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MOKTGAGE
THIS MORTGAGE ("Security-instrument” ) is given ot MARCH 13, 1898 . The Mortgagor is

AGUSTIN MURILLO AND, ISIDRA MURILLO ,HUSBAND AND WIFE

{"Borrower”). This Security Inatrument is givent MIPTH AMERICAN MORTGAGE LOMPANY®

which is organized and existing under the laws ol pgL AWARE , and whoge
addressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 08402

{“Lende ™). Barrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND SIX HUNDRED FORTY AND QU/100

Dotlars (US, § 133,6840.00 ) This debt is vvidenced by Borrower's nete dated the same date a3 this Security
[nstrument {"Note"), which provides for monthiy payments, with the Jull debt, it »02 puid earlier, due and pryable on
APRIL 01, 2021 - This Security Instrument secures to Lender:{a) the repayment of the dobt

evidenced by the Note, with interest, and all renownls, extensions and modilications; (b} the cayment of all other sums,

with interest, advanced under parsgraph 6 to pratect the security of this Secirit Instrument; and (c)

the performance of Borrower's covenants and sgreements under this Security Instrument aprd the Nots, For this

purpase, Borrower does hereby mortgage, grant and convey to Lender the fotlowing described property located in
CO0K wounty, [llinois:

LOT 24 IN WI!LSHIRE'S SUBDIVISION OF THE SOUTH /2 OF BLOCK 28 IN

CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, iN COOK COUNTY, ILLINQ!S,.

PIN #: 17-31-423-020 TICOR TITLE - o C. %)7 703‘0 J)f’ﬁ

|

@ which has thenddress of 1416 W, 38TH STREET, CHicAGD (Stroat, Cityl,
| litinuis  sosog (%ip Codel {"Property Addreas”);
|
\
\
|
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TOGETHER WITH ofl the improvements now ur herealtor orected on the property, and all cosemonta, rights,
appurtenances, rents, royalties, mineral, il and gus righta arcd profits, water rights und atock and oll Hxtures now or
heezulter u purt of the prapsety, All repincomunta and additians shall also be covered by this Sccurity Inuteument. Al of

“ thy foregoing ia relerred to in thia Security Instrument as the “Proporty.”

BORKOWER COVENANTS that Burrower is lawlully seited of the esate heroby vonveyed und has the right to
mortgnge, prant und convey tho Property and that the Property is unoncumbored, excopt for encumbrances of record.
Borcawer waerants and will defond gencrally the title to the Proporty againat all clnima and domands, aubject (o any
encumbraneesy of record,

I. Payment of Principal, Interest and Late Chacge. Borrower ahall pay whon due the principal of, anid interoas
on, the debt evidenced by tho Note and lato charges dus under the Note,

2. Monthly Paymont of Taxes, Insurance and Other Chacges, Borrower shall include in cuch monthly
payment, together with the principal and interest as sot forth in the Nate and any late charges, a sum lor (a) taxes and
spevial asseasmepiilovied or to be lovied against the Praporty, (b) leesshald prymenta or ground ronts on the Property,
and (¢} premivmanioe insurence required under paragraph 4, In any year in which the Londor muat pny » mortgago
insurance premiuni tathe Secretary of i{owing and Urban Dovelopmont ("Secretary"), o it any your in which such
premium wonkd have teirreguived if Londer stitl beld the Security Instroment, ench monthly payment shal} also include
either: {i) n sum for the wpiinl mortgage insurance promivm to bo paid by Lendor to the Secretary, or (Ii) o monthly
charge inatead of a mortgage dumrunce premium i this Security Instrumont {s hold by tho Secretary, in o reasonsble
amaunt to be dutermined by <he Secrotacy. Bacept for thu monthly chargo by the Secrotary, these items wro cailed
"Facrow Items” and the sums paid to Lender are calied "Liscrow Funds.”

Lender may, at say time, collect and hald amounts for Escrow temn in an nggrogate amount not to ekceed the
muximum amount that may be required for Dorrower's escrow account under the Reol Uatate Settlement Procedures Act
of 1974, 12US8.C. Section 260 ot saq. and implemonting rogulations, 24 CLR Part 3500, a8 thoy may be amanded from
time to time ("RESPA™), excopt that the cushion or seserve permitied by RESPA for unanticipated disbusemonts or
disbursamenis belure the Burrower's payments are vvailable in the sceount may not he based an amaounts due for the
mOrtgage iNSUrANCe premium,

If the amounts held by Lender for Hserow [tems oxceed e amounts permitted to bo held by RESPA, Londer aliall
deal with the excess funds as required by RESPA, IT the amounzasf funds held by Lender o1 any timo are not suificient to
pay the Iscrow ltema when due, Lender may notify the Borrower s:d require Borrower to muko up the shortuge or
deficiency as permitted by RESPA.

The FEscrow Funds are pledged us additional security for all sums securea by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's eecount shall paereditod with the balance remaining for
alt installment items (a}, (b), and (c) and any mortgage insurance premium inesailinent that Lender has not become
obligated to pay to the Secretary, and Lender shull promptly refund any excoss tunds o Borrowsr, Immediatoly prior toa
foreclosurs sale of the Property or ity acquisition by Lender, Borrower's nccount shull bo credited with any balance
remaining lor all installments for items (a), (b), and (c).

3. Applicstion of Payments. All paymenta under paragraphs 1 and 2shall be applied by Leads: as follows;

Firgt, 10 the morigage insursnce promium to bo puid by Lender to the Secretucy ar to the<ronthly churge by the
Secréfary instesd of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, loasshold payments or ground rents, and fire, Hood and other hezard
insurance premiums, as required; ‘

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;
Tifth, to late charges due under the Note,
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4, Fire, Flood and Other Hazard [nsurance, Borrower shall insure all improvements on the Property, whether
naw in existence or subsequently erected, agsinst any hazucds, casualtios, and contingoncies, including fire, lor which
Lender requires insurance. This insurance shall be maintained in the amaunts and for the periods that Lender requires,

" Borrawer shall also insure al] improvements on the Property, whether now in existonce or subsequently erected, against
loss by floods to the extent required by the Secrotacy. All insurance shall be carried with companies approved by Lender.
The insurance poiicies and any renewals shall be held by Lender and shall include loss payabls clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shull give Lendor immediate notico by mail, Lender may make proot of loss if not
made promptly by Borrower, Each insurance company concerned is horeby authorized und directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendar jointly, A)l or any part of the insurunce proceeds
muy be applied by Lender, at its option, sither {a} to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts upplied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
oxtend or postpone the due date of the monthly payments which are reforred to in puragraph 2, or change the amount of
such payments. A0y s(cess inguraitice proceeds over an amount required to pay all outatanding indebtedness under the
Note nnt this Security Tnatrument shall be paid to she entity legally entitled theruto,

In the event of foreciosurs of this Security Instrument ar other transfor of title to the Property that extinguiahos the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in forco shall pasd to the purchaser.

5. Occapancy, Preservation. Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Horrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the exccution of this Security least:Oment and shall continue 1o occupy the Property s Borrower's principal
residence fur at feast one yoar after the date-ol occupuncy, unless the Secrstary detormines this requiroment will couse
undue hardship for Borrower, or unless extenuating circumastances exiat which ure beyond Borrower's control, Borrower
shall notity Lender of any extenuating circtmutances. Borrower shull not commit wante o destroy, damage or
substantinlly chunge the Property or allow the Prlopurty to deteriorate, reasonsble wear and tear excepted. fender may
inapect the Property if the Property is vacant or abaivioned or the loan ig in default, Lender may tnke reasonable action
to protect and preserve such vacant or abandoned Proprety, Borrower ahall also bo in default it Borrower, during the
loan application process, gove materially talso or inaccutate fnformation or statements to 1.onder {or failed to provide
{.onder with ey material information) in conaeetion with theican evidenced by the Note, including, but not limited to,
representations concerning Dorrower's occupaney of the Propesty san principal residence, I thia Security Instrument in
on & leasehold, Borrower chall camply with the provisions of the lesse It Borrower aequiron feo title to the Property, the
teasehold and fee title shall not be merged unless Lendor ngrees (o tho roseger in writing,

b. Charges 1o Borrower and Protection of Londor’s Rights in 2no Property, Borrower shall pay afl
governmental or municipal charges, fines and impositiong that aro not incinded in purageaph 2, Borrower shull puy
these obligntions on time directly to the entity which is owed the payment, 1¢ilure 10 pay would adversoly affect
Lender’s intereat in the Property, upon Lendor's request Horrawer shall promptly {vrnish to Londer receipta ovidencing
these payments, .

[f Boreawer {sils to make thess payments or the paymonts required by paragraph 2, ae 24l to perform any other
covenants and agreements contained in this Security Instrument, or there in a fegal proceeding that muy signilicantly
aftect Lender's rights in the Proporty {such ag a proceeding in bankruptey. tor condomnation of 1o enforce laws or
reguintions), then Lender may do and pay whatever is necossury to protect the valuo of the Property sn¢ 1Lender's rights
in the Property, including payment of taxes, hazard inaucance and other itomn montioned in paragraph 2, '

Auny smounty disbursed by Londer under this pnrugruﬁh ahalt becomo an additionnl debt of Borrower and bo
secured by this Security [nstrumont. Theso amounta shall bear interest from the duto of disbursement, ut the Note rato,
and at the aption of Londor, shall be immediatoly due and payablo,

7. Condemnation. The proceeda of any award or claim for damages, direct or condequenttal, in connection with
any condemnation or other taking of any part ol the Property, or tor conveyance in pluco of condemnation, are hereby
assiyned and shall be paid to Lender to the extent of the Tl amount of the indebtodnens that romuins unpuid undoer the
Note and thia Security Instrument, Londor shall apply such proceeda to the reduction of the indebtednesn undor the Note
and this Security Instrument, lirat to any delinquent amounts applied in the order provided in paragraph 3, und then to
propayment of principsl, Any application of tho proceeds to the principal shall not oxtond or postpone the dus date of
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the monthly payments, which are referred to in peragraph 2, or change the amount of such payments, Any excess
proceeds over an amount reguired to pay oll outstanding indebtedness undor the Note and this Security Instrument shall
be poid to the entity logally entitled theretn,

8. Fees, Londer may collect fees and charges authorized by the Secrotary.
9. Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limited by regulations issued by the Secretary in the cass of payment
defsults, require immediate paymont in full of all suma secured by this Security Inatrument if:
(i) Barrower defaults by lailing to pay in full any monthly psymont required by this Security Instrument
prior to or on the due date of the next monthly psyment, or
(ii) Borrower defaults by failing, for a period of thirty duys, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security [nstrument it
(i} All o/ paee of the Property, or o boneficial interest in a trust owaing all or part of the Property, is sold or
otherwise tiwonierred {other than by devise nr descent) by the Borrower, and
{it) The Pragerniis not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or giantes does 50 accupy the Property but his oc hor ¢redit has not besn approved in accordunce
with the requirementa of the Secretary.

(c) No Waiver, It circumstinciaaccur that would permit Lender to require immediste payment in tull, but
Lender does not require such payments, Lender does not wuive its righla with respect to subsequant ovents,

(4) Regulations of HUD Secretary, 11 many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment delaults to require immediote payment in tull and torectose if not paid.
This Security Instrument does not authorizs scceloration or forectosury il not permitted by regulnations of the
Secretary.

(e} Mortgage Not Insured. Borrower agrees that-should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationu Housing Act within 60 daya from the date hereof,
Lender may, at its option and notwithstanding anything i psczgraph 9, require immediate payment in full of sl
sums secured by this Security Instrument, A written staternett.of any suthorized agent of the Secretary dated
subsequent ta 60 days from the date hereof, declining to ingure this-Security Instrument and the Note secured
thereby, shall be deemed conclusive proot of such ineligibility. Nowwithistanding the loregoing, this option may
not be exercised by Lender when the unavailability of insurance isesiely due to Lender's failure to remit b
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrewer has a right to be reinstated it Lender has requived immediate payment in full
because of Burrower's failure to pay an amount due under the Note or this Security Instrurient. This right applies even
after foreclusure proceedings are instituted. To reinstate the Security Instrument, Borrowes sha!'tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are’naigations of Borrower
bnder this Security Instrument, foreclasure costs and rensonable and customary sttorneys' fecs g:idd oxpenses properly
assaciated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security irsttument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. Howover,
Lender is not required to permit reinatatemeont il (i) Lender has accepted reingtatement alter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
praceeding, fii) reinstaternent will peeclude foreclosure on diffarent grounds in the future, or (ifi) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By londor Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucvessor in
interest of Borrower shall rat operate to release the liability of the original Borrower or Borrower's suscessor in
interest, Lender shall not be required tu commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exerciging
any right or remedy shatl nat be ¢ waiver of or praclude the exercise of any right or remedy.
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12. Successars and Assigns Hound; Joint and Several Liabitity; Co-Signers, The covenants and agreements of
thig Becurity Instrument shall bind and benelit the successors and assigns of Lender und Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants nnd agreamenta shal] bo joint and several, Any Borrower who coaigns

" this Security lnstrument but does not execute the Note: {a) ia co-signing this Security Instrument onty to morigage, grant
and convey that Borrower's interest in the Property under the terma of this Security Inatrament; {b) in not personally
obligated to pay the suma secured by thia Security Instrumons; and (c) agrees that Londer and sny other Bocrowsr muy
agree ta extend, maodify, torbear or make any accommodations with regard to the terms of this Security lnatrument or
the Note withaut that Borcower's consent,

13. Naticos, Any notice to Borrawer provided lor in thin Security Instrumentahall bo given by delivering it or by
matling it by lirst cluss mail unless applicable Iaw requires use of snother method, The totico shall be divected to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
fivat cluss mail 1o Lender's addreas stuted horein or any addeess Lender designates by notico to Borrower, Any notice
provided fur in this Security Instrument shall be deomed to have been given to Borrowor or Lender whon given aw
provided in this pacagraph,

14, Governing caw; Soverability. This Sccurity Instrumont ahafl be governod by fodoral luw und the law of the
jurisdiction in which the Property is focated, In tho ovent thut any provision or clause of thin Security Instrument or the
Nots conflicts with applizable law, such confiict shatl rot affect other provisions of this Security Jnstrument or the Note
which can be given effect withiur the conflicting provigion, Toe this end the provisions of this Security Inatrumont and the
Note are declared to be severabie,

15. Borrowsee's Copy. Borrower @inl] be given one conformed capy of thin Security lnatrument,

6. Assignment of Rents. Borrower gncenditionally aasigns und trasalors to Lender all the ronts and revenuon of
the Property. Borrower authorizes Londer oo zador's ngents to collect the ronta and revenucs and heroby dirocts cach
tenant of the Peoperty to pay the rents 1o Londuror ) ender’s agents, However, prior to Londer's aotice to Borrower of
Borcower's breach of any covenant or agreemant ii-ing Security Inatrument, Borrower ahall collvet and recoive afl rents
und revenues of the Property s trustee fur the benetit of Lander and Borrowor, Thin nsignment of ronts constitutos on
absolute assignment and rot an assignment lor additional zecurity only.

if Lender givea notics of breach to Borrawer: (a) all rentd rocoived by Burrower shall bo held by Borrower ne teustes
for henefit ol Lender only, to be applied to the auma secured e ths Security Insteument; {b) Londor ahell bo ontitied ta
coltlect and receive all of the rents of the Property; nnd {¢) each tonriit ! the Property ahall pay all rents duo and unpaid to
[ender or Lender's agont on Lender's weitten demand to the tenant,

Borrower hus not executed any prior assignment of the centa and Tion pat and will not perform any act that would
prevent Lender from exercising its rights under this parograph 16.

Lender shalt not be required to eater upon, tuke contee! of or maintain vhs Peoporty beforo or alter glving notive of
bresch to Borrower, However, Londer or a judicially appointed receiver may do'sa ot any time thore i & breach, Any
application of rents shatl not cure or waive any default or invalidate any other right o2 =zmedy of Londor, Thin unsignmont
of rents of the Property shnil teeminate wher the dubt secured by the Sceurity lnstrumentis puid in full,

NON-UNTFORMCOVENANTS. Borcowor and {.endor turther covenant and agroo ns foliovs:

{7, Fareclosure Procedure, If Lendor roquires immodiato payment in Tull undor paragraph 9, Londor may
fareclose this Security Instrument by judicial proceeding. Londer shail bo ontltied 10 cotloct alf oxpenses
incurred in pursuing the romedios provided in this parsgraph 17, including, but not limited to, ressonable
attornoys’ foes and costs of titin evidence.

18. Relorse. Upon payment of oll sums secured by this Security Instrument, Londer shall rolonno this Security
[nsirument without charge to Borrower. Borrawer shalf pay any recardation conts,

19. Waiver of Homestead, Bocrawer waives all cight of homentesd cxomptionin the Property.

TCCRTILL O C 309920 Lo

961235142
tltinia M.r,({'

@-muu (08315 Piee 8 of 8




UNOFFICIAL COPY




UNOFFICIAL COPY

20. Riders to this Sccurity Instrument, If one or more ridors are oxecuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the cavenants and agreements of this Security Inatrument as if the rider(s} were a part of this Security
Insteument, [Check applicable box{ea)}
Condominium Rider Graduatéd Payment Rider (] Other Specity) 1-4
Planned Urit Development Rider || Growing Lquity Rider FAMILY RIDER.

BY SIGNING BELOW, Hareower accopts snd ugrees to the terms contained in this Security Instrument and in say
rider{s) executed by Borrower and reenrded with it.
Witnesses:

Ipdusss 000

——— Lo
Alfsatan  APALUL: (eal)
AGUSYIN MURILLD Norrawor

X

.~

P _(Seal)
{SIORA MURILLO flarrower

{Seul) {Seal)

~Borruwaer Hurrowor

STATE OF ILLINOIS, . COOK, Caunty se

l, \._,,r b M‘it*’l-‘*“?f“'ﬂ/ ., & Notary Public ir' rivd for said county and state do hereby

cectify that AGUSTIN MURILLO, 1S{DRA MURILLO

, personatly known 1o me to be'the seme person(s) whose
name(s) subseribed to the toregoing inatrument, nppcnrt-ftbufuru me this day in person, and ackueiwlsdged that ~ /J-m
signed and delivered the said inatrumont as ._/, v lreo and voluntery act, for theimes and purpo

thersin sed forth, y
s ’ (
Criven under my hand and officinl seal, this / “ dny of /MMA} / 7 4 t‘)

My Com nywsiem-Bsptasy >0 D _,Q;?..,u QQWV(Z(/.KL«.

Baptras "
. AE A SeEAL
(‘? 1?};? | :“:LU LLIVAN Notary Publis

TARY PUBLIC STATE OF ILLNDS
ict’réﬂ.'.IWSSlON SYPIRTY 4!25!%3
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0C 327920 s 96206182

m-mm} (#908) b B sl b




UNOFFICIAL COPY




wn  UNOFFICIAL COPY  swams

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 CAMILY RIDER s made this  18TH dayal MARCH . 1998 , and s
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Barrower's Note Lo NORTH AMER |CAN MORTGAGE COMPANY®

_ (the "Lender")
of the same date and covering the Property described in the Security Inatrument and located st
16816 W, 48TH STREEY, CHICAGO, i) 80808

{Property Addrosn)

-4 FAMILY CHVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [ #ader further covenant and agree gs [ollows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition to
the Property described in the Security inatrument, the lollowing itoms are added to the Property description,
and shall also conatitute the Propercy covared by the Security Instrument: building materials, spplinnces and
goods of every nuture whatsoever now rr hereafter located in, on, or used, or intended to be used in
connection with the Property, including. bur not limited to, those for the purpnses of supplying or
distributing heating, cooling, olectricity, gas, witer, air and iight, fire prevention and extinguishing apparstus,
security and nccess control apparatus, plumbing, bath fubs, witer heaters, water closets, sinks, ranges, atoves,
refrigerators, dishwashers, disposals, washers, dryues, swhings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinots, panelling and attached foar coverings now ar
hereafter attached to the Property, all of which, incltdiin replacements and additions thersto, shail be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the foregoing
together with the Property described in the Security Instrimaent {or the leasshold estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Dataity Rider and the Security Inatrument ak the
"Property.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrowar shsl! niut seek, agree to or make
a change in the use of the Property or i1s zoning classitication, unless Lond»r hag agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirenents of any governmental
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shait ant allow any lien
inferior to the Security Instrument 1o be perfecied sgoinat the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance sgainst rent lose in addition to the
other hazards for which insurance is reguired by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 s defeted.

MULTISTATE 1-4 FANHLY RIDER-Fannie Maeo/Freddie fac Usilorm Instrument Ferm 3170 3/93
Page + ot 2 '
@57 waen VMP MORTGAGE FORME * (319207-3100 * 13001821728 mmm:dﬂ_f,d./
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L. BORROWER'S OCCUPANCY, Unless Londer nnd Borrowor atherwiso ngree in writing, the firat
gentence in Uniform Covenant 6 concorning Botrower's occupancy of the Froporty i doloted, All remaining
covenantaund agreements set forthin Unitorm Covonant 6 shafl remain in effeot,

G. ASSIGNMENT OF LEASES, Upon Lendor's requeat, Borrowor ahall smign to 1.ondor all lewsen
of the Property and all security doposits made it connection with feases of the Proparty, Upon the
assignment, Londer shall have the right to modily, extond or terminate the exiating loasen and to sxectilo new
leases, in Lender's sole discretion, As used in this paragraph G, tho word "lcase” shall mean "subleass” if the
Security Inatrumentis on o leagchold.

H. ASSIGNMUENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Londer bl the refits and
revenues {"Ronta"} of the Property, rogardless of to whom the glcnta of the Property are pavahle, Berrowor
sutharizes Lender or Lender's agonta to cotlect the Runts, snd agrees that sach tenantof the Property shatl pay
the Remta 1 L ender or Lender's agenta, However, Bocrower shal! recoive the Rentauntii (i) Lender has given
Borrowol noiice of default puravant to paragraph 21 of the Securityinstrumont and (1) Lendor has given
nrotice 10 the tenant(a) that tﬁc Rents aro t0 be paid to Lender or Londer’s ngent, This assignment of Ronty
constitutes an xbro'nte assignment and not an essignment for additional security only.

If Lender yives notice of breach to Borrower: (i) all Ronta recoived by Borrowor shall be held by
Horrower s trustec due the bonelit of Londer only, 1o be applied to the suma secured by the Security
Instrument; (ii) Lende: shull be entitled to coliect and recoive alf of the Ronta of the Pmlpcrt + {iii) Borrower
agrees that cach tenant o! the Property shall pay al) Rents due and unpaid to Lender or Lender’s agonts upan
Lender's written demand to tharonant; (iv) unfess applicuble law provides otherwine, all Renta collectod by
[ender oc Lender's agents shell beapplied tiret to the coats of taking contro! of and managing the Property
and coilecting the Rents, inctudieg, butnot limited to, attorneyn’ fees, receiver’s fees, pramiuma on receiver's
bonds, repuir and maintenance cotts, {asurance premiums, taxes, ugscssmonts and other charges on the
Property, and then to the sums secvard by the Security Inatrumont; (v) Lender, Lender's agenta or any
judicially appointed receiver shall be liable o aceount for only those Rents actuatly received; and (vi) Lender
shall be entitled to have u receiver a Poim:;; 10 take possession of and manege tho Property and collect the
Rents and profits derived from tharl, coporty without any showing sa to the inadequacy of the Proporty aa
security,

If the Rents of the Property are not sulficieni-to cover the coata of taking control of and managing the
Property and of collecting the Rents any funds excurded by Lender for such purposes shall become
indebtedness of Borrower to Lender aecured by the Security natrument purauant to Uniform Covenant 7,

Borrower represents and warrants that Borrower haa i ezecuted any prior sssignment of the Rentaand
has not ?]nd will not perform any act that would proventiLrnder from exerciging ita rights under this

ragraph,
s .,e?tdar. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tako
control of or maintain the ! roFeny befora or after giving nutice of deiputt 4o Barrower, Howover, Lendor, or
l.ender's agents or a judicially appointed recsiver, may do so at any tme when s defuult occurs, Any
application of Renta shall not cure or waive any defautt or invalidate any ot er right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the rums secured by the Security
Instrumentare paid in full,

. CROSS-DEFAULT PROVISION. Bocrawer’s delsult or breach under a1y note or agreement in
which Lender has an interest shall be a breach under the Security [nstrument and Lendérnay invoke any of
the remedies permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provinions consained in this 1-4
Farnily Rider. ~

éﬁ' 1oy sl fAAT . (Seal) Mﬁ@_@ﬂ&‘f {Scal)
AGUSTIN MURILLG

«HBorrower 1SIDRA MURILLO ~Borrower
{Seal) (Seaf)
“Dorrower Dorrownr
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