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MORTGAGE *hinv wifa

THIS MORTGAGE 1S DATED JANUARY 13, 1996, between Russe/-il. Zosiiner and Marllyn Y, Zoeliner}ss Joinl
tenants, whose address la 10595 W. 167th St,, Orland Park, il 60462:(relerred to below as "Grantor"); and
Heritage Bank, whose address is 11900 South Pulaski Road, Alelp, IL 57258 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘we:canis, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all &slements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stuck 'n_utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incaiing without limitation
all minerals, oll, gas, geothermal and similar matiers, located in Cook County, State’ ~¢ llinola (tha "Real
Property™): :

The North 1/2 of the West 1/4 of the Northeast 1/4 of the Northeast 1/4 of Section 29, Township 38
North, Range 12, East of the Third Principal Meridian, in Cook County, Hlinols,

The Real Property or its addreas Is commonly known as 10896 W. 167th St,, Oriand Park, il 80482. The Real
Property tax idantification number Is 27-29-201-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents ‘rom the Property. In addition, Grantor grants to Lender & Uniform Commercial Code sacurlty Interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uged In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All relerences to doliar amounts shall mean amounta In lawful money of the United’States of America.

Credit Agreament, Tha words "Credit Agreement” mean the revalving line of credit agreement dated January
13, 1996, between Lender and Grantor with a credit limit of $150,000.00, together with all renewals, of,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBELIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINQ TERMS:

PAYMENT AND PERFORMANCE. Exce?‘ 88 othaerwise provided In this Mortgage, Gran}or shall pay to L?ndar all
amg;n!tglssa:géggggy this Morigago as thay become dus, and shall strictly perform all of Grantor's obligations
un .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Qrantor's possession and use of
the Property shal! be governed by the following provistons:

Poasessica »nd Use, Untll in delauh, Grantor may remain In possession and ¢ontrol of and operate and
manage the Prupenty and collect the Ranta lrom the Froperty.

Duty to Maintain. Grantor shall maintaln the Propenty in tenantable condition and prompily periorm all repalrs,
replacements, anc malntenance necessary to praserve its value,

Hazardous Substanies,. The terms "hazardous waste," "hazardous substance,” *disposal,” "r?leana " %&g

"threatened release,” a8 used In this Mortgage, shall have the same meanings as 8o forlh (n
gomPrehanstve Environraenial Aespange, Compansation, and Liasl Ac‘ of 1900, as amandgd 42
action 9601, et seq. ("CZRCLA"), the Superfund Amendments and Heautharization Act of 1636, Pu&. L. No,
99-489 ("SARA"), the Hazarduus ﬂﬁaterlalg Transporiation Act, 49 U.8.C, Section 19001. Q! 804, L_he egource
Congervation and Recovery Aci, 43 1J,5.C. Section 8901, et such. or othar applicable state or Fedoral Jaws,
rules, ar regulations adopted purauenc 1o any of the foregoing. Tha torms “hazardous waste” and *hazardouy
substance” shall also inchido, withcut flmita on, pefrcleum and petrolaum brproductn or any Iraction thergot
and asbestos. Grantor represents and warrants to Lender that: (a) During tha period of Grantar's ownership
of the Property, there has baen no use yeneralion, manufacture, storage, treatment, olsposal, reieass or
threatened release of any hazardous waste ur subglance b( gny poraon on, under, about or from th rogtcwi
{b) Grantor has no knowledge of, or reason 1) belleve thaf thore has been, uxcep! as proviously d ae}os 0
ang acknowledged 23 Lendar In writing, ()} any uve, generalion, manufacture, slorage, treatment, dispasal,
raloass, or threatensd release of any hazardous waste or substance on, under, about or from {ho ropon
any prior owners or occupanta of the Property or i} any actual or threatened ltigation or claims of any
by any parson relaling 10 guch matters; and (¢) Cxient e proviously disclosed to and acknowl
Lender in writing, () nalther Grantar nor any tenam, cenirastor, agont of other authorized user of the Pro

o
l&v

ghall uge, generate, manufacture, store, treat, diopose uf, oo reloase apy hazardous waste or substan {0 ori;

under, about or from the Promqv and () any ouch a:thity shall be c?nductod in c?mﬂllnn o wit
applicable federal, state, and locol laws, regulations and crsingneas, includin rmhout limitation those Iaws,
regulalions, and ordinances described above. Graptor authorizss vandar and I8 agents to enter upon the
Property to make such inspections and leal?, ol Grantor's expenss, as Lendor m r deem appropriata to
datermine compliance of the Property with this section of the Morigzjs. Any ingpections or tﬁu mads ?y
Lender shall be for Lender's purposes only and shall nol_be Construaa 12 croate any responaib itY o ab!ux
on the part of Lender I Grantor or to &ny other person. The ropresenializns and warranties contained her
are based on Grantor's dus diligence in investigaling the Froperty lor hazardous wasts and hazardous
substances. Grantor haraby (a} releases and waives any fulure Claims againet Lender for Indemnity
contribution In the event Grantor becomes liable for cleanup ar othsr costs Unze: any such laws, and
agrees 0 Indemnify and hold harmiess Lender apainst any und all claime, lopies, llabilities, gnma ]

nalties, and expanses which Lendar may directly or indireclly susiain or sutlor r2e:ing from & rfsac al
his gection of the Mongage or s a consequence of any usa, Pansraﬂon. manurest.ie, slorage disposal
ralaass or threatanad releage occurring prior 10 Grgntor's ownership or Intarést In the Frapanty, W ether or nol
the same waa Or should have been known 1o Grantar. The provisions of this 8680 df tho Mcin ago
Including the obligation 1o lngemnw shall survive the paymant of the Indebtadness qnd e satisfact ar:d
raconvayance of tha Hen of this Mortgage and shall not be affected by Lander's acquisition of any Intarest in
\he Propeny, whether by foreciosura or otharwise,

Nulsance, Waste. Grantor shall not cause, conduct or permkit any nulsance nor commit, permit, or suffer an
stripping of or waste an ar 10 ihe Property or any ponlon of the Pro&eny. Without limiting the ?anaran of th
foregoing, Grantor wlll not remove, of arant 10 any other pnn'{ o0 right to remove, any timber, minerais
{inciuding ol and gas), soll, gravei or rock products withnut the prior written congent of Lender.

Removal of improvements. Grantor ahall not demalish or ramove any Improvemants fram tha Real Property
without 1he prior written consent of Lencler. As a condition 1o the removal of any improvements, Lendor ma
require Grantor 10 make arrangemanis oallsfactory to Lender to replace such Improvements wit
improvemants of at least aqual valua,

Lender's Right to Enter. Lender and iis agents and representatives may enler upon the Real Property at gil
reasonable {imea to attend to Lendet's Intarests and 10 Inspect tha Proparty lor purposes of Granior's
comphiance with the terma and conditions of Ihis Mortgage.

Compliance with Governments! Regulremenis, Grantor ahal promptly comply with all laws, ordinances, and
ragulailons, now or herealter in effect, of all governmental authorities applicable 10 the uge or accupancy ?t the
Proparty. Granor may cantast In good faith any such law, ordlnanca. or regulailon and withhold compllance
during any praceeding, Including apprepriate appeals, $0 long af rantor hag notitled Lendar in wriling prloroao
doing so and so long aa, In Lender's sola opinion, Lender's interasts In the Propenty ara not jeopardized,
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™5 raasonable cost of repair or restoration If Grantor is not in defauit hereunder. Any prociega which hava not
G been disburged within 180 days aher their recelpt and which Lender has not committed to the rapalr or
A restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, it any, shall be applled o the principal balance of the
) nciig!% e%nests. It Lander holds any procesds after paymont in {ull of the Indebtedneas, such proceads shall be

c\i\, paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shail inurg to the benafit of, and pass to, the
purchaser of the Property covered by this Morigage al ang trustes’s sale or othar sale held under the
proviglons of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. W Grantor falls to com?l{ with any provision of lhi%MonRage, or if any action or
oceeding is commenced that would materlally affect Lender's interests in the Property, Lender on Grantor's
ghatf may, but shafl not be raquired to, take any action that Lender daems appropriate. Any amount that L.ender

expends in so doing will bear intarast at the rate charged under tha Crsdii. greement from the date Incurred or

d by Lender o the date of rapaymeni by Grantor. All such expenses, at Lender's option, will (a) be payable on
demard, (b) be ~aded to the balance of the credit line and De apportioned among and be payable with any

Inataliment paymenis 10 become due during either ()} the term of any applicable insurance poflcy or (ll) the

remaining term of tha Credit Agreement, or (¢) be treated as a balloon paymant which will be due and payahis a

the Credit Agreement's raaturity, This Morigage also will sacure paymeant of these amounts. The rlghta prov

tar in this Paragraph sn7i e in addition to any other righis or any remedies to which Lender may be entitied on

. account of the default. Arv such action by Lender shall not be construed as curing the default so as io bar

- Lender from any remedy that it-ctherwise wolld have had.

” rﬂi&?&ggw: DEFENSE OF TITCE. The following provisions relating to ownership of the Propurty are a pant of this

-~ Tile, Grantor warrants that: () 3rantor holds good and marketable title oi record to the Property in fee
aimple, free and ciear of all llens ardg encumbrances other than those set forth in the Real Property deacription -
or in any title Insurancgrponcy. thle rewon, or final title opinion Issuad in favor of, and accepted by, Lender in
connection with this Mortgage, and (L) Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title, Subject 1o the exception intha paragraph above, Grantor warrants and will forever defand
the title 10 the Properly against the lawiul ciziws of all persons. in the event any action or proceeding Is
commaenced that questions Grantor's thle or thu Imsrast of Lender under this Morigage, Grantor shail defend
the actlon at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled 1o dpartlclpate in the proceeding and t0 be 1cpreiented in the proceeding by counssl of Lender's own
cheice, and Grantor will deliver, or cause to be dellvered; 1o Lender such Instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property a.d Grantor's use of the Property complies with
all exiating applicable iaws, ordinances, and regulations of goveramental authorities.

CONDEMNATION. The following provistons relating to condemnation of (e Property are & part of this Mortgage.

Apgilcatton of Net Proceads. !f all or any part of the Property I8 cendamued by aminent domain gro«ieedlngs
of by any proceseding or purchase In lleu of condemnation, Lender ey at s election requira that ail or any
rlon of the net ?mceeda of the award be applisd to the indebtedncse or the repair or restoraticn of the

roperty. The nel procgeds of the award shall mean the award after ,'ayment of all reasonable costs,
expenses, and attorneys' 1ees incurrad by Lender in connection with the conderrnation,

Proceedinga. If any proceeding in condamnation I8 filed, Grantor shall promptly netfy Lendear in writing, and
Grantor shall promptly take such steps as may be necassary to defend the ac 1on and obtain the award,
Granlor may Ge the nominal party In such proceeding, but Lender shali be eni'«. io participate In the
proceeding and 10 be represented In the praceeding by counsel of its own cholce, ard Srantor will deliver or
cau!?ei toﬁbe delivered to Lender such insiruments a8 may be requested by It from time 'y 5me to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following pravisions
relating to governmental iaxas. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ehall execute such documents In
addition o this Mortgage and take whatever other actlon Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with alt expenses incurred In recording. parfecting or continuing this Martgage, Including without limitation ail
taxes, foes, documantary stamps, and other charges for racording or ragistering this Morigage.

Taxes. The zollowinP shall constitute taxes to which this section applies: (a) & apecific tax upon this type of
Mongage or upon all or aery part of the Indebledness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebiednass sacured by this type of
Morgage; (c) & tax on this type of Morigage Chargoable aqkainat the Lander or the holdar of the Credit
Agrearnant; and éd) a speciiic tax cn alt or any portion of the Indebtedness or on paymenta of principal and
Inlerest made by Grantor,

Subsequent Taxes, If any tax 10 which this section_applies I8 anacied subssquent to the data of this
Mortgags, this avent shail have the same effact as an Event of Default (as defined bolow), and Lendor may
euercise any or all of ite avallable remedies for an Event of Delault as provide(f balow unless Grantor slither
La) pays the tax hefora it becomes delinquent, or ﬁ) contests the tax as provided above In the ur s and
: iecg %%ctlon and daposits with Lender cash or a suificlent corporate aurely bond or other security satietaciory
o Lendei, :
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\Hinois,

Captlon Headings, Caption headings n this Mortgage are for canvanlance purposes only and are not 1o ba
used ta Interprel or defing tha provigions of thig Mortgagoe.

Merger. There shall be no marger ol the Interest or estata creeted by this Mongage wi‘h any other intere?l or
gatale In ;hLe Pdrupartv at any lime heid by or for the benefit of Lender In any capacity, withou! the writtan
consgent of Lendsr.

Muiliple Partlea, All obligations of Grantor under thia Mortgage shall be joint and geveral, and all refarences

10 Grantor shaill mean each and every Grantor. This means that each o! the persans sturﬂng below is
responsible for all obligations in this Montgage.

Severabliity. !t A court of compaten! jurisdiction finde an pmvlsl?n of thie Mortgage 10 be (nvalid or
unenforceabie as lo any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other poreons or clrcumatances. I feasibig, any such aﬂ?n in Provtnion shall bs
deamed to be moditied to be within the limits of enforceablilty or valldlty; howevar, it the olfending provigion
cannal be 8o ngdifled, it shall be stricken and all othar provisions of thia Mortgage n all other respacts shall
remain valid anu pnforceable.

Successors and Zaalgne, Subjact to the limiiations stated in this Moﬂrﬁaga on transafar of Grantor's ‘nterusﬂ
thls Mortgage shai-vz-hinging upon and inure to the banallt of the parties, the'r auccf ssore and assigns, If
owrership of the Prunaity bncomos vested In & porson other thm‘» Grantor, Lender, w é ut hotice {0 Grantor
may deal with 3ranlo” 2 successors with reference 1o this Mortgage and the ingde todnasﬁ by way of
{ohb%a{uyece or exiansion witraut releasing Grantar from the cbligations of this Mortgage or liabllity under the
ndebtednass,

Time I8 of the Essence. Time Is ~f the easance In the performance of this Morigage,

Walver ol Homestead Exempiicii Grantor hereby releases and walves all rlﬁhta and Lonafits of the
homastead axemption laws of ine Saie <! !inois as to all indablodness soqurad by this Mortgage.

Walvers and Consents, Lender shall nat pa desmed 1o have walved an rl(?hu under this Monqage {or under
the Related Documents) unless such waiv er is in wriling and signed by Lander. No delay or omigsion on the
pant ol Lender In exercisin an]‘;’(4 rﬁ;ht shair £0ern'e A8 a walver of such right or any other right, A walver by
any party of a Provision ol this Mo aPe shai«%¢c consiitute A walver of o ﬁre)u?ico the epany right otherwisa
o demand strict compliance with thal provision or any other provision, priot wtiv I by Lander, nor any
course of cfeaﬂnp between Lender and Grantor, shall conatitule & walver of any of Lender's rlmtm 'gr any of
Grantor's obligations as to any future transactions, Whanaever consant by Lendar I8 required in this Mort ga
the granting of such consent by Lender In any Instance shall not constitite continuing consont to subsequant
instances whera such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 1O ITS TERMS,

GRANTOR: p
X }'.:.',f.:“-::""'\:-f Q.(Mhu h? .A

Ruaseil M, 2oeliner
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{Continued)
INDIVIDUAL ACKNOWLEDGMENT

01-13-1996 Page §

40

¢ A7

STATE OF .ﬂ,g(/?{{c,%@ )

, ) o8
COUNTY OF ____“—t7rdn )

On this day before me, the underaigned Notary Public, peraonally appeared Russell M. Zoeilner and Marityn Y.
Zoellner, to me known to be the Individuais described In and who executed the Martgage, and acknowledged that
they signed the Mortgags as thair free and voluntary act and doed, for the uses and purposes therein mentloned.

Given under my fani and officlal weal this _ / 34/ day of meuwv 19 ¢ ,

-~ d'
b Y I ha A . Residing at J»&g Frade

0= ' . ey "OYFICIAL SRALY
> Notary Public in and for the %tate of ._..-QW“ 4 NThal
" ' qu%ﬂ':mn of Mol
| ¢ My commission expires My Commbslon P v 101708
I,‘ bruretarnr
[ RTINS -

LASER PRO, Reg. U.S5. Pal. & TM. Off., Ver,5.20b (c) 1996 CFi ProSorvices, tnc. All rights reserved.
[IL-G03 E3.20 F3.20 P3.20 2823.LN L5.0VL,

96036137




UNOFFICIAL COPY




