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MORTGAGE

BE62389
- THIS MORTGAGE (“Seeurity hiGnumenl /) is givenon MARCH 19, 1996 "0 . The mortgagor is
TE0OMAS W BARKPR AND GABRIDLA BRAKYR HUSBAND AND WIFE Ii}
.
71%§ IeC3118
" Bortowet” ). This Sceurity Instrament (s given to F°D MORTGAGE CCHPANY,
which iy organized and existing under the laws of THE STX 0% OF DELAWARE , and whose

aduiress s 300 TOWER DRIVE, TROY, MI 48098
("Leadery. Borrawer owes Lender the principal suin of

SEVERTY THOUSAND AND 00/160

Doltars (U.8. 70,004, 00 ). This debt is evidenced by Borrowdét S pote duted the same daic as this Secunty
fastrument (“Note”, which provides tor monthly payments, with the full debo it sot paid earlier, due and puyable on
APRIL 01, 2006 . This Seeurity Instrument secures o Lender: (a) the sepayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modificationsio! the Note; (h) the payinent of all
cther summs, with interest, advanced ander paragraph 7 to protecl she sceuriiy of this Scpunity Instrument, and (©)
the performunce «f Burmower's covenunts and agreements under this Secunty Instrumea? ond the Note. For Lais
purpose, Borrower dous hereby morigage, grant and convey to Lender the following described propenty located in
VILLAGE OF ELGIN, CouK Counsy, Hlinois:
LOY 47 IN PARKWOOD EAST UNIT 2, A SUBDIVISION IN THE MORTHWEST 1/4 OF SEUTLON

17, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRIRCIFAL MERIDIAN, COOK

COUNTY, ILLINOIS, ACCORDING TO THE FPLAT THEREOF RECORDRED SEPTEMBER 6, 1378 AS

DOCUMENT 2461450% AND THE (ERTIFICATE COF CORRECTION THEREOF REUORDED OCTOBER

20, 1978 AS DOCUMENT Z4681307. ‘\W“L\'\,ﬂ;ii“ Q{L {f' LAy O
Y

. //J}{”T ITer ")
15t AMERIGAN TITLE onder @2 77"
which has the address oft 1301 CORLEY DRLVE, BLGIW [Street, Cityl,
tHinois 0120 {Zip Codde} {"Property Address™,

HLLINDIS -Single Farndy- FNMA/FHLMC UNIFORM
INSTRUBAENT  Form 3014 9/9G
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TOGETHER WITH all the mmprovements now or heweafier erecled on the property, and all casements,
appurienances, ard fixtures now or Bereafier a pant of the propeaty. Al replacemuents and additions shall aiso be covered
by this Sceurity Instrument. Albof the Foregoing 18 referred o th ths Scowty Instsument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of ihe estate heseby conveyed wnd has the npght e
mortgage, grant und convey the Propetty and that the Propenty is uncncumbered, exeepi for encinbrances of recosd.
Borrower wairants and will defend generally the tile 1o the Property aguinst all clatms and demands, sebject o any
enewabrances of record. : .

THIS SECURITY INSTRUMENT combines uniform eovenants for national use snd net-uniform covenarts with
tienited varistions by junsdiction to constitute a iniform security instrumient covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenan amd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompily pay when due
the pnncipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due undes the Note.

2, Funds for Taxes and Insurance. Subjcet to applicabie liw or to a writtens waiver by Leader, Borrower shash puy
to L ader on the day monthly payments are due under she Note, il the Note is paid in fatl, a sum ¢"Fands™} los: (a)
yearly taxes and assessments which may atiain priority over this Sectaity Instrument as a len on the Propenty: (b veatly
leusehold payments or pround rens on the Property, i any: (o) yearly hazard or property insurance premiams; () vearly
flood insurance premiupss, i any; (¢} yearly mortgage insvrance premiums, if any; and (£) any sums peyable by Bostower
(o Lender, in accordancy with the provisions of paragraph 8, in liew of the payment of morgage imsuratice premiums.
These items are called “Escrow Nems.” Lepder may, at any by, cotlect and hold Funds in an amount not to exeeed the
maximum amount a leondér forg federatly related mortgage loan may regubre for Borrower's eserew account ander the
federal Resd Estate Settlement Pricedures Act of 1974 as amended from time o tme, 12 U.5.C. Scehon 2601 of seq.
("RESPA"), unluss another law tha opplics to the Funds sets o Jesser amount. I so, Lender may. st any time, collect and
hold Funds in an amount not {o exeded the fesser amount. Lender may estimite the amount of Funds due on the basis of
current data and reasonable estimates ol ex pendituics of future Escrow Bems ar otherwise in aecordanee with applicable
Jaw.

.

~

The Funds shall e tield in an institution whose deposits are insured by o federal sgeney, instrumentality, or entity
(inciuding Lender, it Lender is suck an institutiondy vor i any Federad Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may non charge Boriower tar holding and applying the Bunds, antually analyzing the
eserow aecount, o verifying the Eserow ltems, unless Cender pays Borrowes interest on the Funds aod appdicable Law
permits Lender to make such a charge, However, Lendesmay reguire Borrower to pay a ane-time charge for an
independent real estate tax reponting service used by Lender in'connection with this loan, anless anplicable law provides
otherwise. Unless an ageeement s made or spplicable faw requirds interest to be patd, Lender shab not be required to pay
Borrower any interesi or camings ot the Funds. Borrower und Lénder may agree in writing, however, that interest shal
be: puidd on the Funds. Lender shall give to Borrower, withoat charge] gh onnval accoumiing of the Funds, shewing credits
and debits to the Funds and the purpose for which cach debit to the Funads'was made. The Funds are pledged as additionad
seenrity for all sums sceured by this Scecurity Instrument,

i the Funds held by Lender exeeed the amounts permitted 1o be hekd by applicable law, Letder shatl account 1o
Borrower for the excess Funds in eecordance with the requirements of applicaid baw. If the winount of the Funds beld by
Lender atany time is not sutficient to pay the Eserow Hems when due, Letder mby o notify Borrower in wiiting_ and, in
such case Borrower shali pay to Lender the amount necessary o iaake up the deficiéney. Borrower shall make op the
deficicnry in no more thas twelve monthly payments, at Lendet's sole diseretion,

Upon payment in full of all sums secured by this Security Instriment, Lender shall feomptly refund to Bosrower any
Funds held by Lender. I, under paragraph 21, Lender shali acguise or sedl the Propenty, Lender, prior to the aequisiion or
safe of the Property, shall apply any Funds held by Lender af the time of sequisition of sale asa <iedit agamst the sums
seeured by this Seeurity instrument.

3. Application of Payments. Unless applicahle faw provides atherwise, all pavments reeetvied by Lender under
patagtaphs I and 2 shall be applied: Ginst, to any prepayment churges due under the Note; second, teldziounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; und Last, 10 any Jate charges due vnder the Note,

4. Chasges; Liens. Borrower shall pay alt taxes, assexsmoenis, chiarges, fines and unpositions atipbutable to the
Property which may attsin priority over this Sceurily Instnmmend, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided i paragraph 2, or if pot paid in that manner, Borsower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fupish o Lender all potices of amounts
to be paid under this parsgraph. I Borrower makes these peyments direetly, Borrower shal? promptly furmish (o Lendet
recelpis evidencing the payments.

Borrower shail promptly discharge any tien which has priority over this Seamnty Instrument unless Bostower: ()
agrees i writing to the payment of the obligation secured by the Hen in 2 menner aceeptable to Lender; (b) contests in
g faith the lien by, or defends againsi enforcement of the Hen in, fegad proceedings whick in the Lender's ominion
opesate to prevent the enforcement of the ien; or (¢) seeures from the holder of the tien an agreemun satisfaciory to
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Lender subardinaing the tien 1o this Seeurity Instrument. W Lender determines that any part of the Property 18 subject 1o a

l;t'r. which my attain priority over this Seeunty Instrumeni, Lender may give Bormwer @ notice identifying the lien.

Beorrowet shadl satisy the lea or take one or mere of the actions set forth above within 10 days of the giving of
LR

5. Hazard or Peoperty tusurunce. Borrower shall keep the improvements now eaisting or hereafter erected on the
Preperty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fleoding, for which Leader requites insuranee. This insurinee shull be maintuined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subjeci to
Lender's approval which shall noi be unreasopably withhekd 3 Borrower fails o maintain coverage described abeove,
Luetider may. o Lender's option, obtain coverage to protect Lender's ights in the Property in accordance with paragraph
e

Al tnsurance policies and renewads shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shatl have the right to held the policies and renewals, I Lendet requires, Borrower shall promptly give 1o Lender
all secuipts of paidd premiaras and renewat notices. In the cvent of loss, Berrower shall give prompt notice 1o the
msurance cartier and Lender. Lender may make proof of foss it not made promptiy by Borrowet.

Unfess Leprenand Borrower otherwise agree in writing, tnsutance proceeds shail be applied to restoration or cepair
of the Property damzged, if the restoration of repair is ceonomically feasible and Lender's security ts not lessened. I the
restoration of repstr 5 net ceonomicatly feasible or Lender's securily would be lessencd, the insurance proceeds shall be
apptivd 0 1he suts seidnd by this Security Instrument, whether or not then due, with any excess patd lo Borrower. If
Borrower ahandons thie Praputty, or does not answer within 30 days a notice from Leader that the insurance comer has
offerced o sebie o claim, e Lander may collect the insuranee proceeds. Lender may use the proceeds to repair or
restore the Property ar Lo pay sims seeured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s ghven.

Unless Lender and Borrower ofneveise agree in writing, any application of proceeds to principal shull aot extend o
postpone the due date of the monthly puytients referred (o in paragraphs 1 and 2 or change the amount of the payments, if
under puragraph 21 the Property is acquired by Lender, Botrower's right 1o any insusance poticies and proceeds resalting
from damage o the Property prior to the aequisition shull pass to Lender to the exient of the sums secured by ths
Sceunily insrument immediately prior (o the acgpasition.

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower’s Loan Application;
Leaseholds, Botrower shall accupy, establish, and use the Propesty as Borrower's ptincipal residence within sixty days
after the exveutton of this Security Instrument and Jhall continue t occupy the Property as Borrawet's principal
tesidence for at feast one year after the date of veeupancy, valvss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating ciccumsiziees exist which are beyond Borrower’s control. Borrower
shatl nut destroy, damage or impair the Property, allow the Piopeity to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding whether civif or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or icrwise materially impair the licn created by this
Sceurity Instrument or Lender's seeutity interest. Borrower may curs/such @ default and reinstaie, as provided n
paragraph 18, by cousing the action or procecding to be dismissed witic a ruling that, in Lender's good Faith
determination, precludes forfeiture of the Borrower's interest in the Property or sther material impairment of the hien
created by this Seeurity instrament or Lender's security interest. Borrower shall ciseoe in defaultif Botrowes, during the
tean application process, gave matenially false or tacenrate information o staterienis o Lender (or failed Lo provide
Lender with any material information) in connection with: the Joan evidenced by the Note, including, but not limited to,
representalions coniceming Borrower's occupancy of the Property as a principal residence! i this Sceutity Instrument is
on o leaschold, Borrower shall comply with afl the provisions of the tease. If Borrower acquizesdee title to the Property,
the fewsehold and the tee titie shall not merge unless Lender agrees (e the merger in writing.

7. Frotection of Lender's Rights in the Preperty. Il Berrower fails to perform the covenants and agreements
contained in this Sceurity Instrument, or there is a Tegal proceeding that may significantly affect Lindar's rights in the
Propens (such as a procecding in bankrupicy, probate, for condemnation or forferure or to enforee laws or regutations),
then Lender raay do and pay {or whatever s tecessary 1o protect the value of the Property and Lender's mights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurty
Instrument appeating it court, paying reasonabie attomeys” {ees and entening on the Propenty to make repairs. Although
Lendet may ke uction under this paragraph 7, Lender does not have ta doso.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest
from the date of disbutsement ut the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mottgage insurance as a condition of making the loan sccured by this
Security Instrument, Borroweer shall pay the premiums required te maintain the morgage insurance in ctfect. If, torany
reason, the Morgage insurance coverage required by Lender lapses os ceases to be in eitect, Borrower shall pay the

Furm 3G14  9/90

G
@, 6RiiLt 1sa0s Page 1016 & MJ_‘B_ ﬁ"‘j K

pPpAS | 3

't’”t

| Sl 4




UNOFFICIAL COPY

premiutns required lo obtain coverage substammially equivalent 1o the mestgage nsurance previoushy m effeet, uia cost
substantinily cquivalent to the cost (o Borrower of the morigage insuiance previously in effeci, trom am altermate
mortgage insurer approved by Lender. i sahstantially equivalent mortgage msurance coverage is not available,
Borrower shdl pay to Lender cach month 2 sum caual to one-twelith of the yearly mortgape insurance premwm being
puid by Borrower when the insutance coverage tapsed or ceased to he in effeet. Lender will accept, use i retainy these
payments 2s a foss reserve in licu of morgage insuratice. LOss feserve payments aay no hmgvr b reguired. at e ophion
of Lender, i mortgage insurance coverage (in the amount and for the period that Lul ferre quw =) provided by an insoicr
approved by Lender agasn beeomes available and is oblained. Bostower shatt pay te preftins required to maittuin
mortgage insurance in effect, or to provide a loss reserve, until the requireinent Tor mortgage insurance eigds in
aecordance with any written agreement between Borrower and Lender or apphicable Jaw,

9. Inspection. Lender of its agent may make reasonable entries apon and inspeetions of the Property. Lender shall
give Botrower notice at the time of or prior toan inspection specifving reasonable cause tor the inspectien.

10. Condemnation, The proceeds of any award or claim for damages, dlireet of conseques atial. in connection with
any comdempation or other taking of any part of the Property, or for conveyanee i ficu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the cventOf i total taking of the Property, the proceeds shidl be applied (o the sums secured by this Security
Instrumerd, whother e not then due, with anv excess patd 1o Borrower, i the cvent ol a partial taking of the Propesty in
which the fair market/va'ue of ihe Property immediately hefore the taking is equal to or grester than the amount of the
sums secured by this Scedan’y Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the stms secured iy s Scearity Instrurnent shalt be reduced by the amount of the procecds mutiplicd by the
follawing Iraction: (a) the tots)apount of the sums secured immediately hefore the wking, divided by () the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the evem of a partial
taking of the Property in which the fair market value of the Property immediazely before the taking ix Jess than the
amount of the sums secured mmmediately aefore the taking, unless Borrower and Lender otherwise agree in writmg or
unless applicable faw otherwise provides, theproceeds shall bz applied 10 the sums seeured hy this Security imsirunent
wheiber or not the sums are then due.

It the Propetty is abandoned by Borrowed, or if, afier notice by Lender to Borrowes that the condemnor ofiers o
make an award or settle a claim for damages, Bortowerfails to respond to Lender within 30 davs witer the date the natice
ix given, Lender is authorized to colbect and apply the roceeds, at its option, either to restoration of repair of the Prapert,
or (o the sums seeured by this Sceunity Instrument, whethyd oz not then due.

Unless Lender and Barrower otherwise agree in wriving ny apphication of proceeds to pancipal shall not extend cr
postpone the due date of the monthiy payments referred o in paragraphs 1 and 2 or change the amomnt of such
payments.

11. Borrower Not Released; Forbearance By Lender Nod s Waiver. Cxtension of the time for payment or
modifieation of amortizalion of ihe sums seeured by this Sceurity dnstrument granted by Lenider 10 any suceessor in
interest of Borrower shall not operate to release the ]idhi}i[y of the onigmal Baisower of Borrower's stccessors in isierest.
Lender shall not be reguired 1o commenee procevdings against any succeessordn interest oF refuse 1o extend time for . ‘A
payment or otherwise mod:ty amortization of the sums sceured by this Seeurity, Instrament by reason of any demand = ~
mixie by the criginal Burtower or Borrower's successors in inlerest, Any forbcarsiee by Lender in exeretsing any right ‘.-' v
oy remedy shall not be a waiver of or preclude the exeretse of any right or remedy. It

12. Successors and Assigns Bouad; Joint and Several Liability; Co-signers, Thau covenants and agrecinents of |
this Sccurity Instrument shall bind and benefit the suceessors und assigns of Lender apd-Borrower, subject 1o e pua
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severall Any Borrower who co-signs ¢ 5
this Sccurity fnstrument but does not execuie the Note: (@) is co-signing this Seeurity Instrament 2aly (o mongage. grant w-a
and convey that Borrower's interest in the Propenty under the terms of this Sceunty Instrument) Y is nov personally
obligated to pay the sums sceured by this Secunty Instrument; and (e agrees that Lender and any oy Bosmower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terrns of this Security Instrument or the
Note without that Borrowet s consent.

13. Loan Charges. I the lozn sccured by this Sceunty Instiument is subject to a law which sets maximum Joan
chavges, and that law is finally interpreted so that the interest or ather Yoan charges collected o to be callected in
conneetion with the loan exceed the permitted lmits, then: (@) sny such loan charge shall be reduced by the amouns
necessary to reduce the charge 1o the permittted Wit and (b) any sums siready collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lendes muy choose o make ths refund by reducing the princizial owed
ctider the Note or by making a diseet payment to Borrower. if a refund reduees principal, the reduction will be treated s a
pariial prepayment without any prepayment charge under the Note.

14. Nuotiees. Any notice o Borrower provided toe i this Scenrtty Instriment shall be miven by delivenng  or by
mailing it by fisst class mail unless applivabie law requires wse of another method. The notice shall be directed 1o the
Propenty Address or any other address Borrower designates by noiice to Lender. Any notice to Lendee shall be given by

-
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Jirst class maid to Eender's address stated herein or any other address Lender designates by notice to Borrower. Any nuitice
sprovided for i this Svetity Instrument shall be deemed 10 have been given to Borrower or Lender when given as
tprovided in this paragraph.
‘ 13, Governing Law; Severahility. This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Propenty is focated. In the event that any  provision or clause of this Security Instrument or the
* Note confiicts with applicable faw, stuch conthet shail not atfect other provisions of this Seeurity Instrament or the Nole
Awhich can by given efieer without the conflicting proviston. To 1his end the provisiens of this Sccurity Instrement and the
Note are diclared to be severable.

16. Borrower's Copy. Borrower shafl be given ane conformed copy of the Note and of this Security Insiroment.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transturred (or i a beneficial interest in Borrower is sold or transferred and Barrower i not a patural person)
witheut Lender’s prior witten consent, Lender may, af its oplion, require immediate payment in full of all sums seeured
by this Sceunily Insteument. However, this option shall notbe exercised by Lender it uxereise is probibited by federal law
wiof the date of this S cunty Instrument.

[ Lender exieieises this option, Lerder shail give Borrower notice of acceleration. The notive shall provide 2 period
of not fess thaet 30-days fram the date the notice is defivered or mailed within which Borrower must pay all sums sceured
hy this Sccurity Instrament. i Borrower fuils 1o pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permiticd b this Security instrument without further notice or demand on Borrower.

18. Borrower's Kighi tv Keinstate. If Borrower meets certatn conditions, Borrower shall have the right to have
emforcement of this Sceuiniy Fastrument discontinued at any time priot to the carficr of, (1) § days (or such other period as
apphicable luw may specity fol ranstatement) before sale of the Property pursuant to any power of sale contatned in this
Sccurity nstrunient; or (b entiy of a tudgment envoreing this Secunty Instrument. Those conditions are that Bertower: (i)
pays Lendet all sums which then voidd-be due under this Sccarity Instrument andt the Note as if no aceeleration had
oeeurred; (bj cures any defanlt of any othercovenants or agreements; {¢) pays all expenses incured in enforeing this
Security Instrument, mcludmg bat not limited 1o, reasonshle attomeys” fees; and {(d) takes such action as Lender moy
reasonably requite Lo assure that the bien of (his Security Jnstrument, Lender’s rights in the Proneity and Borrower's
obligation 1o pay the sums secured by this Steurity Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Sceurity Instrument and the obligativis seeured hereby shall remain fully effective as i no acceleration
had oveurred. However, this right to reinstate shall not appiy in the case of aceeferation under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note ot 4 partial interest in the Mate (together with this Seeurity
Instrument) may be sold one or more times withowt prior foties to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymuitsdne under the Note and this Sceurity Instrament. There
also may be one or inote chonges of the Loan Servicer unrelated 2o s sale of the Note, If thete is & change of the Loan
Servicer, Borrower will be given writien notice of the change in accoriance with paragraph 14 above and applicable jaw.
The notice will state the name and address of the new Loan Servicer and theaddress to which payiments should be made.
The noiice will alsa contain any other information required by applicable law.

20, Hazzrdous Substances. Borrower shal) not cause or permit the prescrcy, use, disposal, stotage, of release of any
Hazordous Sub.tances on or in the Propenty, Borrower shall not do, nor allow-aryare else 10 do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences skal) not apply to the presence, use,
ot storuge on the Pruperty of smal! quantities of Razardous Substanees that are generaliy secognized to be appropnate to
nosmal restdential uses and to mainlenanee of' the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demond/dewsnit or other setion by
any governmenial or regulatory agency or private party involving the Property and any’Pozardous Substance or
Environmental Law of which Borrower has sctual knowledge, I Borrower leams. or ts notified 5y any govetnmental or
regulatory authorily, that any removat or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall prompily take all neeessary remedial actions inaceordance with Environmental Law.

As used inthis puragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous subslances
by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volaile solvents, materials containing ashestos or formaidehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located thut relute Yo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedles. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerafion
under pavagraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrewer, by which the defaalt must be cured; and (d) tiat fai!ure to core the default 'wn or before the date

L
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specified in the notice may resul! in acceleration of the sums seeured by this Security Instrument, foreclosure oy judicial
praceeding and sale of the Property. The notice shall fusther inform Borronwer of the right 1o reinstate after accelesation
and the right 10 assert in the toreclosure proceeding the non-existence of a default or any other defense of Bomower to
acceleeation and foreciosure. 18 e defaull 1s not cured on or helore the date specificd i the notice, Lender, at s option.
may require immediate payment in ful) of all sums seeared by this Sccarily Instrument withous further demand and nray
forcciose this Seeurily Instrument by judicial proceeding. Lender shall be entitled 1o coileet @l expenses weurred m
pursuing the remedics provided i this patagraph 21, including, but net limited (o, reonable attorneys” fees and costs of
titke evidenee.

22. Release. Upon payment of alf sums sceured by s Sceunity Instrument, 1zuder shail release this Secunity
Instrument without charge to Barrower. Borrower shall pay any recordition costs.

23. Walver of Homestead. Borrower waives all nght of homestead excupiion in tiw Property.

24, Riders to this Security Instruoment. I one or more riders are exeeuted by Borrower and recorded together with
this Sceurity Instrumend, the covenants and agreements of each such rider shall be incorporated into and shabl amend and
supplement ihe covenants ardeagreements of this Seeurity Instrument as if the nider(s) were 2 part of this Sceurity
Instrament. (Cheek apphicable box{es))

[ ] Adjustable Ratc Rides [~ Condominium Rider {1 14 Family Rider

] Graduated Paymuemt Rider L_] Plansied Unit Development Rider L Byweehly Payment Rider
{1 Balloon Rider ‘;] Rate Improvement Rider L Second Home Rider
{_1v.A. Rider { ] Otber(s) |speeity]

BY SIGNING BELOW, Boriower aceepts and agrees (o the terms and covenanis contained in this Seeunty -

Iestrument and in any rider(s) executed by Boerrower und secarded with it

Witnessus: A
Njwaes, ) R - _(Seal}
THOMARS W BARKER -Bauroower

vy 4‘ L f ) R . /“} ,
:;L_/:? g el Roa e (Seal)
. GABRIELA BARVER -Bontower
i (Seal} ) _ (Sealy
-Borrower . Bonower

Sl
STATE OF ILLINOIS, vl <l County s
¢ : )

[, '7’/{ AR S u.‘,;;-;/ 7k / , 4 Notary Public in and for said county and state do hereby

certify that  THOMAS W BARKER AND
GAPRIELA BARKER HUSBAND AND WIFZ

. persenally known 1o me o be the same person(s) whose
name(s) subscribed o the foregning instrument. appeared bolore me this day in person, and acknowiedged that

f hel/ signed and deltvered the sald instrument as * 7601, Tree und voluntary act, for the uses and purposes
therein set forth, R, ,
Given under my hand and official seal, this 197" day of  MARCH 4 . 1996 P
My Commission Exbircs: " OFFICIAL SEAL ® ™ LS </ R
ommission Ex@ires: [N T o R
Y [ Mary Patica lmwm b ;—‘-‘1—;‘—-;'4:;»‘:‘—- SRV T & 5 /I,J?J PR j-._.x\_( } £ d..,
. 4 Netarg Pubr™, Stato Rt { i g
This Instrumens was prugg‘rgf.by--‘:m Erﬁm A.§FCRD N te
@R R iom { rugeeots . | Form 3014 030
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