o UNOFFICIAt*COPY

96226066 el PM G 1L
MAIL D,

NORWEST MO FOAGE ING . )
FINAL DOCS, M §. 0597 RECORDING 33.00

600 LASALLE AVE , STE. 1000 CO0K COLNTY HAIL. 0.50

MIMKEAPOLIS, MN 85402 PENALTY 30,00

RECORDER i Pe234064
Prepared hy:
NORWKAT MORTGAGE, INC
surTs a0 Y ELD ROAD / ROLLING MEADOWS

gcHauMbuRa, SOl 30000
e - - = |Space Above Thiv Line For Recovding fhati] = seemmemesnmee

GL0245 024y MORTGAGE

FEUS MORCTGAGE ¢ Security Istiusiein™) is given on. MARCH 19, 1496 e e gagon 1
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FOGETHER WITH ol the improveseits tow oy berealter ereeted on the property, and all casements, appuriepanges, i
fixtures now op hereatier o pirt of the property. Al replacements and additions shall also be cuvered by this Seewrity
Pstrumient. Al ot tiw toregomg 15 releced o in s Seeurity istrament s the "Property.”

HORROWER COVENANTS that Borrower ts lawially seised of the estme hereby conveyed aud Das the nght 1o monigage,
grant and convey the Properdy amd that the Propenty is wsencambered, excep for encumbrances of record, Horrower warrants
and will detend generaity tie title o the Propeny against all claims and demands, subiect e any encombranges ol vecord,

THHS SECURITY INSTRUMENT combines anifortr covenants Tor mitional use and non-wsitogio covenants with lmited
variations by jurssdiction o constitute 3 pniform secunity instrument coveting real property

LUNIFORM COVENANTS, Borcower and Lander covemmt and ageee as follows:

L. Puymeat of Princips) and Interest; Prepayment snd Late Choiges. Borrower shall prompiy sy when due the
principal of and uierest on the debt evidenced by the Not and any prepayment and late charges due wnder the Note,

2. Funds for Fuxes and lnsuranee. Subject o apphicable Jaw or 1o o wrilten waiver by Lender, Barrower sball pay o
fender on the day monthly payments are due under the Note, until the Note s paid in fall, o sum (C"Fands™) fors ) yearly taxes
aned assessments whick may attain priosity aver this Security Instrament as a fien on the Property; () yearly leasehold payments
of wround rents onahe Y ropenty, iU any: (o) yearly hizard or projerdy insurance premiums; (Q) yearly floud instirance preminms,
1 aay; L yearly movgaes insirance prempams, il any; and (1 any sums payable by Borrower 10 Lender, in sweeordanes with
tie qreovisiens of pasagront Yo liew of the paynient of mortgage insurance premmims, These dems ae called "Escrow ltems.”
Lender oy, af any tines cedred and hokl Funds in an amount sot 1o exeeed the maximum amount o fender Toe o lederatly
wlated mortgage loan may regeiesfor Berrower's eserow aceownt under the federal Reat Estve Sendement Procedures Act of
P74 as amended from ime 10 umé, 42 US.C. Section 2601 ef seg. ("RESPA™), ualess another taw thiat applies to the Funds
sets  lesser smound, I so, Leadeemmy, o any tme, collegt and hold Furds in an amomnt pot w exceed the fesser amiound,
Lender may estmate the amount of Fandsabec o the basis of current data and reasonable estimates of expenditures ol Rudure
Bscrow frems vi atherwise in accordince with arpticable faw,

The Funds shali be held i an tostition whose deposits are insured by & federal ageney, instrumentality, or entity
(inciuding Leader, it Lender s such an institationy o i any Federal Home Loan Bank. Lender shat! apply the Bunds 1o pay the
Escrow items, Lemder may st chacge Borrower Tor Lolding and applying the Fuds, amnually analyzing the vserow sceotit, or
vertfymy e Eserow lems, nitless Lender pavs Borrower interest on the Funds and applicable tuw permits Lender w make sueh
a charge, However, Lender may requite Borrower o pay a die-tine charge for an independent real estiie tax repartiig service
wsed by Lender in vonneciion with this Town, unless applicin’e faw provides otherwise, Unless an agteement s mide of
applicable kw requires interest w be paid, Lender shall sor e requined 10 pay Borrower any interest or earnings on the Funds,
Horrower and Lender oy agree iy writing, however, that interese siad Pe aid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits aad debits 1o the Bunds and the purpose Tor which each
detnt o the Funds was made, The Funds are pledged as additional secoriy=or allsums secured by this Sceurity Instroment,

I the Vunds hetd by Lender excecd the amounts permitied to be neld by applicable T, Lender shal! aceeunt 1o Borrower
for the excess Funds 10 accondanee with the requirements of applicabie faw . 117 the wsount of the Funds held by Lender st any
thne is nut sutticient o pey the Eserow Lieins when due, Lender iy so notify Borrosermaveiting, and, in such case Borrower
shall pay 1o Lender the snownt neeessiry o make up the deficiency, Borrower shihl niee v e deficiency i o more than
owelve motithly payments, at Lender's sole disereqon.

Upon paywiesit in dull of all sums seeured by this Seewvity Insirament, Lender shil propipty refud @ Borrower any
Fupds held by Lender, 1, wader parggrapi 21, Lender shall acquire or sell the Froperty, Fender, peiors the acquisition or sale
of she Proprerty, shall apply sy Funds hield by Lewder i thie tinte of acquisition or sale as i credit igadinst the sums seenred by
this Secunty nstruiment.

L Apphcation of Payients, Unless applicable taw provides vtheiwise, all payients received by Lendercider parugripits
and 3 shatl e applid: tist, to any prepayment charges due unrder the Note: seeond, 10 amounis payahte under paragraph 2,
tirdd, 1o interent due; Toueth, 1o priceipal du; and Yast, o ay e charges due ondes the Newe,

4. Charges; Liens, Borrower shafl pay all tixes, assessments, chingies, hines and impasitions itinbutable 1o the Propeny
which may attatn priovity over thiv Security fnstrument, and Tenseliold myments or grownd renls, 0 any - Hortower shall pay
these obtipations i e wanner provided i gaegraph 2, or i ot paid i ihat mater, Boooswer shall pay !iem on tme shrectty
(o the person owed payment. Borrower shall promply fernish to Leader o) notees ot amounts w be piiict ardet thes paragraph.
B Baorrower whes these paymenty diceetly, Borrower shall promptiy fwmsts to Leader seceapts evidencing the payments.

Herproover shistl promptly discharde any tien which hus prierity over this Security Instrintient galess Borewer: (a agiees m
wrilng o the pavitent of the obhigation secured by the lien i a manper acceprable 1 Lender; (80) contests ot Lk the Jen
by, or defends against enforcensent of the Hen i, Jegal proceedings which o the emlers opinln uperate o prevent the
enforcement of the lung or (o) secures Tront the botder el ihe ben an agreemen satisfachey 1o Leder sithogchnatmg the hen o
s Secunty Tnseeament 5 Lender determmes that any gaet of the Propesty i sabject o Tien whtch iy attany puarity over
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fn Secreeaty Tiskiument, Lender ntay give Betrower i sobos wentdsg die len. Bossawer sisall vatiny the et on tabe one or
awere ol M actiome set fordi above withay 1O days of the pivieg of e,

A Haawed oe Praperty losoranee, Honawer shall keep the improvements o exitig oF hoealien etecied on the
Property instared aganst joss by Liee, hazands inchided walin the weom eswended coverape™ wnd sy otber fazards, wicdi
Hesnts o Hoodig, tor which Lender reuires mmbanee. T sisorasice shall e mminisined e sirsousis wid e the e
tat Lender requites Hie iaaranee csier providing e insranee shall e chsen by Borower sibjece w1 onder's approvad
which stiatl sod e wmesonably withhetd. I Buctewes Endv 1o nuantn coverge desenibed sbove, Lemder may, of 1ender's
e, obditn coverape W protect L etde's vty i e Propety i accoidamee wish patageaph 1,

AL msitanee pobicies and retewals shall be aceeptable o 4 ender ad shiall welude o stsedasd astigope ¢ane, {etde
shall have the oght 1o liold e polivies i renewals. 10 Lendes seqmires, Buntower shild preispidy pive ws L emler all eceipts of
pand prenvtunsis anied retewal notves. b e event ef love, Borovier shall grve prompt sobee 1o e inuoanee coastier and Lemde
Lot sty make roa) of fone i it avde prommly by Bonawey

Pnless Tender and oarrower otherswise mgice i wedig, msoraiee proveeds shdl be wpplied & gestoratmn i iepan of the
Froperty damaged, ihabie revtoration ob bepat s cvonanieally Jeasible and Lender s secunity sont Jessened 10 e testacation oy
epaie s ot ecoramnpatly leisibie or Deader's seennty wonll e fessened, tle iz procecds shall e wpplied te the s
sectited by s Secvniavoainenent, whether or not then due, with e excess pld o Hotowes B Bogesver abandons de
Peapeny, vp does poCatsaecswih W odiys o notiee froes Deder s O asuinnee careied s atfeomd o swnde woclne, then
Pemder mav vollevt the tovaiace pravecds Lender may ase e proveeids tooepalt or 1estons the Propeny of e gy s
secuied by thies Securaty bsbnes, ovhether o ton then due, The SO diny prenet will begin when the nolice s given.

Heless Lender and Botrower odierwtse pgier o waiting, way applivation ob proceeds (o pricial siall s estend o
prostpone the due date ot the monthiy payeets cowenred oot praragraphs b g 2o change de aowmn o) he payinenis, i undet
pavaptapl JE e Prapeaty o acguired Sy Eender, Barrowsr's nght oany asotmiee pabieies and proceeds sesufig lom
daniage o thie Propeity (o o the aeguisition Qi pass s Lendes o the extent of e sims secuved Dy this Secuty Inshanwim
tonedneely o o e acquisnio,

b, Ocenpaney, Preseevathony, Mabstonnce apddzsteetion of the Propeny; Boreower's Loan Applivmtion; 1 cinaalis,
Borrower st occupy, extablish, und v the Peopedvas Sovrower's prnewpst resideace wihi sizty diys after i esecution ol
this Sectirety Estinment and siall contitie e oceupy the Prapeay as Borcower's prncipal tenidence (or o leist ope year able)
the date o) pecupancy, unless Lender omerwise agiees in weg g, which consent shall not by qireasonntly wilheld, on unless
extenaling cieamsdaiees exist which are beyond Borrowes's control. Boreower shall not deshoy, dmsage o ipei the
Proverty, allow e Propeny w deteriorgde, or commtit wase on tha Properes. Bovrower shall be do defaalt i sny foneioe
actioti ¢ procecding, whether isd g cnmmnal, o begui hat oy Lendd s pood ity pndginent could result i londestie of e
Property or olherwise masterially mpair U den ereated by this Secunty Distiament on esde’s secsrity mlesest. Boriower vy
ceme el defwlt and reistate, as provided soparigeapdt TR By eaising tive aeOesear proceeding 1o he dianissed st aaling
that, i Letder's good Gah detenmination, prechudes Torkewre of the Boreawe's actest i the Property o other matenal
tmprnient o) the hen erested by this Security Tostrument or Fender's seenrity ireaess, Borrawer shadl also he i detade if
Borrawer, duning the foar applicition process, gave tatertally Talse or waecurie iofor@aded o stiements to Lender (or filed
1o provide Lender with any watenial intormsgion) i connection with the buan evideaeed by the Nowe, includmg, bt ooy Binited
to, represeitatins concermny Borrower's cecupansy of (e froperty as s princpad residence, W Gus Securay Tstrament is op o
teasehold, Norrower shall comply wah ail the provisions of ihe dease. I Borrawer avguires 2o 6tk 1o e Property, the
Feasenohd and the fee ditke shadl not merge unless Lesder agrees 1o the merper i weitinig,

7. Protection of Lender's Rights e the Propesty. 15 Botrower tiits to pecform the covennnts aidageecments contimned in
s Securny Instrument, ov there i o degal proceeding that iy sigmbieantly abfecy Lendes’s righes i e Mooy saeh as i
proveeshing w bonkraptey, probate, Toy centemnation or Torfeitire o 10 enfuree Baws ar regulions), then Fenaer may doaid
pay for whatever s necessary to protect the valie of e Property and Leider's nghts in the Troperty. Fender's actions way
inclide payite any swns secnied by @ len which has priority over this Seenurity Bateanent, appetirieg i cowst, paying
easanable attoveys” fees atd entering on e Property ® moke cepries, Alhougl Lendey eay doke actim under s putagraph
7. Lender dues nuot tiive 1o do so.

Anv mounts dishursed by Dender under Dus paragaph 7 shalt teewmne addinona debt of Borrower seonred by this
Seearity Tnstroment. Unless Borrower and Lender agree wother teriis of payment, tiese amosnts shiadl bear imerest from the
date oF disbursenent it the Note rite and sialt be payable, wih interest, upon notice frame Lentber w Rovrower reguesting
prayment.

N Muortgmge Insuranee, I Lender required mongage insuranee as @ condilion of making the loan secured by this Seeurity
Insteumeny, Borrower shiall pay the premivms regnived o aatintain the montgege insurance e effeer, L Tor any reason, the
Worgage msuvaice coverage regiired by Leader fapses or ceases o be ay effect, Borrawer shall pay e promuusus resgeired 10
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oblain coverage substantially equivatent o the morigage insurance previously in effeet, w0 cost substantially equivitent to the
cost Lo Barrawer ot the mortgage insuranee previously in effeet, from an alternate mongage insurer approved by Jender, 1f
substintially ciuivalent mortgage insurance coverage s nul available, Borrower shadl pay 1o Lemnder eacly month o suns equal 1o
one-twelith of the yearly mortgage msurce premium being paid by Borrower when tie insusince coverage Bipsed or ceised te
be (o eiect. Lemdey will aceept, use aned retain these payments as a loss reserve i liew of mongage inswrance, Loss reserve
payments way no fonger be reguived, at the option of Lender, i mortgage isurance coverage (in the amount and Tor the period
tha Lender requiresy provided by aninsurer approved by Bender again hecones avinlable and is odamed. Borrower shall pay
the premiums reguived o maintain wortgage msurance in effect, or @ provide a doss reserve, until W regiiicement T mongage
wsurance cads an aecordance with any written agreemient etween Bosrower and Lender or applicalle law,

B, Inspection. Lender or its agent way ke reasonable entries apon and inspections of the Propeny. fender shall give
Horrower notice at the time of ar prior o an inspection specilying ressonible cause ter the inspechion,

1 Condeminetion, The proceeds of any award or claim for damages, direed or consequential, i connection with any
condemmninion or odlier feking of apy part of the Property, o for conveyanee in ligs of condemuidion, sre hereby assigned and
shalt be paid 10 Ferder.

It the event o2ttt taking of the Property, the proceeds shall be applicsd iy the sums secured by this Securiy Insirument,
whether ar nod then e with wny excess paid o Borrower, In the event of a partial taking of the Property i wivich the fair
market vitue oY the Proseny. tanmediately before the tking is equit to or greater than the mneunt of the sts secured by this
Security Testeusent b by belove the tking, utless Boreawer and Lender viherwise agree in wiiting, the sums secured by
iy Secunty hstrument siall e _seduced by the mpount of the proceeds multipiied by the following fraction: Gy the 1ot)
amount o the sins sectred imimedinely befote the taking, divided by (b the Taie marker vadue of the Property immediately
Betare the mking. Any butunee shalbe prid to Bormower, Inthe event of i partial kg of the Properiy e which the Tair
matket valie of the Proberty inmmediptely hetore the taking 15 dess than the amount ol the sums secticed anmedisely efere the
taking, wiless Borrower and Lender othersedse agree i writing or unless applicable law otherwise pravides, e procesds strall
Do apphied W the sums secaved by Qs Security insieament whedier o ot e sums i then due,

11 the Property i abandoned by Botrower, ordnaller notice by Lender 1o Borowet din the condenmm siters w tnake an
award or settle o clim tor damagey, Borrower Tais o respond (o Lender within MY days after the die the notice i given,
Cemder 65 suthorized 1o collect and wpply the proceeds, atatsopiion. either ta restoriion o tepair of the Propeny or 1o ihe sums
sectized by ihis Security Instrument, whether o nst then due,

Unless Dender amd Horrower omerwlse agree it sriting. 28y applicsson ob proceeds to pomeipal st ot extend o
postpone the due dase o the monthly pagments ceferred o in pargeapas Tind 2o chiapge e amount of such payinenty

L, Boreower Not Releused; Forbeprance By Londer Nut w Wadrer, Extension of the G for paymeat or idification
of amertizattan of the sims secured by this Secueity Instramend granted by Fonder o iy sueesssor et of Boerowes shakl
et operate to rebese the Hability of e orlgnml Bocrower or Bordowee's stescasors i interest, Lender shabk not he requined
cotting e prouceed gy agamnst any sceessar i igierest or refive by extemd e o payeient or alierwise oty amontization
ol the s seeured by this Secuirity lnstrement by teason of any deitit e oy the origingd Borroswer ar Hoerrower's
successors i niterest. Ary lorhearance by Lender o exerceing any vght o semed? Shatl tot e aowakves of ov prechde the
exergie of any night or vy

L, Suceessurs et Assdgny Bouwed Juint and Svverid Blabiity; Cosalgners, The cetvenants and sgeements of this
Sectegty Bstrument shall himd and beretit dhe stecessors ml assigns of Londet wtd Hoprowezr, subject o e provisidis of
paragiaph 17 Bojrower's covemmnts ahd apreements shall by joint and several, Any Bontowe! swlin ceoann ey Seatniy
fatromsicat bat does nol execute the Mote: G ds coesignmg this Seeunity lastimsuetit aoly to monigags, st and convey tiat
Borrower s inerest w the Propenty mder e gy ol this Seeiciy Bisaaument; 1) s pot paasamilly oisligosed o gy the suim
sectised by s Sceuniy fstsuiment; awd 100 sprees that Lender and any otiver Boreower iy ageee 1o extemls vedily, tonbeas oy
stene any avgammodaitoatn with regas o the tery ot this Secataty tistraient of e Note withons that Burooser s consent

B4, Lo Cliargges, 1t the Joa secured by they Secearay Intrsment i subieen to s faw which sets v e chinges,
arted that Lasw oy Dinally imerpreted so thid the dnterest or ather foan changes collected or g be collected wcomieciton it ihe
loan cxeeed the permedgd fmns, hen: (o any sueh fowe claege shah be reduzed by the amount secessary o nadiee dthe coidnge
G i prerdted i mnd (e any sams deeady collected B Bottower i exceeded peamsiied Tomtis will be setamded e
Borzower Lemder vy cioose to make s etud by redueitig e prineps) owed mder e Nuge o by ks g dueat
pavinent to Notrower B reRid redvees g, the reduenon will be teated av q partial prepaviment witint aiy
Prepayient chavge winder the Nate.

4, Natlees, Any anstice W Hortower provided for i adas Seonnity Tisiiiment shail tre given by debsermg won by masling
i by et chasy mand untess applicitde law reguies sse ol another method. e nopice sl be ditected o the Popenty Addies
or any other addtess Beprower desggimtes by notiee o Lender. Ay omtiee o Tendan sdall e given Iy bst clavs matl
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emder's wddvess sted Berem or any other ihdress Eonder designntes by mtice 1o Hotsower. Ans siotice provided Lyoan this
Secnrny Inviunwnt shall be deemed f Tave been iven 1o Hotrower or fersder when grven as provided m i pasagiapls

P8, Comvernbtg Larwy Severnhilily, This Securtty Tistrament shidl be govesned by federal taw anl she Jaw o the
gactsdheton mowhieh the Property i locited. Tn e evem that any poovision ar chimse o sy Secariy Justiment o the Nate
wonthiets st applieate L, el conthet shall por atdect other provistons o s Seeunty fsosgisent o the Nowe shich can e
given eltect without the contiwtg provision, To this end the provistons of thits Secarsty Jnsiument uid the Note me declard
to by eeverable,

16, Borsower's Copy, orpswer sl be given one contormed eopy of the Nete amd o 2lus Seeunty listiment,

£7. Franster of the Property or w Benefiobd Totreest iy Boreoswer, 110 all or any part of tie Propesty o any iicies ot
tv sold or tamsberted vt a besefierl mterest i Bosrower is sold or ranstecred amd Bossowey b hol o nstonal person) withonm
Lemdev™ prive sesten comsent, bender may, at ity option, wequine: iediate payment i dal of all sums seenred by this
Seevrity Instmment. However, this option siald not be exaicised by Lender it exercise b gprolntated by fedenal faw s of the dae
ol this Securdy Tistrimenl.

I Lender exerezaes this option, Lender shall give Borrower sotice of secclevation The potee shall provide a petiod of not
fess than 30 days s the dite the notice s delivered o miiled within which Borsower wiust pay b s seaed by tioy
Seeueny Instruseni. W [Ssrower Gails to pay 1hese s poor w e expiration of s pened, Lendet inay invoke any temedies
permitied by this Secuiyeesimment withuat fucther cotice e demamd on florrower,

IN. Bureower's Wighe an Relustate, 1F Borrower neets ceentdin conditions, Borrower siall Tawve e right o have
enfurcemiens ol Boy Security Distrament discontinied at any e privg o e eariier oft 5§ days o such other period s
aophicable law iy specily tor ednetarement) before sale el the Proprerty prirsuant leoany powet ol sale coutiaiiied 1 this
Secatity Tistrament; o () ey wia judpment citoreing this Seenrity Instiument. Thase conditions are tiat Bonower: G pays
Lender o) sums whvich then woudd e dieanier shis Security Instrement aad tie Note as 11 a0 acceieratun had aceitred, th)
cures any dutaubt ef any other covenants of apiccaents; (o pays Wb expenses iveurred fn enforcing thy Security Tiatiimen,
teluding, byt not limited o, reasaiaine attorneys’ Sees; and &by tkes such action oy deader may reasonably reguire to assure
vt the lien o this Secarity Ipstruient, Lender's 'sizies i the Propeny and Borrower’s ailigition to pay de sums secured by
this Seenrity Instonment shall comtimie unchimged. Yeon reinstntement by Borrowes, his Security  fostrsnent and e
abligations secured hereby shall rewuain fofly effective as 01 o seeeleration had oceurred, However, this ripht o reimtide shalt
ol apiply in the cise of aceeteration uider parsgraph 17

9, Sute ul Note; Change of Lown Scivicer, The Note ar o partial interest i the Note aogetber with s Security
Instrumenty may be sold one ue tore mes withow prior notiee 0 Bereswer, A sade iy result in a change i tise catuy (known
as the “Loan Servicer™) that collects monthly payterts dee under the Mot o this Securivy Instrament. There also way be one
or more charges of the Loan Servicer unrelated to osale of the Nuote. {8 e s i chinge of the Lo Sevvicer, Borrower will be
given writen gotice of the evnge inasccordance with paragiph 14 above widd appheabic lwe. The sotice wili state the name anid
address o the new Loan Seevicer amd the address to which payments should Beomads, The notice will abso contisn any other
information regired by applicable law.

30, Hazardous Substunces, Borrower shall not cause or permin the presence, sisc disposal, storaee, or release oy
Havardots Subszmees on or in the Property, Borrower shal) not do, nor affow anyoic elae o do, anyihing aitecting the
Property that s i viotarion of any Envirommental Law, The preceding bwo septences shisdl antvapply fo the presence, use, of
storage an the Property of sl guanticies of Hazacdons Subslances tat are generally recopnized (6 he appropriate o normat
residental uses and (o wsigterance of the Property.

Bortower shall promply give Lender written natiee of any investigation, claim, detiand, lawsaizor other action by any
povernmental or cepulatory agency or privite pacty involving the Praperty and any Hazardous Substinee of Paviromienty! Law
of wiich Borrower has actual knowledge. It Bactower fearns, vrts notified by any govermmental or regulaon anthority, that
any remaval or other remedition of any Hizardous Substinee affecting the Propery is iecessary, Borrower shall promply take
a sewessay remediad sorjons i secordanie with Envirommenta) Law,

As used in this paragraph 20, "Hazardons Substanees” are those substances defined as wxic or hazardous subsiances by
Environsiemta Law and e following substisices:  gasoding, kerosene, other (ammable or toxic petroleum products, toxic
pesticiles awd berbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radionctive maternls. As used in
this pavageaph 20, “Environmentab Law" means federal Laws and Taws of the jucisdiction where the Prapesty i jocaied that
relate 1o et safely ov envicommental proteetion.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

M. Acecleration; Remedles. Lender shall give notlee to Borvewer prior to seceleration Tollowhig Borrower's breach
of any covenant or agreement In this Secnrlty Iustrament (bat ot priov to accelerntion under picagraph 17 suless

%236066 Farni 3014 98D

@bt‘“‘” REDUN Foge by ot # Irwnlhc'l,@”“ﬁ) g

/




UNOFFICIAL COPY




IOUU UNOFFICIAL-&OPY

appheatde fow provides otherwlse). The motee shodb speclfy: (1) the defuatt; () the setlon required 1o core the defuult;
(¢) u dhute, not less thn 30 duys from the date the notiee I8 glven to Boreower, by which the defauht mast be eured; and
() that fuiture o vure the defuult on or before the dute specitied In the mtice may vesult In aceeleratlon of the sums
secured by this Security Jastrament, foreclosnre by Jutielad proveeding and sale of the Property, The notice shadd Yuether
inforn Burrower of the vight to velnstate atter sccederntlon wigd the vight 1o assect in the forerlosupe proceeding the
non-exdstence of w defanft or any other detease of Burrower 1o peeelerntimm wd Toreelosure, 17 the defoult s not cured an
or hefore the dite specified o the notice,  Leader, ut By optlen, may requive immedinge payment i fall of il suims
serared 1y this Secarlty Dnstrament without turthier demand and may Torechnse this Security Tnstrunient by judicind
proceeding, Lender shull be entitled to colfeet ah expenses bnesered fn puarsibng the remedies provided by this paragraph
21, Iuclmlnu.. bt not Nwdtedd so, vensonuble uttorneys® Fees and costs of titke evldence.

22, Relewse, Upon pavment of wbl sums secused by this Security tstrament, Lender shall release Bis Seciny Insirnoment
withow Change to Hotrower Borpower shall pay any recordmtion coss,

24, Waiver of Hamestend, Berrower aives wll ight of homestemd exeimption i the Prapedy,

M, Riders to this seeanhty Sovteament, [0 one or more tders wie exeewed by Borrower ad recorded tosether witli thin
Secupty lstrument, the covaeaniy and agrsements of vich saeh gider shal he incorporated smto and shall anend and sppsfentent
the covenants il aptecments of SavSecurity fnstument ws o die ciderts) were a part of this Security instausent
[Chiech sppliable Bov(es)) .

L,J Adpuatabie Rate Rader L.,J('nmi.-uuumu'.\ et {d Fanuly ilnder
E._,.( tiraduated Payment Kider Lered Plimmnied Unit Development Ruder weekly Payisent Ruliv
—o] Batloon Rader .,_{ Hate Improvenent e 4 Secomd Home Kuder

LUOIVLOA Byl liheris Jypeelly)

Y SIGONING BELOW, Botrower aceepls and aprees to the i aisd covenate contamed s Security fistesinent amd
i s ctderdsy) oveeuted by Bopiower wid recoided with 1

Witheswg s
| ( jK[-/( at J ﬂ ////Z{M cheal)

JOHN ‘1 O CLUNON Hortowed

;( (r( e -L/ f AL o (Seab

DIANK O, O'0 ONNOI( JHotrpowet

[®

BN 1 TUT) | e N S theals
Havprrwan {oriawed

STATE OF ILLINOIS, coax g Cngty s

Lo b l\.v-,ibi Lminde o IOty T i amd tor s county sk state e heehy ety
Wit JOHN 1, O'CONHOR AMD DIANE G, O'CONNOR, HUOQUAHD AND WIVK

y pretsonmsthy R e e 1o Bre e jame perseney) whose i)
stitiscrihiedd o die foregoimg nstinsent, appenred belore me s day o oo, sk achiowisdged ti f
stphedd and detivercd tie sl istiment iy ”l( ) Mree wid voluntaey act, top the uses and purposes thetert set fodl,
Civen utder iy fuid wed alliem wul llm 19'1‘&! day of  MARCH ya 1998

PO AL x@.é...»,.., j/lluméu.-{

4 [Goeboran A Aln wolimo Notaty [tde
4 Netay Pubhic, State of Minels

Lt 96236066
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIER is made this 19TH day ot MARCH Jv o 96 .
awd s incorporated into and shait be decinted 10 amend snd supplement the Mortgage, Deed ot Trust or Deed 10 Sevure
Debr (e "Seeurity [nstrument™ of the same dase given by the uindersigned Ghe “Horrower™1 o secare the Borrower’s
Nole v NCRWEST MORTGAGE, INC.

cehie “Tender”y of the same dite and covering the property described in the Security Issirment and Tocied at:

1531% BLANCHAN AVENUE, LAGRANGE PARK, IL 60525

iPropredty Addzuss)

The interest care stmed on the Note i catled the "Noie Rate.” The date of the Nueie is calivd the "Nowe Dae.” ]
understand the Fender way ransber the Note, Svcurity Instrument aed his Rider. The Lender or anvone who takes the
Note, the Secutity instrueent ancd this Rider by trnsfer and who is entitled w0 receive payments ander the Note ix eulled
e "Note Holbder, ™

ADIPIVONAL COVENANTS, 10 addition fo the covenants il agrecments in the Secarity Instranwent, Borrower
and Lender turer covenan: and sgree as follows (despite anything 1o the comtriry contained in the Seearity fostrument or
the Nutex:

t. CONDITIONA QWGIFT TO REFINANCE

AL the Maturi s Vs ol the Nute and Seeurity Instrument the "Maturity Date™y, 1 will be able 1o olain i iew i
C"New Foan™y wiale a nevo Maturity Dite of apr1t, 18° L2026 ko with an ineerest rade et
10 the "Nuew Note Rate =driermined in aecordance with £cu|mn 3 below if all the conditions provided in Sections 2 anmd §
Pelow are met (e “Conaitmal Refinanging Optien®). 1 those conditions are not met, 1 understand thid die Naie Holder
iv under no obligalion (o reiivasee or modity the Note, or o extend the Maturity Date, and thin 1 will bave 1o repay the
Nute from iy oswn resourees or tind a dender willizg o Jend me the money 1o repay the Note.

2. CONDFTHONS FO OPFTION

1L want o exercise e Cordtiopsl Relinneing Option a matuesy, cenain condibons must be miet s of the
Maturry Date. Phese conditions are: (1) 1 owst stl Be tive owper aid oceupast of the propenty subject to the Security
Instroment (e " Property™); (33 1 must Ge_current in my aroitthly payments apd connat have been wose than 30 days liste
on iy of the 12 seheduled monthily paymeus iminediately preceding e Matarity Date; (32 no lien against the Propesty
fewept tor raxes and special assessments norgerdie aad payabley other than that of the Sceutity Instiment imay exist; ¢4
the New Note Rate cannol be more thigs § percensasC poits above the Note Rate; amd (5 1 must make g wrilteir regties? (o
the Note Holder as provided i Section 3 below,

3. CALCULATING THE NEW NOTE RATE

Phe New Note Bate will be a fixed rate of interest equal o the Federl National Mopgage Associvion’s required net
vield tor Hyear fxed ride mottgages subject o a 6O-diny andwory delivery conmnitment, plus one hall ol one pereeilage
potit 13 500, rommled 1o the nearest one-cighth of one pereriitege poind &8 L2859 tihe "New Note Rate™) The tequued
et yicl) sl be the applicable net yislil i effeet on the dave daz e oF day shal the Now Helder receives notive of my
elzehon o exeraise the Conditional Retinancing Option. I thid reqpired net yield is not avaifalie, the Note Holder watd
deternmne the New Note Rate by usitg comparalde mtormation.

4 CALCULATING THE NEW PAYMENY AMOUNT

Provided the New Note Rate as cielenlined m Seetion 1 above v oo’ grenter than 3 perceniige pamits above e Note
Rate awd all other conditions required 1 Seetion Y above are sausticd, toe Nege Tolder will deteennae the amount of tiw
montisly paymient that will be suFticient o tepray i Bl Go e unpiad principeispius o accraed b s intetest, plus
(o) all other st 1 wilh owe under the Note amd Secunity Tistrament on’ toe Aagarity Bale Gissoonng my mwonihly
payments den are currei, as equired under Section 2 abave), over flwe reei e ths Rew Note st ihe New Note e in
cauai montthy pavanents. The reswlt oF this cileulation will be die mmouit uit my ge ICipm il aetesl payment every
ol unt the New Note i tully paid.

5. EXERCISING THY CONDITIONAL BEFINANCING (PPHON

Fhe Note Holder widl notity e at fesst 60 cabendar days i advanee ol the Matuniy Dane aud advise e of the
principal, accrued but unpaid interest, and abl et swens Fameeapecied 1o owe onthe Mation Dae The Note Hobdes
also wal advive e that 1oy exeicive e Conditiotad Retimancinyg Ophon il the cotittions i ¥ecnon 2 above ine mwt,
The Note Tolder will provide iy payoiest recard wtonunation, together with the mame, bithe and @idiess o the person
tentesenting the Note Hofder that §omwist gotiry ar erder o exercise the Condional Ketimneing Opiea TE B meet e
comditions ol Section 2 above, § siay exercise the Conditionsl Retinincing Option by notiving tive Notefhotder no Lidee
than 4% calendar day s poor o e Matatizy Date The Nate Hobder will cateualate the tised New Note fide Based apon the
Federal National Motingie Avsactation's appbeable publihiod wegured net yiekl i etfecr on e date and e ol day
noutication s received by the Note Holder asd as colealated s Section Vabove. | will iliea hise 3 calenday days ta
provide the Note Holder with aceeptable prool of my reguiined vswnesships, occupaney s propesty e st Betore e
Matnngy {aie the Note Holder will mdvise me of the pew arcrest vate dbe New Note Rater, new monthly paiiment
g d G date, bme o place ot whieh D onnast appeat o oy dociisents pednted 1o complete the respaited
refomnig ¢ anaderstiond the Note Holder will chunge mie a 8230 00 processiing Tee ad the coss insnotad seith updating
e cele pobey, 1F any, wsd sy reasoriabie urd pany costy, sk s doctientany stamps, stangble tan, sivey,
recordimg lees, viv,

Y h;]{}NlNlj Hl-‘)t W, Hortowen wecepts and agiees o the wems wiid covenants copuuned e this Hallons de
. ’ -

(',)).‘/( Wy AL (/1/‘ 15¢at) Aegre ~0 d D A {Seah
Ve

JONN . O CONNDR e DIANK . O'CONNOR Honrvwe

(Seahy {Sealy
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