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MORTGAGE

THIS MORTGAGE (“Sacurity Instrument”} Is given on March 20, 1996 . The morngagoris
Mariene Bisbee, Dtvorced and Not Since Remarried (
~’

{(‘Borrower). This Security Instrument isgivento Lincoln Park Savings Bank
. which Is organized and

existing under the laws of the State of llinals , and whoss addresg is

1946 West Irving Park Road, Chicajo, IL 60613
{'Lender’). Borrower owgs Lendet the principat cum of Seventy Five Thousand Three Hundred
Seventy Five Dollars and no/100 Dollars
U.S. $75,375.00 ;. This debt Is evidencer by Borrowsr’s note dated the same date as this

acurity Instrument ("Nots™, which provides for monthly payments, with the fult debt, i not paid earlier, due
and payable on April 1, 2026 . This Secunty Instrument secures to Lender: {(g) the
repayment of the debt ovidenced by tha Note, with Interest, ar< all renewals, extensions and modifications
ot tha Note: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the
sacurity of this Securtty Instrument; and (c) the performance of Snrrower's covenants end agreements
under this Security instrumant and the Note. Far ihis purpose, Borrownr ¢'oes hereby mortgage, grant and
convey 10 Lender the following described progerty located in CoCOOK o]

unty, llinols:

#%% SEE ATTACHED LEGAL DESCRIPTION ***

P‘,_,» '’
R P PR el 32 gt '\_,,V‘.,_.,,.,..-..-,s

reapn TH -z
LAVNCTS nha s

962351159

which has the address of 3519 Pine Grove #2-5 Chicago
{STREET] oyl

ifinols 60657 (*Property Address™);
(2P CODE]
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Upon payment ini full of all sums secured by this Secunity instrument, Lender shall promptly reftind to
Borrower any Funds held by Lender, if, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender at the iime of
acquisition or saie as a cregit agalnst the sums secured by this Securlty Instrument,

3. Application of Payments. Uniess applicable law providas otherwise, ali payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note;
seccnd, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assassments, charges, flnes and impositions
attributab’s to the Property which may attain priority over this Security Instrumant, and teasehold payments
or ground raris, if any. Borrower shall pay thase obligations in the manner provided in paragraph 2, or it
not pald In tha, manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furasi to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
thase payments dije.ay, Borrower shalf promptly furnish to Lender receipts evidencing the payments.

Borrowar shall promyity discharga any lien which has priarity over this Security instrument uniess
Borrowaer: (a) agrees in wring to the ﬁayment of the obtigation secured by the llen in a manner acceptaine
to Lender; {b} contests in gord fakh the Hen by, or defends against enforcement of the ilen in, legal
proceedings which in the Lende.'s oplnion operate to pravent the enforcement of the lien; or (c) secures
from the holder of the lien an agresment satisfactory to Lender subardinating the llen to this Security
Instrument. If Lender determines thut any part of the Property Is subject 10 a lien which may atialn priority
over this Security Instrument, Lender inay give Borrawer a notice idantifying the lien. Borrower shall satisfy
the lien or take one or more of the actlonia 7ei forth above within 10 days f the giving of notice.

§. Hazard or Property insurance. Bornower shall keap the improvements now axisting or hereafter
erected on the Property insured against loss by fl.e, nazards inchded within the term "extended coverage”
and any other hazards, Including floods or ficoding, ‘or which Lender requires insurance. This Insutance
shall be maintained in the amounts and for the percds that Londer requires. The Insurance carrier
providing the insurance shall be chosen by Barrowe! sublact to Lander's approval which shall not be
unreasonably withheld. 1if Borrower fails to maintain cavareye described above, Lander may, at Lender’s
option, obtain coverage to protect Lender's rights in the Proparty in accordanca with paragraph 7.

All insurance policies and renewals shall be acceptanie to-tander and shalt include a standarc
modtgags clause. Lender shall have the right to hoid the policles ard rencwals. If Lender requires, Borrower
shali prnms;p:r give to Lender all receipts of pald premiums and reazwal notices. in the event of loss,
Botrower shall give prompt natice to the insurance carrler and Lende:.-Le::dar may maka proof of logs
not made promptly by Borrower. .

Unlass Lender and Borrower otherwise agree in writing, Insurance procesds shall be apPl%ad to
restoration or repalr of the Property damaged, if the restoration or repalr Is ecorwmically feasible and
Lander's security Is not lessensd. it the restoration or repakr is not economicaly fuasible or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paki to Borrower. if Borrower abardzns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofared to satile a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore
the Property or 10 pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period wili bagin when the notice is given,

Uniass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymonts. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10
any insurance policies and proceeds resuiting from damage 2o the Property prior to the acquisition shall
pass ul;gl Lender to the extent of the sums secured by this Security Instrumant immediately prior to the
acquisttion. ,
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10. Condemnation. Tha proceeds of any award or ciaim for damages, direct or consaquentlal, in
connection with any condemnation or other taking of anzepart of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald ic Lender.

In the event of a total taking of the Praperty, the proceads shall be appiled to the sums secured by this
Securlty Instrument, whather or not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Proparty in which ihe fair mariet value of the Progatty immediately before the taking is equal
to or greator than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lander olherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplled by the following fraction: (a) the total
amount of the sums secured immodiataixnbefora the taking, divided by (b) the falr market vaiue of the
Property Iimsdiately before the taking. Any balance shall be pakl to Borrower. In the event of a partial
taking of the Property in whic the fair market value of the Property immediately before the taking ls less
than the amoun: of the sums securod Immediately before the taking, unless Bomower and Lender
otherwise agres i writing or nless applicable law otherwise provides, the proceeds shall be applied tothe (0
sums securad by thie Security Instrument whether or not tha sums are then due.

it the Propenty Is a%.ar:ioned by Borrower, or K, after notice by Lender to Borrower that the condemnor
offars to make an award or sattie & claim for damages, Borower fails to respond fo Lender within 30 days
after the date the notics-is given, Lender is authorized 10 collect and apply the procaeds, at its option,
elther h;g Lastoratlon or repair «f o Property or to the sums secured by this Security instrument, whether or
nott e,

Unless Lender and Borrowar olherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borower Not Released; Forbearaice My Lender Not a Waiver. Extenslon of the time for
payment or modification of amortization of the su ns secured by this Security instrument granied by Lender
to any successor in interest of Borrower shall not cparaie to relaass the fabillty of the original Borower or
Borower's successors In Interest. Lender shall not Lo required to commence procesdings egalnst any
successor in interest or refuse 10 extend time for payinan® or otherwiss modity amortization of the sums
sacured by this Security Instrument by reason of any demary “sade by the original Botrower or Bormawar's
successors in Interest. Any forbearance by Lender in exarcisinp any right or ramedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liskity, Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benellt the suc:ersars and assigns of Londer and
Bomowar, subject to the provisions of para'graph 17. Borrower's covena s and agrasments shalf be joint
and several. Any Borrower who co-signs this Security Instrument but doet; not exacute the Note: {a} s
co-signing this Security Instrument only fo martgage, grant and convey thal Eorrowar's Inferest in the
Property under the terms of this Security Instrument; (b) is not personally oblicaied to pay the sums
secured by this Securlty instrument; and (c) agrees that Lender and any other Jarrower may agree 10
exiend, madify, forbear or make any accommodations with regard 0 the terms of this Selurity Instrument
or the Note without that Borrowsr's consent.

13, Loan Charges. if the loan secured by this Security instrument s subject 10 & liw. which sels
maximum {oan charges, and that law ia finally interpreted so that the Interest or other foan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the aimount nacessary tc reduce the charge ta the permitted limit; and (b) any
sums already coliected from Bomower which exceeded permitted fimits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under ths Note or by making &
diract payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymant charge under the Note.
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Substancas that are generally recognized to be appropriate to normal residentlal uses and to malntenance
of the Property.

Bormrawer shall promptiy give Lendsr written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowisdga. if Borrower laams,
or is notified by any governmantal or regulatory authority. that any removal or ather remediation of any
Hazardous Substance affecting the Property Is necessary, Borower shall promptly take all necessary
remadlal actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Subsiances’ are those substances dsfined as toxic oy
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ur toxic petroleum products, toxic pesticides and herbickdes, volathe solvents, materials
containing asheitos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
*Enviconmenta L#. means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safzoror environmental protaction,

NON-UNIFORM CULVENANTS. Borrowsr and Lender fither cavenant and agree as fotlows:

21. Acceleration; Re nedies. Lendar shall give notice to Borrower prior to acceleration following
Borrower's breach of any ruovenant or agrasment In thie Security Instrument %?hu: noi prior o
acceleration under paragragi 17 uniess applicabie law provides otherwise). notice shall
specify: (aj the default; (b) the ac’ion required 1o cure the default; (¢) a date, not lass than 30 days
from the date the nolice is given to Borrower, by which the default must be curad; and () that failure
to cure the default an or belore the dite soecified in the notice may result in accelaration of the sums
sscured hy this Security Instrutment, farec)orure by fudiciat procesding and saie of the Property. The
notice shall further inform Borrower of the ight to ralnstate after acceleration and the right io sssert
in the foreciosure proceeding the non-existerce of a default or any other defense of Borrcwer to
acceienaiion and foreciosurs, if the default is 1.0t cured on or betore the date spacified in the nctice,
Lender ai its option may requirs Immudiate paymount In full of sif sums secured by this Security
Instrument withowt furthor domand and may trrecioge this Sacurily Instrument by judicial
proceeding. Lender shall be entitied 1o coliect all expinses Incurred in pursuing the remedies
r“rovim in this paragraph 21, Including, but not limited *o, reasonable attorneys’ fees and casts of
ilis avidence, :

22, Releage. Upon payment of all sums secured by this Sscurity Instrument, Lender shali reiease
this Securlty Instrument without charge to Botrowar. Borrower shail pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of hamestead exe antion in the Propenty.

24, Riders to this Security Instrument. }f one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of eac’: tuch rider shall be
Incorporated into and shall amend and suppiement the covenants and agresmerte.of this Security
instrument as ¥ the rider(s} ware a part of this Security instrument. {Chack applicatle buxis})

(X} Agjustable Rate Rider Condominium Rider [1 14 Famiy Rider
D Graduated Paymant Rider D Planned Unlt Development Rider D Biwaekly Payment Rider
D Balioon Rider D Rate improvement Rider L] Second Home Rider

L] otnerts) [specity}

ILLINOIS—-SINGLE FAMILY-FNMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/%0
{SC/CMOTIL/ /0894301 4{0900)- L PAGE7 OF 8
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4 THIS CONDOMINIUM RIDER is madethis zo¢th dayof March, 1293 , and i3 Incarporated into
“#nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
; of the same date given by the undersigned (the "Borrower’} to secure Bomower's Note to

i

. {ncoln Park Savings Bank .
?lhe *Landar”) of the same date and covering the Property described in the Security Instrument and located at:
R}

* 3518 Pine Grove #2-5,Chicago,lL BD0BS7

5 [Property Address)

:.(‘he Property includes a unit In, together with an undivided Interest in the common elements of, a condominium project
rown as:

i
)
!

Pine Graove/fBrompton Condo Association

[Name of Condominium Project)
{the "Condominium Project”). 1f the owners association or other entity which acts for the Condominium Projact (the
"Owners Asscclation”) holds titie to mopeny for the benefit or use of its members or sharehokders, the Property also
Includes Borrower'z interest inthe Assoclation and the uses, proceeds and benefits of Borrower's interest,

CONDOMIt(UL: COVENANTS, Inaddition to the covenants and agreements made in the Sscusity Instrumant,
Borrower and Lendar rurther covenant and agree as follows:

A. Condominkun Ztigations. Borrower shall parform ail of Borrower’s obligations undsr the Condominium
Project's Consthuert Ducumants. The "Constituent Documents® are the: {f) Declaration or any other document which
creates the Condominium Pregent; (1) by-aws; () code of regulations; and (iv) other equivalent documents, Barrower
shalt promptly pay, when duse, 2% Jues and assessments imposed pursuant to the Constiuent Documents.

B. Hazavd Insurance. So f>nig as the Owners Association maintains, with a generally accepted insurance carrier,
a *mastar* or "blanket' policy on the Candominium Project which s satistactory to Lender and which provides
insurance coverage in the amounts, fui 1% perlods, and against the hazards Lender requires, inciuding fire and hazards
included within the term “extended coveraps, them:

() Lender walves the provision in Unlinrm Covenant 2 for the monthiy payment to Lender of one-twelfth of the
yearly premium inataliments for hazard Insurarce on the Property; and

(0 Borrower's obligation under Uniforr Cvanant 5 to maintain hazard insurance ccoverage on the Property
is deemad satigfied ta the extent that the requirsd covsrage Is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lap<e in requlred hazard insurance coverage.

Inthe avent of a distribution of hazard insutancé prccees in lieu of restoration or repalr following a loss to the
Property, whether to the unlt or to common elements, any prac2eds payabie to Borrower are hereby assigned and shali
be paid to Lender for application to the sums secured by the Srcurity instrument, with any excess paid to Borrower.

C. Public Liability insurance. Bomower shall take such &a'ors as may ba reasonable to insure that the
LeOwnersnd Association maintains a public ilabRity Insurance policy accerwbile In form, amotint, and extent of coverage to

B,

D. Condemnation. The procesds of any award ar clalm for damager, direct or consequentis!, R:yab!a to
Borrawer In connection with any condemnation or other taking of all or any van of the Property, whether of the unit or
of the common elgments, or for any conveyance In lieu of condemnation, are (.cehy assigned and shall be paid to
Lender. Such proceeds shali be applled by Lender to the sums secured by tha Sezuity Instrument as provided in
Unfform Covenant 10,

£. Lender's Prior Consent.  Borrower shall not, except after notice fo Lender arnd 'th Lander's prior written
consent, either partition or subdivida the Property or cotisent to:

{i} the abandonment or tarmination of the Cendominlum Project, excapt for aband onmant or termination
required by law in the case of substantial destruction by fire or other casualty or In the case of & 4’y by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Decuments if tha provision is for the exnress benefit of

al (W) termination of professional management and assumption of setf-management of the Owners Assoclation; )

(iv) any action which would hava tha effect of rendering the public Habiiity insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.

F. Remedles. f Borrowsr doss not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shail bacome additionat debt of Borrower secured by
the Security Instrument, Unless Borrower and Lander agree to other terms of paymen, these amounts shall bear
interest from the date of disburssment at the Note rate ard shal! be payabie, with interest, upon notica from Lender to
Boirower requesting payment.

AY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conmlr/rgq:n this Condominium Rider.
(Soal) ALLELE D fgomy

-Borrower g ‘ -Borrower

i,

e THN

,
»

CoHyEY

(Seal) {Senl}
-Borrowsr -Bomower

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 95/90
ISC/CCR"//0291/3140(09-50)-L
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UNET XO. 35185-2 1IN THE BROMPTON-PIHE GROVE CONDOMINIUM AS DELIHEATED QM
SURVEY OF THE FOLLOWING OESCRIBED REAL ESTATE: LOT 3 IN PLOTKE AMND GROSB
RESUBDIVISIDN OF THE WESTERLY 278.0 FEET OF BLOCK 2 IN BAIRD AND WARKER'
SUBOIVISION DF BLGCK 12 IN HUNDLEY'S SUBDIVISIOR OF LOTS 3 TO 21 AND 33

ALL TRXCLUSIVE I# PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOW
40 NORTH, WANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
JLLINOIS, whiCH SURVEY IS ATTACHED AS EXHIGIT "A" TO THE ODECLARATION OF

CONOOMINIUA AICORDED AS ODGLUMENT NGO, 24992946 TOGETHER WITH {75 UNDIVIOE
PERCENTAGE INTFWEST IN THE COMMON ELEMERTS, IHKR COOK COUNTY, ITLLINOQIS.

P.T.8., 14-21-11¢-0112-101¢

J6L35151

[
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MORTGAGE AND SCCURITY AGREEMENT

[Chicago, Ilinois] 60
,/\ g

1996 from Ekco Housewares, Inc., a Delaware corporation, having a place of business at
9234 West Belmont Avenue, Franklin Park, Illinois 60131 (the "Mortgagor"), to Fleet Bank o
Massachusetts, N.A., a national banking association having a place of business at 75 State
Street, Boston, Massachusetts 02109, as agent (the "Mortgagee") for itself and the other
lenders party-.o the Credit Agrezment (as hereafter defined). Capitalized terms used herein
and not otheiwis¢ defined shall have the respective meanings ascribed to such terms in the
Credit Agreemen:.

This Mortgage and Security Agreement (this "Mortgage") is made as of March 25, (3
vl\

v

NOW THEREFCFPE, in consideration of the premises and in order to induce the
Lenders and the Mortgagee to enter into the Credil Agreement, the Mortgagor hereby agrees
as follows:

1. Grant of Mortgage. ~Fur consideration paid, the Mortgagor hereby mortgages,
grants, conveys and assigns to Mortgagee ro-secure the performance by Mortgagor of its
obligations as guarantor under a certain Citdit Agreement dated as of April 11, 1995 between
Ekeo Group, Inc., Ekco Housewares, Inc. and Frem Corporaiion as Borrowers, and
Mortgagee as Agent for itself and the other Lendérs identified therein, as amended by First
Amendment to Credit Agreement dated as of Deceriber-31, 1995 and as further amended by
Second Amendiment to Credit Agreement of even date kérewith (as amended, the "Credit
Agreement”) pursuant to which the Lenders shall, upon the-satisfaction of certzin conditions
precedent in the Credit Agreement, make loans to Ekco Group, Irc. up to an aggregate
principal amount of $75,000,000 as set forth therein and to secuie <iie performance of all
covenants and agreements coniained in this Mortgage and the Credit’A<reement, as they may
be amended, extended, supplemented, or restated in accordance with their-terms (collectively,
the “Lender Agreements™) the land of the Mortgagor located in Chicago, Caelk County,
1llinois described in Schedyle A attached hereto, together with any and all imprevaments now
ot hereafter siruated thereon and all rents, issues and profits and other appurtenart rights
associated with the ownership of such land, subject only to those encumbrances set forth in
Schedule B attached hereto (collectively, the "Real Property").

LQuSHZA6G

~ As further security for the Mortgagor's obiigations, the Mortgagot hereby grants to the
Mortgagee a security interest in all equipment (as defined in"the Uniform Commercial Code),
now or hereafter located on or intended to be used in connection with the Reai Property
(including fixtures); all insurance proceeds including interest payable in connection with any
damage or loss to the Mortgaged Property (as hereinafter defined), all eminent domain awards
made with respect to the Mortgaged Property, all licenses and permits for the use or
occupancy of the Real Property, all trade names associated with the use or occupancy of the
Real Property, all books and records relating to the Mortgagor's operation of the Real
Property, and ail contracts, agreements and warranties, including rights to return of deposits,
prepaid premiums or other payments, relating to the construction, use or occupancy of the
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