UNOFFICIAL COPY
95235065

{5 HERITAGE COMMUNITY BANK
£ SIBLEY & CHICAGO ROAD
-t DOLTON, I 66418

WHEN RECORDED MAIL TO:

HERITAGE COMMUNITY BANK . DEPT-01
SIBLEY & CHICAGO ROAD - RECORDING $43,30
DOLTON, il 50418 - ‘ - TE0010 TRAN 4515 03/28/96 12:11:00
. . /I CT *—-96-—2350&5
. TO0K COUNTY RECORDER

SEND TAX NOTICES TO:

GEROGE E. MELIGAS
535 N. MIGHIGAR AVE #911
CHICAGO, Il 50F*1 7

s 5719

FOR RECORDER’S USE ONLY

. HZASTED
GLENWOODY, il 60425

T MORTGAGE

THIS MORTGAGE IS DATED MARCH 26, 1396, be'wesn GEROCGE E. MELIGAS, MARRIED TO FANQULA
MELIGAS, whose address is 535 N. MICHIGAN AVE 7911, CHICAGO, Il 60611 (referred to below as
"Grantor'); and HERITAGE COMMUMITY BANK, whose ardress is SIBLEY & CHICAGO ROAD, DOLTON, 1L
60419 {referred {0 below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender alt
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed Ctuildings, improvements and fixtures, -all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (inuirling stock in utilities with ditch or
irigation righms); and all other rights, royalties, and profits refating to the real gregerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, iocated in COOK Couuty, State of Hinols (the "Real
Property"): 29-/0- 309- o%{ 2G-/0- 2077008/

PARACEL A 2@-/0*30’7- 4 29-/0- 307 - 205
Q */0‘20? —{/o) 99,/0 }O’?"ﬁ@é

UNIT NO. 911, 535 NORTH MICHIGAN AVENUE CONDOMINIUM AS DELINATED Co' THE SURVEY GF
A PORTION OF THE FOLLOWING PROPERTY (COLLECTIVELY REFERRED TO AS "FATGEL") |

ey
i

This Mortgage prepared by: 1!25.&:?&6“5 COMMUNITY BANK

H iy o
s T

PARCEL 1:

LOT 7 IN ASSESSOR'S DIVISION OF THE SOUTH 1/2 AND THE EAST 100 FEET OF THE NORTH 12
OF BLOCK 21 IN KINZIO'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 '~
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS ‘

PARCEL 2: GeldSes
LOTS 8 AND 9 IN ASSESSOR'S DIVISION OF THE SOUTH 1/2 AND THE EAST 100 FEET OF THE
NORTH 1/2 OF BLOCK 21 IN KINZIO’S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS

PARCEL 3:
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e

LOT 7 IN W.L. NEWBERRY'S SUBDIVISION OF THE NORTH 110 FEET OF THE WEST 200 FEET OF
BLOCK 21 IN KINZIO’S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLLINOIS

e

PARCEL 4:

THE TRIANGULAR SHAPED PART OF THE EAST AND WEST PUBLIC ALLEY LYING WEST OF AND
ADJOINING THE EAST LINE OF LOT 7, EXTENDED SGUTH, TO ITS INTERSECTION WITH THE SOUTH
LINE OF LOT 7 EXTENDED EAST, IN SAID NEWBERRY'S SUBDIVISION, BEING THAT PORTION OF
SAID ALLEY VACATED BY ORDINANCE PASSED OCTOBER 11, 1961 AND RECORDED NOVEMBER 1,
1961 AS DOCUMENT NO, 18318484, ALL IN COOK CQUNTY, ILLINOIS

WHICH SURYEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NO. 25200228 AND FILED AS DOCUMENT NOC. 2137574, TCGETHER WITH ITS
UNDIVIDED PERCENTGE INTEREST IM THE COMMON ELEMENTS AS DEFINED AND SET FORTH IN

THE DECLARATICH GF CONDOMIUM

PARCEL B.

EASEMENT FOR THE BENEFY .OF PARCEL "A" FOR INGRESS AND EGRESS AND SUPPORY AS
CREATED BY THE DECLARATION. OF EASEMENTS, COVENANTS AND RESTRICTION DATED
DECEMBER 15, 1979 AND RECCRDED DECEMBER 28, 1979 AS DOCUMENT NO. 25298696 AND

FILED AS DOCUMENT NO. 3138565

The Real Properly or its address is commonly kn<wn a8 535 N. MICHIGAN AVE #2311, CHICAGO, L. &0611.
- The Real Property tax identification number is 17-10-122.-222-1107.

Granior presently assigns 10 Lender all of Grantor's right, tt's, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor granis to Lendger a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The lollowing words shall have the foltowing mearings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attribuied to such terms in the Uniform Commercial
Coge. All references to dollar amounts shall mean amounts in lawful mor.ey of tha United Siates of America.

. Borcower. The word "Borrower” means each and every person of entity s.oning the Note, including without
limitation MIDWEST MOTORS, INC.

" Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage. including
without limitation all Grantors named above, The Grantor is the mongagor under thisauongage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Morigage only 10,52t and convey that
Grantor’s interest in the Reat Praperty and to grant a security interest in Grantor's interes i the Rents and
Parsonal Property to Lender and is not personally liable under the Note except as otherwice provided by

cantract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes atfixed un the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such arnounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, nol
including sums advanced o protect the security of the Mortgage, exceed the note amount of $40,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.
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;i:;l!ﬁqng'age. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
“limitation all assignments and security interest provisions relating to the Personal Praperty and Rents,

Note. The word "Note" means the promissory note or credit agreement dated March 26, 1996, In the original
principal amounl of $40,000.00 from Borrower to Lender, together with all renewals of, extensions of,
mocifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 10.500%. The Note is payable in 80 monthly payments of $862.35.

Personal Property. The words "Personal Property” mean all equiprment, fixtures, and other articles of
gersonai praoperty now or hereatter owned by Grantdr, and now or hereafter attached or affixed to the Real

roperty; tagether with alt accessions, parts, and additions to, all replacements of, and all substitutians for, any
of such property, and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Froperly, Theword "Property” means collectively the Real Property and the Personal Property.

Real Properly.” The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgaos” section,

Related Documenie. | The words "Related Documents” mean and include without limitation all promissary
notes, credit agrecments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deede of {rust. and all other instruments, agreements and documents, whether now or hereafter
enisting, executed in connerion with the indebtedness.

Rents., The word "Rents” m=zits all present and future rents, revenues, income, issues, royatties, profits, and
other benelits derived trom the P:anerty.

THIS MORTGAGE, INCLUDING THE ASSIZMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE {3 GIVEN AND AZCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rigits or defenses arising by reason of any "one action” or
“anti-geficiency” law, or any other iaw which may rrevant Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender it otherwise entitled to a claim for deficiency, bafore or after
Lelnder 3 commencement or completion of any foreclosuie action, either fudicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender,; éb) Grantor niis the full power, right, and authority to enter
into this Martgage and to hypathecate the Prop_ertf: ¢) the pravitizas of this Mortgage do nat conliict with, or
result in a default under any agreement or other instrument binding upor Grantor and do not result in a vialation of
any law, regulation, court decree or order applicable to Grantor; "(d} Granior has established adequate means of
obtaining from Borrower on & continuing basis informatien about Barrowe:s-financial condition; and (e) Lender
gas ma )e no representation o Grantor about Borrower (including withau! dimitation the creditwonthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgagek Corrower shall pay to Lender
all Indebtedness secured by this quﬁnage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that (>ranlor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collact Rents a¢ provided for in the
Assignment of Rents form exacuted by Grantor in connection with the Property, Grantol nay remain in
possession and control of and operate and manage the Properly and collect the Rerits from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pramptly pertorm all repalrs,
repfacements, and maintenance necessary to preserve its vaius,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "dispesal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seqg. ("CERCLA"), the Superfund Amendmests and Reauthorization Act of 1986, Pub. L. No.
93-489 {”SAF%A" the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicabie state or Federal iaws, -~

»

"CFHER

rules, or regulations adopted pursuant to any of the foregoing. Trie terms "hazardous waste” and "hazardous *;

substance” shal] also inctude, without limitation, petroleum and petroleum by-products ar any fraction thereof

and asbestos. Grantor represents and warrants 0 Lender that.  (a) During the period of Grantor's ownershig -
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, retease or °

threatened release of anyr hazardcus waste or substance by any person on, under, about or fram the Property;
{b) Grantor has no knowledge of, or reason to believe thal thefe has been, except as previously disclosed io
and acknowledged by Lender in writing, ((q any use, generation, manufacture, storage, treatment, nisposal,
release, or threatened release of any hazardoua waste or substance on, under, about or from the Propenﬁ_by
any prior owners or occupants of the Propert'y or (i) any actual or threatened hitigation or claims of any kind
by any person relating 10 such matters; and (cj Except as previously disclosed to and acknowledged by
Lender in writing. (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Properniy
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shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on,
under, aboul or from the Property and (i) any such activity shafl be conducled in compliance with all
applicable federal, state, and local faws, regulations and ardinances, including without fimitation those faws,
regulations, and ordinances described above. Graotor authorizes Lender and its agents to enter upon the
Property fo make such inspections and tests, at Grantor's expense, as Lender ma?g deam appropriate to
deterrine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to create any responsibility or iiability
on the part of Lender to Grantar or to any other person. The rgpresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender far indemnily or
contribution in the event Grantor becomes liable for cleanup or ather costs under any such taws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breacn of
{his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposai,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether ar not
the same was <r should have been known to Grantor. The provisions of this section of the Morigage,
including the uhfigation to indemnify, shall survive the payment of the indehtedness and the satisfaction and
reconveyance of 7a¢ lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by forecicsure or otherwise.

Nulsance, Waste, Crantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste un-or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will cotoremove, Of Erant 10 any other party the right to remove, any timber, minerals
(including offt and gas), soit, 5rivel or rock products without the prior written consent of Lender.

Removal of Improvements.Grantor shall riot demolish or remove any Improvemants from the Real Property
without the prior written consent ot Lender. As a condition to the removal of any tmprovements, Lender ma;
require Grantor 10 make arrangraents satisfactory to Lender 16 replace such improvements wits

tmprovements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend o Lender's(inierests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of ‘ais Mortgage.

Comf:li_ance with Governmental Requirementz, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effsct, of all governmental authorities agplicable to the use ar occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold crmpliance during any proceeding, mclugjmg appropriate
appeals, 80 long as Grantor has notified Lender in writig prior 16 doing 60 and 50 lang as, in ender’s sole
opiriion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, 10-07otect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave nnattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this seviion, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Propirty.

; DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciar: immediately due and payable ail
‘ sums secured by this Mortgags upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Rea! Property, or any interesi in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equiiable: whether voluntary or
involuntary, whether by outright sale, deed, instaliment saie contract, land contract, cotrast for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrincritor transfer of any
bereficial interest in or to any fand trust holding title to the Real Property, or by any other metind of conveyance
of Real Properiy interest, {f any Grantor is a corporation, partnership or limited fiability company, transter also
“ includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partaarship interests
"L or fimited liability company interests, as the case may be, of Grantur. However, ihis option shail not be exercised

- " by Lender if such exercise is prohibited by federal law ar by [llinois faw.
o Eﬁ)r(ggggl‘m LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
Je} .

LN

| Payment. Grantor shalt pay when due (and in all events prior (o d_eiinquencyg all taxes, payroll taxes, special

AN taxes, assesements, waler charges and sewer sefvice charges levied against ar on account of the ﬁroperty.

)  and shall pay when due aii clalms for work dane on of for services rendered o material furnished to the

~) Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

: Lender undes this Mortgage, except for the lien of taxes and assesements not due, and except as otherwise
L provided in the following paragragh.

¥  Right To Conlest. Grantor may withhold payment of any tax, assessmentbor claim in connection with a good

faith dispute aver the obligationto pay, €0 tong as Lender's interest in the

! 4G ¢ e roperty is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shalf within fifteen (15) days after the

ien arises of, if 2

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
'rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amouni sufficient to discharge the lien dplus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie under i

the lien. In any contest, Grantor shali
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*; defend itself and Lender and shall satisty any adverse ;’udgment before enforcement against the Property.
gr%agég& , :g:il name Lender as an additional obligee under any suréty bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiat to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, maleriaimen’s
fien, or other lien could be asserted on account of the work, services, or materials. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggg;w DAMAGE INSURANCE. The following provisions‘ relating to insuring the Froperty are a part of this

Maintenance 0" Insurance. Grantor shail pracure and maintain policies of fire insurance with standard
extended Covernge endaigements on 4 replacement basis for the full insurable value covering all
improvements sn the Real Property in an armount sufficient 10 avoid application of any cainsurance clause, and
with & standard ino'tzagee clavse in favor of Lender. Grantor shall also procure and maintain comprehansive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
adoitional insuregs v such lability insurance policies. Additionally, Grantor shail maintain such other
insurance, including but o timited to hazard, business intersuption and boiler insurance as Lender may
_require. Policies shall oe writter by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grar.ci shall deliver ta Lender cenificates of coverage krom each insurer containing a
stipulation that coverage will no-te cancelled or diminished without a minimum of ten {10} days’ prior written
notice to Lender and not contaiiing any disclaimer of the tnsurer’s Habitity for failure to give such notice. Each

insurance policy also shall include ar-endorsement providing that coverage in favor of Lender wilf not be

impaired in any way by any act, omis sion or default of Grantor or any other person. Should the Real Property
at any tima bécome located in an area dasignated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood fnsurance, lo the
extent such insurance is required by Lender 2ni is or becomes avallable, for the term of the toan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly rotiy Lender of arg loss or damage to the Property. Lender
may rake proof of loss if Grantor fails to do s¢ within fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its ehction, apply the proceeds to the reduction of the
indebiedness, payment of any lien affecting the Progeny, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restaration and vepair, Grantor shall repair or replace the dama ed or
destroyed Improvements in a manner satisiactory to Lender. ~Lender shall, upon satisfactory nroof of such
expenditure, Pay or reimpurse Grantor from the ‘proceeds frr ‘ne reasonable cost of repair or restoration i
Grantor is rot in default hereunder. Any praceeds which kave ot been disbursed within 180 days after their
receipt and which Lender has not commitled 10 the repair or restoration of the Property shall be used first 10
pay any amount owing o Lender under this Mortgaqe. then to prepay accrued interest, and the remainder, if
ary, shall be applied 1o the principal balance of the indebtednese. «if Lender hoids any proceeds aher
payment in fult of the Indebtedness, such proceeds shall be paid to Granter

Unexpired Insurance al Sale. Any unexpired insurance shall inure to“ne-beneft of, and pass io. the
purchaser of the Property covered by this Mortaage at an!g trustee’s sa.e o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a l%«::a..r, Grantor shall
furnish fo Lender a reporl on each existing policy of insurance showing: (a) the name Ut the insurer; (b] the
tisks insured; (¢} the amount of the nolicy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (te) the expiration date ¢ ta policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender delermirc the cash vaiue
replacemant cost of the Property.

TAX AND INSURAMCE RESERVES. Grantor agrees 10 establish a reserve account to be retained from the loans
proceeds in_such amount deemed 1o be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufticient tunds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes ard insurance premiums become definquent. Grantor shati further pay a monthly pro-~rata snare of
ai assessments and other charges which may accrue against the Property, If the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Morigage is_executed in cannection wilh the granting of a mortgage on a

ST I S Sas TN

4
L 8
3

single-family owner-occupied residential property, Grantor, in fieu of establishing such reserve account, may

pledige an interest-bearing savings account with’ Lender to secure the ?aymem of esiimated taxes, insurance
premiums, assessments, and othér charges, Lender shall have the righ Vs (
account to pay such items, and Lender shall not be required o determine the vatidity or accuracv of any iiem
before paying it. Nothing m the Mortgage shall be construed as requiring Lender 1o advance other monigs for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebY p!ed%ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occutrence of an
event of default as described below.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or if any action or

to draw upon the reserve {or pledge)
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groceeding i5 commenced that would materially affect Lender’s interests in the Rropertx, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for i the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o

bacome due during either () the term of any applicable insurance policy or (i) the remaling term of the Note, or
(c) be treated as a bailoon payment which wili be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender
g all not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.
gARHANTY; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are a part of thig

ortgage.
Tie. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, tree an< cear of all llens and encumbrances other than those set forth in the Real Proparty description
or in any title’ inaurance policy, ltitle report, or final titie opinion issued in favor of, and accepied by, Lender in
connection with tas Mortgage, and (b) Grantor has the full right. power, and authority 10 execute and deliver
this Mortgage e Lengar.
Defense of Title, Sublict to the exception in the paragraph above, Grantor werants and will forever defend
the title to the Propeny against the lawlul claims of all persons. in the event any action or proceedmtg ig
commenced that questions arantor's iitle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expens2. Grantor may be the nominal party in such proceading, but Lender shall be
entitled to participate in the n'sieeding and 1o be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will defiver, or cause to be delivered, to Lencer such instruments as Lender may request
from time 10 1ime to permit such parivoation,

Compliance With Laws. Grantor warraiis, that the Property and Grantor's use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmenial authorities, including without
limitation all applicable environmental faws, ordinances, ard regulations, unless otherwise specifically
excepted in the enviranmental agreement executed by Grantor and Lender relating te the Property,

COMDEMNATION. The following provisions relating «5-condemnation of the Property are a part of this Martgage.

Apglication of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condeinnation, Lender may at s election require that all or any
ortion of the net praceeds of the award be applied ‘0 ‘he indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall meai the award aher payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connecuns with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary .o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender-chall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of i's own choice, and Grantor wiil deliver ar
caar1t$e. tol,be deiivered to Lender such insiruments as may be requested 0y it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOPRICIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon recwesr by Lender, Grantor shall «xecute such documents in
addition to this Mortgage and take whalever cther action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including rihout timitation all
taxes, fees, documentary stamps, and other charges {07 recording or registering this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax-unon this type of
Mon?a{ge or upon aif or any part of the Indebtedness secured by this Mortgage; (B} a specific ta. gn Borrower
which Borrower is authorized or required 1o deduct from payments on the indebtedness secured by 1his type of

Mortgaqe: (c) 2 tax on this type of Mortgage char?eab!e against the Lender or the heider of the Note; and
g specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower,
Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as defined beiowi. and Lender may
exercisé any or all of its available remedies for an Event of Uefault as provided belaw unless Grantor either
{_a) pays the tax before it becomes delinguent, or ﬁt_y),contests the tax as growded above in the Taxes and
: (;ell:ughg&ctron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
er.

" SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
© Security Agreement, This instrument shall constitute a security agreement o the extent any of the Praperty
constitutes Tixtures or cther persoral property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continug Lender's security interest in the Rems and
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L} Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

fiy time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this

" Mortgage as a financing siatement. Granior shall reimbisrse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three 3) days
after receipt of written demand fram Lender,

Addresses, The majling addresses of Grantor (deblor) and Lender isecured party), from which intarmation
concerning the security interest granted by this Montgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such wfic2s and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certiticate's, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuair, somplete, perfect, continue, ‘or preserve (a) the obligations of fGrantor and Borrower
under the Note, thic M‘ur:ﬂage. and the Related Documents, and (b) the ltens and security interests created by
this Morigage as first and orior ilens on the Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or sareed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred 'n connection with the matters referred to in this paragraph.

Attorney-in-Fact. i Grantor fails-to do any of the things refarred to in the preceding paragraph, Lender may
do sG for and in the name of Crator and at Granter's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other ininys as may be riecessary or desirable, in Lender's sole opisian, fo
accomptlish the matters referred to in tie proceding paragraph.

FULL. PERFORMANCE. |f Borrower pays ai-the indetiedness when due, and otherwise performs ali the
obligations imposed upon Grantor under this Mniizage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Mongage and suitable statemeir's of termination of any financing statement on file evidencing
tender’s security interest in the Rents and the Personzi Froperty, Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Leider from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forcrd to remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or o any
similar person under any federal or state bankruptcy law ortaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body hzaving jurisdiction over Lender or any of Lender’s
property, or {¢) by reasen of any settlement or coanse of any clyim. made by Lender with any claimant (including
without limitation Borrower), the indebtedness shall be cansidered unpaid for the purpose of enfarcement of this
Martgage and this Mortgage shaill continue to be effective or shuf be reinstated, as the case may be,
notwithstanding any cancetlation of this Morigage or of any note or other instrument or agreement evidencing the
Indebtedness and the Property will continue to secure the amount repaid ¢ ssvovered to the same exten! as if that
amount never had been originally received by Lender, and Grantor shali-be bound by any judgment, decree,
crder, settlement or compromise réelating to the Indebtedness or 16 this Martgage

RDEFAULT. Each of the following, at the option of Lender, shall constitute an eventcf default {("Evemt of Default™)
under this Martgage: :
Detault on indebledness. Failure of Borrower to make any payment when due on the Ihdebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mcigage to_make any
P yr;;em for taxes of insurance, or any other payment necessary to prevent filing of oi to affect discharge of
- any lien,
Environmental Default, Failure of any party to comply with or perform when due anz tarm, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Propery.
Compliance Default. Failure of Grantor or Borrower to camply with any other term, obligation, covenant or
conditian contained in this Mortgage, the Note or in any of the Refated Dacuments.
Defaull in Favor of Third Parlies. Should Borrowsr or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any ather creditor

or person thai may materially affect any of Borrower's or any (irantor's property or Borrower’s ability to repay
the Note or Borrower's or Grantor's ability to perform thelr respective obligations under this Mortgage or any of

the Related Documents,

Faise Statements. Any warranty, representation or statement made ar furnished to Lender by or on behali of
Granigr or Borrower under this Mortgage, the Note or the Related Documenis is false or misleading in any
material respect, either now ar at the fime made or furnished,

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
eflect fincluding faillure of any collateral documents 1o create a valid and perfected security interest or jien) at
any time ang for any reason.

insolvency, The dissolution or termination of Grantor or Borrower's existence as a going business, the
insclvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
property, ‘any assignment for the benefit of creditors, any type alf creditor workout, or the commencement of
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any proceeding under any bankruptcy or insolvency laws by or against Grantor of Borrower,

Foreclosure, Forfeiture, aic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other methad, by any creditar of Grantor o by any governmental
agency against any of the Propgrgy. However, this subsectian shall not appl?r in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the foreclosure or
forefeiture proceeding, proviged that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ciaim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the lerms of any other agreement

between Grantor or Sorrower and Lender that is not remedied within any grace period provid therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Events Aftlecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Charge. A material adverse change occurs in Bofrower's financial condition, or Lender believes the
prospect of paymeni or performance of the indebiedniess is impaired.

Insecurity. Lender reasonably deems itseif insecure.
RIGHTS AND REMEDIES £/¢ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
t.ender, at its option, may e1ei.ise any one or more of the follawing rights and remedies, in addition to any other
rights or remedtes provided by law:
Accelerate Indebtedness. Leider shall have the right at its option without notice to Barrower 1o declare the
entire Indebiedness immediately di’z and payable, inciuding any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or 2y part of the Parsonal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, ‘vithout notice to Grantor or Borrower, to fake possession of the
Property and collect the Rents, including amcunis nast due and unpaid, and appéy the net proceeds, over and
above Lender's costs, against the Indebtedness, i furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of 12nt or use lees directly 1o Lender, If the Rents are coliected
by Lender, then Grantor ‘irrevocably designates Lerder as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in thé name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or ather users to Lender in resporse to Lender's demand shall satisfy the abligations for
whith the payments are made, whether or not any proper grounds for the demand existed  Lender may
exercise its rights under this subparagraph either in person, 0y agert, or through a receiver,
Mortgagee in Possession. Lender shall have the right to be pluczd as mon?‘agee in possession or fo have a
receiver appointed 10 take possession of all or any part of the Preoaty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, a%g to collect the Rents from the Property
and apply ;he proceeds, over and sbove the cost of the receivarship, against the indebtedness. The
morlgagee in Fossesmqn or receiver ma.yil serve without bond if peirurad by law. Lender’s right to the
apdpmmmem of a recejver shall exist whether or not the apparent salie of the Properly exceeds the
Indebtedness by a substantial amount, Empioyment by Lender shall not gisyuaify a person from serving as a
receiver.
t.l#dg:ial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's nterest in all or any part of
e Property.
Deficlency Judgment. If permitted by appficable law, Lender may obtain a judgmentlor any deliciency
remaining in the indehtedness due to Lender after application of all amounts received frein ne exercise of the
rights provided in this section.
Other Remedies. Lender shall have all ather rights and remedies provided in this Mortgage «» the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all

m or any part of the Property togefher or Separately,_in one sale or by separate sales. Lender shall be entitled 10
0 bid al anv public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afler which anP( private sale or other intended disposition of the Personal
Property is 10 be made. Reasonatle notice shall mean notice given at least ten (10) days before the time of
the sale or dispaosition.

Weilver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall not
constitite a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action te periorm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Barrower 10 perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees &t trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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any proceeding undar any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeilure, elc. Commencement of foreciosure or forfsiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propgr@r. However, this subsection shall not apply in the event of a gaod faith
dispute by Grantor as to the validily or reasonablaness of the clalm which is the basis of the foreclosure or
farefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a swety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor or Borrower under the ferms of any other agreement
between Grantor or Horrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Atfecting Guarantar. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Charae. A material adverse change occurs in Borrower's financial candition, or Lender belleves the
. praspect of payrmet or performance of the Indebtedness is impaired.

insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and a! any time thereafter,
Lender, at its option, may exarsise any one or more of the loliowing rights and remedies, in addition to any other
rights or remedies provided Uy 'ave

Accelerale Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
antire lgdtgbtedness immediaiely die and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect 10 ali or 2nw part ol the Personal Property, Lender shall have alf the rights and
remadies of a secured parly unider the Inifurm Commercial Code.

Collect Aents. Lender shall have the rig/n, without notice to Grantor or Borrower, to fake possession of the
Property and collect the Rents, including arrutits past due and unpaid, and appéy the net proceeds, over and
above Lender’s costs, against the Indebtedness, tn furtherance of this right, Lender may require any tenant or
other user of the Property 1o make paymenls o1 lent or use fees directly {o Lender. 1if the Rents are collected
by Lender, then Grantor irrevocably designates Lerder, as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name gf Gramer and to negotiate the same and coliect the proceeds.
Payments by tenanis or other users to Lender in respoiss. to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proer grounds for the demand existed. Lender may
exercise its rights under this subparagragh either in person; by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mor’rgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Prrgenty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, 7100 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivarshiy, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if pernitied Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaia of the Properly exceeds the
indebtedness Dy a substantial amount. Employment by Lender shall not divqualify a person from serving as a

receiver.

, E{::dg:ia; Fr?reciosure. Lender may abtain a judicial decree foreclosing Grantor's Interest in aft or any part of
e Property,

Deficlency Judgmenl. if permitted by applicabie law, Lender may obtain a jugg.:'.em far any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frari ™he exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o the Note or
available at Jaw or in equity.

Sale of the Froperly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

alt right ta have the property marshalled. in exercising its rights and remedies, Lender shalf be free o sell all
, ©or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
= . bid at any public saie on all or any portion of the Praperty. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition cof the Personal
Property is to be'made. Reasonable notice shall mean notice given at feast ten {10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by qng party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Eléction by Lender to pursue any remedy shall not exclude pursuit of any other

4 3GSE23E

remedy, and an election lo make expenditures or take action o pern:rm an obligation of Grantor or Borrower
under this Mortoage atter failure of Grantor or Borrower to perform shall not alfect Lender's right to declare a
detault and exercise its remedies under this Mortgage.

Altarneys' Fees; Expenses. H Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtecness payable on demand and shall bear interest
from the date of expenditure until reﬁmd at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any imits under applicable law, Lender's artorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings ({including efforts to modify or vacate any automatic slay or injunction), appeals and any
anticipaled post-judgment collection services, the cost of searching records, ohtammgg1 title reports {including
foreclusure reports), surveyors' reports, and appraisal tees, and fitle insurance, to the extent permitted by
applicable iaw. Borrower also will pay any court costs, in addition 1o ali other sums provided by law. ‘

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shajl
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if -
malled, shall be deemed effective when depusited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written nolice to the other parties, specifying that the
urpose of the nalle is o chqn%:, the party's address. Afl copies of notices of loreclosure from the holder of any
ien which has priorily over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PRCVILIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Migage. together with any Related Documents, constitutes the entire understanding an:
agreement of the parties'as 1o the malters sel forth in this Morlgage. No alteration of or amendment to this

ortgage shall he effective valess given in writing and signed by the party or parties sought to be charged o7
bound by the alleration or craendment.

Annual Reports. 1t the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10
Lender, upon request, a cerifieu staement of net operating income received from the Property durin
Grantor's previous fiscal year in such foim and detail as Lender shall require. "Net operaling income” sha
mean all cash receipts irom the Propoecty. ‘ess all cash expenditures made in cannection with the operation of

the Preperty,

Applicable Law. This Marlgage has been 7Z2livered 10 Lender and accepted by Lender in the Siate of
Hiinois. This Morigage shall be governed by ard construed in accordance with the laws of the Stale of
lHinois.,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the inerest or estate v futed by this Mortgage with any other interest or
estate in the Properly at any time held by or for the benefi of Lender in any capacity, without the wrillen

consent of Lender.

Muitiple Pariies; Corporate Authorily. All obligations of Grantor ‘and Eorrower wnder this Mortgage shall be

- joint and several, and all references to_Grantor shall mean each and avery Grantor, and all references 1o

orrower shall mean each and every Borrower. This means that 2ach of the persons signing below is
responsible for all obligations in this Martgage.

Severabili%. f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as o any Person or circumstance, such finging shall nct tender that provision invalid or
unenforceable as to any ather persons of circumstances. If feasible, any such eiiending pravision shall be
deemed to be maaified to be within the limits of enforceability or validity, however, it the offending provision
cannot be sn modified, it shall be stricken and alt other provigions of this Mortgage i &t other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granteor's interest,
this Mortgage shall be binding upon and inure to the benefit of the partes, their successo’s.and assigns, I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Crantor's successors with reference 1o this Mortgage and the Indebledness by way of
:a&b%?r%nce or extension without reteasing Grarnior from the obligations of this Mortgage or liability unger the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Walver of Homeslead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all Indebiedness secured Dy this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Relatet Documents) unless such waiver i5 in writing ang signed by Lender. No delay or omission on the
part of Lender in e_xgrclsm%.any right shall operate as a waiver of sucn right or any other right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejugice the party’s right otherwise

B 3SED
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to demand strict compliance with that provision of_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Granicr or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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{} by Lender that in Lender's apinion are necessary at any time for the protection of its interest or the
¢ enforcement of its rights shali become a éJar! of the Indebtedness payable on demand and shall bear interest
i from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
w paragraph include, without limitation, nowever subject 1o any limits under appticable law, Lender's attorneys'
~ tees and Lender's Jegal expenses whether or not there 1§ a lawsuil, including attorngys’ fees for bankruptcy
- proceedings (incluging efforts fo modify or vacate any automalic stay or m;pn_ctmnz appeals and any
anticipaled post-judgment coflection setvices, the cost of searching records, obtaining ti e reports {including
- foreclosure yeports), surveyors' repons, and appralsal fees, and title insurance, to the extent permitted by
applicatle taw. Borrower also will pay any nourt costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of defauit and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified Or registered mail,
postage grepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for n-tices under this Mortgage by oiving formal written notice to the cther parties, specifying that the
ourpose of the nutcs is to change the party’s address. All copies of notices of foreclosure fram the holder of any
ien which has prioz over this Morigage shall be sent to Lerder's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor’s current address.

MISCELLANEQUS PROYISIONS. The following miscellaneous provisions are a part of this Mortguge:

Amendments. This Mortigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as '0 the matters set forth Int this Mortgage. No alteration of or amendment 10 this

ortgage shall be eflective urless given in writing and signed by the party or parties sought to be charged ar
bound by the alteration or anzadment.

Annual Reporis. if the Property is used for purposes other than Grantar's residence, Grantor shalt fumish fo
Lender, upon request, a certified stalement of net operating income recaived from the Propery durin
Grantor's previous fiscal vear in such ioim and detail as Lender shall require. "Nét operaﬂn%mcome“. sha
mean aii cash receipts from the Proparty tess ali cash expenditures made in connection with the operation of

tne Property.

Applicable Law. This Mortgage has beer-yzilvered to Lender and accepted by Lender in the State of
Ufinols. This Mortgage shail be governed by and.-construed in accordance with the laws of the Sfale of
finols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpret or define the provisions of this Morlgags,

Merger, There shall be no merger of the interest or estate ¢reated by thie Mortgage with any other interest or
estate gn ;hLe F('jroperty at any time neld by or for the benet'¢’ Lender in any capacity, without the written
cansent of Lender,

Multiple Parties; Corporate Authority. All ubligations of Grantor énd 3orrower under this Mortgage shall be
pint and several, and all references to Grantor shall mean each ancevery Grantor, and ali references 10
orrowar shall mean each and every Borrower. This means that ‘eaci Gf the persons signing below is
responsible for all obligations in this Mortgage.

Severablm% if a court of competent jurisdiction finds any provision s this Mortgage to be invalid or
unentorceabie as to any Person or circumstance, such finding shall not rerdar thal provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any suth offending growgmn shall be
deemed to be madified ta be within the limits of enforceability or validity: however, it 1he offending provision
cannot be so modified, it shall be stricken and alt other provisiuns of this Mortgage in 2% nther respects shal
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer ‘¢i Crantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parlies, their successos and assigns. I
ownership af the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Morigage and the indebtedness by way of
:oab%%%nce or extension without releasing Granter from the obligations of this Mortgage or liabllity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mangage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of tne State of lllinois as to al! Indebledness secured by this Mortgage.

Waivers and Consenis. Lender shali not be deemed 10 have waived an{rights ungder this Mortgage (or under '

the Retated Documents) uniess such waiver is in writing and signed by Leader. No delay or omission on the

part of Lender in exercising any right shall operate as a walver of suc¥| right or any other right. A waiver by ..

any party of a provision of this Mo gage shall not constitute a waiver of or orejudice the party’s right otherwise
to dernand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any

coursa of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender’s rights

~ or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent Lender is

b :
required in this Mortgage, the granting of such consent by Lender in any instance shalt no}l constitute
continuing cansent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

—

GRANTOR: /(/

X
GEROGE E. MELIGAS

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Wealver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of tia tamestead exemption laws of the State o iilinols as fo all debls secured by this
Morigage. | understand that ! have no liabllity for any of the affirmative covenanis in this Morigage.

-
@’"?Lﬂ o M igos
;

¥

INDIVIDUAL ACKNOWLEDGMENT

state oF S -

yas
N counry or (oo )

On this day before me, the undersigned Notary Public, personally appearec GEROGE E. MELIGAS, 1o me known
to be the individual described in and who execuled the Mortgage, and anrknowledged that he or she signed the
Morigage &s his of her free and volumtary act and deed, for the uses and purpusss therein menticned,

Given ugder my hand and official seal this 2 Lp  dayof e~ 16% .
By - &)\l@z@&&/ Residing at

Notary Public in and for the State of J{5—

My commission expires

OFFICIAL SHAL
LISA HOOTEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 47-99




