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MORTGAGE

NOTICE: THE ADJUZTABLE RATE NOTE SECURED BY. THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING ~OR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTAFLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY UNE TIME AND THE MINIMUM AND MAXIMUN INTEREST RATE
THAT THE BORROWER MUST PAYY,

THIS MORTCAGE (*Security Instrue™”) smade oo MARCH 1, 1996
The montgagoris  JILL K. TAYLOR

("Borrower"),
The Security Instrument is givento  ONE STOP MORTGAGE, INC.,
A WYOMING CORPORATION _

' : - A5 mortgeges,
which is crgsnized and existing under the laws of the state of WYOMING , ind whose
address is 200 BAKER STRYET, STE 101

COSTA MESA, CA 92626 : ’ ("Lender"),

- Borrower owes Lender the principat sumi of

NINETY-SEVEN THOUSAND FIVE BUNDRED AND 00/100

Dollars (U.5. $  97500,00 ). This debt Is evidanced by Bogrower's note dated tor P date as this
decutity lnstrament ("Note”), which provides for monthly paymenis, with the fall debt, if not patd seviicr, due and
payabie on APRIL 1, 202¢ . This Security Ingtrament secutes to Lander: (8) the repaymment of the
debt evidenced by the Nols, with interest, and all renewals, extenslons and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under parsgraph 7 to protect fhe sactaity of this Security
Instrument; and (c) the perfortsance of Borrower's covenants and sgreements undet this Security Instroment and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender aud Lendsr's successots and
assigns the following described property located in

COOK _ ‘ County, Iiinols;

TICOR TITLE INSURANCE

ILLINQIB ANM/EIXED ARM PROCRAM _
Lasnt Fomra ine. {B00} 4483558
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LOT 87 IM FASR OAKZ UNIT HOMBER 3, BEING A SUBDIVIAL
SECTION 22, TOWNSEIP 41 NOPIR, RANGE 9, EAST OF THE
ACCORDING TO 7T2R PLAT THERXOF RECORDED MAY 15, 1560
17,859,491, IN/CIOK COUNTY, ILLINOIS.

.- .

IN THE NORTH 1/3 OF
TRD PRINCIPAL MERIDIAN,
DOCUMENT NUMBIR

COMMON ADDRESS: 204 CREENBRIAR LANE, STREAMWCOD, I&LI??OIB
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SEE ATTACHED EXHIBIT "C" HERETCG AND MADE APART HERE;OF
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which bas the address of 204 GREENBRIAR LANE, STREAMWGOD, L, 6017
(Property Adiscas”),

TOGETHER WITH 4l the improvements now or hersafier erectsd on the property, snd all essements,
appurienances, and fixtures rov’ or hereafler & part of the propecty. Al feplacements and additions shail also be
covered by this Security Instrczuent. All of the foregolng is referred to fn ih;s Security Instrument as the “Property,”

BORROWER COVENANTS it Borrower ls iawfully seised of the bstate hereby conveyed and has the right
i morigage, grant and convey the Property and that the Property is unepcumbered, except for encombrances of
record. Bosrower wartants and will defend ganerally the title to the Propesty against e}l claimp and demands, subject
to any encumbrances of record, f

COVENANTS, Bomower and Lsader covec i and agree a3 follows:

1. Payment of Principal and Interest) Frepayrian and Late Chagges. Borrower shall promptly pay when
due the principsl of and interest on the debt evidenced vy 2 Note knd any prepayment sod 1ate charges due under
the Nots, i

2, Funds for Taxes and Insurnnce, Subiect to appliczo’s Isw or (o & written waiver by Lender, Borrowsr
shall pay to Lender on the day monthly pagmens are due uede: fie Nots, until the Note 1s paid in full, & shm
("Pundy") for; () yearly taxes and asseesments which may attain prirzicy over thie Securlty Ingtrument as & lien on
the Property; (b} yearly leaschold payments or ground rents on the Propunty, If any: (c) yearly hazatd or property
insnrance premfums; (d) yearly flood insurance premives, if any: (e} yeark; wuinttgege losurance premluns, if any;
and (f) suy sums payable by Bostower to Lender, in accordance with the provisions of peragraph 8, in lien of the
payment of mortgage {nmurance prembums. Thear liems are called "Rscrow Items,” 7 snder mey, at any time, collect
and hoid Fuads n an gmount not to exceed the maximum emount a lender for 3 fedeall; related morigage loan may
require for Borrower's cacrow account under the federal Real Estate Setdement Proceduies Aziof 1974, ss amended
from time to time, 13 U.5.C. 52601 st 860, ("RESPA"), valess another law that spplies {1 tb, Funds stz & Jegesr
smount. If so, Lender may, at any time, collect and bold Funds {n an ajmount not w exceed #3 lessar amcunt.
Lender mey estimate the amount of Funds due on the basls of curren: dats sud ressonable estimates o srpenditutes of
furure Becrow ltems or otherwins in accordance with applicable law. ‘

The Funds sball be held in an institation whoss deposits are insnred by a federal agency, instramentality or
entity (Including Lender, if Lender i3 such an Institution) or in any Pederal Home Loan Back. Lender shall spply the

- Funds to pay die Bscrow Jiems, Lender may not charge Borrower for holding and applying the Punds, ammally

analyzing the escrow account, or verifyiug the Bscrow liams, woless Lender peys Borrowar dnterest on the Fonds and
appiicable law permits Lender to make such a chuxge. However, Lander may require Borrower o pay & ons-time
charge for an independent real estate tax reporting service used by Lender in consection with this Joan, uniess
applicable law provides otherwiss, Unlss an agresment ig made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any laterest or eacnings on the[Punds, Borrower and Landzr may agree
in writing, however, that interest sball be paid on the Punds. Leuder chall give to Borower, without chargs, an
anpual accounling of the Funds, showing credits and deblis to the Funde and the purposs for which each debit to the
Funds was made. The Punde are pledged as additiunal security for all sums secured by this Security Instrumen:,

ILLINOIS ARM/FIXED ARM PROGRAM - ¥ 1 :
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_ If the Punds beld by Lender exceed the amonnts permitted to be held; by epplicabie law, Lender ahall account

in  to Borrower fox the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds

7 held by Lender at any time is not sufficient to pay the Bycrow Jtems whenidue, Lender may so notify Borrower in

writing, and in such case Botrower shall pay to Lender the amcunt necessayy o make up the deficlency. Borrawar

ghall make up the deficiency in no more than twelvs monthly payments, at Leder's sole discretion.

5 Upon paywent ia full of all sums secored by this Seturity Instrument, Lender shall promptly rsfond to
Borrowst any Funds held by Lender, 1f, under paragrsph 21, Lender shall abquire or sell the Psoperty, Lender, ptior
to the scquisiiion or sale of the Property, shall apply aty Funds held by Leoder at the Hme of acquisition or sale as
credit against the sums secured by this Security Instrument, :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges' due yader the Note; second, to mmounts
payable under paragraph 2; third, (o jnterest due; fourth, to prncipal due; and lzs!, to any late charges dus under the
Nots. .

4. Chace.s; Liens, Borrower shall perform all of Borrower's oblightions under any mortgage, deed of trust

or other gecurit; ssreement with & len which has priority over this Sesurity Instrument, including Borrower's

covenants to make ruvments whes due, Aay defsult by Bortower under any such mortgage, deed of tast or other
security agreement cisal? 2 2 defaull under this Security Instrument and the Note. Borrower shall pay or causs to be
pald ali taxes, assessments 2 other charges, fines and dmpositions attributable to the Propezly which may attaln &
priotity over this Security Irstament and leasshold payments or ground fenlg, if any, Borsower sball pay these
obligations in the manner provided in paragraph Z, ox, if not pald In that adanner, Borrower shall pay them on time
directly o (he person owed paymeat. Porrowsr shall prowptly foruish to Lander all notices of amounts to be pald
under this parsgraph 4. If Borrowe: mal=s these payments directly, Borfower shail promptly furnish to Leader

teceints evidencing the paymenis, .

5. Hazned or Property Insurance. do'rowsr shall keep the improvements now existing or hereafter erected
on the Property lnsured againat logs by fire, hazs:ds included withia the form "extended coverage® and any other
hazards, including flcods or flooding, for which Lizder requlves insurance. ‘This insurance shall be metntained i the
argounts and for the periods that Lender requires. The insurance carrer providing the {nsurance ghall be cliosen by
Borrower subject to Lender’s approval which shail not-bsnnreasonably withheld, If Botrower falls to maintain
coverage described above, Lender may, at Lender's option, so%ain coverags 1o protect Lendet's rights in the Property
in sccordunce with paragraph 7. )

Al insurance policies aud resewals shall be acceptabie to Labder and ahall jnstude  staudare morgage clause,
Lander shall have the right to hold the policies and xenowals, 1f Lacier requires, Borrower shall promptiy glve to
Lender alf seceipts of paid preminms and resewal nodces. 1n the event of Idss, Borrower sball give prompt notics to
the insurance carrier and Lender. Lender may make proof of Josa if not mads sremptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, any insubanes szoveeds shall be appiled first to
reimburse Lender for costs and expenses inourred in connection with ob;jlnlns #uj-such losumnce procesds, snd
then, at Lender's option, in such onder and proportion as it may determins in {ts soi= wd shsolute discretion, and
regandless of any impairment of security or iack thereof: (1) to the mums sectired by this Seevziin Instrment, whether
o not then due, and to such components thereof a5 a Lender may detennine [n its sole and assotute digeretion; and/or
{ii) to Borrower to pay the cosis and expenses of necesgary repaits or restoration of the Propraiy to a condition
satisfactory to Lender, if Borrowet abandons the Property, or does not angiver within 30 days & uriic) from Lender
that e Ingurance carrier has offered to settle a claim, Lender may colicct the insurance procseds. Lenier may, in its
sole and absofute discretion, and regardicss of any impaiement of secutity of lack thereof, nse the proceeds to repair
or restore (e Property or 1o pay the sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is glven. .

Unless Lender and Borrower otherwise agree in wridng, any application of procseds to principal shall not
exiend or postpone the due date of the monthly payments referred 1o In pasagraphs 1 and 2 or change the smonnt of %
the payments, If undar paragraph 21 the Property Is acquized by Lender, Bbrrower's right to any ingurants poticles <
and proceeds resulting from danuage to the Property prior to the acquisitionishall pass 1o Lender (o the axtent of the E‘g
sums secured by this Security lasrument immediately prior to the scquisition, : oy

If Borrower obtains earfiquake insurance, any other hazard insutance, or any other iasnraucs on the Property !

de)
()

and such Insurance is not specifically required by Lender, then such insurqace shall (i) nams Lender as loss payee
therzunder and (1) be subject to the provisions of this paragraph 5.

X ILLINOIS ARM/FIXED ARM PROGRAM
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6. Prescevation, Mpintenanice and Protection of the Propdrty; Borvower's Lean Appiication;
Leaseholds, Borrower shall not destroy, damage or impair the Property, allow the Property to detstiorats, or
commit wasie on the Property, Rorrower shall be in defiule if any forfelrats action or proceeding, whether civil or
criminal, in begun.that in Lender’s good faith judgment could rasult in Forfeiture of the Property or otherwise
materially Impalr the llen created by this Security Jnstrament or Lander's s:m,uity interest. Borrower may curs such a
default and relnstats, as provided in paragraph 18, by causing the action of proceeding to be dismigsed with » ruling
thet, in Lender’s good fith determiration, precludss forfeiture of the Borrower's Snterost in the Property or other
material impairment of the llen created by this Security Instrument or Lenderls secuzity interest,

Borrower shall, &t Borrower's own expense, appear it and defend any actlon or procecding purporting o
affeot the Property ur any periion thereof or Borrower's title ihereto, the validity or priority of the lien coeated by
this Security Instrusuent, or the tights of powers of Lender with respect to (bls Secutity Iastrument or the Propexty.
All causes of actlon of Borrower, whether accrued before or after the date of this Securlty Instrument, for damage or
njury o the “ruperty or any part thereof, or in connection with any transaétion financed in whole of la part by the
proceeds of the ote or any other note secuted by this Security Instroment by Lender, ot in connection with of
affecting the Property or any part thereof, inciuding causes of sction srising ln tost or contract and cauges of sction
for frand or conces’neut of 4 materdal fact, are, at Lender's option, assigied to Lendfer, and the proceeds thersof
shali be paid direcly tc Lender who, after deducting therefrom all its expenges, neluding reasonsble attomeys’ feos,
may apply such proceeds <o lo8 suins secured by tis Security Tnstrument g: to acy deficlency under this Securlty
Insitument or may relesse anv wonles so recetved by it or any part thereof, a¢ Lendsr may elzct, Lender may, at its
option, eppear in ard prosecute ju s Jwn name any action or proceeding to énforce any guch canse of action and may
maks sny compromise or settlement hsreof, Bortower agrees to execnte uch further asslgnments and any other
instraments as from tize fo time may be aeceusary to effctuate the foregoing provistons and as Lender shall request.

Borrower shall also be in defilt, ¥ auving the loan application prdcess, Borrawer gave raaterlally false or
jnscourate information or statements to Lendir ‘or falled to provide Lender with any material information) In
connection with the loan evidenced by the Note, inituding, but not limlted 19, representations concemning Borrowar's
occupancy of the Property as & prncipal restdeoce. J2 iy Security Instroment is on 8 Jeasehold, Borrower sball
comply with ali the provisions of the lease. 1f Borrowat arquires fee title to the Property, the leasehold and the foe
title shall not merge unlesy Lender agrees (o the merger in \wridug. !

7. Protection of Lender’s Rights In ihe Property. ¥ Borrowpr fails to perform the covenants and
agreements conteined in this Security Instrumen?, or there ig 3 logel rioceeding that may slgnificantly affect Lendet’s
- rights in the Property {such a4 a proceeding in bankrupicy, probate, for condbmnation or forfeiture oy to anforce laws
or regulations), then Lender may do and pay for whatever {g necessary % proteci the value of the Property aud
Lender’s rights in the Property. Lender's actions may inclwde paying say =3 seoured by « Her which has priority
aver (his Security Instrument, appearing in court, paylng reasonable attorneys’ Soes and entering on the Propersy to
maka repairs, Although Lender may take action utdder this paragraph 7, Lendar 1s nri eapuired to do 50.

Any amounts distursed by Lender under this paragraph 7 shall becoms additlonnl Ssbt of Borrower secured by
thig Secarlty Instrument. Unless Borrower and Lender agree to other tenrs of paymest, thees amounts shall bear
Intereat from the-date of dishursement at the Note rate in effect from time to time and shall 18 nryable, with interest,
upon notice from Leader to Borrower sequesting payment. :

8. Mortgage Inturance. If Londer required mortgage insurance a5 alcondition of maxing the loan secured by
this Security Instrument, Borrower shall pay the premiums sequited to meinthin the mortgage insurance in effect, If,
for any reason, the mortgage insuzance coverage required by Lender tapees pr ceases to be in effect, Huzrowsr shall
pay the premiums required to obtain coverage substantially equivalent to the fortgage insurance proviously in effet,
at & cost substantially equivalent to the cost to Borrower of the murtgage dnsurance previcusly in effect, from an
altemate mortgage insurer approved by Londer. If substantially equivalsns mortgage insovance coversge is not
availsble, Borrower <hall pay o Lender each month & sum equal to ons-twelfth of tue yeasly mortgage insurance
premivm being paid by Bortower when the insuranice covarags lapsed or cadted to be in effect. Lande will nccept,
sz and reiain these payments a8 2 logs reserve In llew of mortgege Insnrance. Loss resarve payments may no longer
be required, at the option of Leader, if mortgage insurance coverage (in thy amount and for the period that Lander
requires) provided by an ingurer approved by Lender agaln becosues avallable and is obtaived, Borrower shall pay
the premiumg required fo maintaln mortgage insurance {a effect, or to provide a loss reservo, until the requirement
lff:: mortgage insurance ends in accordance with any written agresment bctv{cen Botrower and Lender or applicable

w' !
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9. Inspection, Lender or its ageut may make reasonnble entries upon and ingpections of the Praperty.
Lender ghall give Botrower notice at the time of or prior to an inspection specifylng reasomable cavse for the
inspection,

10. Coundernnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon
with any condemnation or other taking of any part of the Properly, or for conveyance in fien of condemnation, ace
hereby assigoed and shall be pald to Lender. Lender may apply, use or relesse the condemoatlon proceeds in ihe
same manner ag provided in paragraph 3 hareof with respect to Insurance proceeds,

If the Propexty is abandond by Borrower, ot if, aftet notice by Lender to Borrower that the ccademnar offers
{0 make an award or settle s clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice {8 given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration of repair of
the Propetty ot to the sums secured by this Security Instranient, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpone the due date of the monihly payments referred to ln prragraphs 1 and 2 or change the smonnt of
Rich payments.

11, Borrower Not Released; Forbearance By Leder Not 8 Walver, Rxieosion of the thme for payment or
modification of aordzation of the sums seewred by this Security Instrument granted by Lender to any successor in
interest of Borrowe: abul! not opesate o rolease the Nability of the ofiglnal Borrower or Borrower's successors In
interest. Lender shall not Le required to commence proceedings against any successor in interest or refose to extend
lime for payment or otherwies raodify xmortzation of thy sums secared by this Security Iestrument by reason of Any
demand made by the orlgine. Borrower or Borrower's snccessors in interest. Any forbearance by Lender in
exorcising any right or remedy sha's pit he 4 walver of or preclude the exercige of any right or ramedy.

12, Successors and Assign: Bound; Joint and Several Lisbillty) Co-signers, The covenamls and
agreements of thig Security Instroment (asl! bind and banefit the succeasors and assigns of Lendsr aad Borrower,
§ubject to the provisions of paragraph 17 Homower's covenanis and sgreements sbal! be joint and sevoral. Any
Borrower who co-signs (uis Security Ingtromeat bvt does not executs the Note: () Is co-signing fls Sseurity
Instrument only to mongage, grant and convey .ai Bomower's Interest in the Property under the tarma of this
Security Instrument; (b) {8 a0t pergonally obitgated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender nd any other Borrower may agrse « ax/sud, modify, forbear or make any accommodations with
regard to the terms of thig Security Instrument or the Note \wiZosut that Bortower’s consent. :

13, Loan Charpes, If the loan secuted by this Seowls; Toatroment Is subject to a Iaw which sets maximum
loan charges, and that Jaw is fipally lnterpreted so that the interest ¢ Sther loan charges collected or o be collected fn
connection with (ks loan exceed the permitted limits, then: (a) any st foan chacge shall be reducsd by e amount
necsssary to reduce the charge to e penuitted limit; and (b) any surs aiveady collected from Borrower which
excovded permitted limisy will be refunded to Borrower, Leader may chosss to make this refund by reducing the
principal owed under the Note or by maldng a direci payment to Borrower, If a refand reduces priscipal, the
redueion will be treated as & partisl propayment without any prepayment chasge wadr# the Note.

14, Notlces, Any notice to Borrower provided for In this Secucity Instrument shali bs given by delivering it

- o1 by malling it by fiest olass mpil uniess appiicable Iaw requires uge of another methoa. The aodce shull be directed

to the Property Address or any other addvess Borrower designates by notice to Lender. Any notize to Lender stiall be
given by first class mail to Lender's address stated herein or any other addregs Lender desigiiies by notice to
Borrower. Any notlce provided for in this Security Instrutment shall be deemed o have been givér-so Berrower or
Lender when given a3 provided i this paragraph 14,

15. Goveraing Law; Severability, This Security /nstrumnent shall by governed by federal law aad the law of
the jurisdiction in which the Property s located, In the event that any provislon or clauss of this Security Instrument
or the Note conflicts with applicable iaw, such conflict shell not affect ofber provisions of this Security Instrument or
the Notz which car be given effect without the conflicting provision. To this end the provisions of this Security
[nstrument and the Wote are declared to be severnble. -

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and ¢this Security
Ieatrament.

17, Transfec of the Property or a Beneficlal Interest In Borrawer. “If all ot any part of the Property or any

interest In it is sold or transferred (ot if & beneficla iniesest Jo Bortower is sold or transferred and Bomrower fs ot 3

nataral person) without Lender's prior written conse:t, Lender may, at its option, requirs immediate payment in full
of all sums secured by thig Security Instrument, However, this option shatl not be exercised by Londer if exarclse i3
probibited by federal law ag of the date of this Security Instrument, ‘

iLLINOIE ARM/FIXED ARM PROGRAM \ 2 ’
Lieer Porrme Inc, (B0C) 445.3828 ,
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If Lender exercises this option, Lender ahall give Borrower notice of scceleration, The potice shall provide a
period of ot less then 30 days from the date the notice is deliversd or malled within which Bomower must pay all
sums secured by this Security Instrument, If Borrower fails o pay thoss sums prior to the expiralion of this period,
Lender may fnvoke sny remadies permitted by thig Security Instrument without further ofiee or demand on
Bortower, ” :

18. Borrower's Right to Relnstate. 1f Borrower meels cerlain conditlons, Borrower shall have the right o
bave enforcement of thix Security instromens discoutimued at any time prior to the earlier of: (3) $ days (or such
othier period as applicable law may specify for reingtaternent) before sale of the Property putsusat to any power of
sale contained fu this Security Instrument; ot (b) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (g) pays Lender 3l sums which then would be due under this Security Instrument and
the Note 22 if po acceleration had occusred; (b) cures any defauit of any other covenants or Rgreements; {c) pays alt
expenses Incuered in enforcing this Security Instrument, including, but not linited to, trasonable attomeys’ fees: and
(d) takes such sctlon as Lender may reasonably eequite to assuss that the flen of this Security Instrument, Londer's
rights i the Pripesty and Borrower's obligation io pay the sums secured by this Securlty Instrument shall contime
unchanged. Uro relnetatement by Borrower, this Securlty Instrument and:obligations secured hursby shall remain
fully effective ac if ro acceleration had occurred. However, this right (o telnstate shall not apply in the case of
aceeleration uader v uaraph 17, '

19, Sale of Nute; Changs of Loan Servicer, The Note or a partial interers in the Note (together with this
Secarity Instrument) may be avid one or more times without prior notics ¢ jBorrower. The holder of the Note and
this Security Instrumane shall e deeted to be the Lender bareundsr, A sale may tesult in a change In the entity
(known ag the "Loan Servicet”) aa) collects monthly payments due under the Note and this Security Instrumeat,
There also may be ore or more changes of the Loan Servicer uncelated to » sale of the Note, If thare is & chagge of
the Loan Setvicer, Borrower will be given vritten notics of the change in decordance with paragraph 14 above and
spplicable Jaw. The notice will stats ths' e and address of the new Loan Servicer and the addvess to which
payments shonld be made, The sotice will aise contein sny other informatiol required by applicable law.

20. Harardous Substances. Botrower aiini ot cause or permit the presence,use, dlsposal, stotage or releage
of sny Hazardous Substances on or in the Property, Porvower shall not do, nor allow anyone elss to do, anything
affecting the Property that s in violation of any Enviruormental Law. The preceding two sentences shall not apply to
the pregence, usc or storage on the Property of small quaniitios of Hazardous iSubstances that are generally recogniasd
o be approprials 0 normat residentia) useq and to maintsnancs of e Propenty.

Borrower shall promplly give Lender written gotlce of a:v investigation, claim, demand, fawsult or other
action by any governmental or regulatory agency or privats partsjavolving the Property and any Hazardous
Substance or Eavironmenial Law of which Borrower has actual knowledgr. if Borrowes learss, or i notified by any
governmental of reguistory authority, that any removal or other remedisting of Aty Hazardous Substance affecting
the Property is necessary, Borower shall prompily take all necessary. rwroscial actlons in gocordance with
Brvironmental Law. Borrower shall be solely responaiblp for, shall inderanify, d-send and hold haraiess Lender, its
directors, officers, emplopees, atiotneys, agents, and thair respective succedsors 4o assigus, from and against any
&nd 2l claima, demands, causes of action, Joss, damage, cost (including actual atiornens’ fees and court costs and
costs of any required or necessary fepair, cleamp or deroxification of the Properiy 7aa the preparation and
implementation of any closure, abatement, vontainment, remedlal or other required plan), s«rcases and Jiatility
directly or Indirecily arsing out of ot attribuiable to (8) the wss, generation, storage, releasc, irestensd releass,
discharge, disposal, abatement oz presence of Hazardons Substances on, usder or about the Property () the teansport
t0 or from the Property of any Hazardons Substances, (c) the violation of any Hazardous Scbstances i, 2od (d) any
Hazardous Substances claims, '

As used in this paragraph 20, "Hazardons Substances” are those substances deflned az toxio or haxardous
gubstances by Euwvironmental Law aod the following substances: gesoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbizides, volatils solvents, materidls containing ashestos or formakiehyde,
and radioactive materials. As used in this paragraph 20, "Environmentel L4w" meane federal laws and laws of the
Jurisdiction where the Property is Jocated that relate 1o health, safety or evironmental protection,

21, Acceleration; Remedles. Lender shall give nouce io Borower prioe to accelaration following
Borrower's breach of any covensnt or agreemieni in this Secuulty Instrament (but not prior to scosleration under
pacagraphs 17 aud 39 unlese applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to curs the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and () that failure to cute the default o or before the daie specified in the notice
may result ia acceleratlon of the suma secured by tds Security Instrumant, foreclosure by judicial proceeding aod sale

ILLINDIS ARMIFIXED ARM PROGRAM
Lonar Farens Int, [A00] 4463854
LIFT $CEM2014 10198 PegeBofd Borrowar's initlel




UNOFFICIAL COPY




‘ "MQR al ‘%6 11:5@1\'@ F‘F(;l @;IM CO PY o s

of the Property, The sotlce shall further inform Borrawer of the right to reinetate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of 4 default or any oltier defanse of Bomower to acceletation
and foreclosure, If the default is not cuted on or befors the date specified lin the notice, Lender, at its option may
requise [mmediate payment in full of all sutng secured by (s Security Insttument without farther demand and may
foseclose this Security Instrument by judicial proceeding. Leader shall bie shititled o collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited {0, reasonable amomeys’ fees and
conts of title evidence, ' ;

22. Release. Upon payment of all sums secured by this Securdiy Instrament, Lender shall yelease this
Security Instrumant without charge to Borrower. Borrower shall pay any recprdation costs,

23, Waiver of Homestead, Borrower walves all right of hamestsad bxemption in the property,

24, Request for Noifces. Borrower requests that copies of the moticey of default and sala be sent o
Borsower's address which is the Property Address, 1

25, Eatement of Obligutlon Fee. Lender may collest 2 fe¢ in a0 amount not io exceed the maximum
amouat, i{any, 29 may from time to time be allowed by law for furnishing any sintement of obligation or any other
staemnent or cerand regarding the condition of or balance owing uadet the Note or secured by this Secarity
Inatrument. '

26, Adjustabie in'erest Rate, The Note contains provisions which provide for increases and decreases in the
intersst rate and monthly raysents. These provisions are incorporated hersif by this reference.

27, Offeets. No inde'strdness szcured by this Security lnstrument shall be dsemed to bave been offset ot to
be offset or campensated by all or part of any claim, cause of sction, counterclaim or crogsclaim, whether lquidated
or unliquidated, which Porrawer {o2, Laoject to pangraph 17 of this Security Instrument, any sutcessor 1o Bomrower)
now or hereafler may have or may claiw o have against Lender, ‘

28. Mirepresentation and Nondizciosure, Bomower bas made certaln written representations and
discloswres in order to induce Lender to mare = Toan evidanced by the Nots or notes which this Securdty fostroment
secures. In the event that Borrower has made uxy material mistepreseatation or failed to dlsclose any matedal fact,
Lender, ai its option and without priot notice or dnapd, shall have the right to declare the Indebizdness secured by
thls Security Instrament, irrespective of the maturity dati speclfied in the! Note or notes secured by this Secority
Instryment, immediately due and payable, '

29, Time Ig of the Essence, Time is of the casencs In the perfortinnce of each provition of this Security
Insirument. :
0. Whiver of Statute of Limitations. The pleading of th« siabats of Hmitations as & defease to enforcement
of this Security Instrument, or any and ail abligations refested to Gicreln ~:isecured harehy. is beraby walved to the
follest extent permitted by law. ;

31, Modification, This Security Instrument may be modified or azarciisd only by ag agreement in wrlting
signed by Borrower and Lender. :

32, Captlons. The captions and headings ar the beginning of each parsgrapn of this Security Instroment are
for the convenience of reference only and will not be used in the interpretation of tny provisions of this Security
Instrumen, '

33. Canstructlon of the Security Instrument, Horrowes amd Lende:r agree that this S=-puqv Instrument ghall
be interpreted in a fair, equal and neveal mannar as 1o each of tio parties. -

34, Miscelinnoous. : Whea ueed in this Security Instrument, the tems “inciudz” or incirdlng” shall mean
withowt Kimitation by reason of cnumeration. In this Security Instrument] whensver the comtext 86 suquires, the
mazculine gender tncludes the feminine and/or neuter, sud the singular nurahpr includes the plural,

35, Relmbursement. To (he extant pemitted by sppicable law, liomrm ghall reimburee Lender for any
asd all costy, fees and expenses which Lender may incur, expend o gustain in ihe performance of 2ay act required or
permitted hereunder or by law or in equity or otherwise arising out of or in gonnection with tis Security Tngtroment,
the Note, any other nole scoured by this Secudty Instrument or any other instrimant exeonted by Borrower in !
connection with the Note of this Secarity Instcument. To the extent permitted by spplicabls law, Borrower shall pay
to Lendsr its foes in connection with Lender providing documents or services arlsing out of or in connection with this
Security Iustrument, the Note, any other note secured by this Secority Instratient or auy other Instrament executed by
Barrower in connection with the Note or this Security Instroment,
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36, Clerical Error, In the cvent Lender at any time discovers that kh: Note, any otber note secured by this
Security Instzument, this Security Instrument, of any other docwument or instramen: exeented in connection with thip
Security Instrument, the Note or atty othes note secuted by (his Security Insitument contains an error that waa caused
by & clerical mistake, calculttion exror, computer malfunction, printing error or similar error, Borrower agrees, upon
aootice from Lender, (o re-execute any documents that are necessary 0 correct any such erros(s). Bortower further
agrees that Lender will not be lisble to Borrower for any damages Incucted by Borrowet that ave ditecdly or tndirectly
cansed by any such error{s). :

37, Lost, Slolen, Destroyed or Mutliated Security Instrument and Other Documents, In the event of the
toss, theft or destruction of the Note, any other note ascured by this Secmiq; Instrument, thig Security Instruient or
any other documents ox insitumenty executed in conncetion with this Secuxity Instrument, the Nota or any other note
secwred by this Secutity Instrument (collectively, the "Loan Documedis”), upon Bemrower's receipt of an
Indemnificatior. executed in favor of Bortower by Lender, or, in the everi of the mutilation of any of the Loan
Documents, upun Lender's surrender to Bozrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lender 2 T.0an Docwraent in form aed content ldenticel to, and to serve 4s a replacaraent of, the lost,
stolen, destroyed, s ninillated Loan Document and such teplacerent shall hive the same force and effact a5 the {ogt,
stolen, desiroyed, or nivilited Loan Documenss, and may be treated for all purposes as tha ariginal copy of such
Loan Document, |

38. Assignment of Ka's. Az additional security herennder, Borrower hareby assigns 1o Lender the rents of
the Property, Borrowes shall have s right to collect and retaln the reats bf the Property a8 they become due and
payable provided Lender has not exezcized 18 rights to requite immediate papmm in foll of the sums sscured by this
Security Instrament and Borrower has pot soacdosed the Property. |

39, Legislation Affecting Lendex's Pshts. 1f cusctment or explrstion of applicable laws has the effect of
rendering any provision of the Note or this Secotity [nstrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full uf ¥/ sums secured by this Security Instrument and sy {nvoke any
remedies pemmiited by paragraph 21 of thix Security lostnosnt,

(X1 If thla box is checked, the following paragraph 40 is igried to by Borfower:

4. Owner-Occupancy of Security Property. In order 20 induce Lender to raake the loan secored by this
Security Instrument, Borrower has tepresented to Lender that the Zrrp~ity will be oceupled by Borower within sixty
(60) days following recordation of this Security Jnstrument and dudng the twelva (12) month pariod immediately
following recordation of this Securlty Instrument s Borrower's prinury res’dsnce. Borrower ackuowledges (a) that
Lender would aot have agreed to make the loan evidonced by the Note of nvies #cuted by this Security Instrument i
the Property wete 0ot to be owner-occupled, and (b) that the interest rate set 20170 on the face of the Note and other
terms of the loan were determined as a resuli of Bormwer's reprefentaiina st the Property would be
owner-occupled. Bomower further acknowledges that, among other things (1) ‘parcimsers of loans (incinding
sgeocles, associations and corporations crested by the federsl and state fovernments ior the purchase of loans)
typlcally sequirs that proporties secuting loans scquired by such purcheserd be owner-ocouried, and will reject for
purchase ioans for which security propesties are not owner-occupled, (1) Lender's abillty to 5:%'s 1980 or an interest
in a Joan (which it ofter does ia the ordinary courss of business) will therehy) be impaired where a sécurity property s
not owser-occupied, (fif) the risks involved and the costs of holding and adminigtering a joan ars oRin Waher in the
case of & loan u which the accurity property is not owner-occupled, and (iv):if and when Lender makes s ican on the
securicy of non-owner occupled property, Lendet typically makes such » loxn on terms different from those of loans
secured by owner-occupied properties, Accordingly, in the event that % (a) within gixty (60) days following

recordation of this Secusity Instrument e Property is net cccupied by Borrgwer ag Bortower's primary residenss, or
(b} Borrower does not contimiously five in the Property for a¢ last twejve (12) months immedintely Sollowing
tecordation of this Security Ingtrument, Lender may declare all sums by this Security Ingtrunuent to be
immediately due and payable. The tights of Lender hereunder shalt be in addition to any rights of Lender undar this
Secuzity lustroment or allowed by law. [ :
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) 41. Riders to thls Security Instrument. If ons or more r‘.dcm a,re execuied by Bormower and secorded
% togethes with this Security Ingtrument, the covenants and agreements of each|such rider ehall be incorporated ato and
shsil amend and supplement the covenants und agreemeats of this Security Instrument as if they were a part of this
Security Instrument.

[Check appiiontin bouteali

£_] Planned Usit Development Rider L] Coodominturs Rider ] 1-4 Family Rides
2 Rider A [ Rider B [ RiderC

i
|

BY SIGNING E&).CW, Borrowes accepts and agress to the terms and coven#nts containect in this Security Instrurnent
and in any sider(s) sx2vited by Borrower and recorded with it

Witaessen:
- % mjﬁ, J;;V o

(Seal)

-Batuwer

(Seal)

Benowar

(Seal)

-Botawer

{Spece Below This Line Regerved For Anknow:rludpm) b
i
STATE OF ILLINOIS )

) 53
COUNTY OF Sﬁ& y .

1‘ THE UNDERSIGHED, A ROTARY Punufa IN AND FOR s;un STATE AND COUNTY, DO HEREBY

HAT
gg;gé::ii‘f KNOWH‘S'\I(;\\ME T0 BE TRE SAME PERBON(S) WHOSE NAME(S) SURSCRIBED
TO THE FOREGDING INSTRUMENT, APPEARED BEFORE Mi THIS DAY IN PERSON, AND
ACKNOWLEDGED ,;;HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS S.r}ﬁ {_ FREE
AND VOLU"!TARY ACT, FOR THE USES ANL PURPOSES THERELN SET FORTH,

CIVEN UNDER MY WAND afD OFFIGEAL SERL e Y DAY Mar \ wj@

‘ : Lona G, Smih
MY COMMISSION EXPIRESE  Nowmy Pusts, Siato of Mineis . 6‘?44’2 ﬂ/c ﬂ
Ny Commiss.cn Lx; tos E‘mwgs OTARY PUR

il i - o
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