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MORTGAGE

THIS 1S A FIRST MOHTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ND.  PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THiS MORTGAGE
IS $271,260. 00 WHICH IS 125 %_CF THE "NOTE AMOUNT",

i,  DEFINITIONS OF WORDS USED IN THIS MORTGAZE
(A} Securlty Instrument, This Mcrtgege, which is duisd MARCH 14, 1898,

will be called the "Sacurity Instrumant”

(B) Borrower. TIMOTHY PONDER, AN UNMARRIED MaM

sometimes will be called "Borrower" and somatimes simply “I' or "me.”

(C)  Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAVINGS AND LDAN ASSOCIATION * % * *» " ® % * T8 SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender." Lender is a Federa! Savings and Loon Association which ia
orgenized end exists under the laws of the United States, Lander's address is 1801
HARRISON STREEY, CAKLAND, CALIFORNIA 94612,
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0001206367
(D} Note, The note signed by Borrowsr and having the same dats as thie Security
Instrumant wiil be callad the "Note” Tha Note shows that | owe Lender the original principal
amount of US. £217,000.00 {'Note Amount’), plus sccrusd and deferred intersst and
such other amounts as stated in tha Note | have promigad to pay this dobt in monthly
payments and to pay the debt in full by APRIL 01, 2028,

(E) Proparty. The property that iz descriced below in Section Iil antitied "Description
of the Property" will be colled the "Property.”

(F}  Sums Secured. The amounts descrived balow in Section il entitied ‘Borrower's
Transter of Rights in the Property” sometimes wiil be calied the "Suma Secured.

{B) Person. Any perscon, organization, governmental authority or other party will be
called "Parsor.

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, nre.ccebly grant and convey tho Property to Lender subject to the termg
of this Security Instrurmert. This means that. by aigning this Security instrumaent, | am giving
Lender those rights thai ara_stated In this Security Instrument and also those rights that the
law givas to lenders who hele mortgages on real proporty. | am giving Lender thase rights to
protect Lender from possible iasezs that might rasult it | foll to:

(i} pay ail amaunts owed o Lander under the Nota and all other notes secured
by this Security Instrument, called tha “Szeurgd Notes' including future sdvances made by
Lender snd any changes to the Securad [¢ites made with the writtan consent of Lender,

il pay, with interest, any amoums- t5at Lender spends under Peragraphe 2 and 7
below to protect the valua of the Property and Larder's rights in the Property. and

iy keep ali of my other promises and ag/raments under this Security instrument,
the Secured Notes and any changas 1o the Sacured No'2s made with the written consent of
Landar,

fit, DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Property described below.

i The property which is located st 18668 NORTH WILSON PLACE

ARL INGTON HEIGHTS, (L 60004, * * * * » » » » & « » » s W " The legel
description of the Proparty is atteched as Exhibit "A" whici is made a part 0f this Security
instrumant. This Property is called the "Deacribed Property.”

REAL ESTATE INDEX NUMBER VOL:
03-19-202-024

Yy (!
4l Al buildings and gﬁ?’%’g}%\ggﬁte that are locsted on the Described

Property.
{iy Al rights in other property that | have ss owner of the Descriued Property.
These rights are known as sagements, rights and appurtenances attached to the Property;

SD0088Y 104.02,98/1-88 ADSC Pagn 2
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(B) Escrow Accounts

0001286387

Subject 10 applicable law, no escrow shell be required except upon written
demand by Lsnder, in which cass, | shall pay 1o Lender on tia day payments sre dud under
the Note, until the Note is paid in full, a sum (‘Funds") for: (s} yearly taxes, pensities and
agsassments which may attain priority over this Security Instrument as & lilen on the Property;
(b) yearly lsasehold paymemts or ground rents on the Proparty, if any. () yeerly hazard or
proparty insurance premiums; {d} yearly flood insurance pramiums, if eny, and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems Lander may, at
any time, collect and hold Funds in an amount not to excesd the msximum smount a lender
for s federally related mortgage loan may require for an escrow account under the federal
Real Sstate’ Settlamant Frocedures Act of 1974 ag smended from time to time, 12 USC,
# 2801 et ses. 'RESPA"), unless anather faw that appllas to the Funds gets s lesser amount. if
80, Lender megy, at any time, collact end hold Funds in an amount not to exceed the losser
amount. Lender (ney estimate the smount of Funds due on the hasis of current data and
reasonable estimates. of expenditures of future Escrow ltams in accordance with spplicable
law.

The Funds shall e bz!d in an institution whose daposits are insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lendar stall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applylnp e Funds, annuaily anslyzing the escrow account, or
verifying the Escrow Jtems, uniess Lender pays ma interest on the Funds snd/or applicables Iaw
parmits Lender to make such a charge. Hovvevir, Lendsr may requirs me to pay @ one-iime
charge for an indepandent real estate tax repuriing servica used by Lender in connaction with
this toan, unless appliceble lew providas otherwias. Linlass an agrsement is macs or spplicable
isw requires interast to be paid, Lender shall na? te required to pay me any interest or
garnings on the Funds. Lender anail give to me, withou! charge, sn annusl accounting of the
Funds, show'n{ credits and dabits 1o tha Funde and ths purnose for which each debit to the
Funds was made. The Funda are pledged as additionsl security. for all suma sscured by this
Ssecurity Inatrument,

{f the Funds held by Lender excesd the amounts purmiited to be held by
spplicabie law, Lender shafi account to me for the sxcess Funda in accordance with the
raquirements of applicabls law. If the amount of the Funds held by Lender ». 2y tima i not
sufficiant to pay the Eacrow items when due, Lender may so notify ma In ariting, and, in
such case | shall pay to Lendar the smount necesssry to make up the deficlency ar shoriage.
{ shall make up the deficiency or shortsge in accordance with the requirements oV .\ne Lender,
a1 its sola discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Sacurity instrument, Lender shall
promptly refund to me any Funds held by Lender. |f. under paragraph 28, Lender shall acquire
or sell the Property, Lander, prior to the acquisition or sale of the Property, shall apply sny
Funds held by Lender at the tima of acquisition or ¢ale a8 & cradit sgainst the sume securod
by this Sacurity Instrument.

96236303
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:;. APPLICATION OF BORROWER'S PAYMENTS
Unless the lsw requirss otherwise, Lender will apply sach of my payments undar the

Securad Notes and under Paraprephs 1 and 2 sbove in the following order snd for tha
following purposas:

0001286387

First, to pay prepayment charges due under the Secured Notes;

Second, to pay sny advances due to Lender under this Sacurity Instrument;
Third, ta pay the amounis due to Lender under Faragraph 2 above;

Fourth, to pay intarest due under the Secured Notes;

Fifth, to pay daeferred interest undar the Securad Notes;

Sixtr, to pay principal due under the Secured Notes;

Last, *5 pay late charges due under the Securad Notas.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
} will pay ali-tuxes, assessments and any other charges and fines that may be imposed
on the Property and thist may bs suparior to this Security instrument.

i will alse make paymaris dus under my lease if | am g tensnt on tha Fropsrty and !
will pay ground rants (if anyl dus on the Proparty. | wiil pay these amounts aither by making
the payments to Lender that are described in Parsgraph 2 above or by making the payments
cn time to tha Person owsed them.

Any claim. demand or charge tha! is _made against property beceuse an cbligation has
not been fulfilled is known as & len. | will promptly pay or setisfy all liang against the
Property that may be superior to this Security instrument. However, this Security Instrument
does not require me to satisfy a superior fien (£ (A) | agrea, In writing, to pay the obligstion
which gave rise to the superior lien and Lender apurcvas in writing the way fn which i sgree
to pay thst obligation; or (B) in good faith, | argue ur defend ageinst the superior lien in a
lawsuit so that, during the lawsuit, the superior fien may not.be enforcad snd no part of the
Propaerty must be given up; or (C) | secure from the holdar of that other lien an agrasment
spproved in writing by Landsr, that the liesn of this Security 'icirument is superior to the lisn
held by thet Person If Lender determines that any part af ho Froperty Is subject to a
superior lien, Lender may give to me a notice identifying the supericr flan. | will pay or satisfy
the superior lien or take one or more of the actions sst forth sbove within 10 days of the

giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and sxpense, | will obtain and maintain hazard insuranca *G, cover all
buildings and other improvements that now are or in the future will be loceisd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extanded coverage" hazard insurance policies and other hazerds for which Lender requires
coverage. The insurance must be in the amounts snd for the periods of time required by
Lender. | may choose the insurance company bul my choice is subject to Lender's approval
Lender may not refuse to spprove my choice unisss the refusal is roasonabls. All of these
insurance poficies and renawals of the policies must Include what is khown as & Standard
Mortgagee Clause to protact Lander. Tha form of ail policles and renswals must be
acceptable to Lender. Lender will hava the right to hold the policles and renewsls. If Lendasr
requires. | will promptly give Lender all receipts of paid premiums and renswal notices that |

| 96236303
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If | obtain earthquake insurance, any other hezard insurance, credit life and/or disability
. insurance, or any other insurance on or relating fo the Property or the Secured Notes end

which are not specifically required by Lender. | will nams Lender as loss payss of sny
proceads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insuranco company that the
loss or damage occurred, then Londer may do so.

The amount paid by the insurance company is called “Proceeds.” Any Procoeds receivad
will be applied first to reimburse Lencer for costs and expensss iicurred In connection with
cbtaining the Proceeds, and then, at Lendar's option and In the order and propartion ss Lender
may deterrine in its sole and absolute discretion, regarciess of any impsirment or lack of
impairment of“sacurity, as follows: (A) to the extent aliowed by spplicable law, to the Sums
Socured in a niaraar that Lender determines snd/or (B) to the payment of costs and expenses
of necessary repairs or to the rastorstion of the Proparty to a condition satisfactory to
Lender, such applicaticn to he mady in the manner and at the times as determined by Lender.

if | abandon the Froparty or if | do not answer, within 30 days, 8 notice from Lender
stating that the irsurance cornmany has offersd to settle a cisim, Lender may collect the
Proceeds. Lender may use the Prozaeds to repair or rastore the Property or to pay the Sums
Sacuraed. The 30-day pariod will hegin when the notice is given.

If any Proceeds are usad to rcuica the amount of principal which | owe to Lender
under the Securad Notes, that use will not Azlay the due date or change the amount of any
of my monthly paymants under the Securcd Notes and under Parsgraphs 1 and 2 sbove.
However, Lender and | may agree in writing to de.sys or changes.

If Lender acquires the Property under Paragieut 27 below, all of my rights in the
insurance policies will belong to Laender. Also, all of mu/rights in any proceeds which ars paid
because of damage that occurred before the Property i acquired by Lendar or sold will
belong to Lender. Howaver, Lender's rights in those procewds will not be greater than ths
Sums Socurad immaediately before the Property ia acquired by Levdar or wold

If | am raquirad by Lender to psy premiums for mortgage ‘nwrance, | will pay the
premiums until the requirement for mortgege insurance ands accoreing to my written
agreement with Lender or according to law.

8. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keap the Proparty in good repair. | will not destroy or substantially chenge the

Property and | wifl not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazerdous materiela and hezardous waste laws. | will
not use, generate, manufacture cr store any hszardous materisls or hszardous waste on, under
or about the Property. | will indemnify, defend and hold harmlass Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazerdous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property. | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the foa
title will not merge unless Lende: agrees to the merger in writhg.
r
962:16.073
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7.  LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

if: {A) | do not keap my promises and agreements made in this Security Instrument, or
(8) someone, including me, begins a legal proceading that maey significantly affect Lender's
rights in the Property isuch as a legal procseding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessery to
protect tha Lander's rights in the Property. Lender's actions may include appearing in court,
paying reasongble attorneys’ fees and entering on the Property to make répairs. Lender must
give ma notice before Lender may take any of these actions. Although Lander may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument.

0001296367

) will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the interast rate in effect under the Secursd Notes which have not besn paid |
will pay these amounts to Lender when Lender sends me & notice requesting thet | do so.
Interest on @pch amount will begin to accrue on the date that the amount is advancad by
Lender. Howevir, Laender and | may agres in writing to terms that are gifferent from those in
this Paragraph /. This Security Instrument will protect Lender in case [ do not keep this
promise to pay thoss amounts with interest

8, LENUER'S RIGHT TO iNSPECT THE PROPERTY

Lender, and others sutvorized by Lender, may anter upon and inspect the Property.
They must do so in a ressonsbls mannor and st reascnable times. Before or at the tima &h
inspaction is made, Lender musi give me notice steting a ressonsble purpuse for the
inspaction.

9. AGREEMENTS ABOUT GOVEANMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) to proneeds of ail awerds or claims for damages
resuiting from condemnstion, smineént domain or ‘otirr governmental taking of ali or any part
of the Property; and (B} to proceeds from a sais of =) or any part of the Praperty that is
made to avoid condemnation, eminent domain or otha jovernment taking of the property. Al
of those proceeds will be paid to Lender,

If 8ll of the Property is teken, the procesds wiil ba used )o raduca the Sums Secured
If any of the proceeds remain after the smount that | owe to Lerder has hnen paid In full,
the remaining praceeds will be paid to me. Uniess Lender and | agree otherwise in writing, if
only 8 part of the Property is taken, the amount thet | owa to Lender will be reduced only by
the amount of proceads muitiplied by the following fraction: (A) the total amount of the Sums
Secured immediataly baefore tha taking, divided by (B) the fair market valua of the Property
immadiately before the taking. The remainder of the proceeds will be pald to mn”.

If | abandon the Prcpsrty or if | do not snswor, within 30 days, a notice frum Lender
stating that a governmantal authority hes oftered to make a payment or to gettie 2 claim for
damuges, Lender has the authority to collect the procesds. Lander may then use the proceeds
to repair or reators the Property or to raduce ths Sums Secured. The 30-day period will
bagin when the notico 1 given.

If any proceads are used to reduce the amount of principal which | owa to Lander
under the Secured Notes, thal use will not dslay the due date or change the amount of sny
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lander and | may agree in writing to dolays or changes.

462362013
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10. CONMTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
. {A} Borrower's Qbilgetions

Lender may allow 8 Persan who takes over my rights and obligations subject to
this Sacurity Instrument to daiay or to changs the smount of the monthly psyments of
principsl and interest dus under the Secured Notes or under this Security Instrumant Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notss and under this Sacurity instrument.

Lender may gllow those delays or changes for a Person who tskes over my
rights snd obligations, even if Lander Is requested not to do sc. Lender will not be required
to bring a fawsuit against such a Person for not fulfiling obligations under the Sacursd Notes
or undar this Security Instrumant, aven if Lender is requested to do so.

{8} . Lender's Rights
Even if Lendar does not axarcise or enforce any of its rights under this Security
Instrument or under the law, Lender wili atiil have all of those rights and may exercise and
enforce tham in ‘e future. Even if Lender obtains Insurance, pays taxes, or pays other claims,
charges or lisns agunit the Property, Lender will have the right under Paragraph 27 below fo
demand that | make mimudiate payment in full of the amounts that | owe to Lender under the
Secured Natas and under this Security Instrument.

1. OBLIGATIONS OF BORRZLWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takns over wy rights or obligstions under this Security Instrument will
have all of my rights and will be obligted tu keep all of my promises and sgreaments mads
in this Security instrument. Similarly, any Fersnn who tskes over Lender's rights or obligations
under this Security instrument witt have all of Lendar's rights and will be obligated to keep all
of Lender's agraements mada in this Security inutriument

If more than one Parson signs this Security Tist'ument as Borrower, esch of ug I8 fully
obligated to keep all of Borrower's promises and ‘glligations contained in this Security
instrument. Lender may enforce Lender's rights under tis Szcurity Instrument ageinst esch of
us individually or against all of us together. This maans thet sny one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

if the loan secured by this Sacurity Instrument ig subject to 8 law winich sets maximum
losn charges, and that law is finally intarprated so that the intersst or ofis. loan cherges
collacted or to be collected in connaction with the foan axceed pormitted limits, then: (A} any
such losn charge shell be reduced by the amount necesssry to raduce the cheipe to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by meking a direct payment to Borrower. if &
refund reduces principal, the reduction wili be treated as & partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS _
if a change in spplicable law would make any provision of the Sacured Notes or this
Security Instrument unenforceable, Lender may require that | meke immediate payment in full

of al} Sums Securad by this Security Instrumant
96236303
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
. Any notice that must be given to ma under this Security Instrumant will be given by
dalivering it or by mailing It by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 1868 NORTH WILSON PLACE,
ARL INGTON HEIGHTS, iL 60004, * * » » * % & ® w % m 2 % & w0 & 8 &
A notice will be given to me at an sltornative address if | give Lender a notice of my
piternative addraess. | may designate only ono malling address at a time for notification
purposas. Any notice that must be given to Lender undor this Security Instrument will be given
by mailing it by first class mail to Lander's address steted in Section L(C} above entitiad,
“Detinitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security instrumant is given when it is malled or when it
is delivarad according to the reguiremants of this Paragreph 14 or of applicable law.

0001288367

18, GOVFANING LAW; SEVERABILITY

Thia Qeuvrity instrument end the Seoursd Notes shali bs governed by and
construad undec federal law and faderal ruies snd ragulations including thosa for federal
savings and loan waocistions, osliad "Federal Law.” in the avent that any of the terms or
provigions of this Seciivy instrumaent or the Secured Notes are Interpreted or conatrusd by a
court of sompetent juricdiction to ba void, invalld or unenforceabls, such decision shali affect
only those provisions o consiried or intarpreted and shali not affect the remaining provisions
of this Security Ingtrument ar-tho Securad Notes.

18. BORROWER'S COPY
| acknowledge the raceipt of onu conformed copy of the Secured Notes and of this

Sacurity Instrumant.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
If Lender requires immediate payment in full or I sbandon the Property, then Lender,

Parsons authorized by Lender, or u receiver sppointad by pcuurt at Lander's request may: (Al
collact the rental payments, including ovardue rentai payments. dirsctly from the tensnts; (B),
anter upon and teke possession of the Proparty; IC) mansge the Property; and (D) sign, cancel
and change rental egreements ard leases. )f Lender notifies the teients that Lander has the
right to collect rental peyments direcly from them under this Parsgraph 17, | agroe that the
tanants may make thase rentsl paymsnts to l.ander without having to ssk I Lender whether |
have failed to keep my promises and agreamenta under this Security instrument, or i) me tor

my permission to do so.

If Lender acts to have the Property sold after & Breach of Outy as -aefined In
Paragraph 2B, | understand and agree that [A) my right to vccupy the Property ceaces at the
time tha Property Is sold; (B} | shall have no right to occupy the Property after such salo
without the written consent of tha now owner of the Property, and IC) my wrongful and
unlawful possession of the Property may subject me 1o monetary demages, including the loss
of reascnabla rent and the cost of aviction. Al rental payments coliected by Lender or by &
receiver, other than the rent pald by me undar this Paragraph 17, will be ussd firat to pay
the costs of collacting rental payments and of miraging the Property. It any part of the rentsl
payments remains after those costs have baen paid in full, the remaining part will ba usad to
reduce the Sums Securad The costs of managing the Property may Include the raceiver's
fees, reasonabis attorneys’ fees and the costs of any necessary bonds.

46236203
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
. An mssignment is a transfer of rights to another. | may have rights to bring legal
action against persons, cther than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or wiil arise befare or after
the date of this Security Instrumeit. Thase rights to bring legal acticn may include an action
for braach of contract, fraud, conceatmaent of a material fact or for intsntional or negligent
acts. | assign thase rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including -
attorneys' fees. incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment.

0001286387

19.  CLChICAL ERRCRS
in the evant Lender at any time discovers that this Security Instrument, the Secured

Notes or any 2inzr document related to this loan, called collectively the "Loan Documents,”
contains an errurwhich was caused by a clarical mistake, calculation error, computer error,
printing errcr or sim'é_error, | agres, upon notice from Lender, to resxecute any Loan
Dotuments that are nacassary to correct any such arror(s) and | also agree thet | will not hold
Lender responsible for aiy damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATCD DOCUMENTS

{f any of the Loan Docwmenis are lost, stolen, mutilated or destroyed snd Lender
delivers to me an indemnification in my-fsvor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in form and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within appliceble law, the pisrsing of the atatuts of limitations as a
defense to enforce thls Security Instrument. including -any obligeticns refarred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions end headings at the beginning of each paragrsph of this Security
Instrument ara for reference only and will not bo ussd in the interpraation of any provision
of this Security Instrument.

23, MODCIFICATION
This Security Instrument may be modified or amended only by an agreeme:t in writing

signed by Borrower snd Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLISATIONS

If the Property is a unit in a condominium, cooperative or planned unit developmant,
sach of which shell be called the "Project” and | have sn interest in the common alements of
the Project, then Lender and | agree that.

{A) |f an owners association or other entity, called "Owners Asgociation” holds title
to Property for the benefit or use of the Project and its members or sharshoiders, the
Property alsa includes my Interast In the Ownars Association snd the uses. proceeds and

benefits of my intareat.
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{8) The following are called the "Constituent Documents” (i) The declaration or any
. othar document which created the Project; (i} By~laws of the Ownars Association; iiil} Code
of regulations for the Project, {ivi Articlas of Incorpuration, trust instrument or equivalent
document which craatas the Ownars Agsociation; (v) The Project's covenants, conditions and
restrictions; (vi) Other aquivaiant documents.

| shall perform sli of my obligations under tha Constituent Documents, including
my ohbligation to pay, when due, &l dues and posessments. If | do not pay the duas and
asgsassments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 ahove.

(C} ¢ the Owners Association maintaing, with &n insurence company raasonably
accepteble tu Loender, @ mester or blanket policy on the Project which is satisfactory to
Lender and which provides insurgnce coverage on the terms, in ths amounts, for the periods,
and against the razsrds Lender raquirss. Including fire and hazsrds included vithin the term
"extended coveraga ' ¢nd Lender is providad with avidence of such master or blenket palicy,
then: [} Lender waives *ha provision in Parggraph 2(B) gbove for the monthly paymant to
Lender of the estimatec yesrly premium instalkments for hazard Insurgnce on the Property, and
i} hazard insurance coverage-on the Property as required by Peragraph B ghove is deemed to
be setisfied to the extent thel ine required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of.such master or blanket policy to Lender annually.

In the avent of 8 distributiors uf hazard insurance proceeds in lieu of rastoration
or repair following 8 loss to the Property, wnether to the unit or to common elements, any
proceads payable to me are hereby assignod-erd shall be paid to Lender for applicstion to
the Sums Secured by this Security Instrument, wit!i.any excess paid to me.

| shall take such actions as may be raasonable to insure that the Owners
Association maintains a public liability insurance policy “accepicbie to Lender in form, amount
and extent of coverage.

{D) | shall not, excapt after notice to Lender and with Leadur's prior writtan congant,
sither partition or subdivide tha Property or consent to: (i the abanconrent or tarmination of
the Project, axcept for abandonment or termination required by law in the case of substantial
dastruction by fire or other casuaity or in the case of condemnation, sminant Jomsin or other
governmantal taking; {il any amendment to eny provision of Constituent Docurienis unless the
provision is for the express henefit of Lender or of lenders generally; (i} tarmination of
professional management and essumption of self-manegement of the Owners Aseccistion; or
fiv) any action which would have the affect of rendering the master or blankst hazard
insurance policy and/or the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request Lender, at its option (but bafore release of this Security
Instrument or the fuii reconvayance of the Property described in the Security Instrument} may
land future advances, with intergst, to Borrower. Such future advances, with Intarest, loan wili
than he additional Sums Secured under this Security Instrument.
r
96236303
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Psyment of Sums Secured. lender may, at its option, require
immadiate payment in full of all Sums Secured by this Sacurity Instrument If all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, 8t its option, requirs immedista psyment in full if
Borrower is not a natural Person and a beneficlal interest in Borrower is sold or transferrad
without Lender's prior writtan permission. However, Lender shall not require Immediate
payment in full if this is prohibited by Faderal Law in effect on the date of the Security
Instrument.

if Lender axarcises the option to require immediate payment In full, Lender will give
me notice.»t) acceleration. I} 1 fail to pay el Sums Secured by this Security Instrument
immadiately, Lunder msy then or thereafter invoke sny remadies permitted by this Security
Instrumant withou! further notice to or demand on me.

Exception t¢ Znoeleration of Payment of Sums Securad. If the sale or transfer of
ail or any part of the Pruperty, or of a baneficial interest in Borrower, if Borrowsr is not a
natural Person, is tha firs’-one to ocour after the date of this Security instrument, Lander will
not exercise the option to uccalaraie payment in full of all Sums Secured and the losn may

be assumed if

i  Lender receives a coiiristed writtan spplication from transferee 1o evaluate the
craditworthiness of transferee ps if uwrow loan wera being mede to the transferee by Lender;

i) Lender approves the creditwo thinags of the tronsferee In writing;

{iii) transfarse makes & cash downpayment sufficiant to rmeet Lender's then current
underwriting standards;

M  an assumption faa, in an amount to be retermined by Lender (but not to excead
1% of the balance of principal and interest due under tii» Secured Motes at the time of sale
or transfer of the Property or of the intarest in the Bor'Gwer) is paid to Lender; and

{v)  the transferee aoxecutes an assumption agreemert wrich is satisfactory to Lander.

The losn may be assumed under its then existing terins” »id conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cip shsll be changed to
an intersst rate which is the sum of the intoreat rate in effect on the date of & sale or
transfar of the Property or bensficial interest in Borrower plus & perceriaga points, if that
sum sxconds the Lifetime Rate Cap stetnd In the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {) | do not pay the full smount of each monthly
payment on the date It is due; or i) | fail to perform any of my promises or sgresmants
under the Note or this Security instrument; or (i} any atstement made In my spplication for
this loan was materiglly false or migleading or if any statement in my application for this (oan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
macle any othar statement to Lender in connection with this loan that is materially false or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediste payment of

all sums seacured.
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0001296367
{f there is a Breach of Duty by me, the Lender may take action to have the Property
. sold under any appticable Federal Law, rule or reguiation and, where Federal Lew is not
applicable, under the law of the state where the Property is located, which wiil be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty untess notice Is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Braach of Duty.

If there is a Breach of Duty. Lender may also take action to have a raceiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless 1 the valua of the Property.

The sal¢_of the Property may be postponsd by or at the direction of Lender except
as limited or prhibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i sy be sold in ond parcel | also agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, sllowances, and disbursements incurred as a
rasult of the action to-zall the Property, except to the extent that the Applicable Law fimits
or prohibits any such chargcs.

Lender will apply the provesrs from the sale of the Property in the following order:
[A} to all fees, axpenses and costs \neurred in connection with the sale, including trustees’ and
attorneys' fees, if any; (B) to &l Sums Sezured by this Security Instrument; and (C) sny excess
to the Person or Persons legally entitied to it

28, LENDER'S OBLIGATION TO DISCHARGE T'41S SECURITY INSTRUMENT

Whan Lendsr has been paid all of the amcurie sscured by this Security Instrumant,
Lender shali release or cancsl this Security Instrument ‘without chargs to ma except that | will
pay any racordaticn costs.

28. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fes for ‘Turnishing any statement of

obligation with raspect to this Security instrument or the Secured Notsa,

30. WAIVER OF HOMESTEAD /
My right to any applicable homestdad exemption in the Property is walvad,

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this tosn by making statements of fact which were reiled upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {Al | do not have any other Quick Qualifying Losns with Lender; B | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Sacurity
instrument; and (C) f | am purchasing the Property, all of the terms of the purchace
agresmant submitted ta Lender are true and the eniire down paymant is cash from my own
funds.

0001266387

{f any of the statements of fact that | have made are matariaily false or misleading, |
wil be in dofauit under the Securod Notes and this Security Instrument. If | am in such
defauit, Lender may, at its option, increass the intarast rate and margin subject to the Lifetime
Rate Cap stuted in the Secured Notes.

32, OWNER OLCUPANCY
Lender has riziad upon statements of fact which | have made to qualify for this loen. |

have statad and carivien that (A} tha Property is my personsl and primary residence; (8) | will
oceupy the Property riotiater than 30 days aftar thia Security Instrument is recorded; snd {C)
| will use the Property #a-my residence for st lesst 12 monthe from the data this Security
Instrument is recorgdad.

[f any of the statements ot fact that | have made sra materially faise or misieading, |
will ba in default under the Secursd Notes and this Security nstrument. if | sm In such
default, Lander may, at its oplion, incrozse the interast rate snd margin, subject to the Litetime
Rate Cap stated in the Secursd Notus.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agree to the promises and agreemaents contained in this
- Security Instrument and in any rider{s) signed by me and recorded in propser official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

{Seal)

TIMOTHY PONDER

{Seal)

(Seal)

(Seal)

iSasl)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

46236303 G72r6203
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT ‘A
LEGAL DESCRIPTION

AND NOTARY ACKNOWLEDGEMENT
LOAN NO, 0001288387

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINGIS * * * * * » |, DESCRIBED AS FOLLOWS:

: ) 7y ORTHEAST 1/4 OF
LOT 11 IN WILSON PLACE SUBDIVISION OF PART or THE N

SECTION 19 AND PART OF THE NORTHWEST 1/4 OF ST.ET:[O[‘I 20, TOWNSHI1P ‘[IJ?I‘I‘Y
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK CO ;

ILLINOIS.

PERMANENT INDEX NO.: 03-19-202-024

of 1hingis, County of C. OOK ", I, the undersigned, o
Sue ™ Nmmwubhwasﬁcmmhhﬂmmm&hmmnﬂmn
Tiwne Too Do 08R, Qhg SINMORAICS
Je il
mmnﬁkmmumhhhmmnﬁnumﬂs}antm
1o the foregoing insirument sopeared belore me this day in parson, ar;d
acknowledged that _h & signed and Galiversd e aaid instrument as Jdis,
1100 and voluniary act, tof the uses and purposes therein set lorth,

Given under my hand and official sel, this R T : il 23
Commission Expitas SC YO T7

236303

OF430 (32.21.9417-94) RICA
UNIVERSAL




UNOFFICIAL COPY




