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RECORD AND RETURN TO¢
METRO~SUBURBAN MORTGAGE CO.
3118 W, MONTWOE AVENUE

mmrﬁm
\ ;oo MORTGAGE - Loan No. 960017993

\.
NS T

‘THIS MORTOAGE ("Security Insintinent”) is given on March 11, 1996 . The mortgagor is
SERAFIN S. CALANGY, UNMARRIED 2nd MILAGROS L., BERNABE, UNMARRIED :

o Y
If

("Borrower®). This Security [nstrument is given to
METRO-SUBURBAN MCRTGAGE CQ,

]
which {s organized and existing under the fuws of  THE STATZ O ILLINOIS , &nd whose
addrosy is 3118 W. MONTROSE AVENUE, CHICAGO, ILLINGIS 50618

{*Lrzder™), Borrowor owes Lendor the principal sum of
Ona Hundred Four Thousand a&nd no/l00-mweemeemnennmenaninimneunens
Dollaes (U.S. §  104,000.00 )
This debt is ovidenced by Borrower's nofo dated the samu dnte us this Secunty Insteninent ("Note™), which provides for
monthly puyments, with tho full dobt, if not pald saslior, duo and payable on Aprl‘ 1, 2002 .
This Security Instrument securos to Lendar: (a) the ropayment of the dobt evidenced by ths Neto, with interest, and ait ronewals,
sxtonsions and modifications of the Noto; (b} tho payment of all other sumn, wilh intorvw, udvanced undoer pamgraph 7 to
ptotect the security of this Securily Instrument; and {¢) the performance of Borrower's covenints ind agiooments under this
Security Instrument and the Note, Por this purpose, Borrower dous hecalty morigage, grant and convoy fo Loder the following
described propecty located in COOK Couaty, 11inois
LCT 1161 IN WOOULAND HEIGHTS UNIT 3, BRING A SUBRIVISION IN SXCTION 272,
TOWHSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDING
TO THE PLAT THEREOF REQISTERED IN THE OFPFICE OF THE REQISTRAR GF TITLES OF
COOK COUNTY, ILLINOIS, ON JULY 14, 1960, AS DOCUMENT NO. 1951799, IN COOK

COUNTY, ILLINOIS. CONK COUMTY
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which bt AR Mo S 415 ROBINHOOD coun&“l“m' Urk “"E . BTREAMWOOD 81ewat, Clyyl,

Ilinois 60107 (Zip Code) ("Propurty Addross”);
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this Security Instrument, Lender may give Borrowsr a notice identifying the lien, Borrower shall satisfy the lion or take one or
more of the actions sot forth above within 10 days of the giving of notics,

S. Hazard or Property Insurance. Borrower shall koep the improvements now existing or hereaflor erected on the
Property insursd against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shuil be maintuined in the amounts and for the periods
that Lender requires. The insuranco carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. If Borrower fails to maintain coversge described nbove, Lender may, at Lender's
option, obtain coverage to protect Londer’a rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptabls to Lender und shall inclwlo a standard mortgage clausa, Lender
shall have the right to hold the policies and renewals. f Lender requires, Borrower shalt prompily give to Lender all receipts of
paid premiums and renewal notices. In the ovent of Jass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Londer's sscurity is not lessenod, 1f the restosaiion or
ropair is not econoniically feasible or Lender's security would be lussened, the insurance proceeds shall bo applied to the sums
secured by this Secucity Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat exav: within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the incurwice proceeds, Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security [nstrumvui, whether or not then due, Tha 30-day period will begin when the notics is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principa) shall not extend or
postpone the due date of the monialy psyments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirs’ oy Lender, Borrower's right to any insurance policies and proceeds reaulting from
damage to the Property prior to the acquisitiop aiiall pass to Lender to tho extent of the sums secured by this Security Instrument
immadiataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4 Protection of the Praperty; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty daye after the execution of
this Security Instrument and shall continue o accupy ths Proverty as Rorrower's principal reaidence for at least one year aftor
the date of occupancy, unless Lender otherwise agroees in v riling, which consent shall not be unreasonably withheld, or unless
exienualing circumstances oXist which are beyond Borrower's vontrol, Borrower shall not destroy, dumiage or impair the
Property, allow the Property to deteriorate, or commit waste oo the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil av criminal, is begun that in Lurdei’s good faith judgment could result in forfeiture of the
Property or ctherwise materiaily itnpair the lion created hy this Securiiy instrument or Lender’s security intorest, Borrower nwy
cure such & default and reinstate, as provided in paragraph 18, by causing ine action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, preciudes forfaiture of the Borriwer's interest in the Property or cther muaterist
impairment of the lien created by this Security Instrument or Lendor's security.ricrest, Borrower shall also be in dofauit if
" Borrower, during the loan anplication process, gave materially falke or inzccurato infusizetion or siatoments to Lender (or failed
- to provide Lender with any maturial information) in connection with the Joan evidences! 5y tie Note, including, but not limited
. to, representations concerning Borrower’s occupancy of the Property ad a principal residence. 'f this Securily instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower ncquires-ivs titfe 1o the Property, the
. leasehold and the foe title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ans agreemeonts contained in
this Security fastrument, or thers is a legal proceeding that may significantly affect Londor’s rights {a<nv Property (such as »
proceeding in bankrupicy, probate, for condemnation or forfuiture or to enforce laws or rogulations), theri Lsnder may do and
pay for whatever is necessury to protect the value of the Propecty and Lender’s rights in the Proporty. Lender's actions may
include paying any sums secured by a lion which has priority over this Socurity instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Lender does not have to do so.

Any umournts disbursed by Lender under this parageaph 7 shall become wdditional debt ot Borrower sccured by this
Securily Instrument. Unless Borrower und Lendor agree 1o other terms of payment, theso amounts shall bear interest from tho
dato of dizbursement al the Note mite and shall be payable, with intervat, upon notico from Lender to Borrower roquesting
payment. -

8. Mortgage Insurunce. [f Londor required monigage lisurance sy r condition of making the loan secured by thin Sscurity
[nstrument, Borrower shull pay the premiums required to maintain the morigage insurance i offect. If, for any reason, the
martgage insurance coveinge required by Lender Iapses or ceases to be in #ifoct, Borrower shall pay the promiuma required to
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Lender’s address tated havoin or any other nddross Lender dealgnates by notics to Borrowar, Any natice provided for in this
Securily Instrument shall be deomed 10 have boen given 1o Borrower ar Lender when glven as provided in this paragraph,

15, Governing Luw; Severability, This Security Instrument shail be govomod by fudorsl Jaw and the Jaw of the
jurisdiction in which the Property is located. [n the event thal any provision or clause of this Securlty Instrument or the Nota
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Secunly Instrumont and the Nots ave declured
10 bo severable. '

16. Borrower’s Copy. Bovrower shali be given one conformad copy of the Note and of this Security Instrutnent.

17, Transfer of the Property or a Beneficial Interest in Borrower, If /il or any pant of the Property or any interest in it
is s0ld or transforred (or if & benoficial interost in Borrower is aold or transforred and Borrower is not a nalurl porson) without
Lender's prior writlen consent, Lender may, at its option, require immediste payment in full of all sumg vocura! by this
Security [nstrument. However, this option shall not bo sxercised by Lender if exercino is prohibited by federal luw sa of the dato
of this Security Instrument.

If Lender exr.cis»s this option, Lender shall give Borrower notico of acceleration. The natice shali provide » perlod of not
less than 30 dayn frori the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument, 1f (8o rower fails (o pay these sumy prior to the expiration of this period, Lender may invoke any romedies
permittad by this Security ins.rument without fuether notice or demand en Borrower,

18, Borrower’s Right = Reinstate. 1f Borrowsr meels cortain conditions, Borrower shall have the right (0 have
saforcement of this Security Instprarent discontinuad af any 1imo prior to tho earlier of: (1) § days (or such other period as
applicable law may specify for reirsiatement) before sale of the Propesty pursuant to any power of sale contaiced in this
Security Instrument; or (b) entry of » jirigriont enforcing this Security fustrument. Thoae conditions are thut Borrower: (8) puys
Lender all sums which then would be due under this Security Instniment and the Note as if no accoloration had occurred; (b)
cures any default of any other covenants or rgree nents; (¢) pays all eapenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays™ (ses; and (d) takes such action as Lender may roasonebly require fo assure
that the lien of this Security Instrumont, Lender's wigats ip the Property and Borrower’s obligation o pay the sums secured by
this Security lnstrument shall continue unchanged. e reinstatement by Borrower, this Security Instrument wnd the
obligations secured heroby shall remain fully effective as if ra unceleration had occurred, However, this right to reinstato ahall
not apply in the case of accalerntion under parsgraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole o # partia) interest in the Noto (together with this Security
Instrument) may ba sold cne or more times withoul prior notice ta Jeigewor, A sale may result in a change in the entity (kuown
a9 the "Loan Servicer™) that collects monthly payments due wader the Nece and this Security Instnimont, There also may be ono
or more changes of the Loan Sorvicer unrelated 1o u sale of the Note, If thera s u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 abova and arplicsblo luw, The notics will state the name and
address of the new Loan Servicer and the address to which payments should be m~de, The notice wiil also contaln any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, siorage, or relese of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone eze to do, anything affecting the
Property that is in violation of any Environmental Law, The precading two sentences shall rot apnly to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances ihat are gonerally recognizid to be appropriate to normal
residentis] uses and to maintenance of the Property,

Borrower shal! promptly give Lender written notice of aay investigation, claim, demand, lawsuit.orather actlon by any
governmental or regulatory agency or private party involving the Peoperty and any Hazardous Substance or Yavironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmente! or regulaiory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propenty is necussary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this pargraph 20, *Hazardous Substances” are those substances defind aa toxic or bazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleun products, tozic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldahyde, rnd radioactive matorinly, As used in
this paragraph 20, "Environmental Law” means faderal laws and laws of the jurisdiction where ths Property is locsted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower xnd Lender further covenant and agree as follows:

21, Acceleration; Romedies. Lender shall give notice to Barrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in thls Security Instrument (hut niot prior to ncceleration under parngraph 17 unlgu
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BALLOON RIDER  1oan #: 950017993

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made thls 11th ny of Harch ‘ 1996
and is incorporated into and shull bo deemed to amond und supplument the Mortgugo, Deed of Trust or Doed to
Securs Debt (the **Security Instrument’) of the same date given by the undersignoed (the *'Barrawor'’) to secure
the Bortower's Note to METRO-S5UBURBAN MORTGAGE CO,

{tho **Lendor'")
of the same date and covoring the proporty describied in the Security Instrument wnd located at:

415 ROBINHOOD CQURT, STREAMWOOD, TLLINOIS 60107
[Propeny Address)

The intorest rats stated on the Noto iy calfed the 'Nole Rate.”” The date of the Nolo i callod the ‘‘Note
Dato.” | undurstand tho Lender sy transfor the Note, Security Instrament and this Rider, The Lender or anyone
who takes tho Noto, the Secuvity Fatrument end this Ricler by Imnsfor and who is entitfed (o recoivo paymonts
undor the Note is celled the "Notw Heldee,"

ADDITIONAL COVENANTS, [a sJdition to tho :ovenums and agreomunts in the Security Instrument,
Horrower and Lender furthor covenant anc pyroe s follows (dospite anything to tho contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTTNSION OF LOAN TERMS

Al the Maturity Date of the Noto and Security Instrasiont fthe **Note Muiurity Dute’”), | will be able to
sxtend the Note Maturity Date o April let, 2026 , {the "*Bxtonded Maturity Dato'")
and modify the Noto Rate ta the **Modified Note Rato'' dotermizea in sccordance with Soction 3 below if all the
conditions provided in Sections 2 and § below are mot {the ‘' Conditlosal odificstion and Extension Optien*'), If
those conditions rre not met, 1 understand that the Note Holder is under mochligstion to refinance the Note or (o
modify the Notw, teset ths Note Rate or extend the Note Muturity Date, s he? I will have 10 repay tho Nols
from my own resources or find & lender willing to lond me the money to repay ti iNate.

2. CONPITIONS TO OPTION

If [ want to exercise the Conditional Modification und Extension Option, corfain condiiapy must be met as
of the Mote Maturity Date. These conditions are: (1) 1 must stlll be tho owner and occupurs of the propoerty
subject (o tho Security Instrument (the **Property’’); (2) I must bo current in imy monthly paynxaie and cannot
have been mary than 30 days Jate on any of the 12 scheduled monthly payments Immediatoly precoding the Noto
Maturity Date; (3) there are no lieas, defects, or encumbrances agalnst the Property, or other adverse matters
sffecting title 1o the Property (sxcop! for taxes and spocial assessments not yot due and pay:ble} ariging after the
Security Instrumont was recorded; (4) the Modified Note Rato cannot ba more than $ percentage points above the
Note Rate; and (5) { must make & writlen request fo the Note Holder as provided in Soction 3 below,

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION} - Singlo Family - Freddie Mao UNIFORM INSTRUMENT
@‘;a??n 1209} Page | ot 1 Form 3180 (10/50)
VMP AORTOAGQE FORAME « (31212939100 . 180019117201
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