UNOFFICIAL COPY

942061349 Ak

ﬁ'mv}\ TO. Woiong | 2, h/ m(m()clJe

SREF e
(N Jrurrﬁ fa.

. . :},‘." v ~ A 1
jR\UBL TRV RRITVY 0007 HCH

v co RECORIVIN &

N \ HAIL Y
Preparcd by: ALl American Hortgage ™, : 96236139 K
.. ,,gl k 03/21/% 3007 HCH
a'fk ;
o A g3 7f: \%«Mf?”f'p" /' -
0040921107
MORTGAGE
THIS MORTGAGE ("Security instrumend’) is given on March 13, 1836 , . The morigagor is
BAHCY A LAIRD and JOHN R LAIRD {’ifse and Husband
("Borrower"). This Sccurity Instrument is given (o
All Amarican Mortgage
which is organized and existing under the laws of  Tha State of “Ziliinois » And whose

address iy 3 White Bagle Center, Naperville, IL 60504

("Lecser). Dorrower owes Lender the principul sum of
SEVENTY SEVEN THOUSAND & 00/100

Dotprs (US, § 17,000,800 ),
This debt is evidenced by Borrower's note dated the same daie s this Sceurity Instrument.{"Note"), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on Rprdl 1, 2024 . This Sceurity

[nsirument seeurss to Lender; () the repayment of the debt evidencest by the Nole, with interest, i alf renewals, exiensions and
modifications of the Note: (b) the payment of all other sums, with intwrest, sdvanced under purugraph 70 protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agresments under this Sexurity Instrument and the
Noie. For this purpose, Borrower docs horeby moriguge, grant and convey to Lender the following descrivad property located in

Cook County, lilinois:
SEE BXHIBIT ‘A’ ATTACHRD
which has the address of 10532 RIDGE COVE DR 25A, CHICAGO RIDGE {Stroot, Cityl,

iLLlﬂomglﬂ Family - FNMAIFHLME UNIFORM

Intiris

_ INSTRUMENT Form 3014 /80

‘ ‘ Amended 8/31 l
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8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or erenfior arecied o the Property
insured agninst loss by fire, hazards included within the wem “oxtended coverago” and aay ather hxards, Including Rowds or
flooding, tor which Lender requires insurance. ‘This insuranco shall be mainwined in the amounts und for the periods that Lender
requires, The insurance carrier providing the {nsurance shull be chosen by Burrower subject 1 Lontler's appraval which shall nou
he unrcasonably withheld. (€ Borrower fails o maintin coverage described above, Lender may, ot Lender's oplion, obiain
cuverage 1o profect Lender’s righty in the Property in iccordgnce with paragraph 7.

All insurance policics and rencwals shinlf be acceptable to Leader and shall includo u siandard mongoge clwss. Lender shui
have the right to bold the policies and renewils, U Lender requires, Borrower shall promptly give to Londer ail receipty of pakd
premiums anc renewal notices, In the event of loss, Boreowor shall give prompt aotlee o 1ho insaranes carrler amd Lendor, Lender
may make preof of loss il not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatt be applied 1 restoration or repalr of the
Property damuget, i the restoralion or repair is economically fensiblo and Lender's security Is not lessencd, [ the rostaration or
repair is not cconomically fonsible or Lender's sceurlty would bo lessened, the insuranen proceeds shalt be applied 10 the sums
secured by this Securicy, Instrument, whether or not then dug, with any excess puld W Borrower, I Borrowor abandons the
Propeny, or docs not wigwor within 30 days u notico from Lender that the insurance careier by offered 1o settlo o cludm, then
Lender may collect the ingarancy proceeds. Leowder may use the procecds W repair or restore the Projiorty or (o pay sums sccured
by this Security Instrumeni. wisciher or not then duo. The 30.dry period will begin when the notice {s given,

Unlesy Lender and Borcowe:‘otherwise agree In writing, any application of proceeds (o principal shall nol extend or postpone
the due date of the monthly paynieras s2ferred W n paragraphs 1 and 2 or change tho amount of the payments, If under paragraph
21 the Property is uequired by Lender, Rorrower's right 1o any insurance poticies and proceeds resulting from damago 10 the
Property priar to the acquisition shaii puss 2o Leader 1o the extent of the sums sceured) by this Sscurlty Instrumant immedintoly
prior to the ucquisilion.

6. Decupancy, Preservation, Malntenunce vid Protection of the Property; Borrower's Loan Applications Leuscholds,
Borrower shall occupy, cstablish, and use the Provertvus Borrowor's principul restdence within sixty diys aftoe the oxecution of
ihis Security Instrument and shall continue (o occupy the Droperly 68 Borrower's principnd residenee for ot least ohe your after the
date of occupancy, unless Lender otherwise agrees inonriung, wiich consent shall not bo unrcasonably withheld, or unless
cxienualing circumastances cxist which are boyond Botrawer's conirol, Borrowor shill not destroy, damugo or impair the Property,
allow the Property (o deterlorale, or commit waste on the Piopery, Borrowee shall bo In dofmnlt If any forfelure action or
proceeding, whether civil or crimingl, is begun that in Lender's goad Mith Judgment could result in forfoiture ol the Propeny o
otherwise materially impair the lien crcutedd by this Sceurity Instrumicrt o Lender's sceurity interast, Boreower may curo such o
default and reinstate, &y provided in parngraph 18, by causlng the actiea cr nroceeding (o o tamissed with u tuling that, tn
Lemder's good faith determination, prechides forfeituce of tho Borrower's inverest in the Property or othor muterial Impalement of
the fien created by this Sceurity Instrument or Lentder’s security Interest, Borawer sta) also be in defuult If Borrower, during the
{oan application process, gave mateeinly false or inncourate information or statementy 10 Lender (or falled 10 provide Lender with
any materind information) in conncclion with the foan avidenced by the Nole, incleting, but not limited (o, representations
concerning Borrower's occupancy of the Property a4 a principal residenco. (T ths Sceuriy Snaizamont 18 on a lotschold, Dorrower
shatl comply with all the provisions of the lease, If Borrower neyuires fee tile to the Property e leusohiold and the feo tilo shall
not merge unless Lender ngrees (o the mergor in wriling,

7. Protection of Lender’s Rights In the Property. I Borrower fnlls to peeform the coveranty v agreemenis contalned
this Security Instrument, or there is o fegal procecding that may significantly affect Londee's sighte in/dc Property (such ns »
proceeding in bankrupicy, probate, for condemantion or forfoiture or w enforea lnws or rogulations), ther L onder may do and pay
for whalever is necessary to protect the value of the Property and Lander's rights in tho Property, Leader's actions moy inciude
paying any sums sccured by a len which has priority over this Sccurily Instrument, appearing I coust, fayisg roasonablo
ctorneys’ fees und entering on the Property 10 make repairs, Ahhough Lender muy teke action under this paragraph 7, Lender
does not have te do so. .

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! detyt of Borrower sceured by this Security
Instrument, Unless Borrower and Lendar agreo 10 other terms of pavment, these umounts shall bear intorest (rom the date of
disbursement ut the Note cate and sholl be payable, witls interest, upon nolice from Lender 1o Borrower requesting payment.

R Mortgage Insuronce  If Londer required morigage insuranco us a condition of muking the fonn secured by this Securlty
Instrument, Borrowes shall poy the premivms required lo maintain the morigoge insurance in olfect, I, for any reason, the
mortgage insurance coverage reuired by Lender tapyes or censes 10 be in offect, Borrower shall puy the prembums required o
obain covernge substntially equivalenl to the mortgage insurance praviously tn offect, at a cost substantintly equivalont to the
cost w Borrower of the motigage insurance previously in effect, from an alternato morigngo insurcr approved by Lender, If
substentially equivalent motigage insurance coverage is not gvailable, Borrower shall pay to Lender cach month 8 sum equal 10
ane-twellith of the yearly mortgage insyrance premium being paid by Borrower when the insuranes covernge lapsed or coased to
be in effect, Lendor will accept, use and retain these payments a8 i foss reserve In licw of mortgage insurance. Loss reseryo

TR TS Ity
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16. Borrawer's Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneflciul Interest in Bovrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Bortower is sokd or transferred and Borrower is not a ndtural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums securzd by this Security
Instrument. However, this option shail not be excreised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The niotice shall provide a period of not loss
than 30 days from the dute the notice is delivered or mailed within which Borrowsr must pay oll sums secured by this Security
Instrument, [ Borrower fails to pay these sums prior to the cxpiration of this period, Lender may inveke any remedies permitied
by this Security Instrument withoul futther notice or demand on Borrower,

18. Borrower’s Right to Refnstate. 1f Bormower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the cuelier of: (a) § days (or such other period ay
applicable law may specify for reinstatement} before sale of the Property pursuant to any pover of sale contained in this Security
Instrument; or (b) ¢riry 0 4 judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender afi
sums which then would e due under this Sceurity Instrument snd the Note as if no acceleration had occurred; (b) cures any
default of any other covenarte or ngreements; {¢) pays i) exponscs incurred in enforcing this Security Instrumont, including, but
not limited to, reasonabic enarnevs’ fees; and (d) akes such uction as Loader may rensonably requirc to assure that the lien of this
Security Instrument, Lender's nghss in the Property and Borrpwer's obligation to pay the sums sccured by this Security
Instrumeat shall continue unchanges, Upon reinsinlement by Borrowet, this Security Instrument and the obligations secured
hereby shall remain fully effective 2.8 o acceleration had occurred. However, this right to reinstate shall not apply in the case of
ncceleration under parngraph 17,

19, Sale of Note; Change of Loan Servicer. _The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sald onc or more times without prior notice to Borrower. A sulo may result in & change in the emity (known
as the "Loan Servicer") that colects monthly paymeris /lue under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a salo/of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pareg aph 14 above and applicable law. The notce will stale the nume and
address of the new Loan Servicer and the address 1o which paymisnts should be made, The notice will also contaln any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or pumiy the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, ner sliow mnyonc clse 1o <o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentonces shell not apply (o tho presence, use, or stotage an the
Property of small quantities of Hazardous Substances thal are generably recozized 1o bo approprinte W normal residentinl uscs
and 1o maiatenance of the Properly.

Borrower shall prompily give Leader written notice of any investigation, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hasardous Substance or Enviconmentn) Law
of which Borrower has actual knowledge. [T Borrower Icarns, or is notified by any governmeainl nr rogulatory sulhority, Uhat any
removat or ather remediation of any Huzordous Substance affecting the Property is recessary, Burrower shall prompily ko all
necessary remedial actions in arcordarce with Envisonmentad Lowr,

As used in this paragraph 20, "Hazardous Substances” are thoso subsinnees defined as toxic ‘or baenrdous substances by
Envirgamental Law and the following substances: gasoline, kerosene, othier flammable or loxic pedoicum products, loxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, und rudionctive matwrials, As wsed in
this paragraph 20, "Environmenta! Law” means federnl laws and laws of the jurisdiction where the Propesty i 'ceuted thit rolate
iy heulth, safely or cavironmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and aigree as follows:

21, Acceleration; Remedies. Lender shull glve notlce 10 Borrower prior to acceleration following Borrower’s breuch of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under parugraph 17 unless
applicable luw provides otherwise). The notice shatl specify: (0) the defanli; (b) the action required to cure the defanli; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that fallure 10 cure the defuult on or befove the dute specified In the notice may result In accelerailon of the suma secured
by this Securliy Instrument, foreciosure by judicial proceediag and sule of the Property, The notice shull further inform
Barrower of the vight to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-exisence
ol a default or uny other defense of Borrower to acceleration und foreclosure, 1f the defunlt Is not cured on or before the
dute specified in the notice, Lender, at its option, muy require immediate puyment In fal) of all sums secured by this
Security Instrument without fucther demand and may foreclose this Security Insteument by judiclat proceeding, Lender
shall be entitied to collect all expenses incurred in pursulng the romedioy provided In thix paragraph 21, including, but ot

limited {o, reusonable atturneys’ fees anid costs of tile evidence, ey ey 4 IC
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INTTS 25 AND G~8 TN RTDGE CNVE CONDOMTNIUM, AS OELINEATED ON A SURVEY OF PHR
POLLOWTNG DESCRIBEM REAL BSTATE: PART OF LOT 7 IN COUNTY CLRRK'S NIVISION OF THR
NORTHWLST 1/4 OF THE SOUTHWRST 1/4 AND OF LOT 2 IN TH® SUBDIVIIION OF THE NORTH
1/2 QF SECTTON 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THTRD PRINCIPAL
MERTDIAN, ALSO CERTAIN LOTS IN STONBY CREEK TRRRACR, BREING A SURDIVISTON IN THF
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRYNCIPAL MERIDTAN, WHICH SURVEY IS ATTACHED AS RXHIBIT “D" 0 THR DECLARATION OF
CONDOMINTUN RECORDED AS NDOCUMENT NUMBER A9,247,735 AND AS AMENNRD FROM TIME T0
TIME TOGETHRR WITH ITS UNDIVIDRD PERCENTAGE INTEREST TN THE COMMON RLEMRNTS TN
COOK COUNTY, TLFINOIS.

PARCEL 24
FASEMKNT FOR THE BENFETIT OF PARCEL 1 AS SRT FORTH IN NECLARATION OF FASRMENT MADR
8Y COLE TAHITHR BANK, AS TRUSTEE UNDRR ‘PRUST AGREEMENT NATED QCTOBER 19, 1988 AND

KNOWN AS TRUST NUHEER 4923 DATED OCTORRR 4, 199 AND RECORDED OCTORRR 12, 1999 AS
DOCUMENT 9@,54) 307 FOR TNGRESS AND EGRESS.

END OF SCHFDULE A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of Hawzch . 1986 |
and i5 incarorated into and shall be desmed o amend and supplement the Morigage, Deed of Trusl or Securlty
Dreed (the "Security Instrumenc*) of the same dats given by the undeesigned (the "Borrower") W socurs Bonower's
Nott w

A1l Amesioan Mortgaga
(the “Lander")
nf the same date and covering the Property described Lt tha Security Instrument and located a:

10532 RIDGE COVE DR 25A, CHICAGO RINGE, Illinola 60413

{Propeny Addmi)
The Praperty inclides & unit in, together with an undivided interest (n the common slements &f, 2 condominium

project knawn as:
RIDGE COVE QONIXMINIUMS

MNams of Condomininm P'roject]
(the "Condominium Project")./(f the owners association or other entity which ucts for the Condorniniunt Projoct
(the "Owners Association®) ticids thls to property for the benclit or use af ts members or shareholders, the
Property also Includes Borrower's ‘nvima in the Owners Assoclation and the uses, proceeds and benallls of
Romrnwer's interest,

CONDOMINTUM COVENANTS. In additton 0 the covenants and opresments made in the Securlly
Instrament, Borrgwer and Ler.der furthes covenn! and ngree as follows;

A, Condominium Obligutions, Borrower <held porform all of Bomower's obligations under e
Condominium Project’s Consutuent Documents, The " Zongsityent Documents” are the: (i) Declaratlon or any other
document which creates the Condominiurn Prujedt (1) by -laws; (Ui code of roguladons; nad (iv) other equivalen,
documents, Borrower shall prompuly pay, when due, all dues and) nssossmenty imposed pugsuant to the Constluent
Doayments,

8. Hazard Insurance. S0 long n8 the Qwners Assoclatdon meinting, with gencrnlly aceepted insuranca
carrier, a “master” o "blanket" policy on the Condominium Project which is stisfuctory to Lender und which
provides insurance covernge in o amounts, for the poriads, and against he hrzasts Lander requires, ncluding fire
and hizards included within the term “cxtended caverage." then;

(i) Lender waives the provision bt Uniform Covenant 2 for the et ly payment (o Lender of the
yearly peemiutn installments for hazard insurance on the Property; and-

(1) Barrawer's obligaion nnder Uniform Covenant 5 to maintin hazard nsdrance coverage on the
Property is deemed satisfied (o the eatent that the tequired coverge I provided by the Ownar; Assoclation poticy,

Borrawer shall give Lender prompt notice of any lapse In required hazard Inswrance coveragi.

In the ovent of u disriburion of hazrd insurance proceeds b Haw of restorution or repale following #ogs (0 the
Property, whether to die unit ar W common clements, any proceeds payable to Borrower aee herehy pastenad and
shall be puitd 10 Lender for application to the sums sccured by the Security Insument, with my oxcess sald 1o
Horrowey,

C. Publle Liabfllty Insurance.  Borrawar shall wke such actons as gy be reasonubie to {nsure tha the
Owners Association maintains o public Uability insurance policy acceptable in form, amounl, and extent of
coverage to Lender.

D. Condemnation.  The praceeds of sny award or ¢lgim for damages, direct or conscquential, payabie to
Borrower in connectian with any condemnation or other taking of all or any past of the Propenty, whuther of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family < Fennle Mee/Fraddie Mac UNIFONM INBTHUMENT
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unit ar of the common olemeats, or for any convayance in licw of condemnation, &ie teraby assigned and shall be
paid 0 Lender. Such proceecs shail be applicd by Lender w© the sums sccured by the Seeurity Instrument na
provided in Uniform Covenant 10,

F. Lender's Prior Consent,  Borrower shall not, cxeept Rfler nobies © Lender and with Lender's prios
written consent, eiher parition or subdivide the Property or cansent 0:

., (i) the abandonment of wrminaton of the Condominium Projeci, except for abandonmenl or
rmination required by faw {n the case of substantial destruction by fize or nther casually of in the case ol 4 taking
by condemnation or catinent domain;

(i) any amendment 1o any provision of the Constituent Doguments if the provision is for the express
benetit of Lender;

(i) termination of professional mansgement and assumplion of self-manpgement of the Owners
Asyoclaton, oF

(v any wetion which would have the effect of rendering the public lability insuance coverage

maintained Yy 2 Owners Assoclation unaccepiable 1o Lender.
F. Remeizs. i Bomower does not pay condominium dues and assesyments whea due, then Lander may pay

ther, Any amounis Jishursed by Lender under this paragraph F shal) becomo addidonal debt of Borower sacured
by the Security [nsmimzii, Unless Borrower and Lender agres to other iy of jiayment, these amounts shill bear
interest ftom the date of dissirscment at tha Note raio and shall be phyabie, with Intcrest, upon notice from Lender

1o Bomower requesting payment

Y SIGINING BELOW, Bomrowtr accep's and agrees (o ihe ferms and provigiony contalnied in this Condominiem
Rider.

-Borrower

(Seal)

Bonowar

(Seal)
Darewer

(Seal)

Bormwst

Q616130
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