. DEPT-01 RECORDING $31.50

« TRO009  TRAN 1528 03/78/96 15:01:0U

4644 ¥+ RH #—-926-237527
(00K COUNTY RECORDER

COLONIAL NATID
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ATTN: DOCUMENT CONTROL

Prepared by:
ADVANTA MORTGAGE CORP. USX

Natlons Title Ageitcy of lllig&I}s. ne. ‘ &b
246 E. Jannia Rlvd Sta, -
Lo, L 64i48 MORTGAGE Blm
9% - 2161~ ook

THIS MORTGAGE ("Security Instrumgat”) i given on March 25, 1996 - The morlgagor s
DAWN RAWLINS , QLo oy fomenti g Bany IALeNTA Q‘mlms, Muaa
>

MU noagiect \){H/

("Borrower™). This Scourity Instrument is yiveit to /
COLONIAL NATIONML DANK USA
which is organized and cxisting under the laws of  UNITRD STAYIZS CF AMERICA , und whose

address is C/0 16875 WEST BERNARDO DRIVE, SAN DIRGO, % 92127

{"Laer™). Borrower owes Lender the principal suim of
PORTY 9IX THOUSBAND & 00/100

poues (US. § 46,000.00 ),
This debt is evidenced by Borrower's note dated the same date us this Security Instramens("Noie"), which provides for monthly
paymeats, with the lull debt, if not paid carlier, due and payable on April 1, 201 . This Security

Instrument secures 1o Lender: (a) the repuyment of the debt evidenced by the Note, with intgeest ond all renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragrarii 7 1o protect the security of
ihis Sceurity Instrument; and (¢} the performance of Borrower's covenants and agreemenis ursder this Secvity Instrument and the
Nuote. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrived property located in

Uook County, Htinais:
LOT 32 IN BLOCK 17 IN THE SECOND ADDITION TO CALUMET GATEWAY IN THE RORTHFAST

1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MRIDI& IN COOK COUNTY, ILLINOIS.

N# 95-30-314-030 : oo
] -y -
) 9 L».S v
o
which has the wdress of 8008 8 HARPER AVE. CHICAGO [Street, Cityl,
lllinuis 60619 lzlp Cude] ("Prupcrly Addrcssn);

ILLINOMGingle Family - FNMA/FHLMC UNIFORM

Iitinls

INSTAUMENT Form 3014 9/90

j ¥ - ded 5/91
Gl omd = LT
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurienances, and
tixtires now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing s referred 10 in Whis Security Insttument as the "Propenty.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right 0 mongage,
geant aind convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform cavenants with limiled
variations by jurisdiction © constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepayment und Late Charges.  Bomower shall prompily puay when duc the
principat of and inierest on the debt evidenced by the Nots and any prepayment and late charges due uider the Note,

2. Funds for Tuxes and Insurance. Subject 0 applicable law or (o o writicn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note ia paid ie full, a sum ("Funds”) for: (a) yearly xes
ard assessments which imay attain priority over this Security [nsirument a8 u tien an the Propenty: (b) yearly leaschold paymenits
or ground tents on the Propeny, if any; (¢) yearly fuzard or property insurance premiums; (d) yearly flood insurance premiums,
any; {¢) yearly mongags insurunce premiums, if any; and (1) any sums payablc by Borrower 1o Lender, in sceordance with the
pravisions of parageaph .  licu of the payment of mortgage insurance premivms. These ilems are called "Bscrow Hems.”
Leader may, at any time, cottxtand hold Funcds in an amowunt not 10 excead the maximum amourt 3 lender for o federally related
morigage loan may require Tor Sorrawer's escrow account under the Tederal Real Bstate Seutiement Procedures Act of 1974 as
amended from time 1o time, 12 US.SC Section 2601 e seq. ("RESPA"), unless another law that applics to the Funds scts u fesser
amount. [f so, Lender muy, at any time; collecy and hold Funds in an amount not 1o exceed the fesser amount. Lender may
estimate the wmount of Funds due on the-uass of current dols and reasonable estimates of expenditures of fulure Escrow Ttems or
otherwise in weeordance with applicable law.

The Funds shall be held in an institution wiicse-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any-Uederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not churge Borrower for holding and <pnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tlems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge.
However, Lender may yeyuire Borrower (0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in cornection with this loan, unless applicuble law provides otherwise. Unless un agreement is made or applicable law
yequires interest 1o be paid, Lender shall not be required to pay Bamrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fures, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for wll sums secured by this Secusity Instrument,

If the Frnds held by Lender excead the amounts permitied to be held by applicable fuw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabie law, If the amourt o7 the Funds held by Lender at any time is
not sufficicat (¢ pay the Escrow liems when due, Lender may so notily Borrower in writing, and, in such case Borrower shail pay
16 Lender the ameount necessary o make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthly pavments, at Lender's sole discretion,

Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly defuvd w Borrower any Fands
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to-die wrquisition or sele of the
Property, shull apply any Funds hekl by Lender at the ime of acquisition or sale as a credil ngainstine sums sccuredt by this
Security [nstruiment.

). Application of Puyments. Unlesy applicable law provides otherwise, alt payments received by Lender under paragraphs
1 und 2 shall he applicd: first, 10 any prepayment charges due under the Note; sccond, 0 amounts payable under paragraph 2,
third, o interest due; fourth, (o privicipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions altributuble to the Properly
which may attain priority over this Security Instrument, and leaschokd payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ov if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall premptly furnish 1o Lender afl notices of amoums to he pmd under this paragraph, If
Dorrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Leader; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, lege) proceedings which in the Lender's opinion operawe 1o prevent the
enforcement of the lica; or (¢} secures from the holder of the lien an agreement satisfactory (0 Lender subordinating the lien w
this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien which may autain priority over this
Sccurity Insurument, Lender may give Borrower a notice identifying the licn. Borrower shull satisfy the lien or wke one ore
of the actions soi forth ahove within 10 days of the giving of notice, mm.ua&'p
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any infercst in it is
sold or wransferred (or if a bencficial inerest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
insrument. However, this option shall nol be excrcised by Lender if excrcise is prohibited by federal taw as of the dale of this
Security [Instrument,

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lesy
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Sceurity
tnstrument. It Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies parmitted
by this Secunity [nstrument without further notice or demand on Burrower.

18. Borrower's Right to Reinstate. {f Borrower meels corin conditions, Bormower shall have the right to have
cuforcement of Lhis Security Instrument discontinued at any tme prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccutity
Instrument; or (b) ertry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (8) pays Lender all
sums which then wrala be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
defauht of any other covesants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 16, reasongbleatiumeys’ fees; and (d) takes such action as Lender ma;’ reasonably require W assure that the fien of this
Security Instrument, Lended s richis in the Preperty and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchansed. Upon reinstaiement by Borrower, this Security Instrument und the obligntions sccured
hereby shall remain fully clfectiveas i no acceleration had occurred. However, this right (o reinstate shalt not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Seviver.  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 10 Botrower, A sale may result in a change in the cntity (known
s the “Loan Servicer”) that collects monthly pay nenis duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to 8 sric of the Note, If there is a change of the Loan Servicer, Borrower wil] he
given written notice of the change in accordance with parairoph 14 above ang applicable law. The notice will state the name and
ackiress of the new Loan Servicer amd the uddress to wnica-payments should be made, The notice will also contin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse ov ncrmiy the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de. o7 allow wiyane clse to do, anything affecting the Property
that is in violation of nny Environmental Law. The preceding two semiences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally mocgnized to be appropriaie 10 normal residential uses
and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, c’am, demund, lawswit or other sction by any
governmentad or regulatory agency or private party involving the Property and any-pardous Substance or Environmental Law
of which Barrower bas acinal knowledge, IT Borrower learns, or is notified by any goverveantal or regalatory authority, thas any
removal or other remediation of any Hazardous Substance affecting the Property is necesserv, Borrower shail prompuly 1ake sl
necessury remedial actions in accordance with Bnvironmentad Law.,

As used in \his paragraph 20, "Hazardous Substances” arc those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic perroleum products, toxic
pesticides and herbicides, volatile solvenis, materials conlaining asbestos or formaldehyde, and radioactive sazterials. As wsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 5u-tocated that relnte
10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender iurther covenant and agree as follows:

21, Accelerativn; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borruwer's breach of
any covenant or agreement in this Security Instroment (but mot prior to acceleration under paragraph 17 unless
applicable kaw provides otherwive), ‘The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d)
that futlure to cure the defauit un or before the date specified in the notice may result In acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and suie of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclnsure, If the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecivse (his Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not
limited to, rensonable attorneys’ fees and costs of title evidence,

RAWLINS TMO46731

q BR{IL) ws02) Page Sofd

36>

. P
Yt ¢ —iPws

»

&“1

r




UNOFFICIAL COPY




. UNOFFICIAL COPY

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrament
withou! charge 1o Borrower. Borrower shall pay any recordation cosis.
2}, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or miore riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

{Check applicable box(es))

(] Adjustable Rare Rider [_] Condominium Rider {_11-4 Family Rider
[_] Gradunted Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[ _] Balloon Rider ] Rate Improvement Rider - (] Second Home Rider
("1 vARider [ Other(s) [specity)
BY SIGNING BELOW, Borrawes nceepts and agrees to the terms and w is S.,cumy Instrument and in
any rider(s} exceuted by Borrowcr and recorded with it
Witnggses:
(Scal)
-~ Dm RAWLINS -Horrower
MMMW (Scal)
-Borrower
(Sea) _ .o (Scal)
Horrower -Barrower

STATE OF ILLINOIS, M Coanty ss:

I, éﬂ( /W . # Notary Public in and for siud ounty and sia /e do hercby certity that
W W/:r"s', det e nor Wbeﬂ A TRl Xk 2, ke

A &g g ls 38 , personally known 10 me 10 be the same nerson(s) whose name(s)
subscribed 1o the foregoing instrument, appeares] before me this day in person, and acknowledged that  +
signed and deliverced the suid instrument as £ free and voluntary act, for the uses and purposcs ®iercin Set forth.
Given under my hand and official scaf, this 27 day ofy JPtaecr) . - (do)
L3
My Commission Expires: LQI)(/ }&J, t,
Nyfhry Public b ¢)
?{,‘o?/éf. =t
.
TOFFIrCIAL SEALY ~2

JANICE L SEEMAN

NOT@V PURLIC, STATE OF (LLINOIS
4 OMMISSION EXPIRES 2/1/98
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