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MORTGAGE (!

THIS MORTGAGE ("Security tustrume/t™} 's given on March 21st, 1996 . The mortgagor is

PEARLINE M. SINCLAIR, N/K/A PEARLINE M. JOBSON,
. DIVORCED, NOT REMARRIED

("Borrower™). This Security instrument is given to
HERLTAGE COMMUNITY BANK

which is organized and existing under the laws of THE STATE Cf 11 LINOIS , &nd whose
nddress is 913T AVENUE & 159TH STRERT

ORLAND HILLS, TL 60477 ("iendes"). Borrower owes Lender the principal sum of
FIFTY THOUSAND & 00/100 Doliars (US. §  50,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrunyzal ("Note™), which provides for monthly
payments, with the full debt, if not puid carlier, due and payable on  April 1, “ozs . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withinterest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under preagzaph 7 to protect the security of
this Security lastrument; and (c) the performance of Borrower's covenants and agreements underibis Security Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender the lollowinp described property located in
TAX ID #: 32-11-108-002 COOK County, Hlinois:

LOT 183 IN BROOKWOOD POINT, UNIT #2, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS,

SLTER P TN

which has the addresi of 330 MARYLAND GLENWOOD {Strest, City),
IHlinois 60425 {Zip Code) ("Property Addross™);

tLLINDIS . Single Family . FNMASHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected an the Property
insured agatast loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
fluading, for which Lender requires insurunce. This insurance shall be maintained in the umounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withbeld, If Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain
coverage (o protect Lender's tights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shull be acceptable to Lender and shall include » standord mortgage clause, Lender ghall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shell give prompl sotice to the insurunce carier and Lender. Lender
muy muke proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lesscned, If the restoration ar
repair is not ccoromically feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szurfty Instrument, whether or not then duc, with any excess paid to Botrower. If Borrower abundons the
Property, or daes nofanswer within 30 days a notice from Lender that the insurance carrier has offered to setile & claim, then
Lender may collect the in’urunce praceeds. Lender may usc the procseds to repair or restore the Property or 1o pay sums secured
by this Securily Instrumer.(, v aether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borriws e otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeais referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Propesty is acquired by Lerdcr, Borrower's right to any insurance pulicies and proceeds resulting from dumage to the
Property prior to the acquisition shall nas: ta Lender to the extent of the sums secured by this Security Instrument immediately
priar to the acquisition.

6. Occupaney, Preservation, Maintenance nnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the rroperty ns Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall coatinue to oceup? ths Property as Barrower's principal residence for at lcust one year after the
date of occupancy, unless Lender otherwise agrees 1 writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cuntrol. Bortower shall not desiray, dsmage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civi! or criminal, is begun that in Lender’s e204 faith judgment could result in forfeiture of the Property or
otherwise matetially impair the lien created by this Security Instramert or Lendec's securily interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the actions or praceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s intcrest in the Property or other material impairment of
the lien cronted by this Security Instrument or Lender's security intarest. Borrewes shall also be in default if Borrower, during the
{oun application process, gave materially false or inaccurate information or staveraeaits to Lender (o7 failed to provide Lender with
any material information) in cornection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuiity instrument is on a leaschold, Borrower
shall comply with &)l the provisions of the Icase. If Borrower acquires fee title 1o the Property, the leaschold and the fee litle shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenan's and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigte i»-the Property (such as a
procecding in bankeuptey, probate, for condemnation or forfeiture or to enforce laws or regnlations), «bup Lender may do ard pay
far whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Lender's-sclions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender,
does not have to do so. g

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of.
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment. EY;

8. Mortgage Insurance  If Lender required martgage insurance as a condition of making the loan secured by this Security 12
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for uny reason, thed)
morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required 16l
obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivaleat mortguge insurance coveruge is not available, Borrower shall pay to Lender euch menth a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortguge insurance. Loss reserve
Form 3014 9/9%0
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16. Borrower’s Copy.  Borrower shall be given one conformed copy af the Note and of this Security Instrument.
17, Transfer of the Property ora Beneficial interest in Borrower. I€ &l or any part of the Property or 4y interest in it is
sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not  natural person) withoul
Lendes's prior written consenl, Lender miay, at its option, require immediate poyment in full of all sums secured by this Security
justrument. However, this oplion shall not be exercived by Lender if exercise is prohibited by federal law as of the date of this
\ Sccurity Instrument.
If Leader exercises this option, Lender shall give Barrower aotice of acceleration. The sotice shall provide a period of not less
than 30 days from the date the actice is delivered or mailed within which Borrowey musl pay all sums secured by this Security
tnstrument. 1§ Borrower fails to puy these sums prior ta the cxpiration of this period, Lender may invoke any remedies permitted

| by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate. i Borrower meels certain conditions, Borrower shull have the right to have
cnforcement of this Security Instrument discontinucd at any time prior o the carlier of: (#) 5 duys (or such other period us
applicable law may sprcify for reinstatement) before e of the Praperty pursuant ta any power of salc contained in this Sccurity
Instrument; or (b) emryof & judgment enforcing this Security lastrument. Those conditions are thut Borrower: (1) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no acceleration kud occussed; (b) cures any

defunlt of ony other covearals oF agreements; (c) pays alt cxpenses incurred in enforcing this Sccurily Instrument, including, but
i that the lion of this

aot limited to, reasonable aitoreys’ fees: and {d) takes such action as Lender may reasonably require to assure
Secusity Instrument, Lendee's_viphts in the Property and Borrower's obligation (o pay ihe sums sccused by this Security

Instrument shafl continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligationa securcd

hereby shall remuin fully effective aeii o acceleration had occurred, However, this right to reinstate shatl not apply in the case of

scceloration under parugraph 17.
19, Sale of Note; Change of Losn Servicer, The Note or & partial interesl in the Note (together with this Security
Instrument) may be sold ane or more times yithout prior notice to Borsower. A sale may result in a change in the entity (known
us the *“Loan Servicer”) thut collects monthly payonts due under the Note and this Seeutity Instrument. There also miuy be one or
mote changes of the Loan Servicer unretated to i faic of the Note. I there is u change of the Loan Scrvicer, Borrower will be
given writlen aotice of the change in yecordunce with naragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servieer and the address to whick-payments should be made, The notice will also contain any other
information required by applicable taw.

20, Huzardour Substances. Borrower shall nol causc Ot parmit the presence, Mse, disposal, storage, ov release of any
Hazurdous Substances on of in the Propesty. Borrower shall not‘de; nor allaw anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two acatraces shall not pply to the presence, use, o starage on the

Propetty of smull quantitics of Hazardous Substances thut atc geacridly recoguized to be uppropriutc 1o norma! susidential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigatiom, Juim, demand, lawsuit or other action by any

governmental or regulatory agency of private party involving the Propesty and-amy Huzardous Substance or Environmental Law
ulatory authority, that any

of which Botrower has actual knowledge. 1f Borrower learns, o is notified by any geveramentat or reg
removal or other remedistion of any Hazardous Substance affecting the Property is 1 ecessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances’ arc those substances dofined ug «oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other Nammable o1 tovic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and radinactive materials. As used in
this puragraph 20, "Bnviconmeatul Law’ means federal laws and laws of the jurisdiction whert the Pioperty is located that relate

to health, salety or environmental protection. ¢
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . ’ﬁj}q‘w 1462
21. Acceleration; Remedles. Lender shall give notice to Borrowt: prior to acceleration Iollowing Rorrower’s hreac o b ‘) ‘

pgreement n this Security Instrument (but not prior to acceleration under poragraph 17 unless

applicuble law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the detault; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the defuult must be cured; and (d)

that fathure *o cure the default on or before the date specified bn the notice may result in acceleration of the sums secured

hy this Security lnstrument, foreclosure by judiclal proceeding and sale of the Property. The notice shalt further inform

Borvower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence

of & defavit or any other defense of Borrower to acceleration and foreclusure. If the defauit i not cured on or before the
tull of all sums secured by this

date specified in the notice, Lender, at ity option, may require lmmediate payment in
Security Instrument without further demand and may foreciose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred o pursulng the remedies provided In this parugraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.

any covepant or
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