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7, .
MORTGAGE fb(\ K,

State of linois ’

County of  CooK
MARCH 25, 1995

THIS MORTGAGE SECURES A REVOLVING L€ OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TO Vit _THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME 1S £33 000.00 ‘

1. Lepsl Degcription. This document is 8 mortgage o .real astate located in COOX County, State of
Iinois (calied the "Land™). The Land's legal desciiption is:

G423 3951

PN & 25.09-105-029-0000
UIN # 25-00-105-030-0000
NOTICE: Sea pages 2, 3 and 4 for more mongage termd. The Borrower agraas that pages 2, 3 ent A aré 8 part of this
Mortgage. Bv signing this Mortgage, Boirowsr agrees to ali of its terms.
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Borrower WILLIAM E TUCK Borruwe:  pOSE 1. TUX
Borrower Borrower
STATE QF ILLINCIS a5
COUNTY OF COOK '

The tareguing instrument was acknowliedged betore me this 25TH  day of MARCH, 1996 . by
WILLIAM E TUCK AND RO&F L TPL&'-I\ LT
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To.s ; Notary Public
A R B ; 92268, page 1 of 4 8/9%




UNOFFICIAL COPY




UNOFFICIAL COPY

2. Dsfinldons. In thus document, the following definitions appiy.
"Mortgage”: This documant will be galled the “Mortgage”,
“Bormwer’ . WILLIAM E TUCK AND ROSE L TUCK , HEND IND HIFE
MARRIED will be called "Borrawer”,

Bonower's addrass is showi below.
“lender®: TCF Bank Minois Ish will be calied "Lender”. Lender is a faderal savings bank which was formed 3nd

which exists under tha lew's of the Unitad States of America. Lender's address for the purpose of receiveing notices
ang making paymaents is 1320 Xensigton, Suite 320, Ozk Brook, IL 60521-2147.

“Agreement™: The CommandCredit Pius Agreement signed by one or rare Borrower and dated the same date
75 this Mortgage will be cattad the "Agreemant®. Under the Agreaemant, any Borrower signing the Agraament has a
revolving Lne of credit callad the "Account”. The Agreement aliows Borrower tc obtzin Loan Advances from the
Account, make paymenty, and obtain readvances. Under the Agreement, Borrower may fequest Loan Advances
frorm the Lender at any time until the final due date, shown in sention 3 below.

“Propert,:. The property that is descnibed in saction § is calied the “Property”.
3. Finel Dua uste. Tha scheduled date for final payment of what Borrowsar owss undur the Agreament is 03-29-2012

4. ‘Vnrishis Antue Pvcemage Rata. The Annuat Percantage Pate i the cost of Borrower's credit as 3 yearly rate.
The Anncual Percentage Patc Lendsr uses ta tigure Finance Charges will go up and down, bssed on the highost U.5.
prima rate oublishad daity 1 7ha Wall Street Jounal under "Money Rates™ (the “index™). The indox is not the lowaest or
test rate offered by Lender pr vother lenders. if the index becomes vnavailable, Lender wlll select, to the extent
permitted by applicable laws and r=gjulations, some other intecegt rate xdex that i3 comparabla 10 the index and notity
Borrawer, 1 the Annual Percentaga Hzia goas up of down, the Caily Periodic Rate will 2lso po up or down. To figure the
ANNUAL PERCENTAGE RATE, we ald/ ~ag  parcantzge points to the index rete in sfect the previous businass day.
{"husiness day™ does not include Saturoays. Sundays and (egal hotidays.} Cn each business day we will racalculate tha
ANNUAL PERCENTAGE RATE for this foa) so'thatitis  2.40 * { 240 percentagy points) above the index
publiebed the previous business gay.  the wdox jate changes, howaver, the ANNUAL PERCENTAGE RATE for thig lean
will change the next busingss day. The beginiiog wdex rate for {his ioan is 8.25 % per year. The baginning ANNUAL
PERCENTAGE RATE for this loan is therelore 10,85 /% per year, which is s Daly Pariadic Rate of g29178 %.

The maximumn ANNUAL PERCENTAGE RATE is 1990 %. The minimum ANNMUAL PERCENTAGE RATE is o355 %.

5. Descrigtion of the Propeety.  Borruwer gives Leander figit% in tha following Property:
a. The Land, which is loczted at (address)

9555 3 PARNELL, CHICAGD, IL 50628
The Land has the iegal deszription shown above in segtion 1.

b. All buildings and all other improvements and hixtures {such as piaroing and elactrical equinment] that are
now of will in the future be located on the Land

¢. AN "easements, rights, hereditaments, appunensnces, Tems, royalties, anu priaits™ that go along the Land.

Thase are nghts in other property that Borrower has as owner of the Land.

&. Notice of Variate Aats of Interest. This Mortgage sacures a fine of credit that has a va/iable rate of interast.
This means that the interest rate may increase os decradse from time to lime, a8 explained n parag.aniv 4.

7. Finatice Charge. Borrower will pay a Finance Charge umiil Borrower has tepaid everytiirg nwed under tha
Agreement. Lender figurgs the Finance Charge ar the and of every monthly billing cycla. The monthiy bwing cycis runs
from and including the first day of a month to and including the last day nf that month, Ta figure the Firancs Charge for
s monthiy bitling cycle, Lender adds up the Firance Charges for esch day in the biling cycle. To figure the Finance
Charge for esch day, Lender multiplies the Daily Periodic Rete timas the Daily Balance of Borrowsr's Account on that day
{lor sach day in the monthly hiling gyclel.  Lender figures the Daily Perlodic Rate by dividing tho Annual Percentage
Rate by 365 {or 366, in any lezp yearl. Lander determines the Daiiy Balanca by first teking the beginning balance of
garrgwer’s Actount 2ach day, adding any new Loan Advances, and subtracting any payments ar ather cregdits 10 the
Actcount, snd subtracting ary unpaid Finonce Charges and Other Charges. Burrower pays 2 Fingrice Chargs on iLoan
Advarczs heginning with the day they are made,

8. Transfer of Righte in the Propasty. Borrower morigages, grants and conrveys the Property to Lender subjact to
the tarms of this Mortgage. This maans that, by signing this Mortgege. Borrower is Qiving Lender those righta that are
stated in this Martgage and also those rights that 1ha law pives 10 fenders who have taken mongagss on land. Borrower
is giving Lender these rights to orotect Lender from possible tossus that might resuly 3 Borrowsr tails 10 keep the
promises rade in this Mortgage and in the Agreemeny.

9. Temmistion o7 the Mortgage. tender's rights i1 tha Property will end when the Agresment has basn terminated
and Borrower has paid ali amounts owed tc Lender under the Agreement and this Morigage. Lender will send Borrower a
document stating this and Borrower can fiie it with the County it which the Property is located.
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10. Promises of Borsower - Borrower represents and warrams that;
a. Borrower owns the Praparty;
b. Borrower has the right 1o mortgage, grant, and canvay the Propurty 10 Lender: and
¢. There are no claims or charges quistanding ageinst tha Property except anv mo:tpages that are curently
shown in the oHice where real astata recurds are fired 1or the County where the Property is located.

Bortower gives a ganarsi warranty of title to Landar, This means that Borravver wit ba fully rasponsible for sny
{nyaes which Lenda: sufters because someong other than Boriower hss soma ot the rights in the Property that Borrower
represents and warrants to have. Barrower will deleno ownership of the Property against any claims ot such rights.

11. Bar‘ower's Promiss to Pey -- The Agresment. Bgrraower promises 1o pramptly pay all amgunts due on the
Agreement except as explaingd in patagraph 18,

12. Borrowur's Promive to Pay -- Charget and Assessment. Borrower promises 1o pay ali prasent and future lians,
taxes, assessmants, utiity bills, and othar charges on the Property, including any amounts on any priar mortgage, as
they becoma dus.

13. Borrowai’s Promise to Buy Hezard Insurenca. Borrower promises to abtain a hazard insurance policy naming
Lenger as mortgages.and which covers all buildings on the Property. The insurance must be satisfactary ta Lender and
must cover loss of Juriage caused by firs gnd hazards normally covered by “extendsd enverage” nazard insurance
oolicies. The insuranie. me:c be in the amaunts and for the pariads of time required by Lender. Borrower will notity
Lender promptly if there s dnv foss or damaga to the Property. Lendes may file & "Proct of Loss™ form with the
nsurance company. Borrower gitects the insurance cumpany to pay all “proceeds” to Lender. “Procasds” are any
money that the ingurance comgpny owes tc the Barrawer under the policy. Unless Lender agrees in writing that whe
Procezds can ba used dificrently, the mocssds will be applied tc pay the amaunt Barrowsr owes Lender.

if any Froceeds are used 1o reduca ne amount which Borrower owes Lender under the Agreament, Borrower wilt
still have to rnake the regular payments undar the Agraemani yntii the sntire amount Borrower owes is paid in full.

¥ Lender forecioses tus Mortgape, anyone.who buys the Property at the forecloswe sale will have alt tha rights
under the insurance policy.

14. Borrower's Promise to Buy Flood Insurancr. f the Land or any part of the Land is locatad in a designatad
otficial Hood-hazardous area, Borrowei pramises ta Su) Hgod insurance m the maximum amount avallable or the amount
secured by this Mortgage, whichever is less, Bourrowe agrees fa dizest that uny money payable undar the Hood
insurance will be paid to Lender, but Barrower will stil have 1n make regulat payments under the Agrgemen’ until the
entire amount Bairower cwas is paid in full,

15. Bavower's Promise to Maintoin the Property. Borrower ripmises that Borrower won't damage or destroy the
Property. Borrowaer alse promisas to keep the Property in pood tepair. * any impravements are made to the Froperty,
Borrower promiises that they won't be ramoved {rom the Property.

16. Lander's Right to Take Action to Protect tha Property. 1 {1} Burrov/er Unes nut keep Borrower's promisas and
agreements made 0 this Mortgage, or (2) someone (Borrawar or anyona else) begins o legal proseeding that may
sigmticantly affect Lender's rights in the Property (such as, for examptle, a tegal wrnceeding in bankruptey, or tc condamn
the Property), then Lender ray do and pay for whatever is nacessary 10 prolect (e walve of the Propeity and Lender's
rights in the Property. Lender’s actions under thts section may include, 101 example, reving any amaunt due under any
prior murtgage, appesting in caurt, paying reasonable attorneys’ fees, and entaring on thi: Pranerty t0 make repars.

Borrower promises o pay Lender all amounts that Lendsr pays uncer ihis section. (}0 Lender pays an obligation,
Lender will have all of the rights that the person Lender paid watdd have had against Borrower. /This Martgage covars all
these amounts that Lender pavs, plus interest, at the rate that is figwed &9 if the money had Yesn gven under the
Agreement, or it that rate violatas the law, then at the highest rate that the law aliows.

if Borrower fails to mamtain instrance on the Prapeity as required in paragraph 13, Lender may nurshasa insurance
cn the Property and charge Borrower for the cost as provided in this Mortgage. H Lender purchages 1hil insurance, it wil
have the right 16 select the agent. Lender is not required to obtain the Jowest Cost insurance that might be avaiable.

17. Lender’s Righee.  Any failure or delay by Lender in entorcing the rights that chis Mortgege of the law give it, will
not cguse Lender to give up those rights. Lender may exercise and enforce any of its rights untll its rights under the
Maortgage end. Each right that this Mortpags gives 10 Lender is separate. Lender may enforce und exernise them ane at
alime o7 all 21 once,

18. Joint Borrowers. Each person that signs this Mortgage is rasponsible for keeping aif of the pramises made by
"Borrower™. Lander may chocse te enforce its 1ights sgainst anyane signing the Mortgage as on indvidual or against at!
of them. However, if someone signed this Martgage, but did nct sign the Agreement, then that persen will not be
required to pay any amount under the Agreement, but wili have signed only to give Lander the rights that parsan has in
rhe Progerty under the tering of thiz Mortgage.

19. Notices. Unless the law requires difterantly, or uniess Borrawer tells Lendar difierantly, any notice that must be
given 1o Borrowaer will be delivered or inailed to Borrower at the agdress shawn In section b, Notices that must be sent
to Lender wiii be given by malling them to Lender's aodress shown in saction Z. Any notice wilt be "given™ when it is
mailed, or wren it is oeliversd according to this paragraph.
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20. Seling ths Property. Botrower agiees not ta sell or transfer all or any part o the Property, or any rights in the
Praperty, without the Lender’s writen cansent, This includes sale by Contract for Deed

21, No Defaults Under Prior Morigages. |f there is already a marigage against the Progerty, the Barrawer promises
that there wili never ba a detavlt under that mortgage

22, No Other Mongeges. Borrower agrres not 10 mortgage ok of any part ol the Property or allow anyone elsa to
have a lien an the Property withaut the Lander's wntten consent,

23. Lander's Remedias - Forectosure. It Lender requires Borrower to pay the entire outstanding balance under the
Agraement in one payment lealled “acceleration™) and Bosrower fails to make the payment when dug, then Lenger may
toreclose this mortgage as providaed below. Howaver, before accalerating, Lender will send Borfower a wiittan notice by
certified raail which states:

3. The promise that Borrower failed 16 keep or the rapresentation or warranty that Borrower bregched:

b. The action Borrower must take to correct that fadure:

c. The date, at lnast 30 days away, by which the failure must be corrected:

. d. That it Borrower doesn't correct the failure or the representation or warranty 1hat Borrower broached, Lendsr will
acceierate, and if Borrower doasn't pay, Lendet or another person may buy the Property at a foreclasure sate;

&. That Minnesota faw allows Borrower ta reinstate the Mortgage after aceeferation; and

f. That Parrower mav iring suit in court to argue that all promises wete kept and ta present any other ceferses
Borrower has ta arceleration.

Lender need nut send the notice if the pramise Borrower failed to keep consists of Borrower's sale or transter of al
of 3 part ¢f the Propirty or Sny rights in the Progerty without Lender's written consant. If Borrower goes not correct the
failore by the date/s*2ir2. in the natice, Lender may sccelarata. i Lender accelarates, Lender may farscione this
Muorigage according to Yhe 'Alnnesora Statvies. Borawer gives Lender a power 10 sell the Property at 8 public auction.
Borrowsr aiso agroer to pay Lander’s atiorneys’ ‘zes 1o¢ the foreglosure in the maximum smount slowed by lew.
Lender will apply the proceaus of the foreclosure sale to the amount Borrower owes under this Mortgage, and to the
costs of the foreclosure ang Lender' e attomeys’ fees.

24. Ovhioations After Asaignmsni, - Any person who takes over Beriower's 1ight or obligations under this Martgage
with Lender's consent will have Sorrowaer'2 rights and will be obligated to keep ail cf the promises Borrower mada in this
Morigage. It another person takes over Borrower's rights or abligations under this Mortgage, Borrower will not be
relpased. Any person or organization who 1akes ovar Lender's rights or obligations under this Mortgage will have all of
Lender’s rights and must keap afl of Lender's uiiigations undes this Mortgage,

25. Walver of Homaestesd. Under the homaswad exemption law, Borrower's homestead is usually tree from the
claims of creditors. Borrower gives up the homested exsmption right far 28 claims srising out of this Martgage. This
inc'udes Borrowat’s right to demand that property cther thai Boriower's homestead that has been mortgaged 1o Lenter
be tereclosed, befure the haomestead is tfareclased.

26. Condernnation. M all or part of the Property is conderwed, Borrower directs the party condemning the Property
to pay all cf the money 10 Lender. Lender will apply the nigrdy to pay the amount Borrower owegs Lender, unless
Lendter agrees in writing that the proceeds can be used dillerersly) §f Lendrr uses the money 1o reduce the amount
Boitgwer owes unger the Agreement, Borrower will stili have 10 /make regular monthiy payments until averything
Borrawar gwes i3 paid,

27. Paragraph Headings. Tho headings of tne paragraphs are far cunvunience only, and are not a part of this
Martgage.

Thiv instrument was drafted by, TCF BANK ILLINQIS f5b, BOT Margustte Avanuz, Minzeapolis, Minnegota 55402
92,668, pags 4 of 4 6/3%

LEGAL DESCRIPTION:

Ld‘I'EIHBl 2ND 32, IN BLOCK 12, IN QDELL’S ADDITION Y0 EUCLID PM?K; A SUBDIVISION
-- OF THE RAST 1/2 OF THE NORTHWEST 1/4 OF SECTION §, TOWNSHIP X1 NCRLM, RANGE
14, EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLI#‘OIST ‘< N
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