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This trust deed consists of six pages (3 sheets 2 sides). The covenants,

conditions and provisions appearing on subsequent pages are incorpo-

rated herein by reference and are a part hereof and shall be bindirgon - -

the-mongagors, their heirs, successors and assigns. >~ S
/

e
THIS INDENTURE, made Maier 12, 19 96 , between 7
B45-47 Noxrth State Street, L.L/CJ, An Illinois Limited Liability Company,
herein referred to as “Montgagors” and THE CHICAGO TRUST COMPANY, an Illinois corporation doing
business in Chicago, 1llinois, herein referred 10 a: TRUSTEE., witnesseth:

THAT, WHEREAS the Mortgagars are justly indebied io/th legal holders of the Instaliment Note hereinaf- |
ter descrived, said iegal holder or holders being herein referzed 1o as Holders Of The Note, in the Total
Principal Sum of Six hundred twenty-five thousand and ra/100 -($625,000.00)- DOLLARS,
evidenced by one certain Instailment Note of the Maorigagors of evan date herewith, made payable 10
THE ORDER OF BEARER aid delivered, in and by which said
Note the Mortgagors promise to pay the said principal sum and interest from March 12, 1996,

on the balance of principal remaining from time to time unpaid at the rate of .71 per cens per annum in
instaliments (including principal and interest) as follows; Five thousand rivebundged Dollars
ot more on the 1st  day of May 19 and  $5,507.25 Dollars
ortnore on the 1st dayof cach month thereafter until said note is fully pard except that the
final paymen: of principal and interest, if not sooner paid, shall be due on the 1st day of [ april

#8 2003, All such payments on account of the indebtedness evidenced by said note 10 be first applied 10
interest on the unpaid principal balance and the remainder to principal; provided that each instaliment
urless paid when due shall mesult-in-liquidated-damages-oF bear interest at the rate as provided

in said Note and stated in the attachmept hereto, plus a late charge

L:h::::zs; R — _DED M’r’E I!A¥h45k& oz

=2 of Two (2%} PERCENT OF THE TOTAL MONTHLY PAYMENT, ez
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and all of said principal and interest being made payable at such banking house or trust compary in

Chicago , Nllinois, as holders of the notes may, from time (o Gme, in writing aproiny,
and in the absence of such appointment, then at the office of

Oak Trust and Savings Bank in said city,

NOW, THEREFORE, the Mortgagors 10 secure the payment of the said rrincipal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of
the covenants and egresments hersin contained, by the Morigagors 10 be performed, and also in the consid-
eration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does oy these )
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described ‘
Real Estate and all of its estate, nght, title and interest therein, situate, lying and being in the,
COUNTY OF,  cook AND STATE CF ILLINOIS, 10 wit:

The leral description is attached hereto and made a part horeof.

7305350

Permanent Index No. : 17-03-223--002-(000 and 17-03-222-G03-0C00
Address: B45-847 N. State (treet, Chicago, Illinuis

which with the propeny hereinafier described, is referred 1o berein as the “premises,”

TOGETHER with all improvements, tenements, easernents, fixtares =nd appurtenances thereto belonging.
and all rents, issues and profits thereof for so jong and during al} sucii ¥'mes as Morigagors mav be entilea 2
thereto (which are pledged primarily and on 2 parity with said real esiaz¢ 20d not secondarily), and ali ef
apparaius, equipment or ariicizs now or hereafier therein or thereon used 'o supply heat, gas, air condition- « «
ing, water, light, power, refrigeration (whether single units or centrally conirclied), and ventilation, inciud- (o
ing (without rcsmchng the faregeing), screens, window shades, storm doors anu windows, floor covarings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared o b2 2 pan of said real
estare whether physically attached thereio or not, and it is agreed that all similar apparats, equipment or 4
articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered

as constiuting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts heretn sei forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinois, which said rights and benefiss the Mortgagors do

hereby expressly release and waive.

WTITNESS the hand and seal of Morigagors the day and year first afore written.

g45-47 North State Street, L.L.C., An Illinois Limited Liability Company
[SEAL] 2y (SEAL)]

By: /’/}’/4/;‘///' "’/ (SEAL) By : | /ﬂ i [SEAL]

il Baaklini, Manager 2. Susan"B: Fowler, Manager
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' STATE OF ILLINOIS
58
" COUNTY OF

T, 2 Notary Public in and for the residing in said

County, in the siate aforesaid, DO HEREBY CERTIFY THAT

who personally known to me to be the same person (s} whose name (s) subscribed to the foregoing instru-

ment, appeared before me this day in person and acknowledged that signed, scaled and deliv-
ered the said Instrument as free and voluntary act, for the uses and purposes therein set
forth.
Given under ey hand and Notarial Sea] this day of , 19 .
Notary Public AL

Motarial Seal 730 520

THE COVENANTS, CONDITIONS AN PROVISIONS PREVIOUSLY REFERRED TQ ARE:

1. Mortgagors shall (a) promptly repair, restei and rebuild any buildings or improvements now or hereaf-

ter on the premises which may become darnaged or be destroyed,; (b) keep said premises in good condition

and repair, without waste, and free from mechanic’s or nther liens or claims for lien not expressly subordi-
nated 1o the lien hereof; (c) pay when due any indebiedaess which may be secured by a lien or charge onthe |, |
premises superior to the lien hereof, and upon request exhibit sanisfactory evidence of the discharge of such -
prior lien to Trustee or 10 holders of the note, (d) complete wat':iit a reasonable time any building or build- ']
ings now or at any time in process of erection upon said premises | (¢) comply with all reguirements of law G
or municipal ordinances with respect to the premises and the use theréad, (f) make no marerial alteratinns in 'C“
said premises except as required by law or municipal ordinance. fi

Z. Mongagors shall pay beforc any penalty attaches all general taxes, and shail pay-coeciai taxes, special
assessments, water charges, sewer service charges, and cther charges agains! the prerdsss when due, and
shall, upon writien request, furnish 1o Trustee or to holders of the notes duplicate receinis therefor. To
prevent default hereundsr Mortgagors shall pay in full under protest, in the manner provided by statute, any
1ax or assessment which Morngagors desire 1o contest.

3. Mongagors shall keep all buildings and improvements now or hereafter situatzd on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by
Iaw to have its loan so insured) under policies providing for paymen by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in fuli the indebtedness secured
hereby, all in companies sztisfactory to the holders of the notes, under insurance policies payable, in case of
toss or damags, 10 Trustee for the benefit of the holders of the notes, suck rights to be evidenced by the
standard mortgage clause 10 be eitached 1o each policy, and shall deliver all policies, including additional
and rencwal policies, to holders of the notes, and in case of insurance about 10 expire, shall deliver renewal
paticies not Jess than ten days prior to the respective daies of expiration.

3.
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described herein, it may accept as the gznuine principal notss herein described any noses which may be

presented and which conform in substance with the description herein contained of the principal notes and
which pusport to be execuied by the persons herein designaied as makers thereof.

14, ‘frustee may resign by instrument in writing filed in the office of the Recorder or Regisar of Titles in
which this insrument shall have been recorded or filed.  Any Successor in Trust hereunder shall have the

identical title, powers and autherity as are herein given Trusiee.

15. This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and all
persons claiming under or through Mortgagors, and the word "Montgagors” wher used herein shall include
all such persons and all persons liabie for the payment of the indebtedness or any pant thereof, whether or
not such persens shall have executed the principal notes or this Trust Deed.

16. Before releesing this tust deed, Trustee or successor shall receive for its services a fee 23 determined oy
its rate schedule 10 efiect when the release deed is issued. Trustee of successor shall be entitled to reason-
able compensation for s other act or service performed under any provisions of this trust deed.

See Attachment for Zdcitional Agqreements. ‘
The provisions of the “Trust and Trustees Act” of the State of {llinois shali be applicable to this trust Deed.

FOR THE PROTECTION OF BOT!i THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEEL SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE TH=TRUST DEED 15 FILED FOR RECORD.

PR BTAl
Identification No. (),
THE CHICAGO 'IfRU‘ST COMPANY, TRUSTEE

py___LUu L i
istant Vice-President, Assjstant Secretary.

- <.
"‘
» LR Y

(s

Trust Deed 7. Individual Mongagor One Instalment Note Interest Included in Paymeat.Use with Note 7.

Form 807 R.20/95 F
6.
Thay Metiergsat g Do B )
{ 1 RECORDER'S OFFICE BOX NUMBER 333 s L ""j*t-f ""-.‘h*“'-*- o
Juou hoseetnty O wee L W00

PNt FOR INFORMATION ONLY INSERT

IS C STREET ADDRESS OF ABUVE
(x] MAILTO: DESCRIBED PROPERTY HERE
NAME OAK TRUST AND SAVINGS BANK 845-847- North State Street

. 1060 N. Rush Street  (WTO)
STREET  chicago, Illinois 60611 Chicago, Illinois 60610

CITY
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" STATE OF ILLINOIS

; S8
- COUNTY OF

8 L & Notary Public in and for the residing in said

County, in the state aforesaid, DO HEREBY CERTIFY THAT

who personally known 1o me to b the same person (s) whose name (s} subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that signed, seaied and deliv-
ered the said instrurnent as free and voluntary act, for the uses and purposes therein set
forth,

Civen under niy-hand and Notarial Seal this day of , 19 .

Notary 2ublic

Nowarial Seal '?30:—')

THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mortgagors shall (a) promptly repair, restoe apd rebuild any buildings or improvements now or hereaf-

ter on the premises whick may become darnaged or be desroyed; (b) keep said premises in good condition

and repair, without waste, and free from mechanic's o ether liens or elaims for lien not expressly subordi-

nated 10 the lizn hereof; (¢) pay when due any indebieanéss which may be secured by a lien or charge on the , |
oremises supesior 1o the lien hereof, and upon request exhioil satisfactory evidence of the discharge of such ,:t
prior lien to Trustee or 10 holders of the note, (¢) complete within 2-w=asonabie time any building or build- (7
ings now Or at any time in process of erection upon said premises : fe)comply with ali requirements of law L~‘
or municipal ordinances with respect to the premises and the use thereof, () make no material alterations in C
said premises except as required by law or municipal ordinance. :.C..
2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the picraszs when due, and
shall, uzpon written requess, furnish to Trustee or to holdsrs of the notes duplicate receipcs-therefor. To

prevent default hereunder Mongagors shall pay in full snder protest, in the manrer provid.d by statute, any
tax or assessment which Morgagors decire to contest.

3. Mortgagors shall keep all buildings and improvemenis now or hereafter siruated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by
Jaw 10 have its Joan so insured) under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebiedness secured
hereby, all in companics satisfactory to the holders of the notes, under insurance policies payable, in case of
ioss or damage, 1o Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause 16 be atached 10 each policy, and shali deliver all policies, including additional
and renewal policies, to holders of the noies, and in case of insurance about to expire, shall deliver renewal
policies nct less than ten days prior to the respective dates of expiration.

3
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4, In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, meke
any payment or perform any act hereinbefore required of Mortgagors in any forti and manner eemed
expedient, and may, but need not, make full or partial payments of principal or interest on piior encem-
brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forferture affecting said premises or contest any iax or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid orincurred in
connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders
of the notes, or of any of them, to protect the morngaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be
so much additional indettedness secured nereby and shall become immediately due and payable without
notice and with interest thereon at & rate equivalent to the highest post maturity rate set forth in the notes
securing this vrust deed, if 2ny, otherwise the highest pre maturety rate set forth therein. Inaction of Trustee
or helders of #ire notes shall never be considered as a waiver of any right accruing 10 them on account of
any default herevader on the part of the Mortgagors.

5. The Trustee or the Jividers of the notes hereby secured making any payment hereby authonized relating
10 taxes Or assessments, w2y do so according to any bill, staternent or estimare procured from the appropr-
ate public office without iy Ata the accuracy of such bill, statement or estimate or into the vakidity of
any tax, assessment, sale, forfeiture.«2x lien or ttle or claim thereof,

6. Mongagors shal} pay each item of indebredness herein mentioned, both principal and interest, when duc
according to the terms herecf. At the optior2f the holders of the principal notes, or any of them, and
without notice to Mongagors, ali unpaid indebirdness secured by this Trust Deed shall, notwithstanding
anything in the principal notes or in this Trust Deadto the contrary, become due and pavable (a) immedi-
ately in the case of default in making payment of anyof the principal notes, or (b) when default shall occur
and continue for three days in the payment of any interest £rin the performance of any other agreement of
the Mortgagors herein contained. \VO

4

#*5ee Attachment hereto. &

Y
7. When the indetwedness hereby secured sh=1! bacome due *vhethiei by accelcrat’;g otherwise, holders

of the notes, or any of them, or Trustee shatl have the right to foreclose (e lien hefRr. In any suit 1o . a
foreclose the lien hereof, there shall be allowed and included as adgitiona’ indebtedness in the decree for  ~-
sale all expenditures and expenses, which may be paid or incurred by or on thalf of Trustee or holders of < v
the notes, or any of them, for attomeys’ fees, Trustee's fees, appraiser's fees, outlav. for documentary and (:‘;
expert evidence, stenographers’ charges, publication costs and costs (which may be’estimated as 1o items tog, ¢
be expended afier entry of the decree) of procuring all such abstracts of title, title searches and examina- -2
tions, guarantee policics, Torrens certificales, and similar data and assurances with respect to tile as TrusteeX
or holders of the notes, or any of them, may deemn to be reasonably necessary either to prosecute su-h suit

or to evidence to bidders at any sale which may be had persuant to such decree the true condition of the tit'e
to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned

shall become so much additional indebredness secured hereby and immediately due and payabie, wit

interest thereon at & rate equivalent to the highest post maturity rate set forth in the notes securing this trust
deed, if any, otherwise the highest pre maturity rate set forth therein, when paid or incurred by Trustee or
holders of the notes in connection with (a) any proceeding including probate and bankzuptey proceedings,

to which either of them shall be a party, either as plairtiff, claimant or defendant, by reason of this trust

decd or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof afier accrual of such right to foreclose whether or not actually commenced; or (¢) preps-
rations for the defense of any threatened suit or proceeding which might affect the premuses or the securit

hereof, whether or not actually commenced.
4.
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8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of ull costs and expenses incident ta the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph hereof; second, ail other items which under
the terms hereof constisute secured indebtedness additional to that evidenced by the principal notes with
interesi thereon as herein provided; third, all principal ard interest remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal repraseniatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill 10 foreclose this trust deed, the court in which such bill is
filed may appoint e receiver of said premises. Such appoiniment may be made either before or afier salz,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard {o the then value of the premises or whether the same shall be then
occupied as a hinmestead or not and the Trustee hereunder may be appointed as such receiver. Such re-
ceiver shall bave the power to collect the rents, issues and profiis of said premises during the pendency of
such foreclosure swit and, in case of a sale and a deficiency, during the full stattory period of redemption,
whether there be redier.ntion or not, as well as during any further times when Mongagors, except for the
intervention of such receiver. would be entitled 1o collect such rents, issues and profits, and all other
powers which may be neccssary or are usual in such cases for the protection, possession, control, manage-
ment, 2nd pperation of the premises during the whole of said period. The Court from time to time may
nuthorize the receiver to apply tic et tncorne in his hands in payment in whole or in part of: (a) The
indebiedness secured hereby, or by aiy decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become supenor to the lien hereof or of such decree, provided such application
1s made prior to foreclosure sale; (b) the deficizncy in case of sale and deficiency.

10. Ne acidon for the enforcement of the lien r of any provision hereof shall be subject 10 any defense
which would not be good and available 1o the panty inrerposing same in an &ction at law upon the notes

hereby secured.

730520
11. Trustee or the kolders of ihe notes, or of any of them, shiall ha»2 the right to inspect the premises at all
reasonable times and access thereto shall be permitied for that purposr.

S
""’3{::-31'51

12. Trusiee has no duty to examine the title, location. existence, or condit:an of the Premises, or 1o inguire
into the validity of the signatures or the identity capacity, or authority of the sienatories on the note orthe £
trust deed, nor shall Trustee be obligaied 1o record this trust deed or o exercise auy power herein given

unless expressly obligated by the terms hereof, nor be liabe for any acis or omissicos nereunder, except in
case of its own gross negligence or misconduct or that of the agents or empioyees of Trostee, and it may
require indemnities satisfactory to it before exercising any power herein given.

s
4

13. Trustee shall releass this trust deed and the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness secured by this rust deed has been fully paid; and Trustee may
execute and deliver a release herzof to and at the request of anv person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that &l indebtedness
hereby secured has been paid, which representation Trustes may accept as true without inquiry, ‘Where a
release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting to be placed thereon by a prior trustee
hereander or which conform in substance with the description herein contained of the principal notes and
which pusport 10 be executed by the persons herein designated as the makers thereof, and where the release
is requested of the original rustee and it has never placed its identification number on the principal notes

5.
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described herein, it may accept as the genuine principal noles herein described any notes which may be
presented and which conform in substance with the description herein containea of the principal nutes and
which purport to be execuied by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrument shall have been recorded or filed.  Any Successor in Trust hereunder shail hiave the
identical title, powers and authority as are herein given Trustee.

15. This Trust Deed and al} provisions hereof, shall extend 10 the be binding upon Mortgagors ang all
persons claiming under or through Morigagors, and the word “Mortgagors” when used herein shall include
ail such persons and all persons liable for the payment of the indebtedness or any pant thereof, whether or
not such persons shall have executed the principal notes or this Trust Deed.

16. Before rejeasing this trust deed, Trustee or successor shall receive for its services a fee as determined by
its rate schedule 17 ejfect when the release deed is issued. Trustee of successor shal; pe entitled to reason-
able compensation fur apy other act or service performed under any provisions of this oust deed.

See Attachment for idditional Agreements. ‘ ) ) _
The provisions of the “Tiust and Trustees Act™ of the State of Illinois shall be applicable to this trust Deec.

FOR THE PROTECTION OF BOT!i THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEEL SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE“2UST DEED IS FILED FOR RECORD.

w540

Identificarion No.
THE CHICAGO TRUST COMPAN‘I TRUSTEE

BY i(’litﬁu‘j} SR

Assistant. Vice Hresident, Assxsmm Secretary.

Trust Deed 7. Individual Mortgagor One Instalment Nole Jnierest Included in PeymenLUs: vith Note 7.
Form 807 R.10/95
6.

[ 1 RECORDER'S OFFICE BOX NUMBER 333

AR FOR INFORMATION ONLY INSERT
Ly ks STREET ADDRESS OF ABUVE
(x} MAILTO: DESCRIBED PROPERTY HERE

NAME OAX TRUST AND SAVINGS BANK 845-347- North State Street
1000 N. Rush Street (WTO)
STREET  chicago, Illinois 60611 Chicago, 1llinois 60619

Ty
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THE 3OUTH 17 FEET O LOT 2 AND ALL OFJ,OT 3 IN PARTITION GF BLOCK 18 IN SUBDIVISION BY

\ COMMISSIONERS OF 1LLINCIS AND MICH!GAN CANAL OF THE SOUTH FRACTIONAL QUARTER OF

‘2 . SHCTION 1, TOWNSHI 39 NORTH, RANQR 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
‘ - COUNTY, ILLINO:S,

ALSO,

THAT PAPY OF BLOCK 12 IN THE CANAIL TRUSTEBS SUBDIVISION OF THE SQUTH FRACTIONAL
RALP OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD FRINCEAL MERIDIAN,
IN COOFACUUNTY, ILLINOLS, ¥ THE CITY OF CRICAGQ, DESCRIBED 4§ POLLOWS:

BEGINNING &7 A POINT ¥ THE WEST LINE OF SalD BLOTK i8, A DISTANCE OF §4 PEET 5QUTH
05 THE MORTH#728T CORNER QP SAID BLOCK 15; THENCE EAST ON A LINE PARALLEL WITH THE
NORTH LINE €« 820D BLSCK 18 A DISTANCE OF 141,90 FEET TO THE WEST LINE OF THAT PORTION
OF 341D BLOCK 1V 55T OFF TO ANDREW LARSON IN THE PARTITION OF SALD BLOCK 18, 1 THE
YEAR 1854 BY THE <WoCUIT COURT OF COOK COUNTY, ILLINDIS, I THB CASE OF ANDREW
LARSON VERSUS JORN PALM ET AL, WIRICH CASE BEARS 10, 4093; THENCE SCUTH ALONG 'THE |
WEST LINE OF THAT PORTICH OF SAID BLOCK 18 SET OFF TO THE SAJD ANDREW LARSON AY :
. AFOREBSAID A DISTANCE OF 22 #L8T; THENCE WEST ON A LINE PARALLEL WITH THE NORTH LINE
v OF SAID BLOCK 18 A DISTAMCE OF 7 FEET. THENCE SOUTH ON A LINE PARALLEL WITH THE WEST
' LINEOF THAT PORTICN CF SAD BLOCK 1§ S5 GFF TQ THE SA D ANDREW LARSON AS ARORBSAIL
BXTENDED SOUTH A DISTANCE OF 6 F65") TO THE NORTH LINE OF THAT FORTION OF SAID BLOCK
18 SET OFP TQ NiCHOLAS KLASSON IN TVE-AFOREMENTIONED PORTION OF SAD HLOCK 16,
THENCE WBST ALONG THE NORTH LINE 77 THAT PORYIGN OF SAID BLOCK 18 SET DFF TO
NICHOLAS KLASIEN AS APORESAIL A DISTANCE SESM IO FEET TG THE WEST LINE OF SAID 2LOCK
5, THENCE NORTH ALONG THE WEST LINE OF SAID BLOCK (B & DISTANCE GF 35 FEET TO THR
POINT OF BEGINNING.

L
<
PRA R

=y

e

¥
[ -

STATE OF ILLINQIS )

County of Cook ) 95 : ?90520

I, TERES:TH ~ - AL __a Notary Fuklic ir” and for, and
résiding in said Courty, in the state aforesaid, DO CSBTIFY THATD
Nabil Baaklini and Susar E. Fowler, Managers of 845-47 North Stite (treet,
L.u.C., personally krowrn to me tc be the same persons whosi names arc
subscribed to the foregoing instruments as such Managers, appearea btfore
m: this day in person and acknowledged that they signed and delivered the
sai3d  instrument as their own free and vcluntary act and as the free and
voluntary act of said Company, for the uses and Furposes therein set forth.

Shi

GIVEN under my hand and Notarial Seal this 13th day of March, A.D. 1946,

/[ Hotary Public

“VOFFICIAL SEAL®
Ternsiz M. \gis

Nelary Public, State of Mnots

5 3y Commisgien Expires 2098

TR R R gy
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MNITACHMENT TO TRUST DEED MADE
i March 12, 19% s
bixtweon 845-47 North State Street,
L.L.C., An Illincis Limited
Liabilty Company

CTHERE N REFERRED 1O AS "MORTCAGORS"
LMD CHICAGO TITLE AND  TRUST
COMPANY,  TNUSTEE,

*7  {Continuation of agreements of
dortgagors  from  paragraph 6 of
the  covenants,  conditions  and
provisions, (swents which may cause
ail unpeid indepredness secured by this Trust Deed te become at once due and payable.))}

or o) immediately o upon the diszselution or death of any maker and/or guarantor nf the
dote, or  {d) as  the terms ang conditions under which the loan cvidenced by the Note
gecured by this Truse Peed are predicated on the continued cwnership of the undersignod
and the continued holding of interesis of the guarantors of the Note cither in the real
cobabte  subiject  to this Trusk Deed and/or, in the benceficial interest i the land trust
hotding title to the real espate, and as that continued ownership or holding of interest
L. been  an integral  pares of  the negotiations of the terms and conditions, (i}
tmmediately v the  ovent  the wndersigned's dnterest in the real estate, or any part
therool ar any of the ingidents of ownership thereto, are sold, transferred, conveyed,
or  agreed and/sor contracted to be-gold, transferred or cenveyed, whether outright or by
tnstalment  or  contract sale, or (iij.immediately in the event any or all guarantors of
the  Note shall  sell, assign, tronsfor or convey any portion or all of the beneficial
interest  in the land trust nolding titiz—tu the real estate which is the subject of the
Prust  Leed, or shail, in aay manner, selly assign, transfer, or convey any portion or
b of the power of direction over the land trust or any interest in the land trust
whatsoovor,  dwith  the oxception that with-the, written congent of the holder or holders
of the Mote, which consent shall not be unreasspably withheld, the collateral assignment
G bemeticial interost will not accelerate the ‘crntracted maturity of the indebtedness.)
Paragraph 6 is continued on the reverse side liereof.
(additional agreements of Mortgagore contiiued from 'rust Deed.)

17. ‘The principal of cach of said instalments and of the final payment uniless paid when
due snall bear interest after maturity at the same rate' as the post-maturity rate stated
in the Note. Interest at the post-maturicy rate asspecified in the Note is to be
charged  monthly on o all  past due interest that is garned unrd unpaid and said past due
interest  and additicnal  interest are to be added on the last’day of each month to the
waid  principal  balance of the MNote that this Trust Deod sccures.  The undersigned]
shaltl  pay to the hoider or heolders os the Note a late charge inlan amount egual to TWO
pereent (2% mueltiplied by the entire amount of any instalment tinclnding principal and
interest)  not received by the holder or holders of the Note withir TEN {10} days after
tite due date of that Instalment.

18. ‘Taxes, osscssments, insurance  premiwms, and  other anhval chargcs upoi the real
estate  are  to be  pald monthly to the holder of the Mote this Trust Jecd sccures as
previded in said Note.

19. Hortgagors covenant and agree that this Trust Deed and the Note sccured thereby are
to be copatrued and governed by the laws of the State of Tilincis, and that the entire
procecds  of  the Note shall be used for business purposes as defined in chapter 815 of
the [llinels Complled Statutes.

20. Mortgagors hereby wailve any and all rights of redemption from sg}gaunder any order

or  decree  of foreclosure of this Trust Deed, on their own behalf an : cf each
and  every  person, cxcept decrece cr  judgment creditors of Moytgagors,‘ ring any
interest it or titie to the premises subsequent to the date of this Trust Deed.

21. The Helder of the Note secured by this Trust Deed is anthorized to appropriate and
apply  vpon the Mote, ab its option, at any time or times, without notice or demand for
payment  thereon, any money or other property belonging to the Mortgagers or ainy of them
in the ponsosuion or under the contrel of Holder including property in which Holder has
o interest  as o omortgagee or collateral Assignee, as well as any 1ndebtedness (whether
Lhen due or not then due) of Holder to any one or more of the undersigned.
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22. Upon sixty days written notice, the note may be prepaid in full (but not in part)
at any interest payment date provided maker pays to Payes, in addition to the principal
and interest then due, a Prepayment Premium to compensate Paycee for tne reduced yicld
it will suffer in reinvesting the proceeds in risk-free sccurities. The Prepayment
Premium shali be equal to the qreater of the twc amounts calculated as follows: {23}
The sum of {a) the present value of the scheduled monthly payments on the indebtedness
from the date of jprepayment to the Maturity Date, and (b) the present value of the
amount of principal and interest due on the Maturity Date {assumina all schedaled
monthly payments due prior to such date werce made when duc); minus (¢} the ountstanding
principal as of tne @ate of prepayment. vhe present valucs described in (a) ané (k)
are to be computed on a/munthly basis as of the date of prepayment discounted at the
rate equal to the yield of the U.S. Treasury Bond or Kote closesv in maturity to the
remaining term of the Note, @s reported in the Wall Street Scurnal on the fifeh (5thi
business day preceding the dat¢ of prepayment; or {(ii)  One percent {1%) of the then
outstanding principal balance. “The, prepayment premium shall be apuvlicahle whether
said payment is made voluntarily s involuntarily pursuant tO 2an event of default and
acceleration of the maturity date as stated in the Nete.  lHowever, there will e no
prepayment premium in the event Bank elects to accelerate Rote due to death rnf a

gquarantor.

",

Continuation of Paragraph 6 from the reverse side hereof:
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The contracted maturity of the indebtedness secured by the Trust Decd will not
accelerate dve to a transfer to a trust the only bencficiary of which is & current,

A by I o
memper of the Morigagor. ﬁLz/ 4
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