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MORTGAGE

THIS MORTGAGE (‘Securly Instrument”) is given on March 20 , 1888
The morigagor is NICKIT T VICNZSYARAN AND JNANARUPY  VIGNESWARAN, HUSBAND AND WIFE AS
JOINT TENANTS

(“Borrower*). ‘This Security Instrument is given to - SHASE MANHATTAN PERSONAL

FINANCIAL SERVICES A DIVISION OF C/ASE MANHATTAN MORTGAGE CORPORATION ,
which is organized and existing under the laws of Deluwsrs, and whose address is :
1420 KENSINGTON ROAD, SUITE 118  OAK Bi(OK, IL 80321
owes Lender the principal sum of Three Hundrad Tnirteen Thousand

Dollars (US. § 37%,000,00 ). This debt is evidenced by Borrower's note

dated the svme date as this Security Instcument ("Note'), which provades for moenthly puyments, with the full debt, if not puid
carlicr, due and payable on April 1, 2026 . This Sccurily Instrument szcures to
Lender: (#) the tepayment of the debt evidenced by the Note, with interes, ind all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interess, advanced undes paragranh 7 1o protect the security of this Sceurily
fnstrument; and (c) the performance of Borrower’s covenants und agreements under this Security Instrument and the Note.
For this purpuse, Borrower does hereby mortgage, grant and convey to Lender ihe fallowing described property locuted n
COOK County, \iguois:

. ("Lender”). Borrawer

LOT 10 (EXCEPT THE NORTH 40 FEET) AND ALL OF LOT 1% IN BLOCK 7 IN WILLIAM H, BECKNAN'S
SUBDIVISION GF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTREAST 1/4 OF SICTION 1,
TOKNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iw uCOX COUNTY,

ILLINDIS.

%Tl‘.i‘ﬁ v o
Wheatland Title '

568 W. Galena : B TYATE M L 16
Aurora, IL 60506 e

L)
.

which kns the address of :

\ . C}:) /’//
1307 N. JACKSON RIVER FOREST /
{Straet) [Ciy) % wu/

inois 60365 ("Property Address”); P.LN, 15-01-213-010
[8p Code
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,

appurtenances, and fixtures now or hereatter a part of the property. Al replacemenis and additions shall also bhe
covered by this Security fnstrument. All of the foregoing s’ referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recned.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by furisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when due the
principal of and iaterest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2, Funds for Tax« and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assesanioats which may attain priority over this Security Instrument as a Yen on the Property; (b! yearly
leaschold payments or geourd rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (dj yearly
flood insurance premiums, il upy: (e} yearly morigage insurance premiums, if any; and (f) any stins payable by Borrower
to Lender, in accordance witt the provisiens of paragraph 8, in lieu of the payment of mortgage insurance premitms.
These items arc called "Eserow Itoma.” Lender may, at any time, coiect and hold Funds in an amount not to exceed the
maximum amount a lender for a fedesally related mortgage ioan may require for Barrower’s escrow account under the
federal Real Estate Settlement Procedries Act of 1974 as amended from time (o time, 12 US.C.5 2601 et seq.
{"RESPA"), unless another law that applies v the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimiates of expendiiures of future Escrow ltems or otherwise in accordance with

applicable luw.

The Funds shall be held in an institution whosc w-posits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow Items. Lender may not charge Borrowcr for holding and applying the Funds, annually analyzing the
escrow acconnt. or verifying the Escrow Items, unless Lendcr rays Borrower mterest on the Funds and applicable law

srmits Lender to make such a charge. However, Lender may require Borrower lo pay a one-time cﬂargc for an
independent real estate tax-reporting serviee used by Leader in coraertion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requiresiricrest to be paid, Lender shall not be required ta
pay Borrower any intercst or earnings on the Funds. Borrower and Lendcr may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an onnual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which each debit to the Funds was magde. The Funds are pledged as
additional security for ail sums securcd by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicolle law, Lender shall account to
Borrower for the excess Fynds in accordance with the requirements of applicable lawc —ifthe amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems wnen due, Lender may G0 notify Borrower in writing,
and, in such case Borrowes shall pay to Lender the amount necessary to make up vhe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

tipen payment in full of all sums secured by this Secucity Instrument, Lender shall promptly refiad to Borrower aay
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior-to the acquisition
or sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale »5 4 _credit against the
sums secured by this Security Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under peragraph 2; thisd, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mauner, Borrower
shal} pay them on time directly ta the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts 1o be paid under this paragraph. 1f Borrower makes these paym cats directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which hus priority over this Security Instrumeat unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the inl er of the lien an agreument satisfuctory 10
Lender subordinating the lien to this Security lnstrument. I Lender determines that any part of the Property is subject
1o a tien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or tuke one or more of the actions set forth sbove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or. herealter erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including loods or Eouding, for which Lender requires iusdrance. This insurance shall be maintained in the amounts
and for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shafl not be unreasonably withheld. I Borrower fails to maintain coverage described
above, Lin;icr may, al Lender's option, obtain covernge to protect Lender's rights in the Property in accordance with

arugraph 7.
P All ﬁlsurnnce policics and renewals shall be acceptoble to Lender and shall include a standurd morlgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Leader all reccipts of paid premivms and renewal notices, In the event of loss, %orrowct shall give prompt nolice to the
insurance earrier and Ecndcr. Lender may make proof of loss if nol made promptly by Borrawer.

Unless Lender and Borrower otherwise agree it wriling, insurnnce procecds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically teasible and Lender's sceurily is not lessened, If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shafl be applicd lo tEc sums secured by this Security Instrument, whether or not then due, with any excess paid (o
Borrower. 1f Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance currier has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrmnent, whether or not then due.
The 30-day period wili Lezi when the nolice is given,

Unless Lender and doiiower otherwise agree in writing, any application of proceeds to principal shall not exteid or
postpone the duc date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under purufruph 24 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuhting from dumage t3(he Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security lnstrument imyinediately prior to the acquisition.

6. Occupancy, Presevvation, Maiutensnce and Protection of the Property; Horrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich, uad use the Property as Borrawer’s principal residence within sixty days
after the excention of this Security Instrumcel gnd shall continue to occupy the Property as Borrower’s principu)
residence for ut least one year after the dale ofvscipancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exenivating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, dumage or impair the Property._allow the Property lo deteriorate, or commit waste an the
Property. Borrower shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in
Lender's good fuith judgment could result in forfeiture of the Property or otherwise materially impuir the lien created by

this Security lastrument or Lender's securily interest. Borrowsc amay cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or procecding to be Giszaissed with u ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in tiie I rperty or other material impairment of the lien
created by this Security fnstrument or Lender's security interest. Borcawer shall also be in defuult if Borrower, during
the loan application process, gave materially false or inaccurate infarmatien. or slatcments o Lender sor failed to

rmvidc Lender with any material information) in connection with the loar, evidenced by the Note, including, but not
imited to, represenlations concerning Borrower’s occupancy of the Property es 2 principal residence. If this Security
Instrument is on a leaschold, Borrower shatl comply with all the provisions of the luuse. It Borrower acquires fee title to
the Property, the lcasehold und the fee title shall not merge uniess Lender agrees tohe merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforry the covenants und agreements
conwined in this Security Instrument, or there is u legal proceeding that may significanily affect Lender's rights in the
Property (such us a nrocecding in bunkrupley, probate, for condemnation or forfeiturs oz to enforce laws or
regulations), then Lender may do and pay for whatever is neeessary to protect the value of the Zruperty and Lender's
rights in the Property. Lender’s uctions may include puying any sums secured by  lien whick bas priority over this
Sccurity Instrument, appearing in court, paying rcusanagle attorneys’ fces and entering on the Property ip make repairs.
Although Lender may tuke action under this paragraph 7, Lender does not have todosa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shull bear inlerest
from the date of disbursement at the Note rate und shall be puyable, with interest, upon notice from Lender Lo Borrower
requesting payment, :

8. Martgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall puy the premiums required to maintain the mor(gage insurance in effect. 1, for any
reason, the mortgage insurance coverage reavired by Lender lapses or conses to be in effect, Borrower shall pay the

premiums required o obtain coversge substantially cquivalent to the morigge insurance previously in cffect, al a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substuntially equivalent morlgege insurance coveruge is not available,
Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly marigage insurance premium being
paid by Rorrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puymients as a loss reserve in lieu of morigage nsurance. Loss reserve payments muy no longer be required, ul the
aption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requircsg pravided by
an insurer approved by Lender aguin becomes availuble and is obtained. Borrower shall puy the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requircment for mortguge insurunce ends in
accordance with any written ugreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pasd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Praperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lendcr otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the (aking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fzir market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the tuking, unless Borrower and Lender otherwise agrec in writing
or unless applic:ow law otherwise provides, the procceds shall be applied to the sums securcd by this Security
Instrument whethes os vof the sums are then due.

if the Property 1s abindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or setiie a claim for damagss, Borrower fails to respond t: Lender within 30 days after the date the
notice is given, Lender 1s avtaurized to collect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums securers bv this Security Instrument, whether or not then due.

Unless Lender and Borrower athorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'}thc month'y oayments referred to in paragraphs 1 and 2 or change the amount of such
payments. '

11, Borrower Not Released; Forbeareice By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commerce proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization 7 the sums secured by this Security Instrument by reason of any
demand made by the originul Borrower or Borrower’s surcessors in interest. Any forbearance by Lender in exercisiag
any right or remedy shall not be a waiver of or preclude th: exercise of any right of remedy.

12. Successers and Assigns Bound; Joint and Several LiabLity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and asigrs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrcements shall be joird and several. Any Borrawer who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms of “liis Security Instrument; (b) is not personally
obligated to pay the sumis.securcd by this Security Instrument; and (c) agvecs thet Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard vo-the terms of this Security Insirument or
the Note without tha Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject <o 4 law which sets maximum Joan
charges, and that law is {jnally interpreted so that the interest or ather loan charge: collected or to be collected in
connection with the Joun exceed the permitted limiis, then: (a) any sich loan charge shai' ve reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) zny sums already collected Lsom Borrower which
excecded permitted limits wilF he refunded to Borrower. Lender may choose to make this seend by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinapal, the reducticn
will be treated as a parctial prepayment without any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by deltivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Burrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruiaent or the
Note conflicts with applicabie law, such conflict shall net affect other provisions of this Security Instrument or the Note
which can be given elfect without the contlicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or  Beneficiul Interest in Burrower, If sll or any part of the Propersty or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.
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If Lender exercises this eption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barcower must pay all sums sceured
by this Security Instrument, If Borrower fuils to puy these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate, If Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (4} 5 days (or such other period
us applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in
this Security Instrument; or ﬁb) eniry of a judgment enforcing this [S)f:cunty {nstrument, Those conditions uce that
Borrower: ({:) pays Lender il sums which then would be due under this Secarity Instrument and the Note as if no
ucceleration hnd accurred; (b) cures any defauit of uny other covenants or agreements; (c) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, ceasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure lﬁat the lien of this Security Instrumient, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cf%cctivc as if
11\;) acceleration hed occurred, However, this right to reinstate shaﬁ not apply in the case of acceleration under paragraph

19. Sale of Not;; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this Security
Instrument) may be solr! one or inarc times withowt prior natice to Borrower. A sale may result in o chunge in the entity
(known as the "Loan Srivicer”) that collects monthly payments duc under the Note and this Sceurity Instrument. There
also may be onc or more rizanges of the Loaa Servicer unrelated to a sale of the Note. Il there is a change of the Loan
Servicer, Barrower will be givea written potice of the chanyge in accordance with paragraph 14 above and applicable Jaw,
The notice will statc the name a2 address of the new Loan Scrvicer and the address to which payments shouid be
mude. The notice will also conteiicuny other information required by applicable iaw.

20. Hazardous Substances. Borrews: shall not cauise or permit the presence, use, disposal, storage, or release of
any Hazardous Substunices on ur in the Prorasty, Borrower shall not do, nor allow anyone clse to do, anything uffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not afpiy 1o the presence,
use, or storage on the Propeety of smafl quaiities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residentiv] uses and to muiracnance of the Praperly.

Borrower shall promptly give Lender written notize- of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or private ‘party-involving the Property and any Hazardous Substance o
Environmental Law of wlgxich Borrower has actual knowlzdge. Jf Borrower learns, or is notified by any governmental or
regulatory authority, that any romoval or other remediatyin of any Hazardous Substance. uffecting the Property is
necessary, Borrower shall promptly take all necessary remediai sctions in sccordance with Environmental Law.

As used in this paragruph 20, “Hazardous Substances” are those sibstances defined as taxic or hazardous substances
by Enviroamental an and the following substances: gasaline, keroszor, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contotn’=g asbestos or formaldehyde, and radiouctive
materinls. As used in this paragraph 20, "Environmental Law" means feder:i Taws und laws of the jurisdiction where the
Property is located that rcﬁ\tc to health, safety or cnvironmental protection. o

NON-UNIFORM COVENANTS, Borrower and Lender further covenaat ind agree’as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prier.io scceleration following Borrower’s
breach of any covenant or agreement in this Securlty Instrument (but aot prior ( acceleration under paragraph 17
unless applicable taw provides otherwise), The notice shall specily: (a} the default; (b) vhe action required o cure the
default; (c) a date, not less than 30 duys from the date the notice is glven to Borrowsr, by which the defavit must be
cured; and (d) that failure to cure the defauit on or before the date spevified fn the notlce may esult in acceleration
of the sums secured by this Securdiy Instrument, foreclosure by judicial proceeding and sale of the Propesty, The
notice shall further inform Borrawer of the right fo reinstate after acceleration and the rigit (o ausert in the
foreclusure proceeding the non-existence of n defnult or any other defense of Burrower to cceeleration and
forectosure. [If the defanit is not cured on or before the date specified in the natice, Lender at its option may require
immediate payment in full of alt sums secured by this Security Instrument witheut further demand and may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In pursning
the remedles provided iu this paragraph 21, fucluding, but not Jmited to, ressonable attorueys’ tees and cosis of title
evidence.

22. Release. Upun payment of all sums secured by this Security Instrument, Lendet shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs. P

23. Waiver of Homestead. Borrower waives all nght of homestcad exemption in the Property,

i
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24. Riders to this Security Instrument. If one or mose riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
pait of this Security Instrument. {Check applicable bex(es)}

£Xi Adjustable Rate Rider { ] Condominium Rider f _} 1-4 Family Rider
D Graduated Payment Rider E] Plan:icd Unit Development Rider i | Biweekly Payment Rider
[ ] Balloon Rider ' [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

NV AR e e e el
TOWEY
WICKIT T VIGNESNARAN

A
N L Gt /‘u. { '
At DAL, ng, m AL T L é,s,Ef,—,)
JHAH’hP.:P. VIBNESW QJ‘

SEAL)

‘Borowsl

{SEAL)

-Haorrowar

{Space Balow This Line For Acknowtsdgment]= - —

State of Hlinois }
) S8)
County of COOK

~ .Dﬁ v‘s!&{ - Lfo"'“‘ V'CQ , a notary-prcis in and for said
i P Ccn.mlv in the State urorwnd DO HEREBY CERTIFY THAT WICKIL T VIGNESWARAN  JMAMARUPY
: v:aussmm

: , personally known to me to be the same person whose name is
subscribed to the fnn.gmng mqlrumenl dppean.d before me this diy in person end acknowledged that he signed, sealed
and delivered the said instrument as his free and voluatary act, for the uses and purposes therein set forth,
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GIVEN under my hapd and official scal, this 20th doyof March 1896 ,
-WW -
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DANOEL T. LEONARD! ,/'7 / P4 /7
NOTARY PURLIC, STATE OF ILLINOIS v "V T
NY COMMISSION EXPIRES 1/2/%6 /7 /St A
hrrnrnnnnnnans i Notary Public ¢ ¢
My commission ¢xpires:
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RECORD AND RETURN TO:
CHASE MANHATTAN

4815 INDEPENDENCE PARKWAY
TAMPA, FL 33634

ORDER 4  HCHBCO-566
LOAN 1408981-2

This iustrument was prepared by:  KRISTIN A, ZUIDEMA

ADJUSTABLE RATE RIDER
(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day ofMareh 1886 , and is
incorporated into and shelt he deemed o amend und supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the sam= date given by the undersigned (the "Borrower') to secure Botrower's Adjustable Rate
Note to
CHASE MANKATTAN PERSONAL FI’aMGIAL SERVICES

A DIVISION OF CHASE MANNATYAN MDRTOAGE CORPORATION (the "Lender")
of the same date and covering the propeny deseribed in the Security Instrument and located ai:

1307 N. JACKSON__; RIVER FOREST, 1. 80308
ety Address)
THE NOTE CONTAINS PROVISIONS ALLOWING 0K CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. 'THE NOTE ALSO CONTAINS TIE OPTIC?, 70 CONVERT THE ADJUSTABLE RATE 10 A FIXED RATE.
{F MY INTEREST RATE INCREASES, MY 74/, THLY PAYMENTS WILL DE HIGHER,
IF MY INTEREST RATE DECREASES, MY MOM(HLY PAYMENTS WILL BE LOWER,
THE NQTE LIMITS THE MAXIMUM RATE Tk BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covcaants aid ayreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl intercst rate of B.7080 percent. The NMote prevides for changes in the interest
rale and the monthly payments, us follpws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

Unless and until | have excreised my conversion option under Section 5 of this Note, the initi:d fixed interest rate |
will pay will change to an adjustable interest rate on the fiest duy of Aprif 1388 , and on that day
every 12th month thereafter, Each date on which my interest rute could change is called o "Change Date.”

(B) The Index

Boginning with the first Change Date, my adjustable intercst vate will be based on an Index. The "index" is the
weekly average yield on United States Treasury securities adjusted to u constant maturity of ane year, as made availsble
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cuch Change Date
is called the "Current Index.” The Index niost recently available is the index published in the standurd statisticul release
issicd by the Federal Reserve Board with the closest dute prior to the 45th day before the Change Date.

If the Index is no longer available, the Notc Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choice. '
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.7500 percentage
points (o the Current Index, The Note Helder will ther round the result of this addition to the nearest 1/8 of 1
percentage point {0.125%). Subject to the limits stated in Section 4(D) this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that ¥ am cxpecled to owe at the Change Date in full on the maturity date at my new interest rate in
substantially #qual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limit o the Interest Rate Changes

On the first Charze Date the interest rale may not increase or decrease more than 2 percentage points
from the intlial intevesrote.
On the seeond Chunge Date, and on each Change Date thereafter, the interc-i rate may not increase or decrease

more than 2 periertage points from the interest rate in effect immediately prior (o the Change Date. Also,
the interest rate may not increase or decrease over the eatire term of the loan more than § percenlage
points from the initial intcrest ru'e.

My intercst rale will neves be greaier than 11.7080 percent.

(E) Effective Date of Changes

My new intercst rate will become effective cocach Change Date. I will pay the new amount of riy monthly payment
beginning on the first monthly payment date aftcr the Change Date until the amount of my monthly payment changes

again.

(F) Notice of Chahges

The Note Holder will defiver or muil to me a notice of any chinues in my interest rate and the amount of my monthly
| payment before the effective date of any change. The notice wifi iclude information required by any apphicable law to
|

be given me and also the title and telephone number of a person who will-answer any questions 1 may have regarding the
notice.

R. CONVERSION TO FIXED INTEREST RATE

The Note provides Borrower an option ta convert the adjustable rate Joan into a txeq interest rale loan, as follows:

%, FIXED INTEREST RATE OPTION

(A) Option to Convert to a Fixed Rate

I have a "Conversion Option” which 1 can exercise if 1 satisfy the conditions described in thi Section 5(A) and 1 um

not in default. The Conversion Option is my option to convert the interest rate [ am required to ey vnder Sections 2
and 4 of this Note from an adjustable rate to a fixed raie,

«« The conversion can only take place on the first day of the month in which my 24th monthly payment under this Note

s due or on the first day of each month thereafter until and including the first day of the month in which my 60th

nonthly payment is due. The date on which my interest rate converts from an adjustable rate to a fixed rate is called the

{Conversion Date”
-
> HTwant to exercise the Conversion Uption, 1 must first mect certain conditions. Thuse conditions are:

(%3 .
w+(i) I mustgive notice to the Note Holder at least 15 days before the Conversion Date of my intention to exercise
the Conversion Option;

(if) 1 must not have b:cen over 30 days delinquent in paying any of my scheduled monthly payments when they were
duc under this Note;

(iii) As of the Conversion Date, | am not in default under this Note or the Security Instrument (as that term is
described below in section 12);

MULTISTATE CUSTOM-FIT 3/1 CONVERTIBLE RD2MU3CN
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(iv) On or before the Conversion Date, 1 must pay the Nate Holder a conversion fee as described below in Scclion
5(B); and 5

(v) 1 must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.
(B) Calculation of Fixed Rate

In order to exercise the Conversion Option { will choose one of Lhe following two methods to determine the
caleulation of my new, fixed interest rate: .

{i) My new, fixcd interest rate will be cqual to the Federal National Mortgage Assaciation’s recuired et yield
for 3% -year fixed rate morigages covered by 60-Uuy mandatory delivery commitments that was in effect as of
the dare 15 days before the Conversion Date, plus5/8 of 1 percentage point, rounded to the
nourcer 1/%th of § percentuge point. This option requires my payment of a conversion fec of 1 pereent of the
unpaid piacipal plus a non-refundeble feeof § 380,00 ‘

(i)} My new, fixed inierest rate will be equal to the Federal National Mottgage Association's required net yield
for 30 -year fixed rate mortgages covered by 60-dny mandatory delivery commitments that was in effect as of
the date 15 days belore the Conversion Date, plus 778 of 1 psrcentage point, rounded to the
ncarest 1/8th of t perceatuge point. This aption reguires my payment of a non-refunduble conversion fee of
s 350.00 .

The maximum rate under the convession option will not exceed 19.8 percent or, if i is Jess, the muximum rate, if uny,

pecmitted by applicable: law. . _
Information ubout the 30 -year net yictd s available through the Federal National Mortguge Assaciution, 39K)

Wisconsin Avenue, N.W., Washington D.C. 20036 If this required 30 -yeur net yield is not availoble, the Note Hulder
will chouse a new index which is bused upon comparzole information to determine the fixed interest rate.

(C) Determination of New Payment Amount

11 1 choose to exeecise the Conversion Ogption, the Noic Hulder will determine the amount of the monthly payment
that wonld be sulficient 1o repay the unpuid principal I am/expezied to owe wt the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal gavments. The result of this caloulution wili be the new
amount of my monthly payment. Beginning with my {irst monthly paymest after the Conversion Date, { will pay the new
amount us my monthly pavment until the maturity dute. ‘

BY SIGNING BELQW, Borrower accepls and agrees to the terms and covenante contained in this Adjustable Rate

Rider. ,-'"q '/l | ;, .‘
f/v o
W

. _7_W'g & j/’ A v (Seat])
oKIT T v{anesmm - Borrower
Sl AaLuty __Lé___LwaWW““* et S S N (Seal)
JNANARUPY  VIENE| MRQI) - Botrowar
'v’{‘ v
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e e e e e (Seal
v 'Bﬂgf;;;%
i TR U I
SR S (Scal)
. - Borrower
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