRIED WOMAN

("Borrower"). Thig Sccurity Instrument is given to
PRIMERA MORTGAGE COMPANY OF ILLINCIS )
which is organized and existing under the laws of ILLINOIS .and whose address is

10526 W. CERMAK RD. #301 WESTCHESTER, IL 60154-

("Lender™), Berrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND EIGHT HUNDRED NINETY SIX apd F0/100
Dollars (US. § 133,896.00 ). This debt is evidenced by Borrower’s note duicd the same date ss this Security

Instrument {"Note™), which provides for monthly payments, with the full deht, if not peio earlier, due and paysble on
April 1, 2026 . This Security Instrument secures to Lender; (a) the repayaacnt of the debi evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all ptier sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of BOITOWEr’S COVEnanis
and agreements ander this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, grant and convey

County, Hinois:

to Lender the following described property located in CODK
P.I.N. # 19-15-211-0520000
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CASE #: 101318209187 LOAN ff: 8869345
THE SOUTH 10 FEET OF LOT 20 AND LOT 21 (EXCEPT THE SOUTH 5 FEET THEREOF)

1g BLOCK 8 ‘IN EGERTON ADAMS' SUBDIVISION OF THE NORTHWEST 1/4 OF THE

NDRTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

::E;“HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIN: 19-15-211-052-0000

which has the addrésso. 5650 §. KEELER AVENUE ,CHICAGD {Street, City)
Iinois 60629 - {Zip Code} ("Property Address");

TOGETHER WITH =i the improvements now or hereafler erecied on the propenty, and ull casements, rights, appurienances,
rents, royaliies, mineral, o1l go-aas rights and profiis, water rights and stock and all fixtures now or hereafier a part of the
propecty. All replacements and aoziiions shall also be covercd by this Security Instrument. All of the feregoing is referred te in
this Security Instrument as the *‘Progerey.’” :

BORROWER COVENANTS it Borcower is lawfully seised of the esta hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Pooj<rty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againosi l claims and demands, subject lo any encumbrances of record.

1, Payment of Principal, Interest and Lai= Charge. Borower shall pay when due the principal of, and interest an, the
debt evidenced ty the Note and late charges due under 2o~ Note,

2. Monthly Payment of Taxes, Insurance and Ctb.r Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or w be icvied againgt the Property, (b) leaschold pryments or ground rents on the Property, and (c) premiums for

_insurance required under paragraph 4, In any year in which the Leaovr must pay & mortgage insurance premium (o the Secretary
of Housing and Urban Development (“Secretary"), or in any yesr in wiich such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also includs either: (i) & sum for the annual morgage insurance
premium o be paid by Lender to the Secretary, or (i) 8 monthly charge insi2ad of a morigage insurance premium if this Security
Instrament is held by the Secretary, in 2 reascnable amount io be determined oy the Secretary, Except for the mondity charge by
the Secreiary, these items are called "Escrow Items” and the sums paid 1o Lender ar3 cabied “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggyzate amount not (o exceed the maximum
amounl that may be required for Borrower's escrow sccount under the Real Estate Seitemeii Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be anieded from time io time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursainents before the Borrower's
payments are svailable in the account may not be based on amounts due for the morgage insurance promivm.

If the amounts held by Lender for Escrow ftems excecd the amounts permiited to be held by RESPA Lender shall deat with
the excess fungs as required by RESPA. If the amounis of funds held by Lender at any time are not sufiiriert to pay the Escrow
{tems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficicac) as permitted by
RESPA.

The Escrow Funds arc plecged as additional sscurity for all sums secured by this Security Instrument, [f Borrower ienders (o
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for ail instailment
items (a), (b), and (c)} and any morigage insurance premium instaliment thar Lender has not become oblignied to pay to the
Secretary, and Lender shall promptly relund any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property
or its acquisition by Lender, Borrower’s eccount shal! be credited with any halance remaining for all instaliments for items (a),

(b), and (c).
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CASE #: 111318209187 LOAN {: 8869345
i3 3. Application of Payments. All payments under paragraphs 1 and 2 shall be spplied by Lender as follows:

w, First, to the morgage insurence premism to be paid by Lender 10 the Secretary or to the monthly charge by the Secretary
ing of the monthly mortgage insurance premium;

= Second, 1o any (axgs, special assessments, leasehold payments or ground rents, and fire, flood and ather hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, w late charges due under the Noie.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintnined in the emounts and for the periods that Lender requires, Borrower shall also insure
all improvements o %= Froperty, whether now in exisience or subsequently erected, against loss by floads to the extent required
by the Secreiary. All insursnce shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be heid by Lender and shp'i include loss payable clanses in favor of, and in a form acceptable to, Lender,

In the event of loss, Pommwar shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Bomrower. Bach innwarce company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 0 Borover and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) o the seduction of the indebtedness under the Note and this Security Instrument, first w0 any

elinquant amounts applied in the arder in parigraph 3, and then to prepayment of principal, oz (b} to the restorstion or repair of
the damaged Property. Any application of the proceeds Lo the principal shall not extend or postpone the due date of the monthty
payments which are rcferred to in paragraph 2, o change the amount of such payments. Any excess insurance procseds over an
amount required 1o pay all outstanding indebtedness viidir the Note and this Security Instrument shall be paid (o the entity legally
entitled thereto.

In the event of foreclosure of this Security Instruricac or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and intercst of Borrower i and to insuranse policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of rhe Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, 2stablish, and use the Property as Borrowe's principa) residence within sixty days afier the execution of
this Security Tnstrument and shall continue to occupy the Pragerty as bornwer's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this reguirement vwif' rause undue hardship for Bomrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Boovswer shall noudy Lenders of uny extenuvating
circumstances, Borrower shall not commit waste or destroy, damage or substantiall; crange the “raperty ar allow the Property to
deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if ti= Property is vacant or abandoned or the loan
is in default, Lender may 1ake reasonahle action to protect and preserve such vacant or abvindoned Property. Barrower shall also
be in default if Borrower, during the loan application process, gave matcrially false or inaccuraie information or statements 10
Lender {or failsd 1 provide Lender with any material information) in connection with the loa) evidenced by the Note, inciuding,
but not limited 10, represcatations concerning Borrower's occupancy of the Propenty as a principal residence. 1f this Security
Instrument, is on a leaschold, Borrower shall comply with the provisions of the lease, If Bomover icquires fee title to the
Property, the leasehold and fee ritie shal not be merged unless Lender agrees to the merger in writing.

6. Chavges to Borrower and Protection of Lender's Rights in the Property. Bomower shell pay 2 governmmental or
municipa! charges, fines and impositions that are not included in paragraph 2. Borrower shall pey these obbigations on time
directly to the entity which is owed the payment. If failure 0 pay would adversely affect Lender's interest in the Vroperty, upen
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in
the Propesty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whaiever is necessary to protest the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower arid be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable. - _

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ass‘igny ﬁg}
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CASE #: 101318209187 LOAN #: 8R69345

shal! be-pdid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and ihis Security
Inftrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note ang this Security Instrument,
fifst o any delinquent amounts applied in the order provided in paragraph 3, and then 10 prapayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
ﬂh'ragraph 2, or change the amount of such payments, Any excess procecds over an amount required o pay all ouistanding
~ indebiedness under the Note and this Security Instrument shali be paid to the entity legally entitled theret.

8. Fees, Lender may collect fees and charges authorized by the Secsetary.

9. Grounds for Acceleration of Debt.

{2) Default, Lender may, except us limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Berrower defaults by failing to pay in full any monthly payment required hy this Security Instrument prior (o or
on the dre dzte of the next monthly payment, or
(i) Borrowe: defaulis by failing, for a period of thirty days, to perform any other obligtions contained in this
Security Instrumrnt.
(b) Sale Without Cied't Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedia.c payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Propasiy, or a beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by fevise or descent) by the Borrower, and
{ii) The Property is not occupied bv. the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Prope:cy but his or her credit has not been appzoved in accordance with the requirements
of the Secretary, : :
(£) No Waiver., If circumstances occur thal would permit Lender 1o require immediate payment in full, but Lender does
noi require such payments, Lender does not warve its rights with respect ta subsequent events,
(d) Regulations of HUD Secretary. In many ciro:mstances regulations issued by the Secrctary will limit Lender's
rights in the case of payment dcfaulis to require smmedine payment in full and foreclose if not paid. This Security
Instrument does not anthorize acceleration or foreciosuiz if nnt permitted by regulations of the Secretary,
~ {e) Mortgage Not Insured. Borrower agrees that should his Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 00.urys from the dale hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrament. A writien sistement of any authorized agent of the Secrerery dated subsequent o 60 days from the date
hereof, declining o insure this Security Instrument and the Note secured tizeby, shalt be desmed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender’s faifure to ramit & mortgage insurance preniya 12 the Secretary,

10, Reinstatement. Borrower has a right (0 be ceinstated if Lender has requirea immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instument. This right upplies even after foreclosure
proceedings are instituted. To reinsiate the Security Insirument, Borrower shall tender in a lump sum ail amounts requited to bring
Borrower’s account current including, (o the extent they arc obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly sssociated with the foucciptore proceeding. Upoen
reinstatement by Borrower, this Security Insrument and the obligations that it secures shall remain in etfect as if Lender had not
required immediaie payment in full. However, Lender is not required o permit reinstatement ift (i) Lender has accepled
reinstatement after the commencerment of foreclosure proceedings within two years immediately preceding the cmzmencement of
a corremt foreciosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (jif}
reinstalement will adversely affect the priority of the lien created by this Security Instrument.

1i. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the originyl Borrower or Borrower's successor in interest. Lender shall not be required io
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amonization of
the sums securcd by this Security Instrument by reason of any demend made by the original Borrower or Borrower’s successors
in imterest. Any furbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
{nitiadegZ -
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x:;ksr-: #: IL1318209187 LOAN #: 8869345

1 12. Biiccessors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenanis and agreements of this
Su;unty Instrunfent shall bind and benefit the successurs and assigns of Lender and Borrowes, subject to the provisions of
ps{ragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instmmem bt docs not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bérower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirscted to the Property Address or
any other address Borrower designates by natice to Lender. Any rotice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument
shail be decrned 1o here Leen given to Borrower ar Lender when given as provided in this paragraph.

14, Governing Law: Ceverability. This Sccurity Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Preperty is Jocated. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law; sv_h conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing provision, To this end the provisions of this Security Instrument and the Note are deciared to
be severabie,

15, Borrower’s Copy. Borrower <hall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unsonditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dircets each tenant of the
Property 1o pay the rents to Lender or Lender’s gen's. However, prior to Lender's notice o Borrower of Borrower’s hreach of
any covenart or agreement in the Security Instrumaat; Dorrower shall collect and recgive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assizniment of rents constitutes an absolute assignment and siot an assignment
for addidonal security only.

. If Lender gives notice of breach to Borrower: (a) all ventsoceived by Borrower shell be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums.secured by (e Security Instrument; (b) Lerer shall be entited to collect and
receive all of the rents of the Property; and {(c) each tenant of the Prapecty shall pay all rents dut and unpaid to Lender or Lender’s
agenton Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and fiae02< and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Proj<iiy before or after giving notice of breach o
Barrower. However, Lender or a judicially appeinted receiver may do 5o at any tme ere is & breach. Any application of rents
stall not core or waive any default or invalidate any other right or remedy of Lender This assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows.

17. Foreclosure Procedurs. If Lender requires immediate payment in full under paragrape 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses-iarurred in pursuing the
remedies previded in this paragraph 17, including, but not Emited to, reasonable attorneys’ fees and Jo7s of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Secnnity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

19. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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.GASE #, IL1318209187 LOAN #: 8869345

20. Riders to this Security Tastrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumen, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
- and agreements of this Security Instrument as if the rider(s) were a part of this Securiiy Instrument.
[Check applicable box{es)]
(] Condominiur: Rider L) Graduated Payment Rider [X] Adjustable Rate Rider
[J Planned Uit Covelopment Rider ] Growing Equity Rider (] Other {specify)

BY SIGNING BELOW, Borrawer uccepts and agrees to the terms contained in this Security Insuument/fm any rider(s)

execuled by Borrower and recorded with it. 7/
e L mipns Ao
/ﬂé‘&”’ 70 ﬂsw)

Aﬁxmm L SUAREZ oﬂ'uwu\

(Seal) (Seal)

-Borrower -Borower

STATE OF ILLINOIS, Lo contyle G k/\
J /
V} M L 7\}/ / / CMM {=~ ,a Notary Public in and for sait coaty and state do hereby cenify that

fiaasds Lo $na e |
; persona!ly known to me (0 be the same xrson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that fe.~
signed and delivered the said instrumentas 3¢« free and voluntary act, for the uses and purposes théreai set forth,
Given undes my hand and offcial seal, ths o | |1 da/of Wacid 1949,

: ?)_[ IV}' R V0 Yo
AR

My Commission Expires:

q AAR{IL) 505y  CFC (05/95) Page Soid




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEN RECOMWDED MAIL TO:

MSN SV-79/ DOCUMENT GIUNTROL DEPT. i
P.O. BOX 10938 Preparad by: T. DUBMAN
VAN NUYS, CALIFORNIA 9141C-0266

LOAN #: 8869345
ESCROW/CLOSING & 2276876

SPACE ABOVE FOR RECCRDERS USE ——

FHA CASE NO.
111318209187

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 11th day of
March , 1996 | and is incorporakd inio and shall be deemed to amend and
supplement the Monigage, Deed of Trust or Security Deed ("Securiy Instument”) of the same «jite given by the
undersigned ("Borrower} to secure Bomrower’s Note {"Noie") to
PRIMERA MORTGAGE COMPANY OF ILLINOIS
{the "Lender”} of the same date and covering the property described in the Security Jusirument and located at:

5650 S. KEELER AVENUE CHICAGO, IL 60629-
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LiMI{T THE
AMOGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONWF. YIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
Page 4ol 3 FHA Mulillsiste ARM Rider ; 2/9
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CASE #: 1L1318209187 LOAN #f: 8859345

§ INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July ., 1997 , and on that day of
each succeeding year. "Change Date™ means each date on which the interest rate could change.

(B} Tk~ (mlex

Beginning -with the first Change Date, the interest rale will be based on an Index. “Index" means the weekly
average yield on [piied States Treasury Sccurities adjusted to a constant maturity of one ycar, as made available by
the Federa! Reserve dourd. "Current Index” means the most recent Index figure availsble 30 days before the Change
Date, If the Index (as difiies above) is no longer available, Lender will use as a new Index any index prescribed by
the Secretary. As used in this Rider, "Sccretary means the Secretary of Housing and Urban Development or his or
her designee.” Lender will give Gorrower notice of the new Index.

(C) Caleulation of Interest F.atr Changes

Before each Change Date, Lendes will calculate a new interest rate by adding a margin of
TWO & THREE-QUARTERS percentage point(s) ( 2.750 - %)
to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). Subject 1o the
limits stated in Paragraph (D) of this Rider, this rohnded amount will be the new inierest rate until the next Change
Date, '

{D) Limits on Interest Rate Changes : -

The interest rate will never increase or decrease Sy more than one percentage point (1.0%) on any single
Change Dae. The interest rale will never be more than five ne.r2niage points (5.0%) highey or lower than the initial
interest rate,

(E) Calculation of Payment Change h

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal-baiance in full at the maturity date at the new
interest vate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no detazlt in payment on the Note, reduced by
the amount of any prepayments to principal. The result of this calculation will e the amount of the new monthly
payment of principal and interest.

{F) Notice of Changes

Lender will give notice 1o Borrower of any changs in the interest rate and monthly pa:iaent amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set frih (i) the date of the
notice, (i1) the Change Date, (iii) the old interest rats, (iv) the new interest rate, (v) the ew monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating Wi clw=ge tn monthly
paysment amoun, and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become @lective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation 0 pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any payment date occurring less ihan 25 days after Lender has given
the required notice. If the monthly payment amount calculated in accordance wiih Paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrcase and Borrower made any monthfy payment amounts
exceeding the payment amount which should have been siated in a timely notice, then Borrower has the option to
either (i) demand the return to Borrower of any excess payment, with intercst thereon at the Note rate (a rate equal to
the interest raie which should have been stated in a timely notice), or (if) request that any excess paymenl, with
interest thereon at the Noie rate, be applicd as payment of principal. Lender’s obligation (o return any cxeess
payment with inierest on demand is not assignable even if the Note is otherwise assigned before the demand for

return is made,
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CASE #: 111318209187 LOAN #: 8869345

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Adjustable Rate

Rider.
g22§$%;ézaggg%é§/ /52779/Jszycﬁfii;lnﬁ;ﬁchh; (Seal)
(7 - Wr

AMANDA L SUAREZ

(Scal)

- Borrower

(Seal)

- Borrower

(Scal)

- Rorrower
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>
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