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MORTGAGE

Loan # 2317

TIUS MORTGAGE ("Sceurity Instvamwent”? is given on March G, 1996 . The mongagor is
TOMMIE L. EASTERLING MARRIED TGO/ RUSEMARY EASTERLING.

963171

¢"Berrower™t This Securidy Instrminent is given (o

MERCANTILE MORTGAGEL) COMPANY

which as organized and existing under the laws of THE SWATE OF ILLINOIS . and whose
ikddress 18 477 EAST BUTTERFIELD ROAD, SUITE 319, LCHMB/RD, ILLINOIS 60148
“Vender™). Borrower owes Lender the principal sum of

Forty Eight Theusand Seven Hundred Fifty and no/1dv- - e T
L T T T Daflars (U.S. 5 48,750 .00 ).
This debt s evidenced v Boreower's note dated the same date as this Secotivy Instrument ("Note™), which provides for
month!y pavmerts, with the foll debt, 3f not paid carlier, due and payabie on March 2%, 2011
This Security {nstrument secures w Lender: (a3 the repayment of the debt evidenced by a2 Note, with interest, and all renew.ﬂs
exsensions and modifisations of the Note; (b the payment of all other sums, whih imerest, advanced under paragruph 7
protect the security of 1his Security tastrument; and () the pertormance of Borrower's covenants and agreements under this
Seenrity Tnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and conviv 1o Lender the tollow.ng
described property focated in CODK County, Hlineis:

LCT 12 1M BLOCYK 7 IN ULLMANN'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE

SOUTHWEST 1/4 AND THE WEST 1/3 DF THE SOUTH 20 ACRES OF THE WEST 26.57

CHAINS OF TuE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIF 4G NORTH, RAMNGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

v

NaNcns THie Ayency of (Hinels, Ine.
246 £ Janata Blya. Ste. 300
Lombard, it 60148

TAX ID H: 13-33-325-D27 . . .
winch has the mddress of 1622 NORTK LATRORE AVENUE, CHICAGC ... (Sireet. Unyl
[tinois BOEZY [Zip Codel (" Property Adoress”), ’
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TOGETHER WITH all the improvements iow or bereafier erected on the property, and all easements, appurtenances, ana
Hixiures now or hercafter @ part of the property. All replacerents and additions shall also be covered by this Security
“tnstruntent Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

i BORROWER COVENANTS thar Borrower 1s lawtully seised of the estate hereby conveyed and has the right o mentgage,

¥

Ur.'uu and corvey the Property and that she Propeny is unencumbered, except for encumbrances of record. Borrower warranis

cand will defend yeneradly the title ro the Propeny agaiost all claims and demands, subject 10 any encumbrances of record.
.

THHS SECURITY INSTRUMENT combines uniform covenants for national use and ven-uniform covenants with limited
vangtions by jurisdiction o constitre & uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due the
principal of mied interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o apphicable Taw or 1o a written wadver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ander the Note, until the Note is paid in full, a sum (“Funds™) for: {a) yearly laxes
andd assessments which may adain priorily over ibis Security Instrument as i lien on the Property; (b) yearly leaschold payments
or ground rems on thie Propeny . it anv: (¢) yearly bazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (@) vearly mongage insurance premioms, it any: and (1) any sims payable by Borrower 1o Lewder, in accordance with
tive provisiony of paragrarii @, i lieu of the payment of mortgage insurance premiums. These ttems are called "Escrow ltems.”
Lender mav, wany ime, vodest and hold Funds in an amount not (o exceed the maximum amount a fender tor a federally
related amrgape foan may regeicfor Borrower's escrow accouni under the federal Real Estate Settlement Procedures Act of
1974 as amended trom time o thnes 12 ULS.CL Section 2601 er seq. ("RESPA™), unless another law that applies w the Funds
sety A tesser amount. I se, Lender mwaveat any time, eolleet and hold Funds in an amouni not to exceed the lesser amount.
Lender may estimate the amount of Fupcs Gue or the basis of curreni data and reasonable estimates of expenditures of future
Bserow ltems or otherwise in accordance with appticable law,

The Funds shalt be held inoan iestiiion shose deposits are insured by a federad agency, instrumentatity, or entity
(nclading Lender, 1t Lender is such an institutiontorin any Federsl Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow lems. Lender may oot charge Borrawer lor howfing and applying the Funds, annually analyzing the escrow account, or
venlying te Escrow lems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender 10 make such
» tharge. Howsever, Lender may reguire Borrower to pay & one-dme charge for an independent real estate tax reporting service
used by Lender in connection with ihis foan, unless applicople iaw provides otherwise. Unless an agreement is made or
anpheable lw reoutres interest to be patd, Lepder shall not be required to pay Borrower any iterest or carnings on the Funds,
Burrower and Lender miy agree i wiiting, howevee, that interest hald be pad on the Funds. Lender shal) give to Borrower,
witheut elarge, an innual accountiag of the Funds, showing credits ard debits to the Funds and e purpose for which each
debit s the Funds was made. The Funds are pledged as aaditional security for 2¥wums secured by rhis Security bistrument.

I the funds held by Leiwier ¢xeeed the amounts permitted to be held by aoplicable law, Lender shall account 1o Borrower
for the excess Funds i accordance with the requirements of applicable law. I the amouni of the Fuads held by Lender an any
Hme 35 net suiticient to pay the Escrow leras when due, Lender may so notify Borrow<r in writing, and, in such case Borrower
siidl pav 1o Lender the amount necessary to make up the deficiency. Borrowier shall vocke ‘up the deficiency in no mare than
twehve monthly payments, at Lender’s sole discretion,

Upon pavment in full of all sums secured by this Security Instrument, Lencer shall preinpily refund 1o Borrower any
Funds hetd by Lender. {3, under paragraph 21, Lender shall acquire or sell the Property, Lender, priviin the acquisition or sale
ot the Property, shal! apply any Funds beld by Lender at the time of acquisition or s.!h: 58 a credit against the sums secured by
this ""wl,um\. instrument.

3. Application of Paymens, Unless apphicable law provides otherwise, ull payments received by Lender nnder paragraphs
Dand 2 shall be applied: first, to any prepavmeni charges due under the Note: seeond, to amounts payable under paragraph 2;
third, w interest due; fourth, 10 principal due: and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay al) taxes, assessments, charges, tines and impositions auributable to the Propenty
which may atain priority over ihis Security Instrument, and leasehold payments or ground rents. [ any. Borrower shall pay
these ebliganions in the manner provided tn paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shatl promptly furnish o Lerder all notices of wmounts (o be paid under ihis paragraph,
W Borrower makes these payments aireetly, Borrower shall promplly furnish o Lender receipts evidencing the payments.

Borrower shall peomptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 10 the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the jien
hy, ot defends agatnst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
erforcemen of the lien; or (€ secures from the holder of the lien an agreemeni satisfactory to Lender subordinating ihe lien to
this Security nstrament. It Lender deteimines that any part of the Propeny is subjeet to a fien which may attaw priority over
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shis Secunty Tasrrument, Lender may give Barrower 2 notice idensifying the lien. Borrower shall satisfy the lien or 1ake cne or
more of the ections set forth above within ) days of the giving of notice.
. 5. Hazard or Property lusurance. Borrower shall keep the improvements now existing or hereafler erccted on the
Property imsured agoinst toss by fire, hazards included within the 1erm "exiended coverage” and ary other hazards, including
f; Aoods or floading, fur which Lender requires insurance, This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the msurance shall be chosen by Borsower subject to Lender's approval
Mavhich shall not be wrreasonably withheld. If Borrower fails o maiatain coverage described above, Lender may, a Lender's
ontion, obtin coverage to protect Lender's rights i the Property in accordance with paragraph 7.

Al insuranee policies and renewals shiall be acceptable to Lender and shatl include a standard morigage clause. Leader
¢hatl have the right to hotd the pohicies and renewals. 1 Lender requires, Borrower shall promiptly give wo Lender all receipts of
paid premivins and renewal notices. In the event of loas, Porrower shall give prompt notice 1o the insurance carcier and Lender.
Lender ray make proct of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, Z0he restoraiion or repair is economically feasible and Lender’s security is not lessened., If the restaradon or
repair is wot cconvinedly feasible or Lender’s securiy woulkd be lessened, the insurance proceeds shali be apelied to the sums
secured by this Sceurip instrument, whether or po) 1hen due, with any excess pad 10 Borrower, §f Borrower abandons the
Peoperiy, or does not aiswer within 30 days a sotice from Lender that the insurance carnier has offered 1o setide a claim, then
Lender iy colleel the msaranve proceeds. Lender way use the proceeds 1o repair or restare the Property of 10 pay sums
secired by this Security Insteimeatwheies or not then due. The 30-dey period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpoi: the due date of the monthly payments referred 10 in paragraphs | oard 2 or change the amount of the payments. [f
under paragraph 2t the Property is acquized oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damane w the Property priot to the acquisitiopsnall pass 1o Lender (o the extent of the sums secuted by this Security Instrument
imnrmediatels prior o the acquisition.

6. Ocoopancy. Preservation, Maintenance to Protection of the Property; Borrower's Loen Application; .easeholds.
Borrower shall occupy, establish, and use the Properivies/dorrower’s principal restdence within sixty duys after the execution of
this Securivy Insteument and shall conninue to accupy 1he Pronerty as Borrower’s principal residence for at beist one year afler
the daee of occapancy, uniess Lender otherwise agrees in witing, which consens shall not be unreasonably withheld, or uniess
errenuiding circomstances exist which are beyond Borrower's contro). Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic on anesProperty. Borrower shall be in default if any forfeiture
actkon or proceeding, whether civil ov criminal, s begen that s Lenders sood fanh judgment could result in forfeimre of the
Property o othervise materially impair the Jien created by this Security Insirumen or Lender’s security inierest, Borrower may
cure such o defaeln amd reinstate, as provided in paragraph 18, by causing-Gre actian or proceeding (o be dismissed with a ruling
that, m Lender’s good raith derermination, precludes forfeiture of the Borrower™s interest in the Property or other material
impatement of the fien createa by this Security Instrument or Lender’s security Ziverest. Borrower shafl also he i defanly if
Sorrower, during the loan application process, gave matenially false or inaccurate inforniztion or slatements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced Uy ihe Note, including. but not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal vesidence. 1€ this Security Instrument is ¢n a
feasehold, Borrower shall comply with all the nrovisions of the lease. )W Borrower acquires <ce title to the Property, the
teaschoid and the fee tide shelt pot merge unfess Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property. M Borrower fails to perforin the covenants and seieements confained in
this Sceecurity Instrument, or there is a legal proceeding that ay significantly affect Lender's rights in rie Property isuch as a
proceeding in bankrupiey, probate, for condemnation or forfenture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priorily over ihis Security Instninent, appearing in court, paying
reasomable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action umder tlus paragraph
7, Lender does got have 1o do so.

Any amounts dishursed by Lender wider ihiy paragraph 7 shall become additional debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other serms of payment, these ameunts shall bear inerest from the
date of dishursement ac the Note rale and shali be payable, with interest, upos notice frem Lender o Barsawer requesting
payment.

8. Mortgage fnsucanve. If Lender required morngage insurance as a condition of making tie loan sceured by this Security
Instrument, Borrower shall pay the premiums requived 1o maiatain the morigage insurance in effect. If, for any reason, he
mottEage isurance coverage ruquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required 1o
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obiais coverage sudstantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 10 the

“cost to Borrewer of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. it
, Substantially equivalent mortgese insprance coverage is nol available, Borrower shall pay 1o Lender each month a sum cqual to
- anespwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased o
uiaeiteer, Lender will aceept, use and retain these payments as aloss reserve in Hew of mortpage insurance. Loss reserve

pavments may no longer be required, at the option of Lender, if mongage insurauce coverage (in the amount and for the periog

“that Lender tequiresy provided by an insurer approved by Lender again becomes available and is obtained. Bosrower shall pay

die premiums required 10 maintain mortgage insurance in effeet, or to provide @ loss teserve, untif the requirement for worgage
insuranee ends in accordance with any writlen agreement between Borrower and Lender or apphicable jaw,

9. luspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice al the 1irie of or pricr to an inspeetion specifying reasonable cause for the inspection.

1 Condemeation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other kg of any part of the Propeny, or for conveyance in liew of condemnation, are hereby assigned and
shall be pad o Ledder

by the event ot 32otal waking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or ot then dae,) with any excess paid o Borrower. in the event of a pantial 1aking of the Property in which the fair
market valae of the Propenty immediately before the taking is equal to or greater than the amounc of the sums secured by this
Security nstrument immearzely before the taking, neless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali e seduced hy the amount of the proceeds muhiplied by the following fraction: (a) the 1otal
amoum of the sums secured imseniztely vefore the aking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any batance shall to-pad w0 Borrower. n the event of a panial taking of the Property in which the fair
market value of the Propenty iminediately Setore the taking s less than the amount of the sums secursd immediately before the
taking, wiless Borrower and Lender otherwisc apree in writing or unless applicable Iaw oiherwise provides, the procecds shall
he applicd w the suims secured by this Secursty Inetrument whether or not he sums arg then due,

I the Praperty is avandoned by Borrower, wr/efafter notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower falsao respoud to Lender within 30 days after the daie the notice 15 given,
Lender is ~uihonzed to collect and apply the proceeds, a1 its aption, either (o restoration or sepair of the Property o 10 the sums
secured by this Secunity Instrumen, whether or not then du,

Uniess Lender and Borrower otherwise agree in wrihng, iy application of procceds to principal shall not extend or
pustpone the tue dae of the monathly payments refesred to in paragrarhs § aud 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yeaiver, Exieiision of the time for payment or moditication
of amartization of the sumis secured by this Security Instrument granted Sy, Lender to any successor in interest of Borrower shalt
not epertte to release the tability of the original Borrower or Rorrower”s successars in interest, Lender shall not be required 1o
commence roceedings against any suceessor in interest or refuse 1o extend tie tor payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of anv demand mar'e hy the original Borrower or Berrower's
suceessors i tnterest. Any forbearadce by Lender in excreising any right or remedy /shzil not be a waiver of or preclude the
exervise of iy rignl or remedy.

iZ. Successors and Ascigns Bound; Jeint and Severat Liability; Co-signers, The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowrr, subject to the provisions of
paragraph 17, Borrower's covenonts and agreements shall be joint and severat. Any Borrowsr‘wio co-signs this Security
Insirument bat does not execute the Note: {2} is co-signing this Secority Instrument only to menigrge, grant and convey 1hat
Borrower's interest in the Property undzr the terms of this Security Instrument; (b} is oot personally obiligated to pay the sums
seeured by this Securtty Instrument; and (o) agrees thas Lender and any other Borrower may agree 1o exven'{, wnodify, forbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note without that Boriower’s consent.

13. Louan Chasges, If the loan secured by this Security [astrument is subjeet to a law which sets maximom joan charges,
and that Taw is finally interpreted so that the imerest or other joan charges collecied or o be callected in connection with the
loan exceed the permitied limits, then; (@) any sech Joan charge shall be reduced by the amount aeeessary to reduce the charge
to the permivted s and (b) any sums ahteady collecied from Borrower which exceeded permiited limits will be 1efundzd to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
pavment 10 Borrewer. 1T 2 icfond reduces principal, the reduction will be ireated as a partial prepayment without any
arepavinent charge under the Note,

b4, Notices. Any notice to Borrower provided for in this Security Instniment shall be given by delivering 1t or by mailing
it by firest class mail undess applicable law requires use of another method. The notice shall be directed to the Property Address
wr any other address Borrower designates by natice to Lender. Auy notive tr Lemder shail be given by first class mail w0
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"Lender's address stated herein ot any uther address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrurnent shal be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Guyerning Law, Severability, This Securivy instrumient shal) be govemmed by federal law and the law of the
“furisdiction m which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
' tontlices with applicable taw, such conflict shall not affeer other provisions of this Security Insirument or the Note which can be
| given effect witheut the condlicting provision. To this end the provisions of this Secarity Instrument and the Note are declased
¥ to be sevesable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any imerest in it
is sold or ansterred (o1 if a beneticial interest in Borrower is sold or sransferred and Borrower is not a natural person) without
Lender's prior swriten consent, Lender may, at ds oplion, reguire immediate payment wn full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security instrument.,

It Lender exernices ihis option, Lender shail give Borrower notice of scceleration. The notice shall provide a period of aot
less than 390 davs irea the date te wotice s delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Tastrument. 4 Zorrower finls 10 pay these sumis prior w the expitation of this period, Lender may invoke any remedies
pernitted by this Seeunisy” fstrument withow funther netice or demand on Borrower.

18. Borrower's Kigiiw Reinstate. [ Borrower meets centain conditions, Borrower shall have the rigit fo have
enforcenient of this Security Taenarea discontinued at agy sime prior to the earlier of: (a) 5 days (or such other period as
applicable law oy specify for ieipstsement) belore sale of the Property pursuant to any power of sale contaned in this
Securiiy Iastrurmen; of (b) entiy o a judgment enforcing this Security Instrument. Those conditions are that Berrower: [a) pays
Lender all suins which then wouli be Gue’ vider this Security Instrument and the Note as if no acceleration had orcusred; 1b)
cures any default of any other covenams or azeements; (¢} pays all expenses incurred in enforeing this Securily Iastrument,
inctuding, but not limited to, reasenable attocoeys” fees; and (d) takes such action as Lender may reasonably require to assure
thar the lien of this Sceuriiy Instrument, Lender's pehss in (he Property and Borrower's obligation to pay the sums secured by
this Security iestrument shall continue uachanged_Alpon reinstatement by Borrower, this Sccurity Instrument and the
obligaions sccured hiereby shall semain fully effective as if no_acceleration had oceurred. However, ihis right to reinstate shall
aot apply i the case of aeceleration under paragraph 17

19, Sale of Note; Chauge of Loan Servicer. The Notg oy a partial imerest in the Note (together with this Sceurity
tirstrument) iy be sold ane or more times withowt prioy notice te Sorrower. A sale may result in a change in the entity (known
as tire " Loan Servicer”) thit colleets monthly paviments due under the vore and this Security Tnstrument. Theve also may be one
or more changes of tiw Loan Servicer unrelated 10 @ sale of the Note. 1ther: 15 a change of the Loan Servicer, Borrower will be
given woes: notice of die change n sccordance with paragraph 14 above wig applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should De niade. The notice wild also contain any other
information required by applicable law,

2. Huzardous Substarces. Borrower shall not cause ot penmit the presence, oue, disposal, storage, or release of any
thazardous Substances on or i the Propeny. Bovrower shal) not do, nor allow anywicelse o do, anything affecting the
Property that is in violation of any Erxvironmenial Law. The preceding two sentences shall not apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate o normal
reatdendial uses and 1o maintenance of the Propenty.

Borrower shall prompdy give Lender writen netice of any investigation, chair, demand, Tawsul or other action by any
governmenial or regolatory agency or private party involving the Property and any Hazardous Substonce or Envirenmental Law
ol which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary. Botrower shall promptly take
afl necessary remedial aclions in accordance with Environmenmtal Law,

As used in tis paragruph 20, "Hazardous Subsiances” are those substances defined as (oxic or hazardous substances by
Envionmenial Law and the following substances: gasoline, Kerosene, other flammable or txic petroleam products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos of formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Envitonmenta! Law” means federal jaws and laws of the jurisdiction where the Propeny is located that
refate W heaith, safery or envitonmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
2t. Accelerativn; Remedies. Lender shall give notice to Borrower prior to accelerntion folfowing Borrower's breach
of any covenant ur agreement in this Security instrument (but not prior to acceleration under paragraph 17 uviess
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- upplicable aw provides otherwise). The notice shail specify: {a) the default; (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the nofice is given ta Borrower, by which the defaolt must be cured; and
(h that ilure t cure the defuult on or before the date specified fu the notice may result in acceleration of the sums
- seeured by this Security Instruroent, foreclosare by judicial proceeding and sale of the Property. The notice shali further
+5 inform Borrower of the right to reinsiate after avceleration ard the right to assert in the foreclosure proceeding the
“+ mon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
. or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand rud may foreclose this Security Iustrument by judicial
procecding. Lender shald be entitled to collect all expenses incurred in pursuing the remedies provided in this parograph
21, including, but not limited {c, reasonuble attorneys’ fees and costs of title evidence,
22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instnument

without charge 10 Botrower.  Borrower shill pay any recordstion costs,
23. Wuiver of Homestead. Borvower waives all right of homestead exemption in the Propeny,

24, Riders to-ipis Security Instrument. 11 one or more tiders are exceuted by Borrower and recorded fogether with this
Seeurily Irstrument] thecovenants and agreements of each such rider shall te incorporated into and shall amend and supplement
the covenants and agrevineas of this Security instrument as if the vider(s) were a part of this Security instrumennt,

| hLLk npplu.ahlt hox(es)
_ | Adjusiable Rate Rider [ _] Condominium Rider L) 1-4 Family Rider
[;] Pianned Unit Developsoent Rider ] Biweekly Paymen: Rider

i_.J Rate Improvement Rider _ } Second Home Rider

[ _1 VA Ridu LJ Otiner(s) [specify

ROS Euﬁ\‘{ EASTEKLING 15 EXECUT ING ’IHIb MORTGAGE SOLELY FOR THE PURPOSE OF

W Iy HOMESTEAD w7

* EE(EN‘N @ﬁPOWTIB()rr()Wcr accepts ane i zorees to the terms and covenznis contained in this Sccurity Instrument and

inany rder(s) execmed by Borrower and recorded wiek iz
LY

‘\Wimcssus:
' ' /_dy____gaf_,_ f__*z_ﬁf_&__ (S

,.

L_ 1 G raddus uul Paymen: Rider

TP N mgww L. EASTERLING -Bortawer
ﬂf’ﬁ‘i.ﬂ_?’[. Gl
(/

{ \ / r’ /\,.
k LS d’ﬁ‘“ u (Seal)

I!L/ (¥ /
ROSEMHRY FTF».-')‘ERLING (/J -Jorrower

£

{Seal)

-Morrower

——_tSealy
-Borrower

7 :
pupace ('er k. Counfy ss:

STATE OF ILLINOIS,
. a Notary Pubhic in and for said cousty ai state do hercby centify

1. e e Siyned] »
tha TOMMIE L. EASTERLING m&ﬁt—'{@ ROSEMARY EASTERLING, |y :t)yy. t. vk C

¥

, personally known to me 1o be the same person{s) whose name(s)
THEY

subsenibed to the foregoing instrament, appeared before me this day in person, and ackno‘\.vicdgcd that
therein set forth

signed and detfivered the sud instrament as THEIR  free d vnlunnry act, for }hc uses and purpose
Giver vader wiy hand amd ofiictal seal, this  260th

My Comnmission Expires: > 5 95

gﬁ»@ﬂ#ﬂﬂ#ﬁwm Nm.m f’uhlm

“OFFL 1AL SEAL™"
TRACY SCHOENFELD

Nalary Pudtic, Stats of inols
My Come ssion Exgites 5/9/98 g
E“l{)ﬁ% o/t T1% RSP f-a'"r.dfm

@@@ BRILY <02 PaeEr6 Form 3014 9/90

t.2.q ) & Syn de T







UNOFFICIAL COPY

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this <0th day of
Marcl: , 1996 | amd amends a Note in the amount of §_ 48,750, 00
(the "Note") made by the person(sy who sign below ("Borrower”) to _MERCANTILE MORTGAGE
COMPANY ("Lender™) and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”™) dated the same date and given by Borrower 10
secure repaymernt of the Note.

In addition o the agreements and provisions made in the Note and the Security Instrument, both
Borroweraud Lender further agree as follows:

t NQOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Maron L 2011 {THE "MATURITY DAT‘:").
BORROWER LMST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOABR_AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMINT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LCAN AT THAT TIME.

At least pinety (90) but not more thea one nundred twenty (120) days prior to the Maturity Date,
Lender muse send Borrower a notice ' wivch states the Matarity Date and the amount of the
"hulloon payment” which wili be due on the Maturity Date (assuming all scheduled payments

aue between the date of the notice and the Maturity Date are made on time.)
ROSEMARY EASTERLING I5 SXECUTING TH1S MOXTGAGE SOLELY FOR THE PURPOSE OF
WATVING ANY AND |ALL HOMESTEAD RIGHTE

a2 LAY RNV IR ) T
_ { ) ( \jx 1 . y’rh’.",; e o (.( - :____‘(Seal)
Vness { ; Rorrower “OMMIS L. EASTERLING
T '
o0 s
/}f "C'be% {é‘-”f‘““} (Seal)

Witness Bun‘ower ROSTMARY BR3TERT.ING'

- ,__,—

:

Witness Borrower

Witiness Borrower

BALRID
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